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CORPORATE INFORMATION (CONTINUED)
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CORPORATE INFORMATION (CONTINUED)
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CHAIRMAN'’S STATEMENT

Dear Shareholders,

On behalf of the board of directors of Prosper One International Holdings
Company Limited (the “Company”, the “Directors” and the “Board”,
respectively), | hereby present the unaudited interim report of the Company
and its subsidiaries (collectively the “Group”) for the six months ended 31
October 2021 (the “Review Period”) together with the relevant comparative
figures.

BUSINESS REVIEW

During the Review Period, the Hong Kong government continued to impose
the stringent border control measures to contain the spread of the pandemic,
which brought the inbound tourism to a standstill.
decline in the number of inbound visitors, the Group took measures to attract
local consumption. With the boosting effect of the Consumption Voucher
Scheme launched by the Hong Kong government and steady economic
recovery, local consumption sentiment enhanced and revenue from watches
retail business slightly increased despite the decrease in the number of retalil
shops during the Review Period. After reviewing the retail network, we
determinedly closed more underperforming shops upon expiry of rental
agreements. Given the gradual stabilization of the pandemic and improved
labour market conditions, we expect that the worst time of retail trade has
already passed.

Considering a sharp

As for the trading business, the major products sold by the Group include
urea, compound fertiliser,
application of urea can be broadly divided into agricultural, industrial and
vehicle uses. During the Review Period, affected by rising prices of raw
materials and expanding market demand, the overall fertiliser prices
maintained an upward trend. The fertiliser industry revived with the support of
rising prices. More importantly, since the Group actively expanded its
operation into new markets, the Group’s trading business as a whole still
maintained a momentum of growth during the Review Period.

coal, crude glycerine and glucose and the

ERHE

BOIAL IR

AABRERE - BERERERAFAEZS (D
ARIA2F] [EEIRESEDREZALN
AREMBAR(REIZEEDHE_—T—
—FtA=+t-—BERNREATEEHRBE])
AREZTHRE  BREBELREF

E 3 JE)

‘CEHR RBLREET  EREBFESR
BEERERENER  ARIKERARS -
ZERIARBEEANBZBE TR AEEEM
REEERSI A HEE - REBRFELD
HESTEMTE but?&ﬁ%*@éﬁ AR

HEERER HET E%ﬁﬁ’]%ﬁ(% E)=]
HEBMELY  ERETEXBNRENS

EMER RETEESMATEREK - KM
REWREOINHRAFAESRRATENE
H-ERNRBELIRERBHTHERAE S
BE BRMBRTEXENRERADKBE-

BHEBITH AEEHENTIEERER
RE-#aE Kx HEARIERE KX
R ABASRERX TEREARRE -RKE
BHE SRMBEBRLERETSEREX
MEE EHERBEERIFLERBE - BHTT
EHEERLEENIF TER -ERBEENR
HRAKEERBRESEBHAREN TS A&
ENEZESEBERNBEARBERS LDAREE
EREBE -

E—EBRZERERAA
—E-—FhERE



6

CHAIRMAN’S STATEMENT (CONTINUED)
FE WS (&)

Facing with the difficult business environment, the Group has adopted a
series of cost-saving measures, including a job cut, the closure of
underperforming shops and implementation of stringent cost control
measures. To overcome the challenges brought by pandemic, the Group
strived to build a lean and efficient operating cost structure by streamlining its
administrative layer. Moreover, the Group has proactively negotiated with
landlords for more favorable and flexible lease renewal terms. As a result of
the foregoing, the turnover for the Review Period increased by approximately
7.2% to approximately HK$40.1 million (six months ended 31 October 2020:
approximately HK$37.4 million). Gross profit for the Review Period was
approximately HK$21.8 million (six months ended 31 October 2020:
approximately HK$17.8 million). After eliminating the effect of trading
business, the gross profit of watches business for the Review Period was
approximately HK$8.1 million (six months ended 31 October 2020:
approximately HK$6.2 million) and there was an increase of approximately 6.7%
in gross profit margin compared with the corresponding period in 2020. Loss
attributable to owners of the Company was approximately HK$3.2 million for
the Review Period, representing an increase of approximately HK$2.5 million
as compared to a net loss of approximately HK$0.7 million for the six months
ended 31 October 2020.

OUTLOOK AND FUTURE PROSPECTS

Looking ahead, the overall situation of the fertiliser industry still remains
steady. With the introduction of carbon neutrality policies, Chinese
government will enforce more stringent environmental protection policies and
fertiliser industry integration and reshuffle will be accelerated. Under the
influence of expanding market demand and the elimination of backward
capacity, the tight supply and demand of fertiliser will continue to remain. As
usual, the Group will strive to maintain stringent product quality and
continuously improve our services to meet the customers’ needs so as to
further expand our customer base and enhance customers’ loyalty. Moreover,
the Group will further expand its operations into huge market, strengthening
marketing efforts to diversify its customer base.
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CHAIRMAN’S STATEMENT (CONTINUED)

As regards the watches retail business, due to the virtually frozen inbound
tourism, the business environment of the retail trade is still difficult. However,
the stable local epidemic and the economic recovery should continue to
provide certain support to the retail trade in the short term. Since the recovery
of the retail trade depends on when cross-boundary travel between Hong
Kong and the Mainland can be fully resumed, it is therefore important for the
community to actively cooperate with the set of anti-epidemic measures to
create favorable conditions for the gradual and orderly resumption of
quarantine-free travel with the Mainland. In view of the weak and volatile sales
momentum, the Group will continue to carry out stringent measures to control
operating costs and take inventory and cost control measures as the top
priority to preserve the Group’s working capital. Through these initiatives, we
hope that the Group will overcome difficulties and maintain its strategic
operations.

APPRECIATION

On behalf of the Board, | would like to express my sincere gratitude to our
management and employees for their hard work and dedication that enable
the Group to face the challenges and uncertainties in the current unfavorable
environment. Last but not least, | wish to express my sincere thanks to the
shareholders of the Company (the “Shareholders”), suppliers, customers
and other business partners for their ongoing trust and support.

Meng Guangyin
Chairman
Hong Kong, 30 December 2021
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWmE D

FINANCIAL REVIEW

Revenue

Our revenue increased by approximately HK$2.7 milion or 7.2% from
approximately HK$37.4 million for the six months ended 31 October 2020 to
approximately HK$40.1 million for the Review Period. Revenue derived from
trading business increased by approximately HK$2.1 million or 18.1% from
approximately HK$11.6 million for the six months ended 31 October 2020 to
approximately HK$13.7 million for the Review Period. Revenue derived from
watches business increased by approximately HK$0.6 million or 2.3% from
approximately HK$25.8 million for the six months ended 31 October 2020 to
approximately HK$26.4 million for the Review Period.

Cost of sales

Our cost of sales primarily consists of carrying amount of inventories sold and
provision for slow-moving inventories. Our cost of sales decreased by
approximately HK$1.3 million or 6.6% from approximately HK$19.6 million for
the six months ended 31 October 2020 to approximately HK$18.3 million for
the Review Period.

Gross profit and gross profit margin

The overall gross profit increased by approximately HK$4.0 million or 22.5%
from approximately HK$17.8 million for the six months ended 31 October
2020 to approximately HK$21.8 million for the Review Period. Our gross
profit of the watches business increased by approximately HK$1.9 million or
30.6% from approximately HK$6.2 milion for the six months ended 31
October 2020 to approximately HK$8.1 million for the Review Period. Our
gross profit margin of the watches business increased from approximately
24.0% for the six months ended 31 October 2020 to approximately 30.7%
for the Review Period. Due to the enhancement in local consumption
sentiment, the gross profit margin of the watches business returned to a
more normal level.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Selling and distribution expenses

Our selling and distribution expenses increased by approximately HK$3.5
million or 28.5% from approximately HK$12.3 million for the six months
ended 31 October 2020 to approximately HK$15.8 million for the Review
Period. The increase was primarily attributable to the increase of lease
expenses of retail shops (including rental expenses and depreciation of right-
of-use assets). Upon expiry of leases, the Group renewed certain rental
agreements with more flexible lease terms, which led to a significant increase
in rental expenses relating to short-term leases. In addition, the freight rose
significantly as a result of the pandemic.

Administrative expenses

Our administrative expenses decreased by approximately HK$0.1 million or 1.1%
from approximately HK$8.7 million for the six months ended 31 October 2020
to approximately HK$8.6 million for the Review Period.

Finance costs

Our finance costs decreased by approximately HK$0.39 million or 52.0%
from approximately HK$0.75 million for the six months ended 31 October
2020 to approximately HK$0.36 million for the Review Period. The decrease
was primarily attributable to the decrease in related finance costs on lease
liabilities.

