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FES it S LB R TR, 5238 3 R ARG P A B S5 LS5 ), IS 0 45 Z IR R, FEARHIE
KRR A G B EA MBS R I, R TESRAF TR B R RN St #5 B R R 5 T
AFHIRLSs s B R S AT AN R TR ISR BRSO A R S i R
FHgh RA RO .
4.3 23 5t BE IR AT 1R L

IR, AN AR A EE RO T A A8 5 AR CHE B AR AR 2 =) 35 3R AN [l 43 %
AT RN BRI ZHPIT WGP S R SRR B B AP 5. %
Pt 2 A B A R L R A R BERAT SRR 5, AR ST 2 WA T3 5 i BE BT
TR, RRIE B AP 5 AR AT .
433RFER AT AT
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AIREIIN, BEEEIARKEIERRHESH507E 5 AT Sa 7 B R 032 5 BAE 80
FIAAE Gy Bl AR I 24 H AT & 1) 5% S L .
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1. EMET

[E 43 I, 2021 FEABREGAER SR Btk 2 e 4 sh . Bk &, SEESHAFER
EEHT A 7000009 6.3%. 6.7%. 2.3%. 6.9%, FR—=ZF3 Delta FAFHMBNSIL, HRFTEALTT
WG R FAR . 2 e 32 BRI R 3 5@ K R AT AR B0E D R A s 2 B T AR
BERIGR IR RS PCE MGELEGTH, M 1 H W 1.41%Z88 FATE 12 H 1 5.79%: KIFEN 1 H
[¥) 6.4%Z 5 7k 12 A1 3.9%. TEBIKFFSETANI T, BB EA 11 A IFARIE R 55
(Taper), 2022 4 3 H 58 iR t, BURERIZ 2021 fFE R 4ERFR A2 KO X &5 Z 50 ek ig Tk H,
Rl =22 SZfR GDP [F] ELi s 4 5 9-1.1%. 14.7%. 4%. Wt Xl PMI —FEE M 1 H 1) 54.8%
1T 6 HIM 63.4%, JGiZ P& 12 H i) 58%; iKiZEA BAT, HICP @IKZEM 1 A 0.9% FATE
12 1) 5.0%, b ZiZ 8 T, 1 H 1K 8.2%R17& 2 12 H 1) 7%, BRI AT 5 bt e iRl (PEPP)
¥ D RpSEE 2022 4F 3 AKX, BURFIR 2021 (EAFHFTFR. HAGFRAZEBE, fi=F
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JZ52bR GDP [A] ELt5d 43 5 8-1.8%. 7.3%. 1.2%, CPIEK[E LLIgH#M 1 H#-0.7% 47 % 0.8%, &
AV ZAE 2.7-3%IX (A B -

WU T, LR TR SR 2020 4RI 5%, — 2R 52 br GDP [F] Lg% 4351y 18.3%.
7.9%:; ARG I G R R S A b X R, = DUZRPESEBR GDP [A] ELHEHE 53 71 4.9%.
4.0%. JEIKAKEA BAT, CPIFELIGKC 1 2020 4 12 1) 0.2% 4T % 2021 4F 12 H1¥) 1.5%, PPI
DLTREVE, M 2020 4 12 F [11-0.4% & LT 5 13.5%, 2021 4F 12 HFEVEZE 10.3%. MAEHFEK5)
JIKRE, HORISLIREFLE AT, 2021 FRETCI H H RT3 2020 4K AT 26.3 MEH 7 AL
2 29.9%:; W7 L 7k, 2021 4F 12 J 3 9% [F] L 39 18U 2020 4F 12 H [B17% 2.9 M E > M2 1.7%,
A ARIE] E TR B 2020 FEOK AT 2 ANE MR 4.9% 10K BORJTTH, B mBGEFRRT
ks, 7 HA012 AFEdE, 12 3 R 148 LPR R 5bp, BEAR(RFFRZNMEAFLTM, M2 [F] Hhi ik
[l 1.1 ANE 5 AR 9.0%, A asRl SRR LG A1 9% 3 N 70 M4 10.3%, Hrif AR Misik 20 /5
1.7t

