R R S IR R R EEE S MR R EE
Sl H . 2022 4E 5 H 26 H
EHHM: 202245 F 27 H
IFEREARESHEEREL, REEREHBN—FS.
EHR T RER, HRRTENBE A BEHE .

—. PN
FHE WK Fp REE TR A HERBG 013830
TRBEEEK R RREE VR A TREREERX G 013830
TRBREESFR FRREE TR A C TRESLS 5 013831
HETEA R KR 4 B FE A BR A 7] HEETLEAN AT B IR A
HEAFANH | 20214 11 H 3 0 ;mﬁ%ﬁﬁiﬁﬁ .
FEHRA MERE it 5 IN:ME
EEAR I R FFBUZ AT
FiEEAEAE SRS
2021 11 A 3 H
HEegm PR Z A H
MEFR ML H #1 2015 £ 03 A 02 H
FEEEAEEES
2021 % 11 H 3 H
Hegw ik BRI ZHE K H
kR ML H B 20104 01 A 01 H
BeHRAME, ES: 20 D TA/EH MBS 08RG ANBEEAN 200 NB#H 4%
Hh FEART 5000 J3TetE 1), FE 48 BN S 7E 2 IR 5 b P APk R, E8E 50 DT
HHILRTRTE I, AR SRR &S FE I WA e T e P iE H I 4
1k, WA IS0 FiEEA A K2,

ARG I GRAOR AN (WATREED
—. EEBREHERN

(—) BL¥ B A SHH RS
TR P (S UAE) "R IRE T B T RS D

BB HAR

ATE AR EE KCR R E AL, R ICR I RS L,
BB R IR T, I RVE A KR S 1.

FEE

BB

IRV ROV R RGP IER G TR, S8 ENRIERAT ETRBSE (B4
QbR AFFEFEIE DL oAt 8 o [RHIE 2 Fo VR AAT BT ISR D . I RCEAR ISR . it
7 (RIS TBUFG BUFSCREILARL, ERlf. i, AF6. RAT24E.
PSSR AR R ARG T TR AR IR HGTR . AT RAT IR G AR
YAy AT ARG 20 A ) B SCRFIESR S BRI BRATAA. FLA R, B
S ATAET A CEFEEGUS. BRIt REBO. ERATER (AEELAKREH
) DU RERE IS [ IE I 2 SO VFSE R B HA b T H (EZIRF & o [ IE




H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

SHIARTIE D -

I G IS SR B S .

IIEERE B E N LU fo vt et et b A, SR E B AR BATIE SR A, W
IR HL AN A BT

B B E B

ANHE AR TR A B AR BT L D BE G 7 1 0%—40%; AR IBEIEAR [ e S 4% 53 LL gl A

SRR G 50%; BRI S H HZ, FEFIBRAAR LT, B GUH SR S IR & A 7

HNNZ HREea, REFIE (RO, FHRES. MICRIEEE) 5

& B H AL — 4 DN I BUR G800 LU T AMR T LG B B 5% ANTE G AR it
[V A7 B UG AS R B S B 7 1Y) 20%. ARG IEBE TR e Hfide (Sr 0 BAC 5 vl e

Befiigz) KA HATTR I LE B ANER IS e e B 1K) 20%. A SRIEAE S L Bl FEIE M 2 A2
PR IR BT LL IR B, B BN BATIE SRS, AU R e A 4R
BEEEH.