(Loss)/profit before tax and loss attributable to
owners of the Company

As a result of the foregoing, the Group recorded a loss before tax of
approximately HK$2.0 million for the Review Period, whereas profit before tax
of approximately HK$0.7 million was recorded for the six months ended 31
October 2020. The change was partly due to no subsidies from Hong Kong
government under Retail Sector Subsidy Scheme and the Employment
Support Scheme (six months ended 31 October 2020: approximately HK$2.6
million).

Loss attributable to owners of the Company increased by approximately
HK$2.5 million from approximately HK$0.7 million for the six months ended
31 October 2020 to that of approximately HK$3.2 million for the Review
Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

BEEE W R (E

FINANCIAL POSITION

The Group’s primary source of funds were cash inflows from operating
activities, bank borrowings and loans from the ultimate holding company.

As at 31 October 2021, the Group’s total cash and cash equivalents were
approximately HK$6.1 million (As at 30 April 2021: approximately HK$13.4
million), most of which were denominated in HK$ and Renminbi. The current
ratio (calculated by dividing current assets by current liabilities) of the Group
maintained at approximately 1.1 time as at 31 October 2021 and 30 April
2021. The gearing ratio (calculated by dividing net debt by total equity) was
135.4% as at 31 October 2021 (As at 30 April 2021: 83.1%). Net debt was
calculated as bank loans and amount due to ultimate holding company less
cash and cash equivalents.

DEBTS AND CHARGE ON ASSETS

The Group had total bank borrowings of approximately HK$10.3 million as at
31 October 2021 (As at 30 April 2021: approximately HK$10.2 million).

As at 31 October 2021, the carrying amounts of the Group’s bank borrowings
were denominated in HK$ and secured and approximated to their fair values.

As at 31 October 2021, the Group did not have any foreign exchange
contracts, interest or currency swaps or other financial derivatives.

As at 31 October 2021, the Group had aggregate banking facilities of
approximately HK$23.5 million (As at 30 April 2021: approximately HK$23.5
million) for overdrafts and loans. Unused facilities as at the same date
amounted to approximately HK$13.2 million (As at 30 April 2021: HK$13.3
million).
Company and were subject to an annual review and guaranteed by unlimited

The banking facilities were granted to the subsidiaries of the

guarantees from certain of its subsidiaries and a director of a subsidiary of the
Company.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

MATERIAL ACQUISITIONS AND DISPOSAL
OF SUBSIDIARIES AND ASSOCIATED
COMPANIES

During the Review Period, there was no acquisition or disposal of subsidiaries,
associated companies or joint ventures by the Company.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group did not have any plans for material investments and capital assets.

SIGNIFICANT INVESTMENT HELD

Except for investments in subsidiaries, the Group did not hold any significant
investment in equity interest in any other company as at 31 October 2021.

FOREIGN EXCHANGE EXPOSURES

The Group does not have a significant foreign exchange exposure and has
currently not implemented any foreign currency hedging policy. The
management will consider hedging against significant foreign exchange
exposure should the need arise.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at 31 October
2021 (As at 30 April 2021: Nil).

CAPITAL COMMITMENTS

The Group had no capital commitments as at 31 October 2021 (As at 30
April 2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

BEEE W R (E

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 October 2021, the Group had a total of 73 (As at 31 October 2020:
90) employees. The total remuneration costs incurred by the Group for the
Review Period were approximately HK$10.8 million (six months ended 31
October 2020: approximately HK$11.2 million). We review the performance of
our employees annually and use the results of such review in our annual
salary review and promotion appraisal, in order to attract and retain valuable
employees. Remuneration packages are generally structured by reference to
market norms, individual qualifications, relevant experience and performance.

The Company has adopted a share option scheme (the “Share Option
Scheme”) to enable the Board to grant share options to eligible participants (the
“Participants”) with an opportunity to have a personnel stake in the
Company. As at the date of this interim report, there was no outstanding
share option granted under the Share Option Scheme.

MATERIAL EVENTS AFTER REVIEW PERIOD

No material events have occurred after the Review Period and up to the date
of this interim report.

INTERIM DIVIDEND

The Board has resolved not to declare the payment of any interim dividend
for the Review Period (six months ended 31 October 2020: Nil).

Prosper One International Holdings Company Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE CODE

During the Review Period, the Company has complied with all the code
provisions of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange” and the “Listing
Rules”, respectively), except for code provisions A.2.1 and E.1.2 disclosed
below:

Code Provision A.2.1

Code provision A.2.1 of the CG Code provides that the roles of the chairman
and chief executive officer should be separated and should not be performed
by the same individual. During the Review Period and up to the date of this
interim report, Mr. Meng Guangyin (“Mr. Meng”) acts as the chairman of the
Board (the “Chairman”) and the chief executive officer of the Company (the
“CEO”). In view of the fact that Mr. Meng has been operating and managing
the Company since 7 September 2017, the Board is of the opinion that it is
appropriate and in the best interests of the Group to have Mr. Meng taking up
both roles for effective management and business development. Therefore,
the Board considers that the deviation from code provision A.2.1 of the CG
Code is appropriate in such circumstances. Nevertheless, the Company will
look for suitable candidates and make necessary arrangement pursuant to
the requirement under A.2.1 of the CG Code as and when necessary.

Code Provision E.1.2

Code provision E.1.2 of the CG Code provides that, among others, the
chairman of the board should attend the annual general meetings (the “AGMSs”).
Mr. Meng, the Chairman, did not attend the Company’s AGM held on 22
October 2021 (the “2021 AGM”) due to other essential business
engagements. In order to ensure an effective communication with the
Shareholders, the Directors attending the 2021 AGM elected Mr. Liu Jiagiang,
an executive Director (“Executive Director”), to chair the meeting on behalf
of the Chairman. The respective chairmen and/or members of the Board’s
audit committee (the “Audit Committee”), remuneration committee and
nomination committee and a representative of the independent auditor of the
Company were present at the 2021 AGM to answer relevant questions from
the Shareholders thereat. To mitigate the above, future AGMs of the
Company will be scheduled earlier to avoid the time clashes.
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)
ERERREMESR @

AUDIT COMMITTEE EREEE

The Company has established an Audit Committee with written terms of A QA G ERE F TR B3 211K EBIZE
reference in accordance with Rule 3.21 of the Listing Rules. BEe  TEmMHEHESE -

The Audit Committee comprises three members as at the date of thisreport, KRAHERH BEHEZESBIFE=ZLKE -

namely: B :

Mr. Tian Zhiyuan (Chairman) HERLEE(EE)
Mr. Lee Chun Keung R A

Mr. Wang Luping FRELEE

All the members are independent non-executive Directors (the “INEDsS”) FriBAEKEH AB I IEHNTE S (B IIEHT
(including a member who possesses the appropriate professional ®#=ZE|)(SEAfEEEEXEK2/HE

qualifications or accounting or related financial management expertise). B EBEENHZOKE) -
DIRECTORS’ AND CHIEF EXECUTIVE’S EERFETHAERART
INTERESTS AND SHORT POSITIONS IN THE FEMEBE LB Z2KRMD - HER
SHARES, UNDERLYING SHARES AND NEEESZEZRAE

DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 October 2021, the interests or short positions of the Directorsand R —-—ZE—-—F®+A=+—H BERF BT
chief executives in the shares, underlying shares and debentures of the AEBRARTXEFTMEE EZE(EERSE
Company or any of its associated corporations (within the meaning of Part XV B X I E571ZE B 5 M B E G ([FHERBE
of the Securities and Futures Ordinance, Chapter 571 of the laws of Hong  {& 5l |) EXVER) KR 15 « B H R EE B &
Kong (the “SFOQ”)) as recorded in the register required to be kept by the  # A 2 A K QA Gl RIE & 5 Kk B & (& 7] 58 352 fi§
Company under Section 352 of the SFO, were as follows: BREZELMOERIORENT

Interest in the shares of the Company (the “Shares”) RAA T RS ([IRHE 1) B £

Percentage of
Number of shareholding
Shares interest in the

Name of Director Capacity/Nature of Interest interested Company

fE 12 A B IR AE
EEnE B REmtE BRHEE Eladsd
Mr. Meng Interest in a controlled corporation (Note 1) 600,000,000 75%
wEE NEE LB ER (1)

Prosper One International Holdings Company Limited
Interim Report 2021



CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

Notes:

1. The 600,000,000 Shares were held under certain trust units under the
Changjiang Absolute Return China Fund (the “Changjiang Fund”), in which Mr.
Meng, the Chairman, the CEO and an Executive Director, was beneficially
interested via his wholly-owned company Prosper One Enterprises Limited
(“Prosper One”), and managed by Changjiang Asset Management (HK) Ltd.
(“Changjiang Asset”), Mr. Meng'’s asset and fund manager. Mr. Meng is the
sole shareholder and sole director of Prosper One and is deemed to be
interested in the 600,000,000 Shares in which Prosper One is interested under

the SFO.

