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B 2018 FEMEAAEHOF. 20152020 FFIEAEF O, EABFDASTHNER (BIHLFRRIERETAFHEOR.

FRFR: FEiEELhEFS. PEEEFREE

EEIEASMLSEERET E TE. HEHET.
WP EE, A5 RV, BEHEE. TERIESET
LERSERFER, BERNHBEERG, AFMEN
BAEELE, SRELEHEMRGRERE, F=F
TIRE NG NE FIEKE 2682%: 2020 FEAF) LI
b ION 382.20 200, [EIELIEK 9.64%. H A, #HE
TR TR ETMER, B NE 5 51
£ 53.06%F0 48.05%, TESE AT G BN
14.59%70 11.29%; FR 2 #8 GTF0 0 B S8k &2 ik A

[E Ee 4 B 17.47%50 9.23%, TESE AT 5
S H A 11.56%F0 26.85%: A2 & SHHNEE EIEA
5 L EEERFFF, ST G 22.24%; Hih
WEWAEERBATMEFERNEEHEESRR
EERE, HE IR SR 1347%, HAnlbEigA
Al E S, BREELFETRERK. 2021 £ F24F,
AB EEERIL SR EEFRBEEHR, 16 B
LIRE N 23471 {256, FEIEEIEK 31.95%

# 5 EERATEMBAMR (B4 27T, %)

2018 2019

WEEE 90.93 3826 93.94
Z B R 826 348 83.92
R RFARAT 32.93 13.86 36.43
REIE 2872 12.09 37.61
FEEE 22.29 938 29.15
H A 54.51 22.94 67.56
Bl A& 237.65 100.00 348.60
Ho{tholl % Bl (54.53) (69.56)
£ Bkl 183.12 279.04

2020 2021.1-6

| em | sk | em | sw | oem | sw | em | am

26.95 102,60 26.85 51.89 2211
24.07 85.01 2224 6473 27.5%
10.45 5576 14.59 30,08 12.81
1079 4418 11.56 2422 10.32

836 43.15 11.29 2416 10.29
19.3% 5149 13.47 3964 16.89
100.00 382.20 100.00 234.71 100.00
(5633 @177
325.87 192.94

¥ 2020 EETRE R 2015 Foay FRE U AR AT IRE.
FRER: EBEBirE PEGEERER

FUYEERREAG, REXSRER®U, # FEE, K ERAGRENCRERE—P7E; M

BRSNS R FERR NSRS SR

P ZARPUENK, (OFRB0R. FiaH
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EFEREN, BEVEHIENETITES

{E AN EMEMLE, HEEELSE
RARMEBWICKIEZ —. 5k A R e
MEETERY, TEUHELS. BiERSE. &l
&R, BETSMREEANESHEEEENINE
FEER, BEEENBEESHREPBENE R
FiEFR. BE 2021 £ 6 AR, ARMEETEERF
HE BIRKIEKF) SETIER 54%FE 1,386.5
AR, BFESBEPRETIEK 9.5%F 2.64 F17.7C,
[FI AL T S RIF T IRERR, EHNARRESR
£ F5&M 819 AfziG, FHIEM 11.8%. ENWE
EIRFRR R O AT 7R R g A SR EY T
2021 F FFFEA R LM E T F U 51.89 17
7, EEERANF G 22.11%.

6 IEERELEITREN

I TN TN ETR T
340 343 343

B E (F) 330
i =5
;;ﬂ%;ﬁﬁ%’“ i 71294 87464 108168 1,155.16
=
P&’fﬁﬁﬁgg R 7.67 10,55 16.63 219
12750
REEEm =g (o) = 3,609 5,016

HERIR. BBz PEEEEE

TESAS5HEMERMIESHHE, FERAF
FEMOMATRE, BUEFRESHE, B
“FrrElh. EEAL. BEN” AL S TR
R, AGREL T A LEERENZFER. §
AR £EESNEFLED, 70 RIEIERBEIE
A, BREFEERRME, ARS8
BOIRART . 2020 FA R EBEE X I
AREFX. RnBEEEFE. lnaFESER0Mm
REHT 2 o AT K 15 FEALEAIH®R T,
2021 FLEEARTHE=A. REESHX 12
Ko A EERERT, HEXBM LM
BRE, AR2EHMEEEFFREMREMT
&, EmmEmbid—sEH.

EARRZE EEFRFHAD, ARFETE
Bl “e 1B el R K BB & 2RSS

B, ARFREERTSTARS. fEESH
B, B oiRE U RRIIEERSEINAEER
BWERES. 2021 F ¢ HBEMEHEIRENE
HEAEEIE R, BE 2021 £6 AK, ¢ BN
BEF &R S 58T 3,950 5, BETEERE
B 470 A, BRETLITEZ.

SR REEAE, TERARFERTL M
FERERER, BETHREISEN. FEikE. 1
. B, AERENER/SAER. 2021
FEERE, AREQBHARESRE. AHEMLE
LR MW REVEE, MK ETF 4 a2y
MM E . 2021 £ EFRE, AR EMTEREER
2,606 17,76, [EELiEK 17.6%, & BH{EAEE 900
12,76, %% 2020 7F H £3gK 32.4%.

Mgk AE, AFEERTERHRA
RGOS . IR koI B Bk S ik A 5 B R
mEANAEFEE, REHLRE, &F 2021
£ 6 XK, FF P ERRETIEK 30.2%%F 423 12,73;
2021 & R ELIUAREAZ 53 224 A2,
i a e 7.83%, HEETILET. it BER
SR 4 EHRAT AR BT AA .

RS HTE, B35 T A RTHRTESF
fiz, #Z 2021 £ 6 AR, ArFEMFRME L
N 13.11%ZE 765.55 {276, FHIERFHAE LSS
281.74%; HA BT AR REFRE FIRM AN
#, AvES S MEFEEK, #E 6 ARmH
E 2R FEHEATIEK 30.04%Z 82.84 1275 51/
Bf, BTinERERS IR, MENME—P
fnaE T X REREL ST EE, 2AEHH.
BIFFOR SR, #FE 2021 £ 6 AK, AF
HE %4 HERERE LS5 B 2505
316.13 1276, FEFERED 5.07%, FHBLERE
FLfFI 5 304.54%, HIREEARE.