FERBR

1. RZETE e B SR

AEEFERHAA LW N o T KRR, ERE. 6idr. WEeEHH™
R Lepl, = s B M BR AR (CBFE GDP # KR Tk n{i. PPI. CPI.
TR ZA . HEH OR G EARS) FBURIAES AR, SR A8 e 1 dk m 0 0
2. B BT

(1) A BT oRnE

TEMEERR T b, ARESHIEFEET R ABURWSIN . HEBNE G 4500 B 18
R SR, BAE R BN OE R v EE,  E RO A F) DA T JE e ) e
AR,

D TR ShcE

AT e SHCE T, BSOS E SAE: ST TR, Pl g T R, AT
WKz 8] FHRBTHIIKS) S, L AOGEATM AT AR R B, AT M R i DL R AR SR (1)
2]

2) 3G 1M

FETATW AT IS R i A R I e 435, FRHIWr AR R R R A %R fe

FE AR AT R S AL o AR R IE I A% 0 55 5 J7 W B 77 2 F) AR B R K (1)
77

3) FHIZMT

TE AT A A BREE M FEA b, T BT 20 w0 EE A DA AR 1t S FLRE T (AR RE
bR R G A 3L R I 2878 SR DA R BRI B )

4 BB

AT GG I R AN E AT 04T, T AR R AR S At , BRI A% PPN FR b
BFEMRNIG KR, BRI R ERlE KRS,

5) Y E VAL

AFEGREIATI T BT AR WSIRE ST BN AEDNL HEEE T, X b
A E P E AT PEAL , FRE AN A A | B R B A S A E %, B R ttEE
AR TEEMMEEE . smdeus (P/S. P/E. EV/Sales. EV/EBITDA Z5). w]HL/A VL
&, BB TANEAKTA B AL AR ) o

(2) WEAR T A

A 4 ] e Ik R PR E AL ) 5 T R R AL A T A0 SIS R R Y T P B R A B BT
IS X T BodEbR I S, AREEGFECRA “A Fim B Mo ora, Kkt A

Foom kTl




H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

AHAEN AR o HIFEYERE £ B EAR T REASHSEHE (Bl B
IR A TN PSSR, UF5 . WAE ARV E BESE) . AT R ATty (Bt B
FARF RO TEPARE, W ah s AR S BRIMRBAE N HES158) . 2~ Fk Sk
RIL (Pl WS L. RGP RIS RINEE58).

(3) FHFEFEUESL T S

XETAAFERIE ST, ARG R RIS N BT se R, E e Al E & Hrii
AT, R BT AT R ORBR R G i TAAFCIRIE AL H U b A ]
T B 5 S5 THT PR 2 57 1 B ) A7 T 2

3. BRI

I 42 SRR A S R T 5 SRS L R 05 T 3 e R AR a3, SREURI R T 5k
W (5 SRS AL IS AR BN, 1SRRI Tk S L B AE K [P

4 ARG SR

ARG E TS (S0 B5 AT KA A 5 6
B 20%. AFEGRRAE B M AEE TS S 00730 RO ISR
Feamn 3 . AiFum A A5 R Al 1 e 5 & D 3R I L AR BB e .

HHIE 800 R e 3 X 18%+ FPIEME OB 2R 5 1R 8 (N R ) Y2 F2tet PSR 5 M (L

\ ‘
WREBEE | ) smlias s xson

AHE G A T G, FCTUSMC 2 B U IR K TG T B A B T T e,
FUSMCRAE | G TR S, A0 b TR VBRI SE, 76 RSV IR v 3R 8,

BB bRi s i A S AZ 5y RN 58 22 5 i R KR AT AU

=, BRAERESY RHKFH

(—) EE&HEHRTA
L 2 FAE DA / R / i [ e il A P i

HRKCHE R 5 A

S) B M
M<100 1. 00%
Koy TR oo0n

M=500 Ji 1, 000. 00 JG./%E

N<T K 1. 50%

7 K<N<30 K 0. 75%

Yoz [51 3% 30 R<N<365 K 0. 50%

365 K<NCT30 K 0. 25%

N=730 % 0. 00%

T EREH T RS CE T A EH O RIS A FEIEEM IR E R BRI HIE AR

B EMBIER,; WSS AKER PO RIWAT S A BEESMHIFRE &E 7 FRERENVE LA
TS AU AR A
HHREE MR A C
B (S) BH&EH (D
Lda sl AR (D /R
V&L 5] %% N<T R 1. 50%