2. 1378l

2021 4F, BRI ARE M TIUAB BRI /NETT, SR REURA/ME BBk, A4 i ines
$ 15k 2.88%, H AR AT A 55 A0 FE B LTk 2.49%, sk R A HE 8 Tk 1.12% . BAAKE
— L T S A T R A I S AT, 5 SR N L A SR BRI AT, 10 A
G R % AT Sbp & 3.19%, 10 FHA&aELGT (EIF) Ui AT dbp & 3.57%. —ZFERELE /1%
K, FIRPGE AT, 6 ARSI — R ks, HinLEsE, My CReEmpEs, REem
HI RS, FIFRWE 17, 10 FHIEGEI% N T 11bp 2 3.08%, 10 FHgmbf (EIF)
e 2d # R AT 8bp Z 3.49%. =ZFFE 7 A ARG R T, 8 Ao A=A T —E %5 H
T, FIZNE I, 10 fEIE KSR F4T 20bp & 2.88%, 10 EHIEENGE (HIT) Ygai% FiT
29bp % 3.20%. VUZEFE 10 H %t AU Erhdintidy, FlIFE 7 —ftid B, 11 A Rir=2F
JE TR MBCRPATIRS MFR<sim 7Rk, 12 3 kBRI, S5 FATEAR, e =G
T4T, 10 FEHIEMRILESZ 4T 10bp & 2.78%, 10 fEMAGRfG (EIF) i % N7 12bp £ 3.08%.
WM, WA SR, BERRAREES, W7 1 REEIACE R ZREEE 2.0%,
¥ FAEYME AT 35bp, 7 REIGINECE BRI 2 A 1E 2.38%, % RAFIME AT 10bp.

3. B[Rl

2021 A2 T & SR Rk Bk SRS b, JRATRFFGE I JRAALAT L), BIRS 5Bk
TNy, ALECE SN, R E P RRR R, SRR B
4.4 28R EH A ES N FIERI
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WA, ARESHIHEEKEN 4.33%, FHDLSHLEEEMEIE 2 5.09%.
45 HEEAXNEMEH EHFTHIATWES K ERE

JEHE 2022 4, ARREETHARLH, IRSFHBRIER . L imAhE . AT R E S a2 R a5t '
Sio ABHEINEK )RR AR . WEASRE S 2022 SFZ2 W45 A AR KBURHES) FiZ
PIER, APt ENIHITRE R 2022 S5 BRI EER . fIEAERFFITE, R E IR
i H . NI R TEOR, O bR R R s CPIEAKE IR A E4T, PPIEAKIGEIZ D
[V o AR R B TAEWAIE M, 2022 5 i AN o 0 2 IR B A HLAs &, T IR
BURME A, STMBCRMIREIIER & . 2022 5 58 M BOCR OV RS 2 5T I B 2T 5L MBOR R 20k
2 SR TEBGRIN A+ FE B RS BORES IR . AN T, 2022 SR ARBRE GG A B LT A
W, RN AROE E R I B TSR AG R O R e TR B 2 M ANE KA SEHETS T T B —
=P TR R VR, YRR B TRAE IR E . T o - KR e EAT XU, s XU S B0 A BT
o BURJTIH, ARk EERATIZD I 4G4 L sEin SIS A 1, B IUIa) AR BBCR AR 120 B .
G Lk #r, 2022 EENGHE —E B IR, IANERKE A TIAE,  FEASU 55 520 i 50
HIEE TR, R KRR SR I MBI e s, MR AMT R RSGE, AUtk
SRR AR X (R 8 E . ERBUTH, BRI SR, ARG s XERSF PE,  mALH
B AR b= it UK 4R S 137, DX sl Ak« U 34 A0 B8 o 0 7 i B AT M AR A AT 2 AR X
eI s BATRAE R UTORIFET, X2 XU DR i B ORTE S 1132 i Tl Mk e A h % s A
WOEMG, RSG5 Rt — g, 384 EAEMOr A SR IS B b, (REFE
FAFAI A, SRR 2R 5™, B RO IS GO AT 2 e b b, BURHCIRR A A= . A THs
BerF B LN AR S TR E T A BB A T XU
4.6 BHEAAMNE XA EEHMEER TIEEL