2. The percentage of shareholding interest in the Company shown in the table
above is calculated on the basis of 800,000,000 Shares in issue as at 31
October 2021.

3. All interests stated above represent long positions.

Interest in the shares of Prosper One — the
immediate and ultimate holding company of
the Company

Name of Director Capacity/Nature of interest

i3

BEAREMER @

1. 600,000,000 /% f% 5 F1 Changjiang Absolute Retum
China Fund ([ Changjiang Fund |) 18 | & T 1=
REMNFE BEAE(EE  THRAFKRHT
ER)RARZEZEHRERAE —EEARA
AlE-DRZEROFHEEERER &
ZERMBALEENEERESLERIE
FEEER(EBERBARRAAIRIEED®E
TER ZAERE HWHE-—RERE—=
E UHRABREESFRAEKRINE —#
B #E 2% #600,000,000 B% B 15 7 B i 25 o

2. FRATEARARABREESLEIREBER-F
—— %+ A =+—HE %7 2800,000,000 %
BRATE -

3. LB R ATE

E@E—Hﬁ@ﬂﬂ%ﬁ KARZE

ERERERAT

Interests in ordinary
shares of Prosper One

Percentage of
shareholding

EEns B4 ERtE E-HEERER FRESK
Mr. Meng Beneficial owner 1 100%
REAE EmEAA

Save as disclosed above, as at 31 October 2021, none of the Directors or
chief executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO), which
were required: (a) to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which he/she was taken or deemed to have under such
provisions of the SFO), (b) pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or (c) pursuant to the Model Code for
Securities Transactions by Directors of the Listed Issuers as set out in
Appendix 10 to the Listing Rules (the “Model Code”) to be notified to the
Company and the Stock Exchange.
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BIEXVELD) 2 Betn - RGO ERFRES
EfIERSOR B MR - (@IRIEE 7 K E O
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ERBEZLHFLAEEOEBIEXHEEIEIR
REBZEZREAR) OREBEEHFRAER
B 25 352 1§ 58 A 5% & X P il 2 & 72 i+ 3k (0) 1R
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BERG2EEFA(ZEEFREDHNEARR
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)
ERERREMESR @

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND SHORT
POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

RRK
X 1

E)Iﬂi

fib
1

W
S

A% AT RA
ﬁ* 2 &

il g
) 558 Wl

To the best of the Directors’ knowledge, as at 31 October 2021, the following  FtESFFH  R—_ZET-_—F+A=+—H -

entity (other than a Director or the chief executive of the Company) had A T E & (E = EJZ $ AIEETHABRKRI)
interests or short positions in the Shares and underlying Shares as recorded ‘E/\ B REBERDPEAELENRANADFIRE
in the register required to be kept by the Company under section 336 of the  F#F 4 &K HI & 1|7K B E3RCIEBFEZELMAZ

SFO: *E /Y-
Long positions in the Shares REBRAFHHER
Percentage of
Number of shareholding
Shares interest in the
Name of Shareholder Capacity/Nature of interest interested Company
#Em AR ERE
REREH S REMtE RHHE BoL
Prosper One Beneficial owner (Note 1) 600,000,000 75%
E— BEmEBAKT1)
Notes: K e -

1. The 600,000,000 Shares were held under certain trust units under the 1. 600,000,000 /% A% {3 F Changjiang FundI8 T~ &

Changjiang Fund, in which Mr. Meng, the Chairman, the CEO and an Executive FTEXENER ZAE(EE THREXR
Director, was beneficially interested via his wholly-owned company Prosper One, MOTER)BBEZEEEZRARE — R
and managed by Changjiang Asset, Mr. Meng’s asset and fund manager. Mr. ZEROGHEEE= D RZERHBE AR
Meng is the sole shareholder and sole director of Prosper One and is deemed to EEMEERESCRKERTIEERTER -
be interested in the 600,000,000 Shares in which Prosper One is interested HEEAE—HNE—RBRERKE—ZFS Wi
under the SFO. RABBEELFRAEKRIRE —HEERD

600,000,000 3% f& 17 # % A #E o

2. The percentage of shareholding interest in the Company shown in the table 2. FRFATEARAREBSLTIBEBER=-F

above is calculated on the basis of 800,000,000 Shares in issue as at 31 ——%+ A =+4+—H B % 77800,000,000 A% &
October 2021. MEtE -
3. All interests stated above represent long positions. 3. LT AR BTA -

Prosper One International Holdings Company Limited
Interim Report 2021



CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

Save as disclosed above, as at 31 October 2021, so far as the Directors or
chief executive of the Company are aware, no other persons (other than a
Director or the chief executive of the Company) or entities had any interests
or short positions in the Shares or underlying Shares, which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were required, pursuant to section 336 of the SFO, to be recorded in
the register referred to therein.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
governing the Directors’ transactions of the listed securities of the Company.
Following a specific enquiry made by the Company with each of the Directors,
all Directors confirmed that they had complied with the Model Code during
the Review Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Review Period, the Company did not redeem any of its listed
securities nor did the Company or any of its subsidiaries purchase or sell such
securities.

SHARE OPTION SCHEME

The Company has a Share Option Scheme which was adopted pursuant to a
resolution passed by the Shareholders on 21 April 2015 (the “Adoption
Date”) for the primary purpose of providing eligible Participants with an
opportunity to have a personal stake in the Company and to motivate, attract
and retain the Participants whose contributions are important to the long-term
growth and profitability of the Group. Participants of the Share Option
Scheme include any employees, Executive Directors, non-executive Directors
(including INEDs), advisors and consultants of the Company or any of its
subsidiaries.

i3
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CORPORATE GOVERNANCE AND OTHER INFORMATION (CONTINUED)

TREBREMER (&)

The maximum number of Shares which may be issued under the Share
Option Scheme and any other schemes of the Company (excluding options
lapsed pursuant to the Share Option Scheme and any other schemes of the
Company) must not exceed 80,000,000, representing 10% of the issued
shares of the Company as at the Adoption Date and the date of this interim
report. On 4 January 2018, the Company offered to grant to certain
Participants options, which were subject to, among others, a refreshment of
the scheme mandate limit for the Share Option Scheme (the “Refreshment”).
The resolution concerning the Refreshment was duly passed by the
Shareholders at an extraordinary general meeting held on 25 January 2018.

As the offers of the grant of the share options had not been accepted by the
selected Participants in accordance with the terms and conditions of the
Share Option Scheme, no share options were granted and outstanding as at
31 October 2021.

No share options were exercised or cancelled or lapsed during the Review
Period.

REVIEW OF INTERIM REPORT

The condensed consolidated interim financial statements of the Group for the
Review Period (the “Interim Financial Statements”) as set out in this interim
report have not been reviewed nor audited by the Company’s independent
auditor, Fan, Chan & Co. Limited, but this report has been reviewed by the
Audit Committee which comprises the three INEDs as named in the section
headed “Corporate Information” of this report.

OTHER CHANGE IN DIRECTORS’ INFORMATION

Other change in directors’ information of the Company subsequent to the
publication of the 2021 Annual Report for the year ended 30 April 2021 is set
out below:

o Mr. Li Dongpo was appointed as an executive Director of the Company
on 10 December 2021

Save for those disclosed above, there is no other information in respect of
Directors required to be disclosed pursuant to Rule 13.51(B) of the Listing
Rules.