F7: EERERIN B (Bl 27T, %)

2021.6
R R A AT 347.16 417.63 67683 76555
HERFIRIR LG 224.00 272.00 27519 28174
e Sl 556.04 417.87 33302 31613
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BRG] 19531 300.00
FEFER BiRirE PREEFER
HBBERFIEFHE, RPURSSERL I &R AN
RIEfTIk RIS ; Melmlapissed, s
BAUEE, REUABEEEN

BRI R ERTL SN ETLETF], k%
FRFERERMRE. SRR RFEEHIE
. 2021 FERFERRZIAHFHRTALFIERAN
30.08 1270, EIHIEK 45.60%, ESELIAT 5
F 12.81%.

EE N R EHFE, AREERMEHRD
BRI e IR BIAE, FRREE R A
A BT B 5. 2021 FE EEEAT TR 35
BRI E , SEULRR TR S AN 402.7 {20 HA,
IPO T H 22 &, LURE G 1653 20, AEK
5O E . ASEMER. bR
AbiRged, bEEFR 11 BRERETHE S, HE
AT EE — SRR 7 EALRIN B g, Hairilk
B IEFEkREET EAPRAR. ML F
Elfr & MBS R BTk ol A AR
WMEMEREEHKIT. BEXLEWHAR H BRE AR
WH, A® D&EFEAEF FRERBIENEY
B 25 SIS A AR BN AR ). EIE S
H, AZE 2021 £ 6 HXK, AnEiEke. AR
FRAZETIE S 09 PO, FRREINE 53 K, TR
2%, BEHEEE.

TR SN BR AL 575, 2021 & B4, ¥
BERERF AR EEERFIESERFIR A
(AT R B EE R D EEETS T 22 8 1PO
TH, REHENEFOHFLTBEEMRITE .
1B [ P U R BB E a5 B FERE 5 #2503 B
BRALBRE TN E , AW EESN ISR ERATRE &
o LRI 773 — A I05g .

SRS, 2021 i MBS B I EE
RS, LRFEGF-RHHEEER RS
13% % 2939 Hfzn. ZiEm, 2021 & EFEL
BN ERE RS 488 #, EE S 2,378 14,

276.44 304.54

[E Lbt4 5.27%. HA, kR4 &80 260 2.0,
T E—: ARGEEEMT67 1270, HEAT
WEFH. 2021 £ 1/, A RTFariEERR
MigERERBBKSEREREAFR AR B
MEATRZ G FEMZE FEBTENHLSE
hagEasy, RESEIBNTTERE.

MR FREAL S, 2021 &£ A EEEE
br B 5B 136 AR RATTE, FEI MG B A5t
) G3 miae e s, BERERRENER LS
HRemylasE =, FArmEEERrEFFERMRT 27
BREMBFIAITINA.

8. UTESCL T B R AR

T s oo [ oo o |

R
ERBHE 24 21 47 35
ERMEEE (om0 471 289 771 403
i-eo2iy skl
ERBEE 415 640 833 488
ERMEEE (2m 2,550 2688 47278 2,378

HRSR. BB, PiEEEREE

¥ “BREH RhHReEn, DERSERE
A EFUREFTTRE, (BERNTWELEHFERT; B
EEEEFESWBARTHES, EEEELN
&5 W SR R

A EFEELSFFERTBERY. BEA
EEMEEELFRE. T&Ek, “BEFA” RE
HIRELE R AT, THRRISL. RELEE. BEEE)
ERp VT ERAR: B, FLRTERFL
BMEEEREAGMMAEESRETLESFHE
BWEl. ARTERESTHINEE AT, Bithnig
A ER, BAFIEEAKT, BOGIERE
g, 2021 F FRE LR B EIENES I ENRIR
N 24.16 12,70, FEELIEHK 36.98%, ¥ ARIE L&
ANHITTERE R 10.29%.

BERENEELSVEEMLS. 513
MERLEE. AFRERTFEEFRBERER
®. fFEmE. RmETm. BEUmR. EANRR
FMEHFA RSSO0, AR EHUEPIRR
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F AR AT Rt R e RS, B R
EEANFEFRAESTL. e, 2l BB ~IE
FUFER. @8, BEREFERMAMORET L
R H RS Bl S A RECR, O A AR f 2 B A
BREFR. IFREEREENETERYANE
Z #HZE 220 F6 AK, BERERFETEIN
7y 1,882 {256, HAFINEEME 1,594 1273,
5 HRA Z 84.70%, L RigERERINE - EE
AP &g U N 8.64 12,70
R0 ICENRERE RN (B 2D

2020 2021.6

HER AN 294443 2,583.74 244400  1,882.00
HE: &5%~ER 611.38 77260 T68.00 616.00
EEETEE 217117 1,50642  1,302.00 920.00

T =g = 161.88 304,72 374.00 346.00

Fop VST 108300 1,308.00 1,707.00  1,504.00

HERR. BBz PEEEEE

BEBRES. EEESNFELSAEAFR
& (& QDID k%, tlEFES . 2ELEES
SEEFBFEEE. #F 2021 F 6 A%, &
EEELEEOME 3480 7270, HPAEESLE
B 1,295 250, BRETHEK 3.57%: FEE
HAE R 1,771 1250, SEFIEK 108%., 2021 £ F
EERTEESHEESTH, BEME 231270,
BHZE 2021 6 AK, EEELETETM MER
it 1.2 Az, RPABEERSEEMNEE 7,900 7
76, B EERIEK 31%.

AR MEEEE L. BESARNREES
EEFRFAELAR. BEUFEEEEFRARM
BEUNSERATHEBRAFNEZXLEELETHE
TARRELERNES R EERS. #F 2021
F6 AR, ARMLERIME LS TENE 264 12
76, FREEHRRETE 184, RELW 108 12

Jo; B EWIE 104, E2WE 154

BAMNEEAE, ARERINEHEEFES
TRMNEERIORILS (BUNEEER) &, BN
E N ERIE ST R 24 MBS ESF &8
RILANESAw, HET ARNESEFEELS
min, FREABETEE. HE 2021 F£6 K, &
18 [ B B = B B AR N 520 123 .

PR BB HHMSE, BETARDUE, BN
BaFiiar; B BEAREEN T, RNRERE
RIEREE; STRMAGERTTRRE, SEALE
W EEERE; RMROIWH—DRLL BB
R, EESHMbERLENTE

AEZ G R E EER R ESRILAR
RERELEBEIELHITHIREHEET S . KK
ga. REGR. REHRA, LARERIES &,
W REaE R AR, LHEEZEER
T REEWER T RMRT. M. 2021 F L
FENT A G RAANEE IR 64.73 1276,
[FEL I8 36.92%, TE AR B ATHEF M ER
i, HE27.58%.

