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20194 6 A 17 H(E
3.1.1 HREIEMIEAR 2021 ¢ 2020 4F EEREXMA) &
20194£ 12 A 31 H
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4.3 23 5 BE IIBRAT B L

IR, AN A ARG SE AR T A P38 5 AR CHE B AR A 2 W) 35 3R A [l 43
WMETFR TR BREIE. ZHPIT. B S T BN SRR B AP, &
Pt 4 A B R R L SRR A B R BERAT TR 5, AR S P9 O R HE A A 158 5 i BE AT
WL R, RRIE B A5 AR AT .
4.33RHALHAT AL I B

RIREWIN, RESER KIS HEZ BTN,

RIEWN, BEEEARREIEREAESEIE 5 FTA TSN R B R 858 5 A 5 1
FAIAAE Gy BRI AR I 24 H S & 1) 5% 1B L .

4.4 EINAXHRE A EE S BRI SR B U B
4.4 4R 5 BN B S BR SRIERIB AR 54T

LA T i

[E 435 DT, 2021 FEAFREGHER A h I Btk 2 e 4 sh . Bk s, SEESHFIAEER
HAT K 5 1 6.3%. 6.7%. 2.3%. 6.9%, FR—ZFJ¥% Delta ZEIEHMERIS, HRFHELT
PR RIS A SE I 2 I IR B 5@ Ak B AT RIS D TR AP s 2 B T N
BERLGR IR ) E): PCE MBAKIELEIGTT, M 1 M 1.41%:F0 BATE 12 i 5.79%: KM 1 H
[f) 6.4%Z 5 V% 12 A1 3.9%., TEBIKFFSE TN T, SHEMEE A 11 A HFARI8 R 55

(Taper), 2022 4 3 H 58 iR th, BURFIZ 2021 (R 4ERF R 2 BT X &5 Z 50 ik ig Tk H,
Aif =22 S2Pr GDP [Al LB 4 5 8-1.1%. 14.7%. 4%. FRICIXHliEL PMI —EEM 1 H i 54.8% 1
IT% 6 HIM 63.4%, JGiZ PRI 12 A1) 58%; iKZEA EAT, HICP @IKZEM 1 A1 0.9% FATE
12 1) 5.0%, KMk ZIZ8 R, 1 H 1 8.29%R17% 2 12 H 1) 7%, KK IAT 5 bt e itk (PEPP)
W B D RESEE 2022 4F 3 AJK, BURFIR 2021 (EAFAFR TR, HAGFRAZEBE, i=F
JZ52bx GDP [A] L5 43 51 08-1.8%. 7.3%. 1.2%, CPIIEK[E LI M 1 HK-0.7% F47 % 0.8%, &
AV RAE 2.7-3%[X 8] E % -

WEZGF T, bR L U IR S 2020 AR E R4S, — 2252k GDP [A] HL 33 4351y 18.3%.
7.9%:; ARG T S A b XU, = PUZEPESEBR GDP [A] HLHE3H 43 71 4.9%.
4.0%. JEIKAKTEA FAT, CPIELLIGK H 2020 4 12 H 1) 0.2% F4T % 2021 4F 12 H ¥ 1.5%, PPI
LT[RV, M 2020 4F 12 H [11-0.4% 5 AT 4 13.5%, 2021 4F 12 H[EVE % 10.3%. M&HFEK )
TIRAE, HORIIRFFS: BAT, 2021 AR L ORI 2020 455K 147 26.3 ANE 43 8
% 29.9%:; A7 HIL—E 434K, 2021 4F 12 F ¥ 2% 7] E sk 55 2020 4F 12 H [l 2.9 M A4 R A 1.7%,
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AR T PR BT 2020 R AT 2 NE AR 4.9%1K . BURT T, B mBURRR T
fmtn, 7 AR 12 AREME, 12 AT 158 LPR 2 5bp, BEARLRRFREIME A4, M2 [F ELiE
B 1.1 ANEH 2 S A 9.0%, +Eamh B AR [E EL IR [R19% 3 AN H 40 55 & 10.3%, g AR Mok 20 5

f¢75.

