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TR hilfs E e b e B R R A R A R (LUFRIFREALRHY B AR ERGEHSSN AAA, FREEN
R o PR E PR E T IRDURBIE BORIT A X CLLTR IR AR e 3 X i 3 X ) #E AL 2 Oy B AL AR s ARl X
RIFMLGETESE ) AFIMALER, BUARSSBFER TR, 55wl R BR 55 77 T (R80T 2 7 (A5 F L /Rt 7 J1 308k
RIS, s EPRERIA A 2 FSERMEE N THIRE . AT SRR AT SME RABE RS H 20 A 7l 28 KA AR

DLIE BUHTSRA M o

B BuE

BOEREE (£304&) 2018 2019
BB (LT) 1,378.78 1,589.81 1,879.00 2,097.82
FiE#EN AT (4T8) 53481 58242 62322 691.44

BAfR (o) 843.96 1,007.39 1,255.78 1,406.37
Bfg () 733.51  875.94 1,077.72 1,184.71
Bl SIRN (2o 17.09 15.44 13.63 9.71
ZEMIEFE (2o -1.73 -3.41 -8.35 -5.74
HRE (Z70) 3.20 2.66 2.29 0.41
EBITDA ({Z7%) 13.79 13.63 17.68 -
ZEWENIEIER (27D 975 4143 4.88 6.96
I EE(X) 3.02 0.85 0.57 0.81
BB (%) 27.14  27.67 9.78  37.06
NSRRI B 72 (%) 16.37 16.02 1636  14.82
=R (%) 61.21 6337  66.83  67.04
R (%) 5783  60.06 6336  63.15
S 45 /EBITDA(X) 53.19  64.28 60.97 -
EBITDA #| B f54(X) 0.29 0.24 0.30 -

Ve 1. P E BRARE 2018 4E~2020 4 H T R G HTTE Y 2021 E =R
JEWE 55 AEAHERE, AN 5 035 AR B 2 v bl 2 H L RS S
e BT ST NI 55 AR Ak bt B S T AR 555 33 AH]
RAEME 2021 AP =2 P4 Ui A 7S VR AR S B, MO S HR AR ok
e

WRER
AT RIE VPR AR AL SERE S HERE L BE (C250000_2019 _02)

#ibE R B BE AR A AT R AR

FERR e e | AH
Eiggw | fd kLS REdLT* -5.54 1
(13%) WL L () * 1.14 10
WA BT e N0 0.83 7
(18%) ZRRBT TR TE OO 0.02 10
VARLF S | FTEER LT 623.22 10
WM | BB EEX) 0.63 6
(39%) e A 6 6
‘%iﬁf’ N O 7 7
ST | Aty
| HAI P ) 7 7
e at
BCA a*
TR
VPER IR 2 il AAA
HaFEthir s SiRe-
SRV ARl A VR0 2 R ST TP B () B St IR
VPTG AL Hol, BRI AU S R T AT R L
AN SR ENAL T, TRIE TS E TR A MBI
FEHEE. MAEMNIIET R TR, AT SRR 45 RATE
JT e

*JEFRAEH] 2018 45~2020 4E = LEH o 5

IE @

B RIS X AR AL RN T AR . REHT X 2t
EREmHX, W2 ZFKEKAFUHREX, R
LA R XX, EHAEE BT AR & .

B AWEH X RIFRSGERS 1. 2020 5, ERBIA M4
Ems XN, RmEXGE L EAeEE 5 6, ARl
BMBARCFEE B EEE 16, PSR IILEE R
S 4 L.

B AFHAEE, WARSINEEMER. AR KRR X RE
EMFm T R A, EERRHIXERS WG, AF
SEWCE ARSI . 2018~2020 £ J% 2021 £ 1~9 A, AFKE
HIBUR S ARPEBEN 51 42.22 {278 48.39 {276+ 50.55 fZ7T
M 5315470, WEhA R T BRI S K.

WS ATRRE MR BR. A FE R R0 o T IX A R A S R
B TR, BREREMNERTS, HE 2021 £9 AK, 2AF
FEARBTE iR SR 240.17 1278, CARFERRE 174.61 12
TG, M 65.56 1278, RN, 2 5B SRR M E T X A kA
K, X EEESHT I B AT BERAULE, HSEER
EE&iEfE, AFBBEEEEARR, WHEERRMTREME.
x &

EEFENEEETRRES. ZUEHARMKENE,
2018~2020 5, AR EEMNSFE Y H8-1.73 1278, -3.41 12
JGHI-8.35 1270, TIRMUBIRFEN; 2021 & 1~9 H&E k5%
FHEN-5.74 1270, LB SRIERR A .

B REEEIBK. HE 2021 F£9 AK, AFEFHEH DK
2 1,184.71 1478, BE7= G Be e B A4k ELER 43 51 67.04%F0
63.15%, ZTEEAKFE, ArMHRESEITRK.

B RERK. HE 2021 F£ 9 AKX, AFIIHEERTETH
19531 1270, HATFRFTHI 28.25%, &M, FE—
E HIELA AR o

WHERE

FIRAE E PR, EIHEE R R A RA R A 75 FKSPER
K 12~18 I H PG RFFFRE o
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PRLR I SE S RIS
F U {5 [ B R ARt 5 i % AT PP 7 v S AT

AAAJRESE - 2021/09/01 WX R 4
R v, A C250000_2019 02 L

RiRE E bR S AR A R R A T WS G X
s o2 - . Bz = 33
AAA/FESE 2017/06/08 IRfefh. BRa BT A CCXI 140200 2014 01 [R5 45 5

s o . H(E EbME AP RE IR AL ATV RO G
AAFESE - 2016/03/03 EYH, R S REET S ) CCXI 140200 2014 01 5] 132 4= 5C

[EIfTk EEE

FIRA BRI R R B A 2020 SEEERHXT R

B ' (f258) A=) (%) f2.58) z58) U258

LB R REFRARAR 1,879.00 623.22 66.83 13.63 2.29 4.88
T mFE A RA A 1,861.85 567.12 69.54 35.15 2.01 0.53
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ARSI E R EEGRAR, /T
2005 4 7 H 28 HIEXBOLMARTHEAR . 2010
A e — RIVERGE 7 HA, PRI
FRIXERZ RS (LRI EHXERS) M
NAFIME—IRAR, IR HFTRA 2 KA R RAUE
NERETEN, AFSEHEE ARG 5543 {o6. &
AT 2010 4F 12 AR T FRTHEILFS:, T
2011 4F 3 16 HIESBE R4 . G, a2k
IRALAS B Je 695, R 2021 4E 9 AR, ARVEM
PE A SIS BT A 4334 400.00 12761 338.71 127C,
T X N F M — I AR A S BRaE N .

O TR N T X P4 (R e 1
T ISR T X PN 6 X o i e
¥ BHEOIHT T & . QNS ASEE . SR HHA
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PR R M,
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EFR FIFR
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KPOAR B E AR AR Jet
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HALARE R EER (FB) ARAR P EE
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HKER B R RA R AR FERBER
SR TT KA PR A ERBIT R AT
KPOEA T RERHE A R A R JBHREAT
TR PO B 5 B BT K AR IUE A R JBRITT A7
BB PO AIRAF e B
RO B HARBUHBAEAIRAF HBHE
RS GRID AIRAF BT
BRI B ZIHFHRAF e EZ I
PO R WA R EEAR AR T i =
HPUB R BB EEA R A A HBERER

BRI 2w 4RAL, rhikdE E bR e

BEMEFMBERIFEE

FEMEBTF: 2021 Fai =2, GDP [FHsLHL
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EE, BEIRAESINMEE JIEHE5S GDP HEEEk
WEBERIVERS, B BRFHOSR 5 4 3G B K HE
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PR ZIA TR R s e k. AT 3
B = 2= Tl 3G i 5 B g ez H [, W Rt
A MBI RTBI U5 — € B A A, “XPRXE "
TSR 240 SR ) 32 L 9 ) B A = 2 1
T MRS AL RSB B A SR R B R R UK,
WERIEE YR, R EAR . A ANE B RS
BRI S AEAE R, TR RS it
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A A LA L TATHL B 0 H i 6 A 6 2 IR
SO T AR TR AR S BB gk
BRIAPRIEIE 3 252 ORI A S, HAIERE L
kIR R 2 D R s B R, SRR
BEr TR AR ICIZ A 2 I, HY TR A R R0 5 48 i 5
e, TR AR R 52 R TR S DR S RN
BEH TR, RS0 A RIS B SR B
S AT, B BR KOs b A% AT Bon
OB BRI, BRI A
PPI 55 CPI Z Z=Hp4:Y R, Al BB RR 8 )
R .