©
w
=il
¥
=




H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

7 R<NG0 K 0. 50

N=30 Kk 0. 00%

B3R C: AHEE: C AR AA S I 2

() EE&BEHERERA
AR 2 IR AT 5 557 th 411 B -

ia il Wk T R/ R

BEER 0. 60%

EER 0. 10%

HERS T H K IR A C 0. 10%

T AR GRS FEESE AR AR, bR A R AN B B R
M. REERSEEZRR

(—) R

A A RPAEFIRIE . BB W REBUR IR A &

PR AT AL, BEBE I LA G MO AT 1 (W) S & S

AT 0 RS LA

—TT A

Lo BCHRRARS, 2. FIZRES, 3. EHRE, 4. B, 5. BT, 6. iEHRIE

— PR 5

— AN R 5

— R X

-~ HE R

EERENANF

1o AREEONRE RIS, 57BN G MR STRA BRI . ERAZIE P RS
BT, AFNAEEL BRI R R AR, S E R AKT, NG SR
I o

2+ ARG MIRGEHE OB BRI RIEE S S I, B IRIEES 5 BAALHE, =
HIAFATIER, /NI B BT AP E BRI K. FIR, B ORI H e s 5
L, QIREAT AERUE B R] AN R PRIE S, 3 R BRI T &, AT REZR 2R EHE AR B RIRR

3+ AL MBIV H ORI BERIIBUE Dy —Fh AT A i, o — SRR U i BT
SRSV T I PR 32 2 XURS: AR AT A b A AR Bl e R KT T 8 RS s AT AR A 2Bt 5877 52 5y B K T I ml A 122
Gy By AL AR AIE AR s AT A A LIRS AR B 38 B i 2 18] (A A% 22 IR e s Tt il 22 AR s Bk [
I 57 5 % < 2 S 3 B AR AT A i 240 ST T SR DRAIE e 170 7 R PR DRAIE S XU s 32 S AN IS B v
JEAT R EE AR s BAR A SR A U

4y ARG R GG E G 5. EGUIAC 5 R RIE S A 7 75 30, Fe 087 vl g th T J07k Kt
5 U < A S ST B AR [ 5039 B Sk T i S SR A DRALE <5 10 TR s DRAIE <8 XU o TR, AR AE 458 2K T e B A
R, BAAFAERE . 756, EEUISE rhiip ES f R, R 5l fe ROy E Ul it 54
5 G LIRS IR B AN — S T e 2 22 KUK -

B AL G FR B Y0 B GG B3 77 SCRRIE S o < TN ARG VA B A 4 ) DU ) S UL AT B8 7 SCRFIE 74
BE, AEA e S AR FUZE R SR AT RS UL . 4 XU, BT BE B8 77 SCRAIE SR 2 1 95 A\ H Bl i
29, B TR SCRAIETAE ARG, IR sl S EOER R TR, Gk e Bk . 2573
FRUEZR T 37 AL D T BRRE L S, B SCRFUESRAFAE — € IR Bl UG o

FoAaT kT




H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

6. HEMEAS Ty R MURS: s M I d b 55 A (DA77 A 800258 R 20 8 PRk o 0 B R 0> T — AN H A
FER, BARTIERZ GRS AR A F—#RIEA 5 B B2 BN, AT SR IG A fe i il i a
BATENAZ G AR EFBIRAE LS TARAT TR B, 2 B se B ny, B 0 S s 4ok
T R R s PEBRAS BT822 i B, M AL A s S0, 4 H AR S TH I A fe i i s a4 7
SENAE G IR«

Ty RS : ARSI T ROEA RIS, TEAC 5 I [A] Y FR 21T BARHE (13 T KNS S 52
SHEIR, FHAEFRAEEI R, WRIEL S HH%, JEIER LA BRI T A /3T S,
W AL B B MR TEERL Gy, WE A 5 SEbniE FH A B2 . R HE G B IV 2 AR, 1
HEU B AT RS FE G (1) 4% BRI A A 2k