Prosper One International Holdings Company Limited
Interim Report 2021
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

FHGEEERAMEZEKRER

BE_T_—Ft+HA=1T—HILNEHA

For the six months ended 31 October 2021

Six months ended 31 October
BE+A=1+—HLAEA

2021 2020
—E-—F —E_EF
HK$’000 HK$'000
FHET FET
Notes (Unaudited) (Unaudited)
B 5 (REER) (REEZ)
Revenue W= 4 40,057 37,384
Cost of sales $HE A (18,262) (19,607)
Gross profit EF 21,795 17,777
Other gains and losses H b Wy 55 M 1B 5 1,012 4,678
Selling and distribution costs $HE Mo H Ak A (15,827) (12,298)
Administrative expenses THRAX (8,567) (8,707)
Finance costs Bh & pK AR (364) (749)
(Loss)/profit before tax BRBLAT (B 8), SR A 6 (1,951) 701
Income tax expense FrS Tt 8 (1,225) (1,394)
Loss for the period attributable to owners AATEEAEGRHEABE
of the Company (3,176) (693)
Other comprehensive income Hih 2 EK
ltem that may be reclassified subsequently ERuUEETDERERDN
to profit or loss EH
— Exchange differences arising from translation —BREEFINERELEZE
of foreign operations HER 531 1,265
Total comprehensive (expense)/income for the AArEEARGHE2ZE
period attributable to the owners of the Company (B 32), /I &5 48 %8 (2,645) 572
Loss per share — basic and diluted BREE—EAXREE
(HK cents per share) (BRBAL) 10 (0.40) (0.09)
Dividend BE 9 - —

EBERERERAR
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
&S BRI R

As at 31 October 2021 R-ZE-—F+A=+—H

31 October 30 April
2021 2021
—E-—=F —=EF - —
+A=+—H MmA=+H
HK$’000 HK$’'000
FHET FAT
Notes (Unaudited) (Audited)
B & (REER) (fE&%)
Non-current assets kRBEE
Property, plant and equipment ME - BE MERE 11 6,513 7,932
Right-of-use assets FEREEE 6 599
Rental deposits HEES 12 270 1,024
Deferred tax assets RIETIHE &= 281 379
Financial asset at fair value through profit or loss BAFEFABZNE
REE 13 4,020 3,997
Club membership (RIS 14 4,000 4,000
15,090 17,931
Current assets REEE
Inventories wE 15 11,246 11,819
Trade receivables, other receivables and FEUE 558 - H A fEI
prepayments 8 KA R IE 12 146,789 142,639
Cash and cash equivalents BeRBReEEY 6,073 13,418
164,108 167,871
Total assets BMEE 179,198 185,802

Prosper One International Holdings Company Limited
Interim Report 2021



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (CONTINUED)

5 BE & & B #iR O 3k ()

As at 31 October 2021 W-ZE—_—F+H=+—H

31 October 30 April
2021 2021
—E-—=F — T —4F
+A=+—H MmA=+H
HK$’000 HK$’'000
FHET FAT
Notes (Unaudited) (Audited)
Mg =E (REERZ) (fE&%)

Capital and reserves BAREFE
Share capital B& 7 16 8,000 8,000
Reserves & 18,079 20,724
Total equity HiES 26,079 28,724

Non-current liabilities kRBEE
Provision for other liabilities and charges HihBE NI BE 17 74 74
Lease liabilities HEAE 810 1,896
884 1,970

Current liabilities mEEE

Trade and other payables B 5 RHEMENRE 17 107,591 110,836
Lease liabilities HEAE 2,918 6,036
Amount due to ultimate holding company JE N S R 1 A% A B 50 IE 18 31,090 27,090
Bank loans RITERK 19 10,293 10,194
Tax liabilities HEEE 343 952
152,235 155,108
Total liabilities EERE 153,119 157,078
Total equity and liabilities HEZREE 179,198 185,802




CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

BAGEEREHR

For the six months ended 31 October 2021 #HZE-Z—-—F+A=+—HIt/~EA

Attributable to owners of the Company

ERAREE AN
Share Share Capital Statutory Translation Accumulated Total
capital premium reserve  reserve reserve losses equity

BE ROEE BXRE LERBE EARG RitBE EEAE
HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000  HK$'000

FAT FTAHAxT FEHExT  TER FAT THET TARL
Balance at 1 May 2020 (Audited) R —Z —_ZFFHH—H
M40 (S B R) 8000 118,368 24,004 1,706 (927) (124213 27,028
Total comprehensive income 2 [ i % # 5
Loss for the period HREER - - = = = (693) (693)
Exchange differences arising on  # & /84N ¥ E 4+ 2 [E
translation of foreign HER
operations — _ _ _ 1,265 _ 1,265
Balance at 31 October 2020 R -T-Z4F
(Unaudited) +A=1+—B0&EH
(REERZ) 8,000 118,368 24,094 1,706 338 (124,906) 27,600
Balance at 1 May 2021 (Audited) A —ZE-—45F A —H
B 8 R (&R 8,000 118368 24,004 2,767 1,538 (126,043) 28,724
Total comprehensive 2HEAXHAE
expense
Loss for the period HEEE — — = = = (3,176) (3,176)
Exchange differences arisingon  #E /B N E T E 4 2 [E
translation of foreign RES
operations — — — — 531 = 531
Balance at 31 October 2021 R=-T=—#
(Unaudited) +tA=t-BH&EsH
(REBER) 8,000 118,368 24,094 2,767 2,069 (129,219) 26,079

Prosper One International Holdings Company Limited
Interim Report 2021



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

BHHGERERER

For the six months ended 31 October 2021

2 - —F+A=+—HILXNEA

Six months ended 31 October
BE+A=t+—HL~<AEAAR

2021 2020
—E-—F —ETF
HK$’000 HK$’000
FHET FE T
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities RETHMEBRERE
Cash (used in)/generated from operations wE (A /FEHEe (5,199) 1,698
Interest received 2 W F B 17 19
Income tax paid B AEHR (1,758) (2,124)
Income tax refunded Fr 8 #iiR 3k = 587
Net cash (used in)/generated from operating KEER (TR FBREFE
activities (6,940) 180
Cash flows from investing activities REZHFERESRE
Purchases of property, plant and equipment BEWE BENKERE - @)
Proceeds from disposal of property, plant and LEDE BEMREMESRE
equipment - 2,566
Net cash generated from investing activities RETHMEREER - 2,564
Cash flows from financing activities RMETBMEBREERE
Repayment of principal portion of lease liabilities EEHEaENEAeT D (4,204) (12,085)
Interest paid on lease liabilities ENHEEEENE (214) (582)
Net proceeds of new bank loans IRITE B RIBFE 99 1,947
Advances from ultimate holding company RERKRERDF ZER 4,000 4,250
Interest paid EfHF & (150) (167)
Net cash used in financing activities RETBMARSFE (469) (6,637)
Net decrease in cash and cash equivalents ReRASCEEBYNRD FE (7,409) (3,893)
Effect of foreign exchange rates changes HNEERSE 2 69 1,258
Cash and cash equivalents at beginning HINKRERREESEEY
of the period 13,413 22,170
Cash and cash equivalents at end of the period HANRELREEZEY 6,073 19,535

E—EERERERAR 23
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

& B AR S P HA Bt S R SR Y

For the six months ended 31 October 2021

GENERAL INFORMATION

The Company was incorporated in the Cayman lIslands on 23 June
2014 as an exempted company with limited liability under the
Companies Law, Cap 22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The Company’s registered office is located at
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands.

The Company is an investment holding company and its subsidiaries
are principally engaged in the retail and wholesale of watches in Hong
Kong, and acting as an agent (for financial reporting purpose) in the
sales and trading of fertilisers raw materials, fertilisers and other related
products (collectively referred to as “Trading of fertilisers and other
related products”).

The ordinary shares of the Company in issue have been listed on the
Main Board of the Stock Exchange since 12 May 2015.

In the opinion of the Directors, the ultimate holding company of the
Company is Prosper One, a company incorporated in British Virgin
Islands with limited liability and the ultimate controlling shareholder of
the Company is Mr. Meng, who is also an Executive Director, the
Chairman and the CEO.

These Interim Financial Statements are presented in Hong Kong dollars
(“HK$”) unless otherwise stated.

The Interim Financial Statements were approved by the Board for issue
on 30 December 2021.

The Interim Financial Statements have not been audited.

Prosper One International Holdings Company Limited
Interim Report 2021
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

BASIS OF PREPARATION

The principal accounting policies applied in the preparation of the
Interim Financial Statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise
stated.

The Interim Financial Statements have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”) and Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants and
the applicable disclosure requirement of Appendix 16 to the Listing
Rules.

The Interim Financial Statements have been prepared on the historical
cost basis except for certain financial instruments that are measured at
fair values and should be read in conjunction with the annual financial
statements. The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are consistent
with those used in the annual financial statements for the year ended
30 April 2021, except as described below.

CHANGES IN ACCOUNTING POLICIES

The Group has adopted the following revised HKFRSs for the first time
in the presentation of these Interim Financial Statements.

Amendments to HKFRS 9, HKAS 39,
HKFRS 7, HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

Covid-19-Related Rent
Concessions beyond 30
June 2021

Amendments to HKFRS 16

The adoption of the above revised HKFRSs has had no significant
financial effect on these Interim Financial Statements.

For the six months ended 31 October 2021
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

SEGMENT INFORMATION

The Group is principally engaged in the retail and wholesale of watches
in Hong Kong, and acting as an agent in the Trading of fertilisers and
other related products in the People’s Republic of China (the “PRC”).

Information reported to the Company’s executive Directors, who are
the chief operating decision makers (the “CODM”) of the Group for the
purposes of resource allocation and assessment of performance, is
focused on three main operations of the Group identified in accordance
with the business nature and the size of the operations.