FEMREL: 25 EE S L FE R £
KK 5Bk WINPT, B e R A R ARk &
IE, PERBOR KARRRT BT 80 E 2 5r o5k,
SEIAE Taper I S A IR0 AN JE U Rl %
2GR K Al RE A1 R — E AN RN, Th SRR S
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B Han “sh&E%F" T RS RERIRNIH
XIZFHER . Lk, R3S EFEH % L
A7, WO BRI T 7R 5 A W 7.
K, FRRRSE S A S 2B RS0, REIRE A
b XS BN B iR, AR B 3t AT M A R R 4
BETR, o e b ™ VR B SRR AT Ml K 3t 5 A )
AR o B VY, XUBR XA BURBARSR0 4 T
BRAE, WK LR RETR A B T B AT
FEWBUR: WX EWETHEE L2 E R
B IFAE, BRI FRAED BRI T 5 22 [ i 301
RIPRCR, RIS A R TR A
Ko BT =FEZMBER RN, ZMALF a4k
FarE. MBTMBGRE, TRmtsy 54 LaPrigdit
AULHS, JATHREIIEE B “ 8T By
fik, 7 A BEATREAEBRAR(E BT T BOR AR (@ S R R K
FESEARRL B 5 5K 22 LA PPL i hris AT T2 6t
TR A T AR ISR AL S . WVTBUREREE, A=
7 JEE T BACPIUARE St 0 3 2 25 IR T URON g 3, 2 00 £
RAT B T, “ WA BUR B AF R D2
SCH R R TGURAT R, B 08 i) ST T ek
A R RN BEL IR g m i A S e ik
Aol AEWABSCSCR P 7 A g DA B T
I H o Sk 70 BSOS 1A SE AR T FEAT A R

FEMRE: UL THIREA AT . A,
VUZ=FE GDP SEHANA EIVE K /), HAFLTEHE
Vi ER AR R AL, PR R A R alor (A1)
BIRTESG KT BEE BHUE = A R G E R s
HESE, 2022 4 GDP HYE TP RV .

FIREER AN, SERE T EEHE A
SHRYL PARERFFELIR G, BB &R
FEAL, BRI R SRR E A B R K RE AN
2 FRE, AR IR ER,
BEPREE H) e AR A OB I BE ML 2, 13 PR
e B E LR EE . P EEIZAT BN, 4
DR KRR

1Tl B2 XA 42 57 2R 52

RXT BT, RERERERNER
PiMETHZ—, BREEEENT I, REEMH
RANIBIRG, EFERAKFENMBEKHTERL
FHENGFKNKE; fEEFR, SHEFMME
NRE RSB

PN TR TR E R, Wb s S & EE
BRI 2 —; WRIREEZN T, Bk
LREADEMRAL . BT R EE 13 AN TTFEIX R 6 )
REIX, FLH 6 M IhRE X RN B KR LE TR AT
RIXFN—DER B HEARTT KX . RIEE L4
BN O At BEOR, 2020 45, BOCHEN HEE]
1,232.65 Ji N, Lk 2010 &340 254.11 71N, K
25.97%.

[ K g 2T, 2016 4F, E 4 BiH G R (it
rR L X U IR (2016 2 2025)) HRfEH: XEF
PR V[ 58 O T HE Sl U T BB K ) S it
QTR R SRS LA, Tl RO O
BT 1P s AR P, SCRFRL . A IR AT
fifi s B S5 . [FAE, B RTERM (KILEWF
R TR NANEDY R H DUKTL 38 £ /K N IR EE,
RE LB, R ERIZCIER, DURTEZER
BN R, MBIBL G R R HERN. Kb,
[EZRS Ra aRIVS A1 FR L P i dey e A R4 2 el TN T 97
P EAM oAb TME ST B A S A, s
L AR ORGT, SRTTOTTRELR & T A
SMFTBOK s Itk g EBRAig H G BT H
WEIE O H PRSI RIS A0 R R o X3
figPrm PO @i, B & i ais RS,
KAVRIEITTRIE RS s K3 Lifg. I, RS
FE I T ARG TS UM BRI T 51 404 A 5
EABEE VNI DA iy € IS 715 % NI W) SN
W, A BIREARF R Z R S, 2016 4 12
H B SR B S5 [ 735 SRRl B [ 5K
B (Pt 55 B G TR AR B s X
IR ERBENELY T 2021 47 H 22 kA6, 2
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FERILIR B GRBO St A
SEAFIR A R — HEE R RS
St TR R K L BB R B SRR EDUAR
TR B I PR S LT e iR
AL EATE o $ETT B X AT AR A T
e~ S DU el 2 2 51X

B 1 RRXATE X R

1
B . 49
& &
S B f i d
) 2
24 7 e
S G
.. |
[

GORERIE: s e

2018~2019 4, EPHHLIX A4E = & (GDP)

438 14,847.29 127081 16,223.21 1278, 437l [F L
B 8.0%H1 7.4% 2020 457 H7 76k il 58 28 15 X152
ST SEBUH X AR PR Bl 15,616.06 1276, [HILL R
4.7%, {H GDP ZEXHETEWIAL P Ab T2 50 455G i
A, HHdbE4s GDP BEE =K. 27WE,

2020 RN T — g InME 402.18 1270, T
3.8%, KRR 32.6 ANH 505 5B Mk
HEINE 5,557.47 147G, T 7.3%, B—ZRREREIRIL
381 NHE R B =S NME 9,656.41 12T,
TR 3.1%, B REIRSCE 34.6 MET R

XTI 2018~2020 4 Y — A I FRE N 53731
N 1,528.70 1276+ 1,564.12 {27881 1,230.29 1478,
Hor B S EE 4R 84% A A . TR, WP
38 79.23% 69.92%F1 51.11%, ABLHE 45 fE
B, 2020 F2F MM ARG, ik
XA E . TR S AT I E, SBUTBCFE
Rk — A% BUFMEIE SRR L3547 15 48

WA NEW )

2021 4 1~9 A, HJXTH GDP A 12,317.73 14
JC, [AIHEIEIN 18.8%, % 2019 fE[FIMAHK: 6.4%,
5] 34, QI T SE I — M A FE AN 1,352.93 1476,
A LA 37.3%, N 2019 S FIHAR) 105.17%, WE
15 LT
2 2: 2018~2020 FFRITEH RIMBB (Z76s %)

WH 2018 2019 2020
GDP 14,84729 1622321 15,616.06
— A LTI 1,528.70  1,564.12  1,230.29
Hodr: Bl 129421 1,32034  1,041.06
BUFHEREE I 1,895.57 1,744.39  1,529.02
— R AT S 1,929.54  2,237.10  2,407.19
AP 79.23 69.92 51.11

BERRI: aCPUTT A RBORF I3, Tl [ w4 2

FHSMXRELR, AARMREXAE R
SRR T REFAISMEBERE

IR EGHT X T 1988 AFEAIEEALAL, 1991 4%
55 WAL e K= IX, 2001 AR S E 5K U
72\ BHEEB Y E SO 7 b AR, B EDE
A7, 2007 AR 5K R Y [ 5 A L
Hhi, 2009 FEHEE 55 BEAEHEHE N S R E R 3 EA0H
JRTEIX, 2011 SEPE AR [ 55 B 1] 5 2eff o8 N4
[ DY 5K rp s gl A R R N A 2 — . 2016 45
5 A, PiE S Bt 4 E E AW AR T A [
8 H, WA E S B v = A 5 5 iR
BGIX, ARiBlEE XA 0 X . 2020 4F, FERMEEA
A R4 [ o XA e, AR X SRS s ) a4
E 2 5 4, ARG R ARAE e ) R4 E 28 147,
P THRANEE R A RE 154 E 5 4 47, [H BRALFI
SEERTFNEEEE 12 L, BHXAFEL
fere )i fm 4 16 fir.