8. AN KU -

(1) AREES WP T35 28 5 R LB ML % T &N, i RS, vk
PEN R B BUORSE T HASA — 2 PR, 1M EL R PR T e AR R, ax HefR i) 5 2 1) A8 40 AT e ) A
B4t NBIGR H 2 o T 3708 R, AT X B B AL B DA B T ) R R ] 7 A B ) (1 5 e

(2) FWTNIAEE SN BT A H A BT, shat, 7EWBGENLE T 25 & I S B ek i
ELFEAEAS PR T 40 R R R -

D TN BRI R FHSTTIHUES AT T+0 RIFEAL 5, HXANRAE 5 #s 3 J0 ik Bkii b
NERFRE, DA AT BER B L A % SE N R Z A IR 38 5 5

2) WEBCE LS N 5 HAE T AT e R AR . RA YIRS =35 978 5y H B 2 45 B H <
Gy HA R IGEAS 5 H, RIUGE N T &R T ST, BB IER L 5, WA RS2,
A fE A R — E FRh M XU 5

3D HFWHIE R BERWEEE P HE RIS TR, BTl GefE T, o mis s i
WA VAT WS B AZ 5 1 XU s HE B HIE 7 22 5 FITUIE 5 28 50 AR 25 A WA A8 IR 5 S i A D, P9 R
I3 28 5y FITUES7 38 55 2% o w1 K 0T R B A5 SR (30 2 B A S s IR 0E R 55, 5 0% 280148 T W 7 32 452 I 25 3 1) I 92
HBEAT HE LI A 5y (1) R 5

4) B E ORI EA G IR et BT AR EOW S R ECE SRS L, IS R e I S
DAAMWBAZ AT ETIESS, RARE A ROESE, (HAREN, WHIIESAE 5 B 55 A e R oh; TR aE
JE SEAN 2 47 IR B e 4 S 1 T BUAS B IS P B i I 2 AT AR AE S e BTl i, o] DUIE S AR I s
EAIATAL RIS IEIE I A G 0 IR Fehalias Bl A =l g SO S5 BT R AR AC B B iTiE Sy, Al A=A
FHIA &8, (H AT I F i SN s

5) REMEE. T EGHEEMEIL LR TEBEEHN SRS R TRESRE, PEZENRTE
5E SR AESE W LA P o S AE SR IR 4o B ARG B H Y, DAEEEAUE H MR A 1R i S
s BREHCEBE AR, IR R A

9., Fh4 T HLHE 4% B e 7 HE AU [RGBt T S M R AR AL, SRR R o B B R B TS IR B RS
KRS R TR, BRI E R BRI, FIEARNER TR TR

104 oty i F XS, AN & AT REFCHE T-(5 I ATAE S, A5 AT AE S B0 mT RE T IR I s 1 XU« B2+t
PR DA AR A I8 3 RS 2 o SRSl JRURG: A2 4R 5 AT ZE S FE S B ik il fE b, (IR IEHR BIAE 5 5t F 3 A8 5 4t
FED, FEOE I LS BN AR RS . BT AR A2 TS FATAE A SN, BT A a3 i
W RIREEARAL, BIRHL AT RE I EE AME, IR ISR 5 T B —E R %, 2
15 AT AR A5 R0 RS o A I8 30 RS A2 Bl T W LA BTS2 AR (5 97 A, 8 1% L BIOR 28 3R 53 HE 3 AR
1, SIS FHATAE S AE S I B Bl IR AU o

11y Rl b 55 1 32 2 XURS:

(D) TR

D) A RECR B BRI KRS s Fil B b 55 BAATAT RUOBE, e AR TR 3 B WS A 110 ] IR, 06 SR TBOR R 8 AU
W I ZEAE AR S AT R A Sy I, B 75 R AT PRI S AN A% Ry R XU, A AR il % S i 52

