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B, 2021 4F 6 HEAAE R ZE
SNMARSR S, AL

A B
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4.3 3R HATHAT AL I B

RIREWIN, RESER KIS HEZ BTN,

AN, BEEEIARKETE B RHES507E 5 AT S 7 B R 032 5 BAE 80
FAIAAE Gy BRI IR 25 24 H S B 1Y) 5% 1B L .
4.4 EINITRE A R HE L BB SRR NL SRR I 1 B
4.4 1R E N E S BR SRS RIB RS T

LML G5 H

[E 4235 I T, 2021 FEABREGHER AR Btk 2 e 4 sh . Bk s, EESHIAEER
FEHT ARG K #7308 6.3%. 6.7%. 2.3%. 6.9%, FR=ZFS3Z Delta EAE MBI, HARTEED
WX AR . S EVH S 2 BB B 58 K AT R L8O D TR AR s 23 T kR
BERLBR A RSN PCE@MKIELLA T, M 1AM 1.41%:E 8 FATE 12 11 5.79%; RN 1 H
[f) 6.4%Z 5 V& 12 A1 3.9%., TEEIKFFSE TN R, SREMEE A 11 A HFMRIE R 5

(Taper), 2022 4 3 H 58 iR th, BURRIZ 2021 fFE 2 4ERF R 2 KO X &5 B 70 kg T2 E,

A = Z&LE SPR GDP [A] b8 4358 -1.1%. 14.7%. 4%. BRIGX g PMI—EEM 1 H 1) 54.8% I
172 6 1 63.4%, JGiZ PRI 12 H 1Y 58%: iKZEA EAT, HICP @KZFEM 1 A1 0.9% EATE
12 1) 5.0%, KMk ZZ8 R, 1 H 1 8.2%R17% 2 12 H 1) 7%, BRI AT 5 bt e it (PEPP)
¥ B D RESEE 2022 4F 3 AJK, BURFIR 2021 (EAFAFR TR, HAGFRAZEBE, i=F
5Bk GDP [F] EL 338 43 1 4-1.8%- 7.3%. 1.2%, CPI @K [H LI M 1 H 9-0.7% 47 % 0.8%, &
AV ZTE 2.7-3%IX Al E T .

[ N 20 T, bR R R AR SR 2020 SRR SR A A, — . T ZRFE SRR GDP [F] L E3H 533y 18.3%.
7.9%:; ARG I S A b XU R, = PUZRPESEBR GDP [A] HLHESH 43 7 A 4.9%.
4.0%. JEIKAKTFEA B4, CPIELLIGK H 2020 4 12 H 1) 0.2% 4T % 2021 4F 12 H1¥) 1.5%, PPI
LT[RV, M 2020 4F 12 H [#1-0.4% 5 AT 4 13.5%, 2021 4F 12 H[EVEZ 10.3%. M&HFHEK )
JIKE, HEORMFIREFLE A7, 2021 AR SETCHHN H 1 R THEEE 2020 K 117 26.3 ANEH 70 A

2 29.9%:; A7 HIL—E 434K, 2021 4F 12 F VH 2% 7] E sk 55 2020 4F 12 H [l 2.9 M A4 R A 1.7%,
AR g PR R AL 2020 K BAT 2 ANE R AR 4.9%10KF . BURJTIH, BB
fta, 7 AA012 AFEAE, 12 A R 148 LPR I 5bp, BEAR(RFRRZNMEAFLFM, M2 [F] Hh s
[FI7E 1.1 ANE 5 A 9.0%, A oe Rl SR [R] LU 319 3 N 70 % 10.3%, i AR Mivik 20 /5
(AT
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2. 17 Al

2021 4F, IR FRE W TV BIER /N, BRI AU A NE BBk, a4 ds
$ 19k 2.88%, Hh AR AT A [ 35 A FE 8 BTk 2.49%, sk R e R E Rk 1.12%. B AR T,
— P T e 2 AT A R I e AT, 5 SR A S AR SR LKk /IE AT, 10 R
il 2 % 4T Sbp %8 3.19%, 10 AL (EFF) W% 14T 4bp & 3.57%. —ZEfERAELE 1R
K, FIFPGE AT, 6 WS mis—EwRis, FEiRLpEsE, frECREnniEs, REem
VIR FRME, FIFEMBEZ T17, 10 FHIE G % T47 11bp % 3.08%, 10 &R ([EF)
23 % RAT 8bp £ 3.49%. =ZFF 7 H MR G IGE  TAT, 8 A AT~ 4 T —E % f5
T, FZoNE L, 10 FHE IR R 1T 20bp & 2.88%, 10 FEHEmGT (EFF) WK T
29bp # 3.20%. PUZE[E 10 H vt il sty M)A T 8l B, 11 A gy ==
JE B ABORPATIR S MIBR R TR IR, 12 H ik MedvEdh, 255 FATE IR, fiZiei s i
AT, 10 FEHE R R N 4T 10bp £ 2.78%, 10 FEHEEG (EFF) Wi R N7 12bp £ 3.08%.
WM, WA, REFREERS, ST 1 REEIACE SRR SMEE 2.0%,
5 A ME 14T 35bp, 7 RIEGINECT- AR H A TE 2.38%, H EAFEIME 4T 10bp.