Specifically, the reportable and operating segments of the Group under
HKFRS 8 are as follows:

° Retail business of watches (“Retail”) — retail of multi brands of
watches in Hong Kong

° Wholesalers business of watches (‘Wholesale”) — wholesale of
multi brands of watches in Hong Kong

° Trading of fertilisers and other related products (“Trading”) —

provision of agency services in relation to Trading in the PRC

There are no significant sales or other transactions among the
segments, except as disclosed below.

Prosper One International Holdings Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 HZE_-—Z—-—F+H=1+—HI~NMEA

4. SEGMENT INFORMATION (continued) 4. TEHER @
Segment revenue and results DI S R EE
The following is an analysis of the Group’s revenue and results by T AAEBERHMESRERNIZEY R
operating and reportable segment for the two periods. ERDHE PR EREE DT °
For the six months ended 31 October 2021 BE-Z-—fF+A=+—HBLXHEA
Retail Wholesale Trading Elimination Total
Z2E #t 8 25 84 Bst

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FTHExT FERT FET TERT FERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REER) REER) REER) (KREER)

Revenue g &=
External sales SNEB & 25,432 904 - - 26,336
External service income AN EB AR 7S A 65 - - - 65
External commission HNEB AR & A
income — — 13,656 — 13,656
Inter-segment sales DEEHEE - 142 = (142) =
25,497 1,046 13,656 (142) 40,057
Segment (loss)/profit o E (E18), a5 (4,558) 136 6,797 = 2,375
Finance costs B & KA (364)
Unallocated Group APEREBRY
expenses (3,962)
Loss before tax B i AT E5 18 (1,951)

E—EERERERAR
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021

pZ= —
2

T —F+A=+T—HILAXER

4. SEGMENT INFORMATION (continued) 4. B HEF @)
Segment revenue and results (Continued) pal &Y E S AC )
For the six months ended 31 October 2020 HE-_ZT-_TF+A=+—AHL~EA
Retail Wholesale Trading Elimination Total
TE B 5% 25 E i Fa
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
T FH&T T T T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RgEz) OCREER) (REER) REER) (REE%R)
Revenue W 25
External sales SNEB §H B 22,521 3,161 = = 25,682
External service income SN EE AR 75 U A 113 — — — 113
External commission SN EB AR & A
income — — 11,589 — 11,589
Inter-segment sales o EBEHEE 1,428 385 — (1,813) —
24,062 3,546 11,589 (1,813) 37,384
Segment (loss)/profit o8 (E518), 4 7 (2,574) 1,730 6,541 — 5,697
Finance costs B & AR (749)
Unallocated Group AOREBRRS
expenses (4,247)
Profit before tax B 5 B A 701

Sales between segments are carried out on terms mutually agreed
between the parties involved in the transactions. The revenue from
external parties reported to the CODM of the Group is measured in a
manner consistent with that in the condensed consolidated statement
of profit or loss and other comprehensive income.

No segment assets and liabilities information is provided as no such
information is regularly provided to the CODM of the Group for the
purpose of making decision for resources allocation and performance

assessment.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 #HZE-_ZT-—F+A=+—BIt/~EA

4. SEGMENT INFORMATION (continued) 4. DEER @
Segment revenue and results (Continued) D EBU R K A )
During the Review Period, the Group’s operation was mainly located in REBEHE AEEZEFEEMRF
the PRC and Hong Kong. The Group’s revenue by geographical kBB NEBIRE KRR
location of customers, based on location of delivery of the watches or i BIR T P IB B E D 2 WSS
services is detailed below: (N

Six months ended 31 October
BZEZ+BA=1+—HLAEA

2021 2020
—E-—F —E-TEF
HK$°000 HK$’000
TR FHET
(Unaudited) (Unaudited)

(REER) (R ER)

PRC F 13,656 11,589
Hong Kong BB 26,401 25,795
Total HEt 40,057 37,384
The Group’s revenue is mainly derived from customers in the PRC and AEBHNRRTFTERETELREBHN
Hong Kong. As at 31 October 2021, 98.7% (30 April 2021: 98.9%) and BEFP - R-_ZE-_—F+A=+—H 'K
1.3% (30 April 2021: 1.1%) of the non-current assets of the Group EFHB7TR(ZE-_—FWA=+H:
were located in Hong Kong and the PRC, respectively. 98.9%) R13%(ZE=Z—F W A =+
B 11%) WERBDEED IR E S
KB o

EBERERERAR
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 HZE-_ZE-—F+/=+—HIF/NEA

4. SEGMENT INFORMATION (continued) 4. D EHER @
Other profit and loss disclosures HaM REEEE

Six months ended 31 October
BE+A=t-HLAEA

2020
—E-EE

T —=

Retail ~ Wholesale Trading Total

Z2E #E# 25 @t
HK$'000  HK$'000  HK$'000  HK$'000
TR TET TR THT
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Depreciation of property, plantand ~ #1% B R Rk &

equipment & 1,400 = 10 11 1,421 1,860 = 9 1,869
Depreciation of right-of-use assets ~ F f#E & EHE 593 - - - 593 553 - - 553
Allowance/(reversal) for write-down B RERHMAEE 2

of inventories recognised B/ (BE) 1,346 190 - - 1,536 (2,182) (1,412) = (3,594)
Gain on disposal of property, plant ~ HEM ¥ - BE K

and equipment Rz Was - - - - - 740 - - 740

5. OTHER GAINS AND LOSSES 5, Ht W= R 1E

Six months ended 31 October
BZ+A=+—RHL1LL~<EA

2020
—E-ETF
HK$’'000
FHETT
(Unaudited)
(REHER)
Rent concessions HeER 135 1,297
Foreign exchange gain/(loss) & H M (E1E) 14 (29)
Net gain on disposal of property, plant and HEWE  BE R&ZE 2 WE
equipment PR = 738
Interest income FE WA 17 19
Sundry income H AU A 1 a7
Government grants BT 8 BY 822 2,570
Fair value gain on financial asset at fair value BEATEFABZHNSREEY
through profit or loss NEERE 23 36
1,012 4,678

Prosper One International Holdings Company Limited
Interim Report 2021



NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 #HZE-_ZT-—F+A=+—BIt/~EA

6. (LOSS)/PROFIT BEFORE TAX 6. BREAI(EE) ER

Six months ended 31 October
BZ+A=+—RHILX<EA

2021 2020
—EBEC-—F —EEF
HK$’000 HK$’000
THET TET
(Unaudited) (Unaudited)

(REE) (REER)

(Loss)/profit before tax has been arrived at oAl (Ei8) H g,

after charging/(crediting): Gt AN)ATEEEEHY :
Employee benefit expense EERBAMAEX 10,799 11,162
Depreciation of property, plant and equipment ME - -BENREEITE 1,421 1,869
Advertising and promotion expenses BENHEERX 231 237
Auditor’s remuneration 1% 25 Bl 2 B 450 450
Depreciation of right-of-use assets CTREEERE 593 553

Carrying amount of inventories sold recognised R AR Y 2 EEFEEEE

as expense 16,726 23,201
Allowance/(reversal) for write-down of inventories B #E 2 i il 13 & B 8,/ (B [E])
recognised 1,536 (3,594)

E—EBRZERERAA
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 HZE-_ZE-—F+/=+—HIF/NEA

)E%Uﬁi(@ﬁi%

Six months ended 31 October
BZEZ+BA=1+—HLAEA

2020
—E-TF
HK$’000
FAT
(Unaudited)
(REEEZ)

7. EMPLOYEE BENEFIT EXPENSE 7. &
(INCLUDING DIRECTORS’ EMOLUMENTS) [

Al

Salaries and allowances =5 KRR 10,598 10,896
Retirement benefit costs IR K& F B A
— Mandatory Provident Fund Scheme — R ATEESETE 201 266

10,799 11,162

8. INCOME TAX EXPENSE 8. FIBHFHEX

The amount of income tax charged to the condensed consolidated B AGE BEm R HME2E R E R
statement of profit or loss and other comprehensive income represents: R PTISH & 5B

Six months ended 31 October
BE+tA=+—HBLXEA

2020
—E-TEF
HK$'000
FET
(Unaudited)
(REER)

Current taxation B HA R 18
Hong Kong profits tax BANEH

PRC enterprise income tax FREMSEMEH 1,294

1,294

Deferred taxation IR IE R 18 100

1,394
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 HZE_-—Z—-—F+H=1+—HI~NMEA