RE# X B RROLAK, 456 FiRERMmE,
TR 5 BB AR N ER =R, %
e REMET . R BRIER . BGYEST .
TEHEEIT S AR, A DX BB R i T
HRWIETEI X, BbAh, K. BERIRCEL AN
R RN | Bl 555 80 2 I EL I 40 ZE A
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MV ABAE AR BT X BB R, SRR
Vb 7 e SR el 55 s A AR AR 5T N, X IR RS
R, PRI E . 2018~2020 4E, ZRIHIEH
X — A LTSRN S35 149.70 1278 162.52 12
JCH 137.70 4275, Hr BN 5l 142.03 12
JG~ 146.52 {Z.70F1 130.85 12T, 2020 E5Z3H e fiti
KPR W/NE N, T = ER S R R
90.00%LA F. 2018~2020 4, il i X — M A3
TS W B i 2R 4y i N 124.49% « 73.63%
66.45% 2019 = 4R35 8 DX 0 BT 26 [R] L K
TFE 50.86 ANE AR, FERFIG ERIER AT
69.68 1270, HTXHHKITAEME. i, TS
H ORI H A1 4238 23 F% 2 O P TR S HH 1 n 3
B — A LTS X HBESE BT EL: 2020 552 #7 7w A
EAER, RIEEH X — R IL TR R k>
15.8%, —MAIHTE A E IR 6.7%, Hr
PAERE S K 564%, TEONREEEE S A R
BN o AR BRI RR B 3 BT 0 AT BT
Bt S BAP TR . R AR BN L1 . LIRS
MG, FIR IR 380 I ECE
R0 N . 2018~2020 4F, ZRiHEH X BUN
PEFE LU 73 BN 156.12 1478 235.42 AZICAl
133.44 1270, BT IAATAE AR AT A B sh .

AR v BT DXL g T SR 4k e DG 2 S R AR
AN A F QTR X AL A R XA OX G, 2T
[ 5% S 7 BUR RGP BUR, B AR5 4 s ) s
It

W EEE

WAL RIS D9 2 ] v 37 X o 3 2 f) P50 A % 0%
EB R, ZKEZFERRE, o IR &
o FEXFFR . BRI B s
Pl E R PR E MRS e E 2 il 5.
2020 32 Ml R PEAH TN, 2w 2L S RE
PO A A IR T

% 3: AR EERBBNEHE S (LT %)

[0 2018 2019 2020  2021.1~9
ERE R 1.35 1.20 1.81 1.10

China Chengxin International Credit Rating Co.,Ltd.
FlEX IR 5128 597 7.64 5.77 434
HamEHE 3.93 0.52 0.05 0.00
TH #% it L 0.15 0.26 0.21 0.01
REHEEE 2.74 225 1.78 1.13
BT 7= i 0.23 0.18 0.23 0.04
HoAth 2.72 3.40 3.79 3.08

17.09 15.44 13.63

&7t 9.71
L m | 2018 2019 [ 2020 | 202119

BRE R 7.90 7.7 13.29 11.32
PV EXFRSEE 3493 4948 4230 44.73
T ol s 4 23.00 3.37 0.38 0.00
T8 #% it L 0.88 1.68 1.55 0.11
REHEYHES 16.03 14.57 13.03 11.68
HLF 7 1.35 1.17 1.67 0.45
HAth 15.92 22.02 27.79 31.71

=118 100.00  100.00  100.00 100.00

Vhs Lo PRBEIXF R SIS TR RN ALSE . AR BRI
DRI 20 FAL S ARG BERZE, AILERIE, T5. kil
2 UL BN

BRIRUE: ARG, i EERE
ARTERRVSTEETEHEM, b SAIHFEYE
R, (BFEEIN R R, RREAMBREX,
FE—ENALTHED

AT EER TR XN B TR IE R K
WL A TR JEIRCTRR . MR RS A (R s
it DARZAR S 9 DX 2 2 BRI B Tlk )
i K Feb it EEREA R, ARSI H R
WM AR . BAEAER), E RS TR AEW
EIUH ], A9 A R AR AR R I
WHE V. AFERRIEZ )G, W EBR e
ek 55 oM gt TR Ve i, I Hoit THERE L it
TREEATE R, 2017 £ 9 HAlT, ~rReE (X
R AITT KX E R 2R TBUN SR AR E
TG H A B B A ISR v A0 D) GBI
(2007) 1 %) THEEERIGBABRIERZETIH 2
FTRERERE AR 1.5% THRAUEE BN ; 2017
F9 AR, AFRYE CRTINEAR B X BUF
RIMARREEREENEL) TRERZERT
T H 25 R A A R X L) B A8 T 5
REEE AN

NFETHBALLCR, 6555 7AW EEIX A
ol el X PG B B A BV, R I B
PUREHREEG . WL RECE R . OB OB B
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WA ST H 3 5. #E 2021 £ 9 AR, AR EE
R H RIS 24017 1278, CL5%ERLE
174.61 1276, MV 65.56 10I0, FAfE—EHAR
XHIETT

£ 4: BE 2021 F 9 ARAFEZERBFEBAR (L)

i H 2 H% ﬁﬂ‘gﬁ REE  oORE
B B
LA B TR 2016~2021 11.87 11.08
SRR IR A X =1 2019~2021 24.05 3.03
HARE CRIILE-TER 2013~2021 7.03 4.67
/NERD
KRB X 2017~2022 4.59 4.46
RN AR E T 2018~2021 2.71 2.66
= Ve VY B - 2
f:gi% ORARE-HE o0 2.60 258
KA IO KRHITIE  2017~2022 9.75 8.61
SIIBHE A P X 2015~2021 17.61 18.52
AT K TE PG A LR, 2017~2021 44.14 39.70
bz e S 7 =
tﬁ%iﬁﬂlm Gatii= 2013~2021 73.75 69.87
ML)
FERBITE . XK.
s ) 2020-2022 7.07 2.57
TR R & BIG TR
WA TR 0 L B
2019-2021 5.60 2.83
[RES =
IS IR T 5 2020-2023 10.68 0.48
ERFH/RH 2020-2022 0.71 0.28
HB=+/)Uh 2021-2023 343 0.01
FHAFOIRINE B4
2021~2022 9.54 3.05
BREFR T
S i T N
#ﬁqﬂ DRRE (BRA 2021~2022 0.88 0.06
@)
HAFOIRINE EBE
2021~202 24 02
UG 021-2023 U
FHBFOIRINE (FRAEX
TR ) 2021~2022 1.12 0.05
FHAFOIRINE (FarLX
TR 2021~2022 0.64 0.08
it - 240.17 174.61

Vs 4RIl K B VA A MO Y K, R A TR
SRR AR TR T R T
BORIRIR: ARG, (s E s
AFRERFLRIESMEETR R, EEHNAEIE—E
NAEATHEN; EXESELSRELR, BFE
REER “ZREAYE" HENIZESRAR
2020 FHEBEWFZWUANTERAE

el X T e e i ol 32 3203 R wh 7 =X,

By E @R, ARENERERS L, A
%5 Gt it Bl X AT T A, e H O e b AR B

B B 45 XA PR Al PASI I B8 514,
BB E A A P4 Rk
ANAED BB IE 5 55 —FOpERIRE R, T2
W GIHERI A A4 Ak, 2w R e £
2 5, MR ST HE A BT EORE B By,
KRR ST P50 75 sUSE DL BE 4, A w4 50T
RZENE LRI AN i) HEE
B

AR E T, #E 2021 £ 9 K, AFE
gL I E EE AR ORI E - A —
I H M 25 b R A, RIS 360.85 12
TG, O 132.71 1470, EFHHE 228.15 1478, J&
TR ECK R T )

x5 BE 2021 F9 ARAFER-EVEXTE (276

s FRIAE  AEE BB
RN RS RRL
X St 7 2018~2021 10.02 725
RN RMEE R
XABWAT R 2019~2021 0.35 0.21
H
B3 I — 3 2019~2027 50.58 3.56
HA L3RI E 2015~2025 204.99 108.09
HAERAA B
W DR KRR 2019~2024 4539 10.93
(A X I H