3. 5 [l

2021 AT & SRRk Bk, RSBV SERIL T R . HEn b, BRAVRFEEIEMA
SARALAT ELfl, DRABC B S50, B e B vh 5 W SR 3 A0 i VR 15 F o, & 2 40 RO 2K R W 7= LL gl
4.4 2R E MRSV SR

WA, ARSMBUREN KRN 3.33%, FWDLSH R EREIR RN 4.22%.
45 EEANEMAEH EFTH AT ES K ERE

JEEE 2022 4F, ERRETEA IR, S ERIBE . L uANE . BTN S IR AT R
g5, ABHEANEK A BRI XK . IWEASRE, 2022 FFE A B BRI KEBURES) T iZ
BIBE, GUFBETTRTRE 2022 AT R ER R Bl 4ERTIrE, MR
I H, H AT R ECOR, B EARREE K CPLEAK G R A EAT, PP IEIK I HE
[ o AR b R 2R TAE U g I, 2022 AR5 J] SR 300 2 R PR BORIE A LSS & BB
BORWE A, R MBCR MU RBITER S . 2022 4 S ECK BUARR 23 I BB T 17 MECR T ER
B, SSRVEBCRIN )+ B S RS BRI . AN, 2022 AR ERE VTR EA B 0 T k]
Ve, TR K I SRR A SR T2 e S SE O ) R R T 5K Mg AMB IR B IE T N A A
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=P W IRRE, XK B RS R E . Lo -l bAT KU, #hZ XU S B 4 75 8%
o BURJTI, ARk EZRATIZD 468 i in SIS A 1, B IUIa) AR BOBCR AR 12D B .
gt Lk #r, 2022 SEENGTE R B IFAENR, ISNERKE I IAE,  BEAS 53 5200 i 50
HIEE T ER A, RS RHE R TR MBS R, MERGEART RS, Tk
SRR AR X (R 8 E . ERBUNE, B2 RIS REE, ARG s XK 7 e, mALF
B AR b= 5t UK 4R 2 137, XA Bl M A« S0 34 BP0 28w 0 7 I B AT M AR A AT 2 AR X
BRI E s FAIIAE I UTORFFET, s 20 WU DA iR L ORI, 11 32 2 T i 1k e AT i B3 Al AR
AR, RS B S| Tyt — B8, BRfE EAE MO SR ah PR B A |, PRFFEE
FAFAI A, SRR 5™, B RS (5 AT 2 e b A, BURHCIRERZ A= Bl THs
BerF B LN A BT S, R N i B AR BB A KU AR T, BATIAY 22
FEWMREGE LT, TEBIFRE NS 1 AU, SFESOCMEERK, LU,
2) UEhETs T, E N MBGRR I s ks, T REAI RN RS, WAVEAS RS, HEAhmEE kA
BRSNS B 48 R vE R e il R I EAT IR 1. 3) RSl i, EZ
o FRETE TAFSBRBURIAE K5, BORABTRBRA T M % . APl 5ok
RAFAERANII AR . WO BE 4 b, BEE T O RS 2 10 R AT 1Y 8 58 SN BOR A BT as «
4.6 EEANARERAE S EREY TEFBL

IREHIN, AR BN —UIB TR R IE S m AR A AR A, BT AL
R 8 5 N5 A0S XRS5 3, 90 DR 5% TR RN 6] P 09 52, PRIIESE & 45 RS 2™ RS JBAT
N WS ERT ]S BT AR R R, B e s A MR AN N AR e TH R, NI HOT R AR, R I
7 I 4 H SO RO R R 55 AR T AT B e

AN, RGNS E TR O T

(D WP TG, B (RIS S S At

TEEEA . NGB R BT, 25 MR, 58 BRI ST R AT
K, S I 5 SR T A R IR RS B R BB 5 B ORAR SMb S5 3B AR A A R I S 2 =) 1 BE 1Y
E o

(2) BATWEE I, SEd Sl SR

MRIE I EHIRIIIE , & IR 24 =) AR I BR A BRI L, A Wrinam A Sz, shasF %
iE RN, e st KU .

W A ETARRIT R, ARG N, ARG P R SRS AR S, B
SIBFBAEGEE M. AREEHENRKR — A A WSE . B 50 U2 #EATIE A
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B W, AWHREE IS E I TAEMREATEAE L, 5500 E AR, ek e mmiRia Al

47 BEEANRE P NESHERTF SR
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