LS E A, 2021 ELEEPRFETEEY
SATE, A BEERE, EHEEEIPIRR
HAERA, SEEMBEZEEERENE, FHHE
BUBEBHFR, RERFREWE. SHEH,
frmrmistadhEH, EfKICE R /)
TT, HEARERFRE, A6 E e IR R
AR SFIEREEE, EERIRE M. B
B EEFE, HMAEHFEEMNE. #EZE 2021
F 6 AR, A6 & KE M E 7 2,512.56 12,70,
B EEREXFFP, HhEFENRESS LS H
47 48.04%F0 14.98%.

F 10: IEERATHRRHAHR (84, 27T, %)

2018

2019 2020

I T I O T N R T TR

2021.6

gt e 1,120.19 375 1,265.72 54.81 1,272.35 5019 1,206.99 4304
B Z/RE A 17653 848 239.30 260 31241 12.32 376.36 14.98
HzE 18388 B.B3 210.72 B46 244 84 266 311.60 1240
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RATE I =5 4667 224 2333
IEE | 558 0.27 166
TR E 10915 524 5653
HAt 37048 17.79 592.29
A 2,082.48 100.00 2,491.55

0.94 3647 1.44 2531 1.01
0.15 735 0.2% 16.02 0.64
2.27 27.84 1.10 31.31 12
2377 633.380 25.00 544 96 21.69
100.00 2,535.07 100.00 2,512.56 100.00

e L EEESS ST A E, MBIRNHSSHHTFERE-
FHREIR. BiEirs PEFEERER

ML & FHE, A8 ESHRTHRLT
1993 &£, B E AR ERIATESE L 7T 5 5\l
M. HAMEMEENTENEHTHRT. BT HE
WA TR ETARMRA. BERHA. &mIE
WL, FHT 2010 4 5 AREERHE ST EIE.
WA BWERAEE, FTEHELESL AR
R AR IEHFARENMRESE, FFTHAF
E i il HERXEH S Bk HEE1E
b & X #F. 2020 F AR BT RERE. BiF
ERRRBERSIMES, Fhg bl 1542
W, B SIREAST 23 5AK. 720204 “F
MERESFID” LR, ABHAMFEMELT R
EHAANE=2. SELHREAN (&) B
— &% 25 AT [, A B R PB R
BREE, LREEAZS. TS, B ES. A
R BEIEEE, HEFHE “cEBIE" PB AT
5 E4, ANMEFNRESTTER. BFEER
& FHH, 2020 BA R 2EMAEE AL ESZER
P2, FEEIREHEFRIE 4,579 12, B EFEKREY
B0 324%. 2021 £ E#4F, AR HHEE R
% 5,126 276, [EHIEK 53%.

mEEEEIMERRIVEEEEk, FRFHE
FHFFEASEALSHR, BR EHE—SRA
HARZNBMBEREST; 2021 F EEERETRRA
tbmid, BFKREREH

AR 2014 EFLHAREEETS, HE
& FERFAREBREGARIZE. EFkEE
EEAFRERESL, HEWAFERH. 2021
R ERh S SRR 24.22 128, [
K 10.59%, % AR EARKTHRE N 10.32%.

PLRE P AW E FEb&ERRENEN, 5FE
BETE, AR AN 0B S Y £ Bl
XFFAE, 2021 F EARFEEIDIE AN 291.7 1256,
H 2020 FEAER 48.26%. AL, EIBEE MM
b B =M, WAMBEREETHIL6E, RN
NF R, mFnkaER, DIE RSN &S
ME. BB+, SFEEFEF LS FBGR T
B A B BREE T AL E Y, ERRETRRBY
i~ IDC AR, mim A senlis. HEEH. TMT.
U PPP. B ETETNE.

WEEXFE, SENREEETIEERERS
AE, BREEGFUEERETEAE, FAREER
F &R R At 0, AR RIEEAERE.
fRIZEF NLIMIH A TEREREEEE
BIEHMARERS. EEkmE S R REEm S
MEEEMEERH, BE5EBTEERTETA
RIXAZNHEELN, H—PYV RTESEFE
B, FRATEFRE. BEEGEHE TLE
AL IhEE. GAREEIERINLEER, S8
ik ST S B 20194E 6 B 3 B, EIBIEE
EFREERAZRTIER L (BERD: 1905HK), B
NEANER TSR RREHEFE AR HZE 2021
F6 AR, WBEFSE 11090017253, BEE
KK 2.55%, BT &GS 167.09 1270, HER™
AREN1.08%, FREFEEEREN 273.35%.
2021 € k4, R EE ZIN S8 40.91 12,73,
[EE 4 3.69%; 1-6 A iHR{E F{ETR % 8.26 12
TG, [B] ELigiZ) 8.93%, R FIVE F ELig K 10.32% % 6.85
12,76

B LR A B

rF A R REFabE, BEEEE M “RAEA—R. BRTEENBEFRET"

WWW.CCXI.com.cn

15

BRI #AR7E R4 A 2020 FH AT HREH
L ETARES (EZE ERTPEHRE



@) thif = E
Xl

China Chengein Intemational Credit Rating Co. Ltd.

AERERANBRE, BERETTHOMBIAY, E
SRR RSC Rt B T RESE Th AR IR D EEFD
Fldk 3 ST A

NE LSRRI E B UE R L, B
S, MEMT. EFEEEF M LS RO, B
AR bR EAF WA, K. B
FrieAn(E B AREEN 7, mnaaRdE & M. A IT
MR AR R, MEEESREEE. &7
EESHEEN. BFETHE. NMZLEE5HERLS
M EEEERT RRAER, TEEEER, UE
fr— T sy, BATLEEE R IEN—
i EFRE S0 A B E AR AT -