R EES - FTs
S 2020~2025 49.53 2.67

£t - 360.86 132.71

e A TR AL BN BUR AR TV & TN
BERLBRUE: ARSRME, s ER R

YRS T, ARE 2021 4E 9 AR, AW
Bl iz & BAR LN 81.12%. TR 5 v F 2,
ARV E AR T T, I
T T o A I BEAE AN Y o S e 1 R
BT BUR &« =S N B seR, BT
ARG BE =R 8 s AN, 3 AN H B
FLA 6 AN H ARt 2 "R R,
ZBUR S S EA T 2020 444 FIL AL 55 IR
NN E . 2018~2020 4F K& 2021 4F 1~9 H, A+
AT Z AN 5 508 1.39 {276 2.05 1476
0.10 12.7#1 0.09 17T
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% 6: BE 2021 5 9 ARAF FEYIE=HESBRAN BN

T A SV ER
(TFHAK)

SV AE R H R 41.53
TR AT 12.86
e AFE E3 1.26
R TR 8.16
BRI BEafE 2227
B AE 5% [l 4.40
Frosted 422
RKARTIRE 0.58
TR 1.79
AFRS e 9.22
JEW 1.50
XX 1.06
T 5 2.51
ERFIR R 1.66
IR X —H 57.95

&t 170.97

e (Fm)

S HAER
(AFETFHKD 2021.1~9
37.47 6,062.70 8,069.38
11.09 6,889.15 5,978.92
126 35222 52432
7.26 1,698.74 1,084.32
19.89 1,863.01 1,726.40
4.40 441 42 186.54
422 461.15 228.98
0.58 57.45 128.59
1.79 340.09 473.64
5.95 599.27 510.45
1.50 396.23 312.03
1.06 360.00 0.00
251 583.01 225.76
1.66 403.40 149.56
38.04 6,386.48 6,082.13
138.69 26,894.32 25,681.02

BERRIE: A m AL, hiE E bR R

BRIV G AN, ARDBERA A EX T 5 FAA
REEY T B3 n) [ X Ak B, 2018~2020 4F,
AR SE I A B AR 16.96 3T Tk, 11.02
Ji - J5 KA 4.76 J3-7- 77K, B EHN 53018 3.93 12
JG~ 0.52 4ZI6F1 0.05 1270, 2020 4575 76 il 98 J
R, LA AR R > . 2021 FERR, A
D RN, B 2021 4F 9 AR,
AT 29.95 TiF K.

AR FUHEFNESFREE, T IRER. &,
TERBE, ARRBEFWHEALERHILTEZNF
K

NHERN BT X LA R, T A R AR Ik £
B ARDERSE TGS 12 SePl fr A2k
Jele e TREUH EBOR S 7 4.5 4C TFT T H
B BB N AT AR A 7 RS T H

O BRE AR SO S B B TR =]
RER PR L B AL A H T R AT AT f
BHEE AR THEA R (BLUF EFRRILAE) N
BASLFRS [ A A AT, 2016 4K, K
TLAFfl 2 I A e E B T, iRl i

=JE 3D-NAND Flash | Ji5. HE—FEm®) HET
2017 FEE B B 2021 4 9 AR, AFFH
KILAEAE 13.39% 4y, WK THANME 297 73.77 12.7T -

KR BMAETFERAR (LR RIARRBUR
) B NFR b s s AR R &
BB i . 2014 4E 9 F, ROHH TR
WERAF (LLUFFERRRRS A EidRAT 1.32
LI TS AC R I ERBUR  90% AL . A
£ 2021 4F 9 AR, AFFFAERRS A BELEN
8.00%, ¥ 9 H it J5 — 28 & H (2021 49 H 30 HD
WA TR, AR TR SRR A RANME LA 26.68
¢t

e S TCL Bl AR A FRA R (A
TERCTCL &£H) FARRIITEREBERE
FRA®E (LT fEfRteB2oam”) HEEFRIRTRER
“% 6 {8 LTPS (OXIDE) LCD/AMOLED it 4
LIUH” (LR fagfRee3 T H ) MR RS 6 AR
£ LTPS-AMOLED &7 iR A2 = e I H (LA Ta1#K
“t4 WTH. 3 TH HRFE @R AR E D,
HEARARAF (LU EFRCRBUAER), 2020 45
H 29 H, TCL FERIKA A EFR, IEIEA
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BeFA AR 39.95%8%40.2020 4 6 H 13 H,
TCL &RHIRAT A S CRATIR A TR A R 77 I
SCAT R4 0 S B IR AR E R SR B
L) METHE)Y CRUR R s 57D, s BFRe b
A TG I A i e AR R 39.95% 8L
52 GE N 4217 1258, ETA B RLE AT A
(5 RIS B XA ) 47.43%, B 20.00 127T; LA
RAT W] e e A =1 53 73 1) 77 2 S AT A8 G A (1)
14.23%, B 6.00 127t A7 :SAAE G i if)
38.34%, B 16.17 {270, BT 2020 4
11 H5ERL T IR ] i =g &l

t4 TUH JTH, 2017 4F 3 H, HEEEHE. Wdbs
KILA ERAEREEE S Al CHRRA O 2R
et SR BRI R RIS A kAl CHIRE
O CBURTEIRR “Oefedkgs™) Mo w) SLfm H Btk r
RNEENHLFEEREARGRAR (LUFER
“CHRIVEERSE”, Bl THE), FEMEZR 210.00
{258, HEEBIH 5N 50.00% 6.11%. 42.22%F
1.67%, FoH, SIS A A FIS @ &4k (GP)
ARG, ARG G TR 0.26%, AR
BN (LPD 73 5 R a4 P A A (Re i 74.74%)
FED T SRS B = R R 5] S 34 (LU R
CHM T FIEE, R 25.00%), DR, Jeesk
SAEN 4 WUH M HE B T RPN AR A,
A F) HEEAEREE 4 BUH KRB 37.62% (&
RN AT 5 FREEMEE R T Lhrl 55w, #E
2021 49 AR, 4 WIH HESHTN 79.00 1278, &
RN, R AR BT 3.00 1470, A
AR eteRE A I 57.00 26, RN 5 S 4E
eteRE 4 ¥ 19.00 1200, B0, EE
JEHL. TCL SR Hofa e M 44644 T 2023 4 6
H 30 HJE@H7 R, A5 4 R EE DUE W
B A i 1) 7 AT [

PP RGBT, e BT R AN
g (LP) Z5E A EEEIEfE, Wil wrt

WiFEb R4y, SHEEFR. A SR 554,
H NSRRI M LI E ) BB I E A
. A 2021 9 AR, AFSHE LA
& RN 757.05 447G, A RN BTN 134.41
f¢.75, HFN 26.25 147G,

R 7 BE 2021 F 9 ARAFIERAWEESEFHR (L7T)

5E & g S8
AR HEH HEH
& 8 o B R H 2 A F
FalSIEs (A 400.00 10.00 10.00
KXt SRE R AR
Ea Akt CEIRAHO 76.00 56.80 56.80
WG < 3 &l A R = = Y|
BEES Atkel CHRAHK  oee 46l 1036
1 B A N S I el | et T
W CETRA O 120.00 20.00 20.00
WAL B BRI R L 4
Btk CHREHO 30003000 2.00
BRIl E BT % 258 AAE G =k
& (R Akl CERE 100.25 30.00 9.00
kO
At 757.05 13441  108.16

BERDRI: 2RO, rPs e

AEHESHBWSEET ARMBBAKIER, 1B
BRRETHEES; ARAEMBALI SRR
BfEERBN, TREME—R

A wE R A R IR E RS A R
AT HATIR A E XA, W —
R GHBHFEREHE, RERM BIRHN.
SEMEL e TR E: R HE - FEE R,
B, REHERGEEGHIRS . RELRBHE., K
ERG . REYE, REFIA ™ itk H.
AFHREREL 48 JEHERS T, LR
T BUNRIGEERS . AR5 RS HIE
REHEARAR., RO EHERRARSEET
FACHL A [H] . 2018~2020 4F F 2021 4F 1~9 A, 2
A SRS ALEIB IO 230 2.55 127 2.02
1275 1.59 12701 0.94 1270, EE kAT HIER
TR ZE
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= 8: 2018~2021 4 9 AAFREHBENR (Fn. &)

EE 16,609.71 LI18  13,545.62

FEls R A1 71.95 3

At 8,810.19 927 6,673.83
Er 25,491.85 2,048  20,219.45

687
1,641

2021.1~9
10,879.62 799 5,922.40 449

5,000.31 546 3,512.39 412
15,879.93 1,345 9,434.79 861

VE: A THECS S H AN SR T 32 F O EAT DU TN TR
BORLRUS: AR, s EiriEe

AT F ARG ERITR TR B
AR SURIMEAE S, JLBEE 7.31 120, ¥ s e
EIFEER 10.96 1470, AR F AR EENARA
A VBRI @ A Rk T E KA S
A BRA FIWET R B TR I H , Bt a5
7.30 {476, #2021 9 AEK, C#¥ 6.43 12470,
CIRIEK 6.69 4270« 2 R 8 JGH AR E 2 S AU 7 o s
TH, 2k g R — .

