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4.4.1 W45 HA B S BB SRR FLE/E A

1A G i

EAbABE I, 2021 FAERATHER Iy R Bt s s ish . Bk &, RESF
VUANZEREIR LT AR KR 0 510N 6.3%. 6.7%. 2.3%. 6.9%, [&=Z=F 3% Delta 15 501
BORAL, HRZFREATTIKEAN A SEEWE 2% 2 B MR I 5 K EAT i 29 3 8 E
WIS e MBS 2 B T AN BE R SR 0 S ; PCE dKiESAAT, A1 AN
1.41%3% 0 FATE 12 A1 5.79%; KR 1 A1 6.4%1% 0 B9 12 H 1) 3.9%. 7Rk
RGBS =, KRB EAM 11 AFGRHEEM N (Taper) , 2022 4 3 H5EMK
B, BUEFZE 2021 EEE4ERERFR, MoTXLFEHamkeTEE, =2
b GDP [F] L3838 43 71 -1.1%+ 14.7%. 4%. KKIGIX i PMI—EE M 1 H i) 54.8%_ L
172 6 A 63.4%, J5iZ P RIVEE 12 H ) 58%; #@fikiz P 47, HICPIEKEM 1 HK
0.9% EAT % 12 A 5.0%, RlEFZFEL VR, M1 HI1 8.2%[l75 % 12 H K 7%. BRJ
ITBEAPIEINGER] (PEPP) ¥ & /D FrE:E 2022 4 3 AJE, BURHIER 2021 F4F 4+
TR Z D ARG B RARZAGEE, 1T =22 52Fr GDP [ L3 18 73 51l 4-1.8%.7.3%. 1.2%,
CPIEMK R EL G M 1 H [1-0.7% F47 % 0.8%, ZMkZAE 2.7-3%IX [H] B

N&GETTI, EARFER T AES: 2020 B TR, —. 2SR GDP [F i
N 18.3%. 7.9%; LTI SR FVE SN EE )1, = PUZREES
b GDP [A] LL3E 3 4.9%. 4.0%. EAK/KFIZD EAT, CPI R K B 2020 4F 12
H K 0.2% FAT % 2021 4F 12 A 1.5%, PPI WIG[EI17%, M 2020 4 12 H #]-0.4%—JF -
172 13.5%, 2021 4F 12 A[FVEE 10.3%. MEFFKs 1k E, B ORI RS L
17, 2021 SERZE o HY O B 5 2020 4E K FAT 26.3 DE S AE 29.9%; HFHH
M—E 4, 2021 5 12 HyE %R [A LG 2020 45 12 H B 29 N E T A2 1.7%, 4
R E B R TG HAL 2020 FR BAT 2 AN E S AR 4.9% K. BRI, 1R
BUERR S mts, 7 AR 12 HFEAE, 12 A F I 1 4 LPR FIZ Sbp, BEARRIFRANMES
PR, M2 FIELIEE 174 1.1 AN 20 05 4 9.0%, A4 Bl 8 WU [H] bb 3433 [ 9% 3 N E 20
MA 10.3%, g AR ML 20 FLTT.

2. T [al

2021 4F, fgF e e T AP BN, st ua oM ig Bk, A
UL AN TREL Tk 2.88%, HGTERAT [A] E T e e £ bk 2.49%, Al fi e A0 T
bk 1.12%. BARKRE, —FEAT ARG 0 T, 5 X RS
U AN R Bk /MR BAT, 10 AFHAE fiilcas 28 EAT Sbp & 3.19%, 10 FHH&mft (JH
) U EEZ AT 4bp & 3.57%. —FRJEREE KR, FIRPER T, 6 H A mIsk
— AR AR, HIGLFEZ, TR CRE TGS, S 2, R WpE
Z AT, 10 FEHIEMFIL SR TAT 11bp & 3.08%, 10 FEi4alf: (EHIT) Wi T 4T 8bp
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T 3.49%. —ZER 7 ARG R AT, 8 AT oA T — e wlE T
B, FIZ/NME U, 10 S E il & % T 4T 20bp 22 2.88%, 10 fFHE At (EH) i
i Z T 29bp £ 3.20%. PYZRFE 10 A 5i e mBUHE S iy, REIFE 75 Pus
i, 11 AR AT =R MBCRPATIR G MBS 7RI, 12 H ZIRFE#EFH, &
B RATIE IR, BRI F A BT M T, 10 FEE MRS T 4T 10bp £ 2.78%, 10 4F
Widmf (EI W2 T4T 12bp & 3.08%. MWL, Wk aikwi, ©4
FIRAEWEY, RATHE 1 REEMEBCF R 2B 2.0%, £ EF51E 4T 35bp, 7
KA AT 3 R S SME A 2.38%, ¢ H4EME 4T 10bp-.

AT, SETSHHA R L, BAGFEREZME, HiEGHTmhfeeiEk, B
RT3 T L2 7000 1270 MAERE, B hinfiE B = Uk — R %L,
HHGA TP s, I KPR e AR 20 15%. — 5, 253 A ik
MARFFE TATIE =T, BE UG om S 5t = 2 LA 3 5538 1075 DR R B AN W o,
WEREFERAN, —EREHES TAE. 577, BEETIHAWEILEE L2
13 AT R I HH A P TR 5, AR IR ASE LA A X E % o A4 ik i it 48 4 15k 18.5%,
MEE G4 A F8EC Tk 9.2%, HEHHRIHEBM TGN MFFRE, Bk
A5t BRI A5 /DN RERR 5T A I (5 A DA (5T A v SR S PR LT, 40 i) E Bk 296%
250%. 246%. 178%. 174%, Rai[efii. SR 6i. WA, R, gt
SENPREERT, /00 FEk-38%. -38%. -28%. -23%. -22%.

Waitily, 2021 AR ERIER Y, —KIBFIRGIENK, EBiFiEE 4.8%, %
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