AN, ARG EBN R OB (RIS R AN H &, BTN
BRI 583, Insi Py ol KU IR 1 S BTV, A RS TR R 1 BE RV S, PRAIESRE < 45 ()49 2 7™ A%
1T AE NI TS ST AR A R, 8IS s A IR A A B TS50k, MOLHOT R AR, K
B i % IS S S OB R Ml 55 B 1 T HEAT HE K

AR A, AT I ISR LB AR

(LD WP A, iR st Ak

LA NGB KRR BT, 28 S REE R, 58BN ST AT
KT, S A S5 TR A7 A R R B e B 5, A DR AR SR S5 38 AR A Ak A I S 2 =) 1 B2 1
WE
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(2) AT HEVE R, SEB RS iR

WRIE I EIRIIIE , &I A 7 AP B BRI RE, AN o A SRR ), A A %
T TR, BB R .

WAL L ETARRIT R, ARG N, AR R ER MRS WS, B
GIEFBIREEG . AFESE PR — LA WS E ] B B 0 SR A B A 2
e T, AWM H U TR ENA R, 85 0S8 AR, vk e B A A
SREKAH 2 o
4.7 BEEANREHAZEEHERFSF AU

471 H KRS SRS TT RN RIIRST > Ty AR S A SR AR P i fiid

IR 2 A RIE , AR RN AR A S EBCRAAR Y, 224 RIPUT &R o AtiE,
NABOLER G2, WS SEERES TN R TS, hiaias . REE. Bk
BREMRNBIER AR A AR RSZ ARGNANZY . LA AR I AALE, 7 T
i, £ LW ATFIAMMGE, e SRS EAT LT A EBEE. AE R
Fry ZE RS IZ S 5 SO . 2 THBUR 53 S % 5 UL SR R I 592 G MR B A A I 25 %
ARSI MEE LY. MER RSB TR TE . SRR Sutie ks
EHI. fEZR 52 B ORI AT AL P2 SR A A AR R R AT ik ide s 5 4 T 37 3R B A 3 B
WIS E TS, R MMALR S THI RS, EEAE ARMERER. An R RRE SR bl
BRI, SBEEE T ERARAE 0.25% LA R/, gtk a8 BRI EEAR . ik
PN EL I I PR ) o T TS5 T A Tk R AL, 2 U DTS 55 T N2 28 ) i R FH RO SR A B AR
Bt ZHEHMARE AR R E LRI, RN 2 mHE A A A ESR AT (5 B4R 55 o)
B, R THRERE S AP B B SRR R, (R AN FIRFIE RN, 5 B A 2 TR R A VR IR A 1,
Eeln CUEFR 5 R G R OE R R R M E R 5] GRAT)) 1, NS IR ba@maeTr . wIidEdE 51 1
BRI, HEMER RS, R E =I5 AU SR AL A A5 A 5% A Bedle i 55

4.7.2 K47 2 HAERRE S T7 Z 8B A A AR AR R 28 i 5% o

4.7.3 FE M IS WU IR R b A [ 20 52 S (e A0 e 55
4.8 EE NI G Y A HESFHE BRI EI B

RIEIEE A, EAFEARIEE D LFAFRIRTIE T, ARG B AT LURYE SEhr i DLt AT i as
orBe, BRI RUAE M, (EEER) BN 3 A AT 7.

AR B AT AL 40 FL R -975,327.20 TG ASIE S AR TS AR BEAT R 43 i o
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