HIGrE, AR R SstBaH R EIE, 8
Bir, Rrfdtemkirgl, B unXmue
TR, SBUBITRBEHEEMEAER, HWE
BTk Fmiathir, CAF P O, B ROV,
RN BRRS, EEMEEER SR, ML
mad, FREH: BUVMEZLEHELHFRAE
W, MAPMEFBRE, ZEIREFRIEER,
B ER, ARSI & e
YiefE, BUEEEERS, HMAREEEMNE,
EATERELFET AR Tl R, BHAHE
7, - FRMESIT AR PEERLEF . &
ETHERAMERMNES, WEEEFLERNS, i#
— P RRERMERORE: T2 LFAF, #3
HELFXOEhELRE: BEMNEEN. m5d
RELA-UEEE: REERWME. MAANE
RRIE: iR “HFEE 20", BARHTER K
Mivemmetlks AR, EERAMERLER N
MR RAT: megiEmlkieEr, B sl
WiE. ok, TRBRCESR” AXE, BERF
Ry dedb AL FOBRL 35T, AME R AT R AES
TR -

SERE, BEIESFSIE TEE &%k, B
A ATV AT AR 5 (B SR AR IS 1Y 3K fhd AT
ZMHFHE. BEHENELEFELREE, K
TR B AR FENE.

fEREhE, BRTREXS, BN, HES
MEBRETSHE. HENMHAREESR, £
AAE R

BEIEFEBEREREEAEREITRA
RENEEEM, RlRTREARE. 5. hF
SMGEEHEEHESB. AEHEN =22
ABRELEN, FEEERFTINIREEN &R
B, MR T ARMMEEE. BZE 2021 F6 AKX,
EFEod 1l AEFAHAR, EPHTEFI &L, I
HATEFE A %, WAEHRTESFI 2. EETR
EREEEREETEERE. HENEEEEZR
2. RESHHEREZERSNEHER2E 4105
WZERe. ARRILHFES, WREARXSMAE,

8 M FHMN, HARTAERME 3 &, JEFRTR
FNRFEs % NWFEaNEFe. EBTRANS
EEEHTIHE .

ZETERH, AFETEFMSTHESR
BaRY, ASEEHRITRARNSREESNSR
¥ FEAAFARNEEEE. S8BT RES
h&ZERe ¢FRERS. RREETERS.
BriffEEEZRes. BEERFERS. BEREAK
wHEERe. HELEFERSM PE 5/ bR xE
Res.

EUTRAIESNRERER, FRATITLT,
EBFUEHTRLFERENHEEL S SHE
fEd

FEHEMAE, BEIESET TRNZEN
HALEMINEE R, FTekEHEH, AFiRFE 16
AN EEI], HRER TSR TREHRTE
IR P BT H AL R S R ARAT E IR 3 A5
TR SRPOL SR AL T MR 9 E5. RYES
REH. LEGEMESNIERGRERERT 44
o Mok, ARRE T HEMER. F=ZRS 5
FIRREEEE. Y5 BRI EE. NIRRT 5.
B si it BHAFT. EEmHM. E&EEHm
MEEEFL. FF, A8REANIRRSD. A&
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EHAD. THRIM A SRS SRR T A,

HE 2021 £ 6 Ak, AREFEEHNFE 29
FKIEF7 AR 343 FiksH RARTREE GLFIE
FEOLEE 302 K, BHEE 41 ), B\ 304
g, HEMMBERX: BHAHE, EEM. B,
b, BRI, KBNS 14 AERMHRXER
FITHF AR . ARABEERERZRAR, FE
RIFEAEFER. BEF . BELFILSE. &
BEE. DEEE. DEEREL. BEEES.
BESER. BEULMEEESSE.

BUSHAREEGR, REERREEELES
H, BT S R TRA S R R R Xl Y
Rt SR RARRUR

B RS LR, WRIEIESSE B NS A0 4
. ARREIERS RAEREENER, FEREE
HEMRAZEN “EFae-—HEe—SEE-Ne¥E
BRI L FEERI]” TRRAEEPIRRA, KR
REERERIENERR AR NS BN E
RANEE TSR, KW T FHAT. Fh. F
EReRENREH.

~w HEM MR THERR. EIEMREA
iR kS RIT IR I = B IEIFE R T IR ENR
W, B A E AP E R I R TR T
B M. WS RE 7 BI0T R EF A b &
BRFGE: wHmP&EMmE, HRERRNGEF
RPN ERE, FHTARPAREER, &
AT RPEEIRIFE, aWEER ST AR R
FEBBTEL WonERERMICH: RIER
ETFERIME SR, AR ERIR RIS, EIL
THRLINRPS, FRIET RENESPIE.
b, ARBERRIMES. TENEHIEER.
BERGIESE. MBRT TR AL TR AR
SR Oy 2 T MR E AR RN R

=

2021 %3 B, AR R FAREERERMEXR
FEARGHER LETHEN ETEUAEE G

HET, REHARER BT REMD . BER
P IR S FE R Be R BRI AN e LR . R
EMAISHRNFEEE R, |ERITLEAETERF
ERAZNM: EE2HEHNERRERENE
5B . 2021 £ 9 H, AW EIEFREER
ZRENESFNEMATZBENS, BARENEM
k& BIFEE S TEMR RN 57, WikiEE
B, 2021 F£10 A 14 B, A6 FEIEFEE
ERLEREERRERTERATRER. £K, &
R — P REEAEEERIR, 2EEAEL
F R &R A e B 3K

T 55 Srifr

UTFaEFEBTHFBRNSIESTID
HERT (SFHTEAK HiHM 2018 EEMER
&, SEEE kSN ESE FREEEK F
THEY 2019 FEEMERE. ST EKEFRETIH
HERT (SFHTEEK) HiM 2020 EEMER
HURFLHE AT 2021 EFM=FEMEHEER, &
HH SRS E BB IRELERE, &
2018 EWMEHIE N 2019 EF R EHVIE,
2019 FEMEEE R 2020 S5 1+ & HTIE: 2020
FEWEHARS 2020 FHFITREFRY. REPH
TP R 1R EA/ RS RS R A
WA A LR A B A R D2 SR .

EHEERH

2020 SEIESHFHIFRETEL EITES, ARSE. 8
iT. ARSI FRSER; R iHRAENED,
FaiRBEFEAMCRAREHE, Sl
SRIFRIE; 2021 FROREERHFTHAMIHES
2, BRKFEHAEA

O B EE R A RAR 50 A8 b e B F0AIE 27 T M Y
FHEBRMAERN . 2020 ELE, MHENY
RS, THREONERK, 15O BRI TR
o AR FUFFLEMNELLHFHER, ZH
0, 2020 E£FEAE ZIE WO 382.20 1273,
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[E EL 8K 9.64%.