8. INCOME TAX EXPENSE (continued) 8. FIBHHEXw
No provision for Hong Kong profits tax had been made as there were HROESRETERESELANEERER
no assessable profits arising in Hong Kong for the Review Period. A AR EE BB SRR -
Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) BERTBRCEMSHEZ(LEZRER
and Implementation Regulation of the EIT Law, the tax rate of the PRC EDEDEMEREE EEH - =
subsidiaries is 25% for the Review Period. BARREEAM 2 EFE25% o
9. DIVIDEND 9. RE
The Board has resolved not to declare the payment of an interim EEeOREZIMOESRRBEE RS B
dividend for the Review Period (six months ended 31 October 2020: B(HEZZE-_ZEZF+A=+—HIE~
Nil). 8 A : &) o
10. LOSS PER SHARE 10. BIRE5 18
(a) Basic (@ EZR
Basic loss per share is calculated by dividing the loss attributable RERNEBEEBIEARGEAS A
to owners of the Company by the weighted average number of EEHEEK AR BEREE T
ordinary shares in issue during the Review Period. BARE INAE T EGETE -

Six months ended 31 October
BE+A=+—HL~<AEAR

2021 2020
—BC-—F —EEF
(Unaudited) (Unaudited)

(REERK) (REER)

Loss attributable to owners of KRB AEGERE(THET

the Company (HK$’000) (3,176) (693)
Weighted average number of BT T EARME 8 (TR

ordinary shares in issue (thousands) 800,000 800,000
Basic loss per share (HK cents per share) & % & A& &8 (I EL) (0.40) (0.09)

(b) Diluted (b) ##

For the six months ended 31 October 2021 and 2020, diluted BE-_TE-_—FKR_ZTE_FTE+
loss per share equals basic loss per share as there was no A=+—HI1EA~ER BRI ER
dilutive potential share. EEERGD  WERBEEEERS

REBREXRER-

E—EBRZERERAA
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

34

11. PROPERTY, PLANT AND EQUIPMENT

During the Review Period, the Group did not acquire any property,
plant and equipment (six months ended 31 October 2020 (unaudited):
approximately HK$2,000).

During the Review Period, there was no disposal of assets. During the
six months ended 31 October 2020, the Group disposed of assets with
a carrying amount of HK$3,962,000. The aggregate cash consideration
of HK$4,700,000 was partly settled by way of offsetting HK$2,134,000
due to a director of a subsidiary. Upon the disposal, there were
proceeds of HK$2,566,000.

Depreciation of approximately HK$1,400,000 (six months ended 31
October 2020 (unaudited): approximately HK$1,616,000) have been
charged to “selling and distribution costs” and approximately
HK$21,000 (six months ended 31 October 2020 (unaudited):
approximately HK$253,000) have been charged to “administrative
expenses” for the Review Period.

No impairment loss on property, plant and equipment has been
recognised during both periods.

Prosper One International Holdings Company Limited
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021

12. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

12. EIWE 5 I8 -
REREAFRE

(BT - —F+A=1+—HItNMEA

H b FE

31 October 30 April
2021 2021
—E-—=F —E-—4F
+BA=+—8 mA=+A
HK$’000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REER) (&%)

Trade receivables (Note a) W E 558 (K ita) 2,287 1,830

Rental and utilities deposits Hekr HEEERS 5,101 7,420

Prepayments (Note b) TEF 5K (B 2Eb) 109,329 113,396

Bills receivables (Note c) W RIE (Kt itc) 29,299 20,214

Other receivables H {th fE W 218 1,043 803

147,059 143,663

Less: non-current portion o FEBNER IR

— rental deposits —fHE%Ese (270) (1,024)

Current portion BN ER 2B 5 146,789 142,639

Notes: Bfaz -

(@  The trade receivables mainly comprise receivables from credit card @ REREZFREFZEREREBEAFA
companies and department stores for retail sales and from trading ARBERANTEREKREERE
customers. There were no specific credit terms granted to credit card HHEPHMEERFTA - HERZEREA
companies and department stores. The receivables due from credit card RARRBERAABREEMNEERFE
companies and department stores were usually settled from 7 to 120 H-RBEEARARRAERARMNREA
days. The Group’s credit terms granted to trading customers generally —RR7TEI0HAES - AEBEERT
ranged from 30 to 60 days from the invoice date. As at 31 October 2021 BHOBEFPZEEHR— BN TFHRERA
and 30 April 2021, the ageing analysis of the trade receivables based on B EF80E60H - R_ZE=-—F 1+ A
the invoice date is as follows: —t+—BR-_ZE-_—FWA=+H" &%

REAMELZERE S REZRER

DA -
31 October 2021 30 April 2021
—E-—F T —F
+A=+-8H MA=+H
HK$’000 HK$’000
FHET FHT
(Unaudited) (Audited)
(REER) (e FE%)
Within 30 days 308 A 670 1,190
31 to 60 days 31260H 329 159
61 to 90 days 61£290H 339 133
Over 90 days 90 H 949 348
2,287 1,830

E—EBRZERERAA
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021

BE_T—_—

12. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

(Continued)

Notes: (Continued)

(@)

(Continued)

Receivables that were neither past due nor impaired relate to a large
number of diversified customers for whom there was no recent history of
default.

As at 31 October 2021, none of the trade receivables was past due but
not impaired (30 April 2021: HK$348,000).

Prepayments as at 31 October 2021 mainly include prepayments to
suppliers for procurement of fertilisers raw materials, fertilisers and other
related products in China. The amounts prepaid to suppliers will be
derecognised when the products are directly delivered to customers by
the suppliers. As at 31 October 2021, 86% (30 April 2021: 90%) of the
amounts prepaid to suppliers were paid to the related parties of the
Group as disclosed in note 21(i). The management considered that the
credit risk in respect of the prepayments as at 31 October 2021 is low
based on the records of product deliveries from the suppliers to
customers and the deliveries made subsequent to 31 October 2021.

As at 31 October 2021, bills receivables amounting to HK$29,299,000 (30
April 2021: HK$15,496,000) were endorsed to suppliers as prepayments
for merchandises. As the Group has not transferred the significant risks
and rewards because the bills were endorsed on a full recourse basis, the
Group continued to recognise these endorsed bills under bills receivables
and recognise corresponding obligations arising from endorsement of bills
included in other payables set out in note 17. These arrangements relate
to the agency services activities undertaken by the Group in the Trading
operating segment. No aging analysis of bills receivables is provided as
the bills receivables were mainly related to advance receipts from
customers and the fertilisers and other related products being procured
by the Group on behalf of the customers have not yet been delivered.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 HZE_-—Z—-—F+H=1+—HI~NMEA

13. FINANCIAL ASSET AT FAIR VALUE 13. RAFEFTABEZNEM

THROUGH PROFIT OR LOSS

BE

31 October 30 April
2021 2021
—EB-—F —E-—4F
+A=+—~8 mMmA=+8
HK$’000 HK$’000
FHET FHET
(Unaudited) (Audited)
(REER) (fEE%)
Financial asset mandatorily measured at BHIRAFEFABEAE
fair value through profit or loss: SR EE
Life insurance policy ASRE 4,020 3,997

As at 31 October 2021, the Group has one life insurance policy with an
insurance company to insure a director of a subsidiary of the Company.
Under the policy, the group entity is the beneficiary and policy holder
and the total insured sum is US$1,274,438 (equivalent to approximately
HK$9,913,000). The Group is required to pay a single premium of
US$514,800 (equivalent to HK$4,000,000) at inception. The Group
can, at any time, withdraw cash based on the account value of the
policy (“Account Value”) at the date of withdrawal, which is
determined by the gross premium paid plus accumulated guaranteed
interest earned and minus any charges made in accordance with the
terms and conditions of the policy. If withdrawal is made between the
1st to 156th policy years, there is a specified amount of surrender
charge deducted from the Account Value. The insurance company will
pay the Group variable return per annum afterwards (with minimum
guaranteed interest rate of 2.25% per annum) during the effective
period of the policy.

RZEZ—F+A=+—H x&KEE
BEBRARFYL—MMASRE BEARQ
A—EHBARIZ —REBERR - RIE
a%%ﬁ EEERAYXTARRERAE

R B 4 %8 5 1,274,438% T (B E B
%gmsm@%x) AEBREIRE
RAXN —XBRES14,800% T (HHE
724,000,000 7T ) © 7N & B 7] #2 12 R H
HMRERFEE(REEE]) BRI
BEE MERFEEKRE HREBEN
2ERMEARER B BMNRBERER
AREHEIMNOTIMNERAETE - WRE
12 15EREFHRI BBEEERFE
ﬁ¢mﬁ%*é%mﬂﬁ§%oa%ﬁ
NRIZ BB REFRAARAEEX
NEBHFEER(FERBINERER
2.25%) o
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021

14.

15.

