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ST T B OR RAAURIEE, ARHERTE IS IR A R, SRS P22 5 B 3N 5832 5 AT 3R
TN, B TR AR AR BARIEA A 5 R M A Se 8l @ # BRI A
TR S 20 A K I, 236 8 S BAR B B S UG by, VB TI0IL 55 2 TS R, TERAIE
FRGHH A BERA MRS R, SRR IS R . SR UM S i  5 R F r H=A
AFHIRLS s B R SAT AN S . TR ISR R EE MR A R S i
TG RAH B
4.3. 2422 5 ) B RIHAT 1 17

RGN, AN F] AR EE O T AP 5 A DHLE R TRA A =) & BRI AN R %
METERRL. TETM . BBSE . R HIAT . ISR SR B S AR B A PR, &
PO G AR A A R A Rl AT RS S, AR I P w58 5 i FEARAT
TR AF, RKIA BT AT 5 A B
4.3 3RHEIHAT AL T

RIEHN, AEESRBEIFELZDTH.

RIEWN, BN RREIEREAESEIE ST AT SN F H R 1828 5 S 5 1
FRLIAAE Gy B RS 2 H RS R 5% .
4.4 BT NIHRE FA Y HE S IR BL B SR RNL SR B
4.4 15 B A FE S B RSB ES T

LEMGH T

[EI4MEGETTH, 2021 FEAFRGUFER I P B2 sl . Bk s, EESH A FRE R
P I K250 6.3%. 6.7%. 2.3%. 6.9%, FR=Z=F3Z Delta JEIE MBI, HARFEZUE
PRATHXT PR SEETH 9032 BB I 538 i B AT 20058050 TR AP i IE 2 8 1 R
BERLGA RSN PCEEMKIELLAATE, M 1 H M 1.41%:F 8 BATE 12 H 1 5.79%; KRN 1 H
[f) 6.4%Z RV 12 A1 3.9%., TEEIKFFEETANT ST, RBMEE AT 11 A PGB R
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(Taper), 2022 4 3 A 56 UB Hh, BURFI% 2021 4R 4ERF TR F 2 . BROUCIX 252 75 SR8 T 261,
B =75 FE bR GDP [RI LIS /> 518-1.1%- 14.7%. 4%. KKITXHliEL PMI —EM 1 F f#) 54.8% L
T4 6 A1 63.4%, iz LIS 12 A 58%; MKZEL EAT, HICPEMKZM 1 A 0.9% LiTE
12 H 1) 5.0%, Kl ZB BRI, 1 F [ 8.2%m1VE 2 12 H 1) 7%, MR AT 5 2t foi -2 (PEPP)
Y2/ DRFELE 2022 4F 3 AR, BURFIZ 2021 FAFLHRF TR R, HARZFRAZEBE, =%
J& 52Fr GDP [A] L5 43 i 9-1.8%. 7.3%. 1.2%, CPIIEfK[E LLIg M 1 H1-0.7% F47 % 0.8%, &
AV ZRAE 2.7-3%[X [ E -

WG, bRFEERES: 2020 MR I35, — . ZZ=RE sk GDP [a] L igid 437 4 18.3%.
7.9%; ARG G R VE S Sk DU K 7y, = PUZRAESEPR GDP [H] Hedid 435y 4.9%-
4.0%. @KKFZEL FAT, CPIFILHEK i 2020 4F 12 H 1) 0.2% 472 2021 4F 12 H ) 1.5%, PPI
LT [EVE, M 2020 4F 12 A [11-0.4%— % LAT % 13.5%, 2021 4F 12 ARV ZE 10.3%. MLHriEKzh
JIRE, HORWSIRRRSE 147, 2021 AR FECIHN O RTid 4L 2020 45K 147 26.3 N 4 8
% 29.9%; N7 I —E 73k, 2021 4 12 J1 3 2R [ U s 4 2020 4 12 7 Bl 2.9 1N H 48 A 1.7%,
AR 58 AR R L 2020 AR EAT 2 ANE A E 4.9% 10K BOEJTTH, BRHECERR T
fmkn, 7 AF1 12 ARHE, 12 A R 145109 LPR FI% Sbp, AR FRRBNES B TA, M2 [FLL1EE
1% 1.1 NE 7 A 9.0%, Ahoefl TRV A L [V 3 N E 20 s A 10.3%, Hil ANRM STk 20 75

fe7c.

2. Tz al

2021 4, fgEiiad FE T LB BRAIEIR AN, B RO /MR Bk, T AR R
Hr Fitk 2.88%, A TARAT A [E 5t 4 1 Fa A btk 2.49%, P Ak fi R 4t Fe i Bk 1.12%. BARRE,
— R FE T e A T R R I M AT, 5 SR N S AR SR BBk /IR AT, 10 AR
TR % AT Sbp & 3.19%, 10 FHA&ELGT (EIF) Ui AT dbp & 3.57%. —ZERELE /1%
K, FIRPGE AT, 6 PRSI —EwWRIAE, HIFLEE, My CReEmniEs, REem
FHVEIR B PRAIK, FIZRMEE 2 N7, 10 FHIEGIL 2 F4T 11bp & 3.08%, 10 FEHAEmA (EI)
e 2d # RAT 8bp 2 3.49%. =ZFFE 7 H BRI GR IR R T, 8 A AT~ 4 T —E %5 H
T, FIZNE R, 10 FEHIE IR T4T 20bp & 2.88%, 10 FEHIGEG (HIT) Wai% FiT
29bp % 3.20%. PUZEFE 10 H 5t MAUHE S rbdiiidy, FIRIFE 7 —ftl L, 11 A iy ==
JE B MBCRPAT IS MBS 11708, 12 3 IR, 23 FATE IR, Gl i a B
TAT, 10 FEHIEMRILEE % 4T 10bp & 2.78%, 10 fEMAGRfG (EIF) 8% N7 12bp £ 3.08%.
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Wl A, WA, RERRAERY, WATE 1 REEIMECE BRI ISEE 2.0%,
B LA EAT 35bp, 7 RIBIEINACT 2R 2 BMEAE 2.38%, B EFH{H AT 10bp.