% 50 gk T



H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

R RS, RIS 200 S A AR S (AR AT R, R a7 HE 8 RS T i 2 32 o I T 52 5

2) FIFAZZ R AN IR . £E N @R B2 5 1], e [N RARAT I E (1 [T SU) BE5 S v A <
Fes UESR o FPRE AR N R A R, At R A R AR A TR 0, AR T Rk B A 18 T ) RS o

3) sl TR M ST, REHE SRR EER 7S5 R KL R AR, AR
NEIRIIGRUGI SRR, LT ERGSS PAERE TR AR R B AFINRY B SR, X
PR A AE K A 587 T B DU SEI A%, A2 — 52 2500 T T DO e L A 4R R B AT s P&, B
A BORL Ui IR SRR A s, P BT se i A, e R B AL A ORI

&

4) AN RS FERR DA By IS BT I I R G RS, MR UESRAS B BT AIE ZR A
HOAE T B XS i B 2 5y R HOAH I it ) A A R AIE 4 LB HEREAROR LB RN G I SRS, DAYE
PP ARIEAT o IR EEHE JRE T RE 45 A & iy RATAT ORI FRAIG . B B AT B I8 R s i) P GRS 55
BEML.

(2) Bl R

R M 55 TR Bl PR AU 32 LR 2 B S R RE TR BR 20 8 I IR TS R 051 55, B L T UE SR M A% % 3 B -
MBS AR 65755 2 [ B EL R TP dERFECR LU, ELAS B8 4% FE 20 72 1R B TR0 38 8 R4 B THT 1 5% 1) £ 1)
ALK o

(3) 13 FR:

13 RS AR 22 Gy B = AR B o — 5T, WERAUE SR 2 WA $4 R Rl G [R] R R B AT 55
AIRETT SR s 59— 7T, A EMNEREEERE SR, UESR A m mhgt ok 55 TR . Rt 5532 5 AN PR A S )
W E, R AR AT RETLIEIEL, WA B A ] RE TG — & I XU o

12, TAHEIEIER 7 RS

AT R TGRSR RIE, FERIE2 AR A K. DIBIMIES AERIAE R B A R AT, AR
RIFHMERESF N i o AR EIEREA N SEPR 28 AL a8 5 S AMERHIE SR R N i AR R ACAH Y, (HIF
AR T H R A B AMEMIE S . SR T EIE T Re 2 miG h TN A Eiisg 0. LA
VRPN I AR ORI &5 22 e iy SR IR A O AR 4% B8 KUK o 7558 5 R A 4B R 78 rh 75 SRR 1R 3L 55 %
ARESZ RN IR, N M R UE SRR 5 i 2 A 1 22 A 5 KU . ORI . T3 R AN AT 27 KU 45

13, %4 HBhZ b XS

AFEGES: 50 N TAE H H IS0 8 G NBEA 200 NBGE B4 55 i EAK T 5000 J3 i& TR M,
AFEL WG & AR L e TR S PG H &L, MESNABFEESMTRAAKS, Wik, &A&4
TG B2 1k AU

— AR B VFAR A RS WAL 2 R AE R 5 B LA 4 XU PP T REAS — B0 AU

(Z) EEER

I S S XA S G S R AOTE N, I ASR IO AR e i) (L AT USL 2 ARt S B VR U W B AR AIE,  tBANR
Bt T A EE i M o

S E BB« WSS R TR B S BRI A 7, (B RIE R e FL A,
BARAE AR o

REWTH AREEERBUSEE M, BSOS HERaT AEE S FKRSHEAN.

FE BRI E R E RN, EEE K= TAEH AR, JbE B R R,
SEEHENGETR K. B, ARSI N A HIE G R SE PR DU R BEAFAE — € B G, Wds e HERf
ARIUEE A AR U2, A0S (RN DR 2k < N R AT AT SR e P 2 757 5

FOHFNAR, WG R ARSI S G FA RN VI, RS Ui T BUg R,
A LR E PR AP A A HZE A2, IRYEIZ S I R R BN BEAT e, it mire BT, fhdