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AR N, ARAF] R SERNERIS T A AL S BRI, W IRAS 2 7] B A AN [R5 5%
HETER BEFR T RRE. ZHIAT WGP EFRRE IS S MR B A0 . &
PR AR AR VR . R A BB BERAT RS 5y, AR 355 0 P 2 ] BB O S 58 5 il FE A T
THOLREF, RKIVAHEE A3 5 FIAHRE
43 3R HEX AT R E B
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FIAAE Gy Bl AR I 24 H AT & 1) 5% S L .
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1. EMET o

EANETETT I, 2021 FERIRETHAE R IR b Bt 2 et hash. kM s, EEZGFUAZFER
EEAT I K250 6.3%. 6.7%. 2.3%. 6.9%, FR=Z=[Z3Z Delta TG HMMBRIN, HRTEEUE
PSRN A . 56 I 9% 32 W0 BRI R B 5l ik _EAT I 293G dGZ P T8 2 AR m B R 2 3 T AN
BERIGR IR RS PCE MGELEGTH, M 1 H W 1.41%Z88 FATE 12 H 1 5.79%: KIFEN 1 H
(1] 6.4%i1Z 2 V% 12 H i) 3.9%. fEEKFFEGETUIRE ST, RBMEEA 11 IR H s
(Taper), 2022 4 3 H 58 iR t, BURERIZ 2021 fFE R 4ERFR A2 KO X &5 Z 50 ek ig Tk H,
A = ZFFE5ePr GDP [A LLHE 7 4-1.1%. 14.7%. 4%. RRICX & PMI—RE A 1 H ) 54.8% 1
172 6 HIN 63.4%, JEB LRI E 12 1) 58%: EIKIZH E4T, HICP@EAKZM 1 H 1 0.9% EATE
12 31 5.00%, RMbZZB2 7, 1 H 1 8.2%m174 2 12 H 1 7%. BR AT R Ahi e fii i+ R (PEPP)
Yo FADFRSL S 2022 4F 3 IR, BURFIE 2021 FAFHRER %, HASFRAZISBE, M=
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JZ52bR GDP [A] ELt5d 43 5 8-1.8%. 7.3%. 1.2%, CPIEK[E LLIgH#M 1 H#-0.7% 47 % 0.8%, &
AV ZAE 2.7-3%IX (A B -

WU T, LR TR SR 2020 4RI 5%, — 2R 52 br GDP [F] Lg% 4351y 18.3%.
7.9%:; ARG I G S A i b XU R, = DUZRPESEBR GDP [A] HLHESHE 43 71 4.9%.
4.0%. JEIKAKEA BAT, CPIFELIGKC 1 2020 4 12 1) 0.2% 4T % 2021 4F 12 H1¥) 1.5%, PPI
DLTREVE, M 2020 4 12 F [11-0.4% & LT 5 13.5%, 2021 4F 12 HFEVEZE 10.3%. MAEHFEK5)
JIKRE, HORISLIREFLE AT, 2021 FRETCI H H RT3 2020 4K AT 26.3 MEH 7 AL
2 29.9%:; W7 L 7k, 2021 4F 12 J 3 9% [F] L 39 18U 2020 4F 12 H [B17% 2.9 M E > M2 1.7%,
AL E TR B 2020 FEOK AT 2 ANE MR 4.9% 10K BORJTTH, B mBGEFRT
ks, 7 HA012 AFEdE, 12 3 R 148 LPR R 5bp, BEAR(RFFRZNMEAFLTM, M2 [F] Hhi ik
[l 1.1 ANE 5 AR 9.0%, A asRl SRR LG A1 9% 3 N 70 M4 10.3%, Hrif AR Misik 20 /5
1.7t

2. 1378l

2021 4F, BRI ARE M TIUAB BRI /NETT, SR REURA/ME BBk, A4 i ines
$ 15k 2.88%, H AR AT A 55 A0 FE B LTk 2.49%, sk R A HE 8 Tk 1.12% . BAAKE
— L T S A T R A I S AT, 5 SR N L A SR BRI AT, 10 A
G R % AT Sbp & 3.19%, 10 FHA&aELGT (EIF) Ui AT dbp & 3.57%. —ZFERELE /1%
K, FIRPGETAT, 6 SIS — R RIRAE, HIFLEE, fMrgCRemstEd, Rem
HI RS, FIFRWE 17, 10 FHIEGEI% N T 11bp 2 3.08%, 10 FHgmbf (EIF)
e 2d # R AT 8bp Z 3.49%. =ZFFE 7 A ARG R T, 8 Ao A=A T —E %5 H
T, FIZNE I, 10 fEIE KSR F4T 20bp & 2.88%, 10 EHIEENGE (HIT) Ygai% FiT
29bp % 3.20%. PUZEFE 10 H %I MG s ohdiiidy, RIZIFE 75tk BiF, 11 3 Rir ==
JE TR MBCRPATIRS MER<sim 7Rk, 12 3 kBRI, S5 FATEANK, fisiia =G
T4T, 10 FEHIEMRILESZ 4T 10bp & 2.78%, 10 fEMAGRfG (EIF) i % N7 12bp £ 3.08%.
WM, WA SR, BERRAREES, W7 1 REEIACE R ZREEE 2.0%,
¥ FAEYME AT 35bp, 7 REIGINECE BRI 2 A 1E 2.38%, % RAFIME AT 10bp.