MEALEARIBRE, AR AT ERE T4
FRAEFEON BERREERN SR 2020
ENRLIMFER RESBWON 138.52 1276, FEL
1810 39.51%, EE AR SR EE LR 7.76
NEG B E 36.24%. BARKRFE, £40%HTH, 2020
FERHFEMBHITELE ARREZSERILIEL
H: R AR SFEEHNEEEREY, EEEER
BEZFME, 2020 FaA6 THREDALFFUA
52.08 12,76, [EIELIR AN 45.84% . #LAT L& 5 TH, 2020
FELR, BRMHMERBIRN, EHPeERFE
i, HERELEEY, BRI SEHNE
EIAFECRIES, A R IPO RITIRE, RIT
HERABGK, FGE— AT AEREY
&, SR, 2020 A B IR BT RAT LS UR
A 4939 12,76, EIELIEN42.87%. BENEHH,
B B E R M E RIFIER T R T RIS, F3)
EEMERET X N EEES. BEBESE
TR I K R E, Zuhm, 2020 £AF] LI
B gL &I 33.72 1250, [ EL I8N 40.79% .

BB R ARSI E, BTk
EMIHTE L, 20200 FAR G BLMTE~EH
2R R BTN, BE R EWEEFLIE K 12.12%
F 10349 12.00: FEF, FEZGEHGEEETW,
N A RMHEE RIS E R 46.36%F 12.71
.76, 2 EIRREKFERWE, A5 TR

(EARMEZEIRE) 11620 270, FELRHIEY
0.17%; EENWANFRI SR EETRE 2.8 4F
43 E 30.40%.

F Bl ATTTE, 2020 5F PSR 24 1R W F
B8l R A5 H B B b #im, 28
AN B SEIA B N 48.91 47.5C, [ EiE N 17.91%,
EELBAFHSHEEELH 090 SE4AE
12.80%.

A& AHE, ZEERWE, A8 KEEG
HERABETRD, S 2020 F£AF Hihk &k
NE IR 16 47%Z 7039 42,76, EE LI F
SHREETRST6ANETAE 18.42%.

11 IRERALTEIBAMEE (B4 BHT. %)

2018

2019 2020

| edi | s | em | Sk el | sk e | sk

FEREBRAEHREM 8,514.37 35.83 9,929 36
Hep: B 3,005.77 12.65 3,571.01

PR RAT M A 3,217.48 13.54 3,456.86

EEEEEAE B A 1,524 74 810 2,3%4 89
P B R 4 i B RN iR 3,516.23 14.80 11,599.96
FE AR A 4,820.27 20.28 4,147 85
HAbll B A 6,674.76 28.09 8,437 69
JC RARES 219.13 0.92 243.05
H Al i 28.16 0.1z 536.97
WAk B AR (7.90] (0.03) (24.56)
EAi A 23,765.01 10000  34,860.32

2848 13,852.15 3624 10,579.48 30.37
10.24 5,208.10 13.63 4,405.67 12.65
9.92 4,938.66 12.92 3,454.60 9.92
6.87 3,371.66 £.82 2,463.23 7.07
3328 11,620.00 3040 11,62553 33.37
11.50 4,890.54 12.80 5,070.38 14.55
24.18 7,039.30 18.42 6,940.55 19.92
0.70 211.41 0.55 37.72 0.11
1.54 610.60 1.60 651.02 1.87
(0.07) {4.16) 0.01) (65.5%) (0.19)
10000 3821983 10000 34,830.10 100.00

#: AAEAARE, aTNESSHEGTEEER
BHREIR. BiEirs PEGEERER

R AFAE, A6 —EUREEEREE
7, ARRTIEAEEERESELRANER —%
RTIEAEZRIE, 2020 5 AAH 2% AV R T3R8
N & R E IR R L EEK 7.68%%F 11947 {2

To. BAEETEMEAERER, ARELEAE
HEFEWEE 057 B RE 31.26%. b5, AF
2020 FEiHRE ARWERR 45.86 {270, FEHEK
61.07%, FE ST HEFILE. RERMH B E.

WWW.CCXI.com.cn

BRI #AR7E R4 A 2020 FH AT HREH
L ETARES (EZE ERTPEHRE

Ny

5.
N

o O WO L 4



@) thif = E
Xl

China Chengein Intemational Credit Rating Co. Ltd.

R S A Y SO R WS SR I AR 2R THR AR
FEREIRR 0.11 2. Hhsh, 2020 FEH AR E B
A [F R 19.03% % 56.33 12,70, T EZEEEM,
FARRKFER RS ETREERTE.

2L EEELERW, 2020 EARBIKTE
FriEH, 2FELIRFE 12037 {256, [
14.20%. % B2 ARG B R MG TARE
A M SRR, 2020 EA B RULE AR
111.99 758, 5 FEEFRFFF. 2020 FFHE~H
HRFEFPFHELRBRE S HH 2.12%50 7.78%, 4
B EELEH 01250001 M ET A

2021 Lk, ENiEFTHERER, A6 &
W& fE RE. 2021 £1-9 B, ARLUFER
FAEEBIN 105791750, FHET 2020 F2EF
S5 R EETRIAR 76.37%, HPELlEIFIC
A RSP LR BB I & H I
57315 44.06 12, 70-34.55 12,76 LA % 24.63 12.76..2021
19 B, AFFLIFEHRWN 50.70 270, 1HH
F 2020 EELER] 103.68%; ZIIEIWE (F4
FRAMEZEEN) 116.26 250, AHHT 2020 FE2FEH
100.05%. [ERf, 2021 £ 1-9 B AR RELERE
%% 103.77 12,70, FHHTF 2020 /7 86.86%, ik
FAEREY TR 148N E 7 A E 29.78%. H5t,
S M L SRR AR U R 2020 RRE TR
SONFSEI, 2021 4R 1-9 B, AR iHEERRME
&R 15.19 1276, ST 2020 FEFEM 33.11%.
2 FRFEELEH, 2021 4 1-9 B A B LIS
W 127.64 120, BT 2020 FE287%F0E
106.04%. th4h, HEIFHME TEREA M
B, AR EMEMEEIE131.92127,
AT 2020 F4 5 UREE S HAT 117 .80%.