AL B

DRENREGHBRxE, EHTTRFARER
%, BATFLATRRARTANEHEERSEEE
B, AR TREWEEENDDEME; B
WHSHFNENEEERSNARANEN, FEWLS
LZREAEN

ATV TETEHRS, BEAS. BFESME
P2 BB B FE IR BRSEH, 58 T AR B
R, TR, WS EEMA R
SR, AR TR . SR
EHEHLE, NATIEI. BRCRAE e TR
fille 8811, AR FETFARRZ, 9 TAREH
BT RMEHTXE RS EEEE, AR MRS
R AR BEAT A R e — B E0, xR Ak i
FERE TIN5 o

R RN 7T, A AR e 7 X 2 45
W AR R, ARIRSRRIES AR
TR X BRI S A . <D0 AR, A

U2 E AT IR A E JE N ERBURHEOFRAT IR A =) A% 12 W] 0 2018 4F
8 7 Hy wRBURHBU TR B2 WR L e 8 B A A w] 100%085

FEl G 1 45t 570 2 1 e AR W8 v XD ol R S
2, DRSO N T-B BT 2 sk )=,
PAP= b s v A2k DA XOR o BERt . DLITRERC
BRSO, RETESTERE, 550
P X A7 M SR A T B+ Bl A =] I
PRI AR, F T3 RO DA L% A
AT AR 55 187, T4 R SO B4 . A
VIEEEHEEA RARENEA AR RS
= 3

o o

o &

=

o

K, KFNAESMEONEE, HET
JE T AT, MW AE T AR R X
RRHEEEE, AT R AL B8 75N
55 LA AT 75 2R 00 B DX e X O A R E
i, JEBAL S KRBT

W95 3 4

PATR 43 #7518 m R AR (1 28 Hp i AR 2 il
HET GRRIEE A FiHFH BRI &
WLH] 2018~2020 4FIM 554k & ARG THRT 2021
EERREM S ME . A& ISR L 2
THEE N ], ASHR 2 A FH U 55 25040 250 9 5 S0 5% 4k
B IAAREL.

BFREN

DRBANGHRBAS L, EBRIET~IEXF
REEEMRFEHEES; SHEEERE, AF
2020 FWAREFIKFEHRAFE, BFENB
=; BARMERARRERS, ARMERTE

v

BA LG AR T ARDER B GO fTIRAA.
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=, FESCIREE KB P10 E A9 HR Y
FOBUAFAP IS

A TN BN Z o, FERIET Pk
XTI R 518 E MR A B4, (HakA RS
FSU QNS U =k /N W 3 =8 A s KN
(HDUVE B RN, O D S5 IS N R AL/
2019 FENML SN T F R G AR B L
SEEITE A IUE , HOZAONEL AR AR EEA T
s 2020 A E R 28 PG T B A i
TAEF= 2 ALK ml [ XA AN Ak e fl, 0t
PR X TR 53278« IR AEAE R o 4
FEAE T AN FEIRREE A T AT S IR =4, ARG
FEE S A EIUE B s A E N N ST H
B T R

2020 FAFENERIZ KRR, EERE
SN o b g5 K 1 72 b [l [X e 5 38 78 A B R 26
KIE RS, 2wl N f O i BUR &« = 4N
B F & R R EUR § BUZAR BB IR Bk
AN LA E = IBE AR EE, EF 2
BN T TORHE N . 2021 4F 1~9 H, B
BT S IZERE NI, POlE Xk 5188
PR 2Pl 2 [H 7t

R 9: EERANFEBRRBAEER (%)

EFIR 2018 2019 2020 2021.1~9
R R 80.59  80.42 69.88 58.78
FEX R SEE 17.48  21.94 -35.39 28.58
HmEHEE 3272 33.61 68.98 -
TH Pt T 4128  29.03 36.80 56.04
REWHEYES 8.08 8.02 8.06 11.99
BT 1441  25.81 31.15 34.88
Hh 3325  33.97 47.02 50.46
SREEHE 27.14  27.67 9.78 37.06

BURRIR: AT AR, PR R

On TSR] B Y DAV 55 2 AT B O . I
S5 T, 2w T R AR A B H AR
EBIBEAMAERE, HIT k55T 50 H A5 R S
WAL, BEAE o A LI H BRI 77 BN
Ko ] A 55 B AR EERG G, i Bl 28 =) S 1R) 3
IAWHER . IR, AR EWBANA AR

T, SRR A 2 AR ORISR, 6w
TR RE L AR 1

MANEER R, 2318 2 225 (52
AR 0 SE I EAR R TR . A R E )
A ABURT ARG o A RIS AT A A E AL B 450
HEEORETHEE Y H 3.4 H, fFaitabeE L,
AT EIR O NRA SR TR, g sebRi
TEANKIARAFL T IR R G AT R 2kt &,
P08 WA el B BUAE iR AN AT A S TR N BA A
FNME T E BT AN LA 5 A SRl T = .
BUGANETT T, BEERSEDVHEEZEN . A
HLAEIEE ST TS T |l — E AN, T AN FCAR
LAENL AN, 2018~2021 £E 9 H, Ad 553k
BIFBUNIY 2.97 1276 4.63 1475+ 3.17 /LTCH1 2.47
f¢75.

R 10: TERAF A BRI LT % XD

pyjij =] 2018 2019 2020 2021.19
AR P A& 776  10.62 11.89 1127
Her: W43 4.74 6.95 7.96 7.88
2SS ON 17.09 1544 13.63 9.71
Hi1R) 2 2 4544 6879 8720 116.05
FIE A 5.06 3.38 5.04 0.88
ZE M FIE -1.73 -3.41 835  -5.74
Hor: HAbdas 2.60 454 3.09 246
AR EZ 5.15 2.36 8.98 6.47
(el e 1.05 341 5.70 0.17
TORERU: AR5, s E Fr
AERE

FEVFRAXVESHELZRE UK FHEMK
WiRERE, ARBATHELH; SHXEZES
MR R BRPF AR &M, ARSHE=
BAFFE, (BEFIRNTETIE NS A RIS
HELRBMIES; RHRTRIE—R, W
Ei)

BEE SRR R T, A ml e B SRS b
Tt AR AR BN E, R 2020 K,
AETBNH P R E L E N 67.49%, BRG]
P ESR T KW B BB D =
HAbARR N 5™, Hrr, it AR S mh 5= 5K
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R B35 AL T H BB B s e e 4, HE
2020 R, FARFHHRBEL EER AN 12.03
. 7CH 37.03 427G, PIEHAS G fb % = (10 19 0 3
RAFAAILAF BN B 10.95 1270 R A Al FF
BERG A RREHA FEEEPRISER R AT K
FRERBUAF N (6 23 SCAR (B34 0 11.97 {2 7CHTE: KR
B T A% A0 38 0 3 2 2R 0 | 3 0 e i Ak B A e
PP ISR A IR AR E RS R
R AR AR AR . LR t4. TCL
L 0 5 PR 2 7] AN b N K KT =k 3 4
Al CHBRA#O CBURfEFRasidb KD 50 H
BT AT BUE 2020 R4, AR B it
PR IR AT TH T /gD, oAt R B0 57 0] [8] 47
Terafl, FEERERTUE e g . BiE 2021 £
9 AR, JEMENTFEHR EREMN 6.48%, HApA]
BB ST N 0 FER TR H IR 2AEL
AR B 7= M 5T (AN [ 93 ol R B e R e A B 3
A s T HAH . 2 A= e s; K
AR AR T AR IN 13.06%, FE R A F BN
SHF ALK . BB 5 IAE G = & 4
PO Bkl HIREIKD S5 AT
WMANFE = F R MTE 4. MUK, HADRN
WA DT . oy, A W] RISUK R 2 &R R
TR DX I B AR oA RGO R EE R
WIXEZ SRR X R A o X i o0,
2020 A [F] LL3E N 27.69 42,7032 B R KITAFAif B
WA R RSN ER 8 A1 R 2RI K
XHFREA, 2020 FARF LD 36.22%F 2RI
RINAGERL . #E 2021 4£ 9 K, AR
PP LAEAR N 22.36%, TEREMESE. X5
PEERT = SISO SRR IE g i Fr 8, Hodh,
BH RS LEREN 19.01%, EERRET 41
A FINRARAT S Sk I, FEHm 12wl fFi e