2. 17 Al

2021 4F, BRI FRE M TV BIER /N, BRI AU A NE BBk, AFE i a4 ds
$ 11k 2.88%, Hh AR AT A [ 3 A0 FE 8 BTk 2.49%, s b s e FEE Rk 1.12%. B AR T,
—ZRJE G e 2 A S A I SRR R T AT, 5 SRR R I AR SR ki i AT, 10 AR
fitlfe a8 2% B4T Sbp % 3.19%, 10 FFHERf (EF) famZ B17 4bp 2 3.57%. —ZRFERICE IR
K, FIZPGE AT, 6 HRSmB—EwRias, FEiRLpEE, 7R CREnstEs, REem
PR PG, Rl 17, 10 FEHE G a5 M T 11bp £ 3.08%, 10 FEHemlft (EHIH
23 % RAT 8bp & 3.49%. =ZEfF 7 H BRI GRIGE H TAT, 8 A IATI =4 T —E (5 H
T, FZoNE L, 10 FHE G2 R 1T 20bp % 2.88%, 10 FEHEmGT (EIF) WK T
29bp 7 3.20%. PUZEFE 10 A 9 M S iy, FISHE T 5ok b, 11 A Rir==
JE B ABORHAT IR S MIBR R TR IR, 12 H ik MedvEdh, 255 FATE IR, fiZies s i
TAT, 10 4B E RIS 2 4T 10bp & 2.78%, 10 fE#AGREf (EIF) a2 F4T 12bp £ 3.08%.
WM, WA, REFREERS, ST 1 REEIACE SRR EMEE 2.0%,
5 L AEYME 14T 35bp, 7 RGBT AR S TE 2.38%, # EAE4ME 4T 10bp.

EARDTIE, AETTIHEARE, BRFEEREZME, G RElK, Btk
HHELLY 7000 1270 MGERE, HMiimitiia —FEUR—BEG Em, HTPiskmmhn,
PN AT S AR L v Y 15%. — 5T, FUERABHE BTG R FATIOI U N, BefifERN
YA R 3 SR R 7 AU IR (R R AR EE AN S, SRR SR, R T . 5
— 71T, AR T3 A W I R M L 2 (A A 452 B I R e PO TR S, LA LA B R %
A AR HPER AR A bk 18.5%, 1R AF4 A FRE BTk 9.2%, HGTTIARIMH AR TGN .
MAFHRE, B R AR P, A S 6 i S R I, 400
E¥k 296%. 250%. 246%. 178%. 174%, MEHefii. SR, BRI, R, R

SR BEERT, 409 T 6-38%. -38%. -28%. -23%. -22%.
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2021 SFRER I BARRE G, 557 375 it Pl AR L3k, ASFE Il SR BT 1 BL R - Sfims I,
HAVRFFRE AN, HPRERCR, (REFSISEEATATLLS], AR E S5, 3Tt Ak
b A A B RO R R, SIS IR . LR AU i R S RE A 4
B, ATk gis FF SRS RO AR 04 5, I T S Do B R rh R BF T80/ R R4
4.4 2R EHINE S KSR

WA, ARSMPUREN KRN 2.88%, FIHDLSTLHEEHEI2E %N 0.05%.

45 BEANEMAG EHFHHRATWEHHHERE

JEEE 2022 4F, AIRIEIEA IR, MSTERIBE . P umAhE . BTN S S IRE T R
I, AHMESMEIK ] SRR R R . IWENRE, 2022 A THH B RIE KBURHES) T
BB, GUET ARG e 2022 FE4GF ELR TR A58 B ERFIIME, S 5
i H, M AT EJBOR, H O ibbRRlE s 7y CPIE ARG di A1 AT, PPIEIKIGEIZ
[ . AR b e TAE U g I, 2022 4R 25 A MR A 3 2 LI ORI A LSS & B
BORWEF A, S MBCR MU RBNER & . 2022 45 5 ECk BN R U I B ZINTF . B MECE TR ZR
AP, A RYEBCRIN D+ S RS BORE A IR W4T, 2022 AR ARERETFHGHAT B WL TH ]
VRIS S B R I A T2 e SR SRR R R R P R Mg MR R Y N AR
R W TREIVE, R B TR IR A . T8I iE AT KUK G XU 5501 e A P QL
He BURTTIH, ABRE B IATEL FFURHE 0 hA 5 S A T, 2 15 S 0 F) RS SRt 7 D TR
Zity LiRAyHT, 2022 AEENATTE —E S0 R, MBI A, FE AT 5 55 5 6 s 701
(L TEA5 F TR LN ), ARSIy IR TS 5 R Bt MBS 5EAs, Rl AR IR AL R G R s, Ttk
SRR X ARG N . BRI, EHS B SREE, KSR XIS TR, mALF
A 7= 5 KUK 44k 8 3, XIS B P A B (B A 2 700 o 8 P E B AT 9 AR AR AT 2 RSk R
BRI ER s FATAME A T UTIRRFENE, 0 2 R ORo v B OGUE,  THT 32 8 T s P e e P vl % e A
PREAG, TSR RGO 5] Dy — 1N, $RAE MU AL SR A T B A b, (RIS R
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