F 12: EERFEENE (B4 25T, %)

2020 2021.1-9

SRR HELK 183.12 279.04 32587 290.19
PN

JE REER (93.83) (11055 (11947 (103797
Bl i 71.10 138.08 15862 168.57
1l 5771 10541 12037 127 64

gRa 41.84 112,01 111.9% 131.92
R R ER E 1.21 2.00 212
FRMFEERE 4.44 7.77 7.78
Bl EAE 39.48 31.83 31.26 2978

HRR. BB, PEEERER

BB, AR&EFIKFEREEST
HRERAEMR, ETHHRAHERERESE. &
BREATF A R AERT, A8 SRFFRERE
B, BAKCTIFERT, ATimkdiskhf. Aok
fEE AR E TR FHRTE. LS T ey
BEUReRT BN HEEE, AREAR
FHRRTEMENERS.

BERBMEFE RN

gL, SuBEURSFRERE;
2021 FFRIRERA I FRMITRARTEE, KK
WRER~RETHER

2020 4B, RS EIER M, ERHE
FHREMET X, ARSBRFFREK. #ZE 2020
FXK, AREFLEN 694073 1256, FEHIEN
9.00%; BRI EILIEHF R REAHIEFFE,
FERAREFTDHN 585673 1270, [0
6.62%. FEF, FEB/HBT 2020 FIEAFEITRE
RISERY, ARVEME AR 115.02 208 ME 130.64
fo.m, ZHEW, A 2020 EFRFBEENEN
1,681.26 1Z.76, [AILig& 19.14%. EZE 2021 4 9
A&, AR EFESEN 7,534.91 1270, SEEVHEND
856%, BIMRELLIIHERIENESTSTA
6,266.02 12,76, FEVIEM 6.99%%; FIEENEN
1,777.02 12,50, SEEHIEH 5.70%

WAB TR &R NEMEE, ARIERE
miHE B RAEES. BRE. E2ERFNRE
tfl, R KARRATER LS, HREFTREMGE
T, FMETHREVERZS. BIERE, A6 &
BPIECEAL. RE. BE&AE, RN,
HPPEIEMER L. BE 2021 £ 6 A,
ABREREESHMGERREEAREREERT
S E179 012 127650 1.91 1276, ¥ EERKER D

WWW.CCXI.com.cn

19

BRI #AR7E R4 A 2020 FH AT HREH
L ETARES (EZE ERTPEHRE

'r.:,}:g:\_'!'\



@) thif = E
Xl

China Chengein Intemational Credit Rating Co. Ltd.

86.87%H 74.40%, ¥ E RZH 7B M E . 2021
EFM=ZFE AR AR BN 31.46 1270, 5
FEFMEN0 22.46 1770, 2021 FEF=FEAFHE
fgE S iE A 4.28 1270, 5 EEEBIEM 9.29 12

JCo

ok, #ZE 2021 £ 6 AR, AHEELSR
#1 801.76 1770, L EFERIEK 9.73%: BEYA R
fir{E &1t 2,818.16 1276, AR E. BT 2020 F
IRAE M & THREO TS, 2021 £ ERENF HER
H &5 AETRE 285 270, AT 2020 £4
EHY 27.82%. 2 B IR IFLE ISR IR 5 R £ 45 o 4
AEIWEIEE, &ZF 2021 £ 6 BK, TARELSR
PR 473.74 1250, 5 EFERTIE 18.27%%; H
o i 5 o R = B TR R BARR Ry o T — LA
N. BT 2020 EAR A TR AR, 2021 &
L ERRZR T NRELRME S RAERR 133 42
Tty EANRESMBESRAEYNER 1,289.58 12
76, BEMEHAEL. BE 2021 £ 6 AEK, AFMN
e i % HH 65 R K AR WSGR R B E 1 827.95 127,
8 EERME 099%, FENTFARBEBEETE
RIRE SR P (REEEMNEHEE
%), MBRIESEHDORTE, 2021 £ LEELF
ST R Ui R 22 5 SOF0 B R W SRRk (E R 2k 6.29
.76, FHET 2020 E2ER 42.02%, EENEHE
& iHR R R R E A SR ER L. #ZE 2021
9 AR, ArEHEL R 78645 120, WEE
RIEIN 7.63%; EANRE ST RA471.82 1270,

5 BRI 18.60%; o7 Ui Fih BF 18 55 2k &8 840.86
2,70, ¥ EFERENM 0.55%.

EDFRITRATRIE A ARELHE—HRA;
EFREEFSTRSE, RERHEERMEE
et

BT 2007 £ LACHTEM E, T 20124
FEBBTHEREM EH, HBTRER S,
REABEEL . 20208 A5, ARdEAHE
17T A RRETRFIERGEILD, ABL 128 &
MRm 13 ZREEREARTEER (AR 1563
2.1, FEMEAD 2019 FKA 115.02 20 mME
130.64 12,70, ZKIEAFFRAT A REER L 200.00
1276, ~RBEEEZHEIH—FER.

%8 2016 FREIEHFNEEEE RSBIT N
(IEFHA B R ER s B180E) RAEIERS
AE[2020110 5 (IEH2 w AR E R E iR
HE), HE2021F 6 AK, AR ORFE™H
1,386.37 12,76, 3 EEEKRIGM 0.87%; ©ARHAE
TREAN 821.72 1270, B EFERED 2.33%: $#
EBEFUER LERTR 194 "BE45 2
59.27%: NG ERER LERBA 09T NMEFRE
34542%. #E 2021 F 6 AR, AR ERIITRE
FERTRE 205 MEFRE 23.98%.. SEFEKR,
B & TR ) R AR BT T W E R R
i

#* 13: EERENBREHEIEEREN (84707 (B 2. %)

PHE = 71377 732.08 841.30 821.72
P 1,081.95 1,136.87 1,374 45 1,386.37
R e ==120 ==100 253.27 361.43 344 45 34542
BHRITHE =96 >=5 26.03 2170 26.03 2398
AR EE ==120 ==100 47751 27559 208.11 292.13
PREEEE ==120 ==100 137.11 148 84 157.16 157 80
R ENRER ==04 ==30 65.97 64,39 61.21 5927
R R 1 =96 ==5 46.07 4261 4370 3768
R ==12 ==10 69.84 66.17 7139 63.57
B B it B AT AR P <=50 <=100 28.54 34.25 30.06 27.63
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BEEWNAEEIEREEMTEREER «=400 <=500 117.20 151.28 135.83 155.77

e R, YRR FAREHERRSEATOE: 20201 A, PEITBESEN T (FEAS T A EHERTERENE), EHIE8 2020
&6 81 BT, 2015 EREBBIFSRSHALEEHEREREREZSHTERETE.
HRSER. BB PiREERER