2 BT 2017 453 H 31 HRAT T (Al vl kISR 22 5 ——4xh
THAARR (2017 44810 ) 4 (2017) 75> « (dinlkss
TN 23 5——4 R 5% (2017 AR50 ) (4 (2017) 8
T (kST HHENEE 24 ——E WIS 2017 D ) Y
2:(2017) 95> , T 201745 H 2 HRA T (Al aiHHEmZE 37
S——aRE T YR (2017 BT ) WS (2017) 1445 (R

WIS RAT: AR, DAA i & HIARS)
TN IR A8 (0 G A B R AU D 22 0, [R]I HrY
LM, FERSURIHASRE: EE
T e DX SRy AR PR 3 o, A ) S ik sk
AR fF5 3R EAEARRIRIE N 29.98%, FER
T AFRDEA I I H FF R ARG N A S

PRI, a9 B AR E A
XH R EA . AL EARIE « He 4% 5T 5 A ot
PEps =, TH FRRAG, wremaitt—is A
RN A ] B R B P R 45 A W R BONRR B
2 AL,  HP b 40 H %57 ST G se Bl
BHfeas, A B aE T

MR IU T, AE 2021 4E 9 HAK, AF
ISR I (B B A ELEE N 14.82%, SISO 5 3
TR A XE R DRG], 2K A R
B, RSN 23 ] B it il — o o

R 11: IEFERAF FEHTER LT %)

B 2018 2019 2020  2021.1~9
Mg 170.77 160.25 181.83  216.39
7 ST 2R 77.80 89.74 117.76 112.82
HoAth RsEx 140.76 156.52 184.20 198.02

i 103.95 127.63 81.40  105.81

A A& B
HA TN Z 10.04 12.41 20.54 0.00
2 (1 &R gt e

R G = 0.00 0.00 0.00 93.33
ikl g7 514.32 561.82 61090  747.51
Al R B 125.85 151.52 163.55 0.00
KHAMAL R B2 139.11 179.44 21646  244.74
HoAh A 25 T HL #8505 0.00 0.00 0.00 91.32
5 s 81.91 77.05 75.17 78.71
HAh e zh 5= 453.23 537.81 71062  775.85
FERTE = AT 864.46  1,027.99 1,268.10 1,350.31
wrEa 1,378.78  1,589.81  1,879.00 2,097.82

PEBCRER I B B = 16.37 16.02 16.36 14.82
VORIKIR: ATIMSEE, k(s 1 bR

ITEERN T A B RGESZERN, FEREH
X 8 23 2 B 3G 0 AN BUR BT AR BN o S A

AEM SRR Rt THAEN” O 5 WMBEET 2017427 H S HRAT T
A2 ENES 14 55—\ (2017 4E181TD ) (M4 (2017)
225 5 WEGHT 2018 4F 12 H 7 HRAT T (Alkzs il zE 21 %5
——HMEE (2018 FFAE1TD ) (M<x (2018) 35%5) o FUEAHICEEK,

BEpy AR LT AR 2021 45 AT ST E .
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[, 2018 4, Zw]SE s AR 55.16 /070, £
A AR R AR R 2019 4, miiXERS
[ ey £ e B VR R L 5 4 BT R 8 BT I A AL, I
DAIL A3 % 34.89 1270; 2020 4, X &R N
AR BT 22.90 1475, A 6.94 4470 H T A1
T EBEIEA PR AR R AR Befr, R
ARG, o w] SEWCEE ARG N A 289.94 14T, EiETX
ERDFAH AT 100%KA; 2021 4 1~9 H, =i
X BB ENT AR T MR 48.77 {06, BTEARL
FAJTIE, 2018 4, A w]AHBUSC R B AR B A PE BN
22.20 1075, SR BB BEA MR 17.59 1270 K
FAR BB A RN 2.43 1270, R4 =8 X
HUR AN T 2 U, sk 43.42 127c;
BE 2019 FR, ARFEAEARK 2018 FRIEGM
8.95 1270, FEREHHMXMERFRTARDERER
PATIABUR G AT 2020 4F K& 2021 4E 1~9 A, 2
A USRI AR B AR N 2300 27.65 AL 7GR 4.38 12
TGy BANFRIINE 247.95 1270 BEAF, 2021 4E 9
HR H Al A 7 TR K 38 0 3= 2 5 2 W) G R AT
AT 42 A RS RN T 8 1 SR TS

AR ITIH, AR A LLAERS) TN T,
AR GG EEEAE 70%00 b, BE 2021 4
9 AR, KR, NAHR AR 0
AR B T 47.78%- 14.60%F01 7.93%, FHrpK: 1Y
FAT R EE ARG SR S AR 2 G R BE
ko YL AN BT 32 B0 4 H A S AT R F — 4 N 21 3
AR N T, Horh, Al AR R AT
DX 0 S 2 B ) I E AR, 2021 9 AR, 24
AL SR N TSGR IR H 58 5 ik (2R o
X 2 AR I H PSR R AT RO B\ Hifth
RLASE A% R, 2 A AR SRR T A b 4 2R K o 2>
99.66%, FHAthRiA] KA EAFERIEI 67.06%;: AR —
SR BRI IR B 7 6 R A B K
RIS i g . A RS LK HIGE 5% 5 S 125
FIRFE N T D SRR, 15 55 R Fr 82088 Jin 417 2
BEARMIERIRE K. dhoh, 5T NIAh

Lz FR TSR3 A B iR AT S A 2R s,
2021 £ 9 AR, AalEMGS N 1,229.73 1478, B
AL E N 64.01%.

£ 12: BERAFREERMR. MARBEEREHIBNR
LT~ %~ X)

mH 2018 2019 2020 | 2021.9

TR I 33.58 35.86 33.84 0.12
oAt B Ak 61.36 65.11 7770  129.81
;g 1';] FMI AR 103.69 109.14  216.08  203.74
RAARE T 216.51 224.96  341.05  346.58
KHAfEEK 386.81 440.78 54577  671.90
KHAR AT 116.77 111.75 108.64  111.46
NAT iz 118.70 21047 21228 20531
JEmBI AR ST 627.45 78243 91473 1,059.79
HRETT 843.96 1,007.39 1,255.78 1,406.37
S B A 239.09 273.98 28994 33871
HAh A a8 TR 30.00 30.00 30.00 45.02
BEARAR 207.63 216.58  243.07  247.95
A& R ETT 534.81 582.42 62322  691.44
RS B FE 0.16 0.13 0.20 0.17
BEARMELER 57.83 60.06 63.36 63.15
TORRU: ARG, (s E pR
MERRZEGHEEN

2020 FARNELERENFUERFLLTE, RHAEDD
MEMROPFFET AEFQRANAEIE—EKE 5
735 2021 SFRLR, MBS IEARSZHB AL
HEEERREEE

A F BT Z I A TN R A B A R
B AR B OB R kAT 3R RN A
SRT TR TR, DARFABAE S R Sk,
2020 4F, 2w g A I E R WRlRR
T filh R B R B SE  IOE nE f B A 5 & 8
A R4 I EL BN 57.30%, [RIRF, 2&] KT
A it A R A 30 B AT IR &% 98 TE R 00 H koK i 3
TN BT HoAth 5 288 75 3040 9% 10 3046 oK i 14 m
171.80%, AL E SIS R LG BT Rl .
2] A S F BRI R S b, AR
SR IH 15 H DA PR B I H B ST

3BT AN T2 T 67 e B Sl S B bt el 2% 3R AH 5o
BURIABUR G, A e HA 72 R RS R A R BT S RN %
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TREES L, BT AR R IH SR
Ko FIRIR T PR IR, AR R
RS RO ARG, HILEOBEY K. &
PG AR BB R L AR SE 25 TR TR S iR b
O] B EARFERAT R BT, HaE SRR AR SR
I AERFAERORINEL, RIS B2 IE 051 55 SCA A Bl 2
i, A B SRS I P .