BHE-_ET-—F+A=+—8ItNEA

CLUB MEMBERSHIP 14. BN
31 October 30 April
2021 2021
—E-—F —E-—F
+A=+—8 MmA=+8H
HK$’000 HK$’000
TERT FAT
(Unaudited) (Audited)
(REEZ) (&= =R)
Acquired on acquisition of a subsidiary KRB — KB AR FES 4,000 4,000

Club membership is stated at cost less any identified impairment loss.
For the purpose of impairment testing on club membership, the
recoverable amount has been determined based on fair value less
costs to sell which represents the second-hand market price less cost
of disposal and it is level 2 fair value measurement.

B & IR AR E [ 2 &5 E
BREIIR  RE AR SHEETRENR
A AU E S BR T IR A T E R 8 B AR
(F-FmEERBRHEXNA)EE &
ERFE_MAFEFE-

INVENTORIES 15. 7§
31 October 30 April
2021 2021
—E——F —E-—4F
+B=+—H MA=+H
HK$’000 HK$'000
FTER FET
(Unaudited) (Audited)
(REER) (fEEX)
Merchandise for resale i & 7 0 11,246 11,819

As at 31 October 2021, the gross carrying amount of inventories was
HK$23,032,000 (30 April 2021: HK$25,373,000) and allowance for
write-down of inventories was HK$11,786,000 (30 April 2021:
HK$13,554,000).
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 #HZE-_ZT-—F+A=+—BIt/~EA

16. SHARE CAPITAL 16. IR &
Number Nominal
of shares value
KR&HBEE HE
’000 HK$’000
T FET
Authorised — ordinary shares of AT — BREMEOIEIILZ
HK$0.01 each I
At 30 April 2021 (Audited) and RZE-Z—FHA=+H((KE
at 31 October 2021 (Unaudited) ZIER=ZFB=—F+AHA=+
— B (REE&K) 10,000,000 100,000
Issued and fully paid — ordinary shares of ERTRHRE — SREECOE
HK$0.01 each TC 2 i R
At 30 April 2021 (Audited) and RZZEZ—FHA=1+HKE
at 31 October 2021 (Unaudited) BIER=-ZE-_—t+HA=+
— B (REFEZR) 800,000 8,000
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

17. PROVISION FOR OTHER LIABILITIES AND 17. E%ﬁﬁ&i H-B5K

CHARGES, TRADE AND OTHER HiEA T IBERE
PAYABLES
31 October 30 April
2021 2021
—E-—F T —4F
+A=+—8H mMmA=+8
HK$’000 HK$’000
FHET F& T
(Unaudited) (Audited)
(REER) (&%)
Trade payables (Note a) FEH B 5 508 (Kfita) 20,456 14,698
Accrued employee benefit expense it EERAAX 1,041 1,190
Provision for reinstatement costs (Note b) BB A% (Fatb) 624 758
Other accruals and payables B st &R REMRIE
— endorsement of bills —EBEEE 29,299 15,496
— others — HAib 658 2,355
Contract liabilities aRBRE 55,587 76,413
107,665 110,910
Less: non-current portion B FEBNERER 5 (74) (74)
Current portion BN HA =6 5 107,591 110,836

As at 31 October 2021 and 30 April 2021, the carrying amounts of
trade and other payables approximated to their fair values and were

mainly denominated in HK$ and Renminbi.

Contract liabilities include short-term advances received from
customers to arrange for the fertilisers and other related products to be
provided by the suppliers to the customers. The amount of advances is
negotiated on a case by case basis with the customers. For the
contract liabilities as at 31 October 2021, the entire balances will be
derecognised within twelve months from 31 October 2021 when the
products are directly delivered to the customers by suppliers.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

For the six months ended 31 October 2021 #HZE-_ZT-—F+A=+—BIt/~EA

17. PROVISION FOR OTHER LIABILITIES AND 17.
CHARGES, TRADE AND OTHER

PAYABLES (continued)

Notes: Kt -

(@  Trade payables @ ENESZFE
As at 31 October 2021 and 30 April 2021, the aging analysis of the trade RZEBE-_—F+A=+—HERZ-ZZE=
payables based on the invoice dates is as follows: —FNA=+H ENEFRERES

HEIB DR DHTANT -

31 October 2021 30 April 2021
—B=-—fF —EF - —%F
+A=+—8H MmA=+H
HK$’000 HK$'000
FHERT FET
(Unaudited) (Audited)
(REER) (2= %)
Within 30 days 308 A 2,245 4,139
31 to 60 days 31260H 477 786
Over 60 days 360 H 17,734 9,773
20,456 14,698
(b) Provision for reinstatement costs (o) & 18 pl AN 8 45
Movements in the Group’s provision for reinstatement costs are as NEFB Z(EEKANBEESH DT :
follows:
31 October 2021 30 April 2021
25 —E_—F
+A=+—8H MA=+H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (&%)
At beginning of the period/year RERF A 758 1,136
Settlements/reversals during the period/year Ei /4 A& /% [B] (134) (378
At end of the period/year REFE R 624 758

EBERERERAR
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

18. AMOUNT DUE TO ULTIMATE HOLDING 18. ENBRAREZER A RNRE

COMPANY
Amount due to ultimate holding company is unsecured, non-interest ENRARERARIZREBEER Tt
bearing and repayable on demand. ERZEREE-
19. BANK LOANS 19. RITE X
31 October 30 April
2021 2021
—E-—F —ET-—%F
+A=+—~8 mMmA=+8
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (&%)
Revolving term loan BRTEHER
— Unsecured, with effective interest rate of 2.91%  — (R - § BRE R E
(30 April 2021: 2.92%) per annum 29N%(ZFE=Z—FHA=+
H :2.92%) 4,000 4,000
— Secured, with effective interest rate of 2.71%  — HIER  BEREFN X A
(B0 April 2021: 2.72%) per annum 271% (T =_—FWMA =+
H:2.72%) 2,000 2,000
6,000 6,000
Account payable financing loan, secured, BERFMNEE219%(ZE=—F
with effective interest rate of 2.19% WA=4+H8:22%) 2 GER
(30 April 2021: 2.2%) per annum A& B SR IR 4,293 4,194
10,293 10,194
The carrying amounts of the Group’s bank loans, which were AEEBRTERZEEEAELFTER
denominated in HK$ and containing a repayable on demand clause, BEREREZEIET  WEE N FEHE
approximated to their fair values. The applicable interest rates of the B -RZZE-Z—F+A=+—H B#
respective bank loans ranged from Hongkong InterBank Offered Rate RITERZERANE BB BRITEER
plus 2.13% to 2.85% per annum as at 31 October 2021. BMFEFE213%£2.85% 5 ©
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19.

20.

21.

NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

BANK LOANS (Continued)

As at 31 October 2021, the Group had aggregate banking facilities of
HK$23,520,000 (30 April 2021: HK$23,520,000) for overdrafts and
loans. Unused facilities as at the same date were HK$13,227,000 (30
April 2021: HK$13,326,000). The banking facilities were granted to the
subsidiaries of the Company and were subject to an annual review and
guaranteed by unlimited guarantees from certain subsidiaries of the
Company and a director of a subsidiary of the Company.

CAPITAL COMMITMENTS

As at 31 October 2021 (Unaudited) and 30 April 2021 (Audited), the
Group did not have any material capital commitments.

RELATED PARTY TRANSACTIONS

(i) In addition to the transactions and balances disclosed elsewhere
in the Interim Financial Statements, during the Review Period, the
Group entered into the following transactions with related parties:

For the six months ended 31 October 2021

19.

20.

21.

BE_ZT_—Ft+A=1+—HILRER

BITE R @

R-ZEBE-—F+A=+—H Xx&EH
EHEEIRERZBRITRELEAR
23,520,000 L(—ZZE - —F W A =+
H 23,520,000 7T) ° Al B 2 & 8) A &t
& A13,227,0008 L (ZE=Z—F M A =
+ B 113,326,000/ t) ° SR1TELE B &
FARAARNMEB ARG WAEETFES
BEBAARRETHBARRARE —
HHREBARN —RESREMERER
Fr¥ELR -

BAREE
R-BE-—F+A=1+—HCREER)
F_T-—FWMA=1+H(KER) &
EEIWETAERERRE-
HEEBRARS

() BT BERREMBISRED

RpEEHIN REBEME &
SEEEBTETTUNTIRS

Six months ended 31 October
BZ+A=+t—HBIAX@EA

2021 2020
—E=— —ETHF
HK$’000 HK$’'000
FExT FHET
(Unaudited) (Unaudited)
(REER) (REHEZ)

Commission income received from a related B B8 5 5 WEE 2 WA
party (note (a)) (K1 #E () 325 398
Commission income (note (b)) e WA (K12 b) 3,039 5,706
Commission income (note (c)) e WA (B aEc) 6,598 3,266
Advances from ultimate holding company KA FEERAR 2K 4,000 4,250

E—EBRZERERAA
—E-—FhERE
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA 4R & P HA Bt A R R B R ()