MILFFAKF RS, MEGESNELND, #F S EERERK 040%. EPEBHESIE 2,131.91
2021 £ 6 BK, BARORSRER/MAHER EEKR 270, 5 LERIED 10.15%:; K HH5 5 M 1,609.68
T 602N ESEAE 37.68%, FIHFKFEERLH. f2,7C, 5 LEFRIEN0 18.90%, K HIE S SEed 2019

HRRE, WIEITEEM AH B . e FERA36.33%EH 6.69 ME 5 RE 43.02%. HE
e R A R DR R A E AT Gy, & 2021 FF 6 A, ARBMERETHIE 0.99%E
ki HELAE I, FASMREEE R > 861 107, KEIMRE SRR EERET 2784
¥ BETRAKEGEYESTFRSETE, BSnEs B4 R E 4580%, HEHIREMH— P, BZE
75 R R R R SR 2021 £ 9 RK, AR SMEMESL-TEE

3,962.53 17,70
RN FEMEES e
MEFERRERT, ZEREE AR EE

REAMASENFRERSEIBTERER, B somepTE B4TF24KF, RE 2020
AERPRIGTER K, MBS R SRR 71.29%, B EEE

WIAR BRI RE, BF 2020 £%, 2 TRINABETR. BE202F9 AKX, AE
AEARSREEEN SRR 39568 05, M, | R REEVIRI 035 AE A RE 71.64%.
W 732%, 5 BIBR{CIE LSS R IR AT LRI HE, [T 2020 BAREF
FRER ST 676%. |E 2021 FE9 AK, & KFEEEH, FA EBITDA FHEK 3.50%F
B HEREREEEMERIN 60948 270, E  296.7912.56.2021 4 L ¥4 A 5] EBITDA 4 180.37
FIHEH0 54.04%, SRR REILIESETEETSHM  4n, ST 2020 F2EA 60.77%.

22800 JN/A 7 EBITDA % 5 4 B (RIS HE,

MR BN RSB kE, B85 2021 £ 6 20204F EBITDA FIEE & &2t 2019 4£49 2.10 /&
AX, ARREMEERFEN 292.13%, REERE A E 236 1§, SHS/EBITDA B 2019 SRy 13.00
B0 84.02 META: RRERLSEN 15780%, I HFTREL126] {5, 2021 £ F+4, A6 EBITDA
EEKREIN 064N E R R-RBFRMEEEENE  FEREEHH 2020 £487 236 F#H—PHE 3.19
RERSEHETUEER, FIHAFRKERE £ AS&MACET R ErE & /B PTiEE. *

B I 1 4 F R KT ST (R SR G, 1T 2 TE A R R
REMEMRREST X, BESHREEERRE R
f; TRAKE, BEEITEFRAT, RO R
R R RRENROTLME EBITDA ({77} 20836 28677 29679 =

B A A, A R 4B T R 1 SRR COARE I
j:”], ﬁﬂ—ﬁ’?i‘ﬁﬁjﬁ\ ?ké;&ﬁ\ q&ﬁ%ﬁE\ ﬁfﬁ:i if{?}f)ﬁ](‘%}ﬂﬁﬁ (50.16) 22658 122.94 66 12
Il FAFRARSBETA. THARR,  DmidsEss o, o

0

REMEEWHAIIEE, BESEFEER, /R %/EBIIDAG) v | Eon || SBE
EE 2020 FEK, A6 S HEESNERN 3,741.59 1276, ERIFER, BBES, REERBE
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M&MERE, ARESAEITESRMIIMAL
BISHH R, #E 2021 £ 6 Ak, ARHEEIL
BEREITHRE, &RESWIUE KT 5,000
fz.70, HFPREAFER 3,000 1270, FEFER
HFS -

XTAMBRFE, #E 2021 £ 6 Ak, AFEL
XA (RREX FAR BHERKR). Fin. &
HIMAHE, 8F 2021 £ 6 BE, ARAFESE
AT AR 1,000 AaHAS5 AR RII—#%
B AP ENE 10%0L EERIFIR. (FE8F
. e, 2021 4 FREAR RET AR FIEHHE
FiE (£FETART 120 iR, F8F

Witk 6 %, HAwk 4 ERAARIELSE. T,
AE HETHATH BRI R K 8 #2, W REHLW
1324 1Z.56. AR Tin. HEFIFELME 4
RN, AR ARLEEE . MEHREE
e I EERE 0.

PR &R
G LFE, FREEREEEBESRAHER
AR EHEREEH AAA, WHEE TR, W5

“EBRIESFROERAR 2022 FEHEELREE
NI RATARMRSE (E=HD" 11EASHE N AAA.
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g (S EBR S TBEIESF R AR AT 2022 FHEHEE IR
BEQAFRTARARS (E=8) WREITRZHE

WEFEER 2 ANE . FRTURAULAL TR EHAXNE, BERTFL
RELEZH (UWERES LA BN &2, AoalEANFAEREH A LN
REAMFEFENA, REXEAAFTLFRXTANTEERELEL, 2EIMFRAE
A B AR R REELEFE £, UNANRFNEARRRITRERE. REITL
L4 7 A R BR R

AEREFEHARA, ALARTAMFARTICAIEREE (8 FERELH
ERMNAAZRZFENEMRETE, ARELTANTE—2tFEE4RKZHAE 6 A
AAEBE L —FEWNFRACARRKIFEARSE. lit, BAYTEBLE L EZ R, AL FH
REMXRESRTER, ERER (8 URAHRFAANGEE, RRAETHRIHEA
HMEACRERNNEREMH, KTITERERAMBLAL AR EMEXES, KO AKEIL
A BB BT AR, REFIHRTRS. oM HAS T EHRETFRER,

ALBNERARTEYREFRLERERAGCERRBER T ERBAEEARL T W
(www.ccxi.comen) F15 FHWeEF UL %, EXZHMSEAEHERE G0 TELM
EZFE . BEEE R A LT R BN,

WAATEER, EREER (F) ARAMNBELEFEEXER, ALEAEREFTXHE
MHATaM, BhAAIHEIR, RECHEMNRLAEEHAANTH RE,
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(B E 2021 £ 9 AXK)