R, ARSI K, &8
TGS ELE IR EBITDA XA ] 5t 45 4% 5L 1) 7 i e
BV E. BAE 2021 49 AR, Tt e
5155 (75 i Be /1A FTig s, I H e g e

& 13: EERADRERFEEMIEIRER 27T X)
il 2018 2019 2020 20219

ZEEIFI TR 975 4143 488 696
BREIR ISR -124.46 -135.68 -151.96 -120.67
EBEINFIER 113.90 8371 169.25 14827
B 733.51  875.94 1,077.72 1,184.71
B 11591 117.80 218.66 206.14
RmsE4 170.77 16025 181.83 216.39
SR %/EBITDA 53.19 6428  60.97
EBITDA F| 578 3 54 0.29 0.24 0.30
ZEEIR DA SRS -0.01 0.05  0.005
gggzﬂ{%fmﬁﬁﬂﬁﬁ e ol i
TR R &/ RS 1.47 1.36 0.83 1.05

BRI 2w Mok, Prlds IR el

AFANZFARIMERTR, FHIMERAERS,
miis—ERN A s R

A 2021 4F 9 AR, A5 N 1,229.73 12
TG, Herb, TAERIA ()L 1=2 4E (5L 2~3 4 (&)
BRI 5553 10N 216.40 12.55.129.44 12,76 177.74
f¢.70, THIREREEGE .
R 14: BE 2021 £ 9 AARAFTRE B WIER Z)

HE 1R 1~2$ 2~3$
(&) (&) (&)
BRATHERK 121.07 63.90 105.31
fiis fib % 62.94 51.83 59.99
(R 10.02 13.36 0.00
Hofth ik % 2237 0.35 12.45
At 216.40 129.44 177.74

BERORIR: 2w 4RAL,  rhilkdE E bR e

A 2021 £ 9 K, ArIPFAGRITESR

WU B R 1,522.76 1270, Herh RAE FHIAS 5
JEN 642.43 1470, &SR N

B 2021 F 9 AR, An LUKHEE 14.43 12

Tty B RO
AFHH,  BZRR B R Bt

AT PR N PR LA
FEIIELAA 0.96%

BE 2021 F 9 AR, AnAMAfRREE T
19531 1670, HAaFlFBTE ) 28.25%, (LA
XL, AR E B KU . B IR 77 32 2
AR R RHEA R ERA R AR BN
W& BT IR R 4% BT A PR A =R A AR A BR

IR

15 EERAFRHMERER (270

AN EFR

1T
& FHE

A 1 g
HIRAF

RN/ e
TR 7
BRAT
Ve E S
B
KA 58
7 1 A IR
HEA
R
A R
7
R R
2k G 1
R AR R

A7

WAL 5 AR
B 7ok 3 R
& mH
PR 2w

Rt B &
it 15 i £ ]
HIRAF

SERBAT
B ARAT I 2>
7
RAFITIEBX

1

i ARAT I 2>
i

ST
PRI
PR

At

RES
AT
A

FATFR AT
%

AT

[T

At

R BEEK

AT

Polk [ prfE L
HRRIT

PV ARAT LA A
PRAT (iR
g7 D)

N

TR & A R A
HHRAT

HERB

2.65

0.90

3.75

5.00
5.00
20.00
37.31
12.45
2.75
15.20

10.00

1.60
33.41
35.01

19.35

50.44

15.00
3.00

5.01

23.01

5.00

AZ LERT B

2019.7.17~2022.7.16

2018.5.22~2021.5.21

2019.9.19~2022.9.18

2019.8.1~2021.7.31
2020.5.15~2023.5.14
2020.7.1~2023.6.30

2016.1.29~2031.1.20
2017.1.5~2027.1.5

2020.8.21~2023.8.20

2018.1.16~2025.12.2
2020.3.23~2035.3.23

2016.2.29~2021.2.28

2017.12.22~2025.12.2
2

2018.5.22~2023.5.19
2019.8.20~2026.8.20

2020.8.13~2025.8.13

2021.6.11~2024.6.11
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195.31

BRI 2w Mok, s IR el

HAEMESBLABM: WA RN (ks
FRAEY MAHEE R, #2 2021 £ 10 H 29 H, &
ARG TE A REIOC RO EA RET
1E3K.

MBS HE
XFFEEN

BIRBN KRR AR p X E I E X
Frpnlx, WRH —FKERALEUWHREX, [FR
I B B X R DX 7R DA SR
H. ORI LGB 75 B8 S MR B ™l
SEHE WEACRE IR 10 BB LS LA R 50T 5 2= 81
HORIEIX I SCRIBURAT BN T, 2800 o X A Rk
RUFIASENE. BTG, R X 2 T
AEARH EEIAL, B DA Ak R —
KL BRI K RE

XHRE

X B 2Rt R R BB M 0 R A 9 A
(X P f BB (AR B A oA, X skt e o i, A
BRI XN EE M, o HE.

PSRRI F: WP RIS SRR S, A
] 32 ELLE BE A G v N R BUR AR B 77 TH 3845 = BT X
EREMKIIF . 2018~2020 4F K 2021 4E 1~9
A, ARG IBUN 5 AR N 908 42.22 12736
48.39 147G+ 50.55 1 J0H1 53.15 14765 IR, RYE
(PR B AR I R X 252 K T < BRI H
FEARFF e X A LA AU LR B > 1)
MWD (RFEM (2012) 5 5), FKiEH X
S I b H AR, AR %
MR X BURF LB TR TP e . 7=l el X
VAN LA 5 5 00 H V. BURFANE 7T, Sl
BERFL T AR — & KB PLSCRE A 7] &
J&&, 2018~2020 4F 2 2021 4F 1~9 H, A #4553k
JABCENIG 2.97 42,7 4.63 47T 3.17 12 70H1 2.47 12,

TGo

HgAE BB AA, S5 T 2R DX 8 R 4
RIEEH NAEZRW B X EEAAL, DA
) 7E 3 52 BRSO E BE < N RTEUR #b )
ST JI3CRE, T A R AR SRR A S AR
KA T HISCFF
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PiREEFRX T B E R A RARRARNREFTERZHE

REEFEAAZEMTHER, R SHETFEXZONTFEH B A #
ATEIREZ AR

BN EHE TR ZEF R R A AR EHTLEERE RN, &
NEFEVREFRAEZRNTHFERSE . FERERMRE L WIFRH R L
EF R HERASERNEREN, LREHEBSRAE, FREHERTH, KoHE
B2 F AT Z R B R A, R ZEIHAT AN, AR ESEXNE
RERHTHE, FRELEEERBTHE.
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Bii—: LB R ARAGRAARNGHERARGHE (BF 202159
AX)

EOURMH BRI RIXEHE R

l 100%

WL R S B A TR A A

HEMBE A Chog) FEHB (%)
RPOCE B = H B g A R A A 10,000.00 100.00
RO B &Iz R F AR AR 2,000,000.00 54.61
EDUR SRR IR R B F R A A 120,000.00 76.25
BB AP 7= H b R 1 B R R A & 196,739.38 100.00
ORISR & RBLX B I A R A F] 150,000.00 100.00
PO BB AR A A 55,681.01 89.80
PO AN EL =LK R h R A E 29,369.44 85.61
WAL E R B RER (BB BRAR 20,000.00 100.00
AT RIE B BR A A 14,956.57 73.33
OB R A R A A 160,000.00 66.88
R ORI R IR A A 200,000.00 92.50
B A B A R A A 1,000,000.00 100.00
HPOEA L R TR A A 25,000.00 100.00
ECOUERH R R A IRA 7] 1,000.00 100.00
&R R AR AR 20,000.00 100.00
RIOEA T RERHH R AR A 20,000.00 100.00
F RGBT B KB IR THE A & 5,000.00 100.00
KRB GRBO FRAF 100,000.00 100.00
R BR A E R HERRAH 23,080.00 100.00
KBRS EBD BRAH 100,000.00 100.00
HIOEBE I HARAR 40,000.00 100.00
BB B = A R B A FE A PR A 7] 250,000.00 100.00