WA, SFENHHATRE, BREERZEN, BRGNS IReK, HifEsRTS
FUFLZ) 7000 1270, MG RS, HEMimfSEE —FE Lk —gEwEm, HarkTrsEhn, 7
EIERAN KPR AR LI 15%. —J7TH, FISEHE G R FATIOT SR, HTEN
W A I SRS B AR R T PRI AW iR i, W ER SRS, — e TG E. 5
—J7TH, AR T AW IS A VN2 6 45 54 (5 2R I L A P TR 2, A A A PP R 1%
SRR AR R LT 18.5%, 1MFEIIMG 4 A R8T 9.2%, ¥ AiMiinRI BN TR 1.
MAFRKE, BiEFeht. PR, AN PR, S A m i W M R I, )
Fik 296%. 250%. 246%. 178%. 174%, Rail¥efit. SCRMEEfT. BEAIFEOL. SR, BRI G

SR EREERT, 409 T %-38%. -38%. -28%. -23%. -22%.

3. BAT M

2021 FER I BAR TR G» GZF 5% Rl A B3, AL Slb SR I T LU B ME . g |,
PAVORAF B G I ASAALAT L], ARACBC B S5, B AR EA R AL, SRR B
4.4 2 E N E S KL SR

WA IAN, ARIEESHEIHEIG KT 4.19%, FEIDL S HEEAME S % 0.75%.
4.5 EEANXNEMEHT MW AT ES K ERE

JEH 2022 5, ARREEA BRI, WSHRBRE . Bt WA SINE S AR
Sio ARSI )R IRE EEE . WEARE S 2022 SF 545 A AR KOS M iZ
BB, GEUFFHEBUTATICE & 2022 fEAGF FANUHER LR, ShE VAR, HREIM
i H . MR TBOR, WO g A bREI s CPLEAKRKE R AN EAT, PPIEIKIGHEIZD
[ o HRAE R AR NE M, 2022 515 i AT 2 I PR BT HLES & il W R
BURMBEM, SMBCRMIFRENIERC & . 2022 4 96 W B OS5 I E 20T, TR MBURH R
BYL, ARIVEBGRIN S+ B RS EBOR A I WS, 2022 SEAERE TG EAT LT
i, RN RGE B ORI BRI T 32 BT S SE RO ) A Je R 2 e AN IR AE S HE RS TE A B
=P IR RV, YR XRR B TRAE IR E . T - @K e EAT XU, s XU S B0 A 1 BT
o BURJTIH, ARk EERATIZDIFAGHE  sEAn SIS A, B IUIa) AR BECR e iZ P R .
it bk or#r, 2022 SEENAEGTE —E B IR, WANEMKE I ATIAE,  FEASHR 5 R0 g 5
B384 I 5 2 18], RRHE R AT 5N S MBS 5E48, MR GUBAR MR R R 0E, ik

N

b(
)
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SRR X (R 8 . BB, BRI SR, ARSEOM s X 7 e, mALH
B A b= 5t UK 4R 2 137, DX Bl A« S0 34 BP0 28w 0 7 I B AT M AR A AT 2 AR X
BRI E s FAIIAE I UTORFFEN, xhids 20 WU DAy iR L ORI, 11 3 2 T i 1k e AT ik B3 i AR
AR, RS AE B S| Tyt — B8, BRfE EAE M SR ah T B A |, PRFFE
FATAIASY, SR HC IR0, o RS 5 R G T e it A, BINRAER I B Bl = . AT
WeRE M E BTN A T S, IF AN B T T R A B A KU B T, FRATTIA N 22
FWREGE LAT, BRSNS 1 8ADTH, SFESOCUMEERK, TTEIUE.
2) WEhETs T, E NI MBCRR IS s in, T REAI RN, WAIVEAR SRS, HEsh sk
BRSNS B 48 RvE R R il R I EAT IR 1. 3) RSy, EZ
o FRETE TAFSBRBURIAE K5, BORABTIRBRA T M S . APl 5ok
RAFAERANII AR . WO BE 4 b, BEE T P RS 2 10 R AT 1 858 SN BOR A BT as »

4.6 EEANARERAE S ERBEE TEFL

ARG A, ARG E BN V)BT (RIS HERA ANF A, BTN
HUFIFR 7E 35, s Py o RURS: ) 42 1) S5 B v, Al DR TR R 1 BE OV S, PRAIE RS & 45 (R4 207 A
7o AT AT S AL IR R, G G A F I A A AR T 450, SO R TR, K
B i) AL B i S e S WO e Ml 55 78 T T EAT 2 X

AN, ARG NS E TR O T

(D WP TG, B (RIS S S

TEEEA . NGB R BT, 25 MR, 58 BRI ST R AT
K, S b 55 SR A R R XU B R BB 5, B DRAR SMb S5 3B AR A SR R I S 2 =) 1 EE 11
ME o

(2) AT HEE R, SEB AR SiRE

WRIE B HIRIIIE , R IR 24 =) P R P B A BRI L, ASWrInaim A SRRz i, shas R %
iE RN, e st ) .

W A ETARRIT R, ARG N, ARG P R KSR S WRAL S, B
SIBFBAEGEG M. ARGEHE KR — WA AR WSS B 50 U #ATIZ A
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