3. B[Rl

2021 A2 T & SRRk Bk SRS b, JRATRFFGE I JRAALAT L), BIRS 5Bk
THLey, MRACECE S, A E h SRR R G S S 6, & R 57 el
4.4 28R EH A ES N FIERI
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WA IAN, AESHIHEEKE N 3.02%, RIS LR EEMEN R 20 5.09%.
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[V o AR R B TAEWAIE M, 2022 5 i AN o 0 2 IR B A HLAs &, T IR
BURME A, STMBCRMIREIIER & . 2022 5 58 M BOCR OV RS 2 5T I B 2T 5L MBOR R 20k
2 SR TEBGRIN A+ FE B RS BORES IR . AN T, 2022 SR ARBRE GG A B LT A
W, RN AROE E R I B TSR AG R O R e TR B 2 M ANE KA SEHETS T T B —
=P TR R VR, YRR B TRAE IR E . T oK e EAT XU, g XU S B0 A BT
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HIEE TR, R KRR SR I MBI e s, MR AMT R RSGE, AUtk
SRR AR X (R 8 E . ERBUTH, BRI SR, ARG s XERSF PE,  mALH
B AR b= it UK 4R S 137, DX sl Ak« U 34 A0 B8 o 0 7 i B AT M AR A AT 2 AR X
eI BATRAE FUTORIFEN, X2 XURS: DR i BEORTE S 11 32 i 1l Mk e A h %l A
WOEMG, RSG5 Rt — g, 384 EAEMOr A SR IS B b, (REFE
FAFAI A, SRR 2R 5™, B RS (5 GO AT e e b i, BURHCIRR S A& . A THs
BerF B LN AR S TR E T A BB A T XU
4.6 BHEAAMNE XA EEHMEER TIEEL

AN, ARG EBN R OB (RIS R AN H &, BTN
BRI 583, Insi Py ol KU IR 1 S BTV, A RS TR R 1 BE RV S, PRAIESRE < 45 (R4 2 7™ A%
1T AE NI TS ST AR A R, 8IS s A IR A A B TS50k, MOLHOT R AR, K
B i % IS S S OB R Ml 55 B 1 T HEAT HE K

AR A, AT ISR B TR

(LD WP A, iR st Ak

LA NGB KRR BT, 28 S REE R, 58BN ST AT
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(2) BT AEE G, RS IR

RAE B HLOCHIRE, W SR A 5] N3 B B, ANWoin i S AR ], sha el &
WA RS, B XK o

W PLE TR R, ARG N, REGEESREPRKAESNRIRZ S WRAL S, &
SIBE B GEE M. ARSI N AR — B AE WIS S5 57 1 J5 0 & 3 Az H
HEHR”, AREE RS ST TAERR AR, S5 Bia A AR, R B A A\
RECKFIR -
4.7 BIEANRE N E L R TS F TN Y

471 HRZ 5MERES T AN ZRIRTT 0 T TV AR RE JJAIAH R TAE S I i Hik

RRAGIE I S HIAH SRR E s A F] S AR A RIS E BOR ARy, &8 m AT & it
AFWSIAER RS, WS 5MEREETTINR > THIRT, mEeEE. NRER., 673K
WM RN TR ART 0. ERRRRRBESENA AR, LRSI, 5 T
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Fro BRI RESIE R S 5T80 M . S THBURS G DL RS I S ik & U A A B A5 &
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TV, B isEMNARR 2 THTHS . BEEFE AR W AnR R soR (5 A
BRI, PRS- HER AL 0.25% LA B, RO aE B PR B S EEOR . X
S NEIE B A A W S THIT S 55 BT A MV AL, 2 TH I 55 T R 23 ) F R ) FRAH A (AR
. SHMANRE SRR GBI, RN A w32 AR SR ANE N R B AT B4 55 . 5
Bb, TR SE AR R A R, (BB AN FRFAER, P R T R A B 5 V2 B
bt GUEZR 5t S BB Z IR S AE TR 5] GRAT)Y 1, MSIRISBAPAT. rTRERE 5
RPN, JFRMEZ AU, RS =77 M E U B 1A (A 5 H HE R 55 -

4.7.2 AT B GAME RS T7 Z BN AFEAE AT SRR 2 i o8

4.7.3 FE M MRS WU 42 B R b [F) 240 78 S M AN IR 55
4.8 B AR & 4 P R T 43 T AR IO R 5

TERFE A RIES KRR T, AR BN AT DURYE L bt Sk T I as /i, Bk s
TTRUNERNUE, & (GEEERD) AR 3 A H AT 7 .
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4.9 MEH N EEAXN S ESTA NRRE SR IHET BB KU
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