AR RAERARRAT

| EEr: Gl I HER I 7 E=L ) I MFASD | BHEPL

J_‘

G EIERD IFM?Q"E“PFL‘.\ I@El{iﬁq]v;} I A EEPL | MR R

I}\IIZIJ_\TJ_\|—\

1
)

s E . = ¥ &= £ % =
& 2 B m 8 B B # I Z = op £ iE 2y X w3
£ 32 w|lE E w = E 5 w5 B W B B L ® g v ¥ El% (5|2
= P E § 2 # E I 2 & E ®B g & £ £ B B & g (X £ %
2 7z R & #H 8 2 s K ® o= #® it # 28| % 2 | 2 Zlm (2128
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Mi—: Bt RRRARARRLAVSHERETERE (AFHOR)

W& BE (EAL: Jion) 2018 2019 2020 2021.9
L 1,707,734.94 1,602,522.30 1,818,298.28 2,163,940.43
IMEELT Y 777,986.40 897,379.27 1,177,621.78 1,128,236.32
HA IR 1,407,614.69 1,565,160.53 1,842,045.77 1,980,180.21

i 1,039,545.43 1,276,346.34 814,032.18 1,058,081.19
KR 2,649,512.69 3,313,212.54 3,815,840.30 3,927,275.70
EETE 309,228.41 421,382.68 666,649.71 747,108.98
T 66,927.39 74,110.63 33,352.19 32,692.70
BT 13,787,757.61 15,898,120.85 18,789,962.14 20,978,182.23
HARAFER 613,617.09 651,093.33 777,013.67 1,298,095.44
HAR% 1,159,116.90 1,178,042.73 2,186,635.17 2,061,370.46
KHAf % 6,176,013.28 7,581,404.12 8,590,569.91 9,785,761.85
ISYTE 7,335,130.18 8,759,446.85 10,777,205.08 11,847,132.31
AR 8,439,621.47 10,073,902.27 12,557,798.23 14,063,739.87
AN E X 49,281.23 74,754.64 97,155.37 -
B B X 420,579.00 486,291.91 491,820.22 -
SR A 2,390,944.09 2,739,846.09 2,899,441.09 3,387,132.79
AR R A A 398,007.37 375,905.16 411,478.07 45327430
i E AT 5,348,136.14 5,824,218.57 6,232,163.91 6,914,442.36
RIS ON 170,892.58 154,418.68 136,333.01 97,088.18
ZE SR -17,304.30 -34,056.32 -83,463.64 -57,393.93
BERE 10,533.93 34,098.00 57,008.38 1,667.34
R 32,024.59 26,588.19 22,886.53 4,068.73
EBIT 99,900.54 108,534.91 147,572.15 -
EBITDA 137,913.95 136,262.55 176,770.69 =
HER M. REST SR 4 515,904.98 131,370.66 77,063.89 78,778.85
W EIH A S 2 EESNA R4S 686,945.62 984,086.07 1,548,362.88 949,376.11
T SET s 255 5T 702,416.59 117,586.89 102,281.95 77,268.99
XA HAMME L EE A RN E 545.476.83 525259.27 1,427,605.61 822,602.35
W A% B 3 B I 4 449,983.57 291,942.00 207,005.00 537,691.70
BAZH 799,534.60 774,858.46 997,164.73 789,200.33
ZEEN ARSI E -97,485.37 414,277.50 48,827.46 69,585.18
BRSNS E -1,244,556.90 -1,356,751.62 -1,519,585.53 -1,206,678.11
BRIE AR RE 1,138,962.68 837,121.18 1,692,507.91 1,482,735.08

7 FahR 2018 2019 2020 2021.9
BB (%) 27.14 27.67 9.78 37.06
HA A 5% B 2 (%) 45.44 68.79 87.20 116.05
IS 2RI R (%) 16.37 16.02 16.36 14.82
WL B (X) 3.02 0.85 0.57 0.81
R (%) 0.77 0.73 0.85 -
F= AR (%) 61.21 63.37 66.83 67.04
REARLEER (%) 57.83 60.06 63.36 63.15
BREBHREX) 0.16 0.13 0.20 0.17
FFO/251%5(X) 0.01 0.01 0.00 -
FFO F| B Z3(X) 0.12 0.12 0.03 -
ZEEIF IS BB 5 S -0.21 0.74 0.08 -
5 4%/EBITDA(X) 53.19 64.28 60.97 -
EBITDA/%E #A % 45 (X) 0.12 0.12 0.08 -
1R TR &/ B % (X) 1.47 1.36 0.83 1.05
EBITDA # 278 5 f530(X) 0.29 0.24 0.30 -

e I S FE R 2018 £FE~2020 4F 67 1141 5 MARZE AT T 2021 4 = FE S5 AT, A3V 55 0 75 B Br 2 VT il s 2 R AR IR
St b ST U ANRBIRST . KRl BT A KI5 30 Al ARIRIE 2021 4T = B BLER A FEBORE AR ST B,

LIPS EIIVS Ve
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HHAFS%S
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BT
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HIm B it
sl 3 P 2
2L R

EBIT (EFLRTEAR)

EBITDA CEFiATIAMEHFI AR
ISY PRl N ES

EBIT FjH3

EBITDA Fjji %

FFO CERBHLER)

N4
RASH

EBITDA | 578 75 53¢

FFO FI| 578 iz &5 4k
LEEINGF IS B 5

THEAR
ST R DA U E T & H AR Z T N 2 #3025 1) S b 61 150/ 48 5 P sl 7 A5+ LA+
SR+ — 4 A B SRR BN U5+ A T 4 B TR
=K R LA i - AL 5% 7 £l -+ SH A £5 55 VR R 03
=KHAMR %+ RS
=B 5t B PR S A
=RR% GafR% I ERE AT
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= (RS R+ LAt RLSCER + K BRSO /R 7=
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= CEMLRBRN—E N AR &y E BN
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=EBIT/ZFENLEIRAN
=EBITDA/HHFE AR
=ZEFHENRNER—EZEARRRL FEHR AR + BRI B R+ 28 M
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=HHERM . RETFWRIMIEE BN
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=EBITDA/ (FFAAFIESCH +EALFE )

=FFO/ (BRI B3 + BFAMF B3 H)
=ZEEHNF ISR GRS + BFANFE S dD

e HESCH S FE LSS IR R A SRR SIORIS & IR S, DRIPLIRISHE 20 CR DD i Sl K il 55 (K AH OG A
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ME: ERFROFSREEX

AAA
AA
A
BBB
BB
B
CCC
CC
C

ZIPN RESL RS HIRE IR, BANZAMAF TR, BRI
ZIR RELFIFHIRESIRE, ZAFATIREREEBD, HL KRR,
ZIER RELRIFHIREI R, BAZAMATTIITRIMIE, B4 KB,
2 RELL SRS — e, RARZTIIABI B, HA XS —B.
RN RESEFIFIRE /S, RAFZTIABRRMRA, AREELNE.
SRS RAELE 155 B RE SV BORHMKR T R IF R 55, B2 KSR

SV RS 55 R BE IR BT RIF IV TIAEL, B KRS -

SEVPN RAER - ERE LI IR R LD, EANBEARIEREIE (55 -
ZIN A REEIL S

Bk AAA 2, CCC M UL RAEGAL, MGG+, “— FF ST, g m s AL 4552 .

eI R
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A
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B
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C

Bidr 2 R, BEANZAFIATIAERIR, H2 KRR,
R REIERE, ZANEFATREEBD, HA MR
iz &MER, BARAMAETTHTHMRE, SLREER.
fgrREtE i, RANEFHTRITER, BAXE .
i RS, ZAFZTIBERRR, AREELNE.
e 2 & BRI T RIFRETIAE, B0 KSR .

e 2 EER R T R A5, BN .
FEARBRE TGRSR
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