Mi—: SIS MR BB

FriE (R FRAREEH (o0)
1 FHPRER (BN FRAS 3,408,837,095 26.09
2 LiEE (£H) FHEAS 862,489,059 6.60
3 LEBERTERRRAS 635,084,623 4.86
4 SLeRER (R FHEAS 441,577,200 3.38
5 HRe (B AHRAF 296,175,186 2.27
6 LiBES (EH) BAF 280,136,018 2.14
7 o HiE s SRR A RA 258,104,024 1.98
8 LEEEERE T RA 238.382,008 1.82
9 LA E (R FHEAF 235,247,280 1.80
10 EFEEBRERERGHERAE 214,471,652 1.64

E: FRFR AT R0+ AR R A
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fi—: EEIESFEEUFHEE (80O

HTHEREEEMNE 10848502 125,627.92 139,69881 180,887.19
EANEBEREE B2,67879 5748519 57,965 39 4718152
A2 Bt S mE 177,205.41 219,593.07 220,396.50 221,831.89
IR B 683,30 2,624.09 3,763.50 4,520.08
HAth{F AL I 15,131.23 11,154.22 13,108.16 3%,596.97
Hithif sz TRIRH 15,228.29 1578398 16,239.19 10,053.52
AR A IR R 5,312.88 4,942 94 442831 4,695.25
EEE 48361 01 52,797.93 73,067.59 7864510
HEE 574,623.63 £36,793.63 £94.073.35 753,490.60
MEEEIFRFR 71,89353 87464 14 108,167.57 126,888 90
HEAR S 202,675.97 237,284 93 213,191.01 --
EHFRS 141,510.13 13537557 160,967.52 -
HiRE 344,186.10 372,660.51 374,158 54 396,252.73
AR 44443771 495,674 89 525,947 04 575,788.13
R AR 130,185.92 14111874 168,126.31 177,702 46
EEE (BAFOF) 71,377.01 73,207,938 84,129.72 -
FHEBREHAEFWAN 8,514.37 9,929.36 13,852.15 10,579.48
Hob: 2R EFEBERE FWA 3,005.77 3.571.01 520810 4,405 67

WHEHRIT L EFERR A FRA 3,21748 345686 4,93866 3.454.60

HEEREFERR s FRA 1,924.74 2,394 89 3,371.66 246323
FIRFRA 482027 4,147 85 4,89054 5,070.38
WEW R R A MBS A 351623 11,599.96 11,620.00 11,625.53
Bkl A 23,765.01 3486032 3821983 34,839.10
e REEE (9,38287) (11,094 67) (11,946.76) (10,376 61)
bl 577071 10,540.66 12,037.23 12,764.35
FediE 4,183.99 11,200.76 11,192.05 13,192.45
EBITDA 20,835.87 28,676.52 29,679.16 =
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B=: BEIrFTEVEEE

BFI R EIENE
S 37 [ R 2R (%) 1.21 2.00 212
F 1 A [ $R 2 (%) 444 777 7.78
Bl BARECD 3948 31.83 31.26 2978
WHE R AR R (AFAR)
R =06 253 27 36143 344 45
FRATIF RO 26.03 2170 26.03
Piittica bt ) 477.91 275.59 20811
BRERESEW 137.11 148.84 157.16
S R 5.97 6439 61.21
B A ) 4607 42 61 4370
A ) 6084 66.17 7139
EEMERIES BIEEHTEREFRO) 28.94 B2 3006
B IR 2E0E 5 RAE B A7 /8 H K00 117.20 h¥ 2R A
=iy b
BN RO 74.10 74.31 7129 71.64
EBITDA FIEEHEFHCD 1.64 2.10 236
B fSERITDACD 16.52 13.00 12.61
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B EAMFEEERTEAR

]ji,*; RMEHE B TR UK AR 2 T 100%:
ﬁ g EEATER T B A/ PSR PR AT X 100%
wE ponmzs BRI 4 Pk S 30 RS K X 100%
% FrRERERE AR ERS/ IERER & X100%
T E ST I ON B e - E bk & B
% A E R & FIR (AR S P ST BT S S SRS B LR KBTS A0/2)
§§ TR E R i R AR B & Wk SR BT E 4R 35)2)
BB i % 5 8 3 B2 g A X 100%
— FIEE AR RS F B3 HHRAE & F B . e A 8 X W+ SR AT B2 i+ 2
FIB3 47 | H+ TETE 35 P B0+ 16 B Pl 0 B
o EETDAFEEN E;j;;g‘ ;ﬁ{)ﬂﬁ%ﬂ,@ﬂj FHRABSFEE 4. EEERF B+ BREERAE S H+
&2 LR B
B EEES U S B 5E S R R B A 3 1 0 W R 8 7 0 4 SR 8 e — U 8 B B A £ 3
1 emms — L) SR BIE A f S  H E R
AEE 4 S 37 S R R B A 3 1 0 T e 8 P A 1 5 A A R B R R R
BRI (A T — TR E S 5 A A0 AR 5 /8 7= P00 I S S R A B
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BiE: ERFENFSREN

AAA FHEMFREILMHEFRIER, BERTERAERMMERRT N, 52 KEET.
AA FHEM R EILHE SRR, ETANEFAEAR M, B REIRE.
A FHMFRLEILHE SR EE, B NFE SRR, B2 KT,
BBEB FHENMFREILH SN M, BTSSR, S MR —f.
BE FEM R LILMH S A EE, BTG SR, TSR,
B FPERS IR S HIB A BOC U RE T RIFRIERTEE, SRR .
cce FHRFEILAE SRR AEE KT BIFFTEFT S, S REHEE.
cc FER SN EAR AR RPED, EXRRRRIERLHRS.
c FEMFTEREIT RS

I B Ass Sk, CCCRELTEERN, S PEASERA+ . — HSHITHE, R 72T T £%E.

eI R B S

AAA s 4IRS, BRTESRAGHTENEM, B RKRIEE.

AA fEELHRE, STRE RS OENE, AR RIRE.

A FEELHER, BRETFHEFTFENTM, BHRKRSIE.

EEB EELt—R, STAEFTEENEL, BHRK—H.

BB B wLtas, STAEFTELWRL, BRESHRE.

B BE & R AE AT BITRE TN, BYRKIRE.

cee RS MR RINT B REFEE, AR RIES.

ce AT B R TR % .

¢ TERT S .
e B AAAR, CCCRRUTEMRI, E— MEASETA . — HBRTHA EFRETRETFSE.
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