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

21. RELATED PARTY TRANSACTIONS (continued) 21. BB 57 X 5 (&)

() (continued) (i) @

The following balances were outstanding at the end of the To &N HEH REMKRES

reporting period:

31 October 30 April
2021 2021
—E——F —ET-—4F
+A=+—H MmA=+H
HK$’000 HK$’'000
FET FAT
(Unaudited) (Audited)
(REER) (&%)
Advance receipt from a related party (note (b)) B e TR B R
(Ht#x b)) (15) (13)
Advance receipt from a related party (note (a)) K E RS B TE U B
(K1 5% (@) - (895)
Prepayment to a related party (note (b)) A BB 7 S RO RN BRI
(Kt &) 74,561 25,737
Prepayment to related parties (note (c)) 1A B8 Bt 5 2 A RO TR SRR
(HtiF () 19,096 75,833
Amount due to ultimate holding company B B 4RI IR A B FRB (31,090) (27,090)

Amount due to ultimate holding company is unsecured, non-
interest bearing and repayable on demand. Receivables and
payables from/(to) other related parties were trade nature
balances, unsecured, interest-free and repayable on demand.
The carrying amounts of the amounts due from/(to) related
parties approximated to their fair values and are denominated in
Renminbi (30 April 2021: Renminbi) except for amount due to
ultimate holding company which is denominated in HK$ (30 April
2021: HK$).

e AR IR A BISRIAE B E R
TR ERBRERER - BU(FE
) E A B8 B 07 B0 FE M SRR B R A
REYRBESUE 2k BE
R TEERZERER - Y
()BT AN REEEER
FEEERAARB(ZZ - —F
MA=+H8: AR®)FE " HE
NREERABKBBRABIT(ZF
——FWmOA=+H:BRIFE"
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

& BA %R & R HA B R R R MY R ()

21. RELATED PARTY TRANSACTIONS (continued)

(i) (Continued)

Notes:

(@)

The related party is an entity which is controlled by the ultimate
controlling shareholder of the Company. The Group had entered
into arrangements for the purchases of crude glycerine from
independent third party suppliers to be sold to the related party.
During the Review Period, the invoiced amounts of the sales of
these products to the related party amounted to approximately
HK$4,751,000 (2020: HK$2,590,000). As the Group is considered
to be acting as agent in respect of these purchase and sale
transactions, the Group recognised commission income of
HK$325,000 (2020: HK$398,000) in respect of these transactions
involving the related party for acting as agent in the sales and
purchases of crude glycerine.

The related party is an entity of which the controlling shareholder is
a cousin of the Company’s ultimate controlling shareholder. The
Group had entered into arrangements for the purchases of
fertilisers such as urea and compound fertilisers from the related
party to be sold to independent third party customers. Such
purchases from the related party for the Review Period amounted
to approximately HK$80,135,000 (2020: HK$133,465,000). As the
Group is considered to be acting as agent in respect of these
purchase and sale transactions, the Group recognised commission
income of HK$3,039,000 (2020: HK$5,706,000) for acting as
agent in the sales and purchases of fertilisers and other related
products.

The Group had entered into arrangements for the purchases of
fertilisers such as urea and compound fertilisers from related
parties, which are controlled by the ultimate controlling shareholder
of the Company, to be sold to independent third party customers.
Such purchases from the related parties for the Review Period
amounted to approximately HK$236,303,000 (2020:
HK$64,497,000). As the Group is considered to be acting as agent
in respect of these purchase and sale transactions, the Group
recognised commission income of HK$6,598,000 (2020:
HK$3,266,000) for acting as agent in these sales and purchases of
fertilisers and other related products.

For the six months ended 31 October 2021

HE_—Z

21. BB A X
(i)
Wit

@

——Ft+A=+—HIERER

R @)

ZEAH T AR AR R &R
RIRHNES - AEER BB
Eo A EEERBAEART Y
HEZH ZEEMGE TXH
5 - MEIEEHAR - $HE T % H
BrAOZEERZAZRSHEE
#94,751,0008 T(ZE =T F :
2,590,0007% 7T ) ° A A & @ 5t
ZEBERHIWEBREAT
FMASER S REY S IIE
BREATENEEAHHRS
i & 3R 18 & Yk A 825,000 7T (=
T — T4 : 308,000/ 7T) °

ZRAB TR —EER  HERRK
RAARARAIREERRRENE
Ho AREEB B TIRERE
REEGEEERET L AEE T HE
ZERHRBEFBLFE =K
F-REEHME REBBE TN
% % IR B8 © %8 £980,135,000 74
7o (= T = T F : 133,465,000
) BHRAEERZZTEER
SERBRBATES ALK
BEAZEER R EMERE
MEBEMNREBEAMBERAS K
AB3,0389,000F T (Z T =T F:
5,706,000/ 7T) °

AEEGRBEBE S (BARA &
MR RESRBRERE
AREERHTLEBLTHE  Z5
EREEFBIE=ZAFF - K
CIEHM BB INZERE
% %A 3= #9236,303,000/8 T (= &
— T 1 64,497,000/ 7T ) ° B A
AEERZEEERSHERAR
BATE BWAEBEAZSE
BREMHEBEMEENREA
im i 52 A € W A 6,598,000 JT
(ZZE=—Z % 3,266,000/ TT) °

EBERERERAR
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (CONTINUED)
BEEEGE R )

For the six months ended 31 October 2021 #HZE-ZT-—F+A=+—HBIt~EA

21. RELATED PARTY TRANSACTIONS (continued) 21. BB 57 X 5 (&)

(ii) Compensation of key management personnel

(i) =z=mAs5H

The remuneration of members of key management of the Group, AEBFTEEEAE(BEES)
comprising the Directors, during the period was as follows: REARNBHF T -

Six months ended 31 October
BE+BA=1+—HLAEA

2021 2020
—E-—F —E-TEF
HK$’000 HK$’000
THERT FHET
(Unaudited) (Unaudited)

(REER) (REER)

Salaries, bonus, other allowances

e T4 HMRMK

and benefits in kind EWF = 2,712 2,681

Retirement benefit scheme contribution RORAE FI 5T 8 43 21 18

2,733 2,699

The remuneration of Directors is determined by the remuneration EENTHIIEEHNZE @RiE
committee having regard to the performance of individuals and HEAAXRBEETSBHETE -

market trends.
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NOTES TO THE CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS (CONTINUED)

BEER R 3 s )

For the six months ended 31 October 2021 #HZE-_ZT-—F+A=+—HIt/,~EA

22. FAIR VALUE HIERARCHY OF FINANCIAL 22, €@ T Az 2 AFEREHK
INSTRUMENTS

The following tables illustrate the fair value measurement hierarchy of TRIPREBEHM T A AFESE
the Group’s financial instruments: 2 4 :

Assets measured at fair value: BERATEGAECEE:

31 October 2021 —E-—-%+A=+-—H

Financial assets at fair value through - 29,299 — Based on discounted cash flows
other comprehensive income that capture the present value
— Bills receivables of future expected cash flows
derived from the underlying
assets
BRATEFAEMEEKREN SR ERBSHBEEMEERRAS
BE AeRERENERRESRE
- BUERE
Financial assets at fair value through - 4,020 — Based on the account value of
profit or loss the policy as provided by
the insurance company
BATEFABZNEREE ERRBEARARENRENEFE
=1

E-BRZERARAR
SE--FHHEE
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS (CONTINUED)
BEEEGE R )

For the six months ended 31 October 2021

22. FAIR VALUE HIERARCHY OF FINANCIAL
|NSTRUMENTS (Continued)

30 April 2021

BE_ZT-_—F+A=+—HILRER

2. ¢@MIT A AT EE &K@

—E--fMA=+H

Fair value measurement using

AT EFERANTEE
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs  Valuation technique(s)
(Level 1) (Level 2) (Level 3)  and key input(s)
R E BT 5 BERAEHE BANAHE
ZBE wARE BWABE [‘ERMN
(B—&) (B=@) (B=R) REIZBAZE
HK$'000 HK$'000 HK$'000
FET FET FET
Financial assets at fair value through — 20,214 — Based on discounted cash flows that
other comprehensive income capture the present value of future
— Bills receivables expected cash flows derived from
the underlying assets
BRATEFAEMEEKRZHN S/ ERMGHBEEMEERRES
BE RenBRENURRERE
- EBUERE
Financial assets at fair value through = 3,997 — Based on the account value of the

profit or loss

BAFEFABENEREE

policy as provided by

the insurance company
ERREAARENRENKFE

=1

During the Review Period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into or
out of Level 3 for the financial assets. The Group did not have any
financial liabilities and financial assets measured at fair value under
Level 3 as at 31 October 2021 and 30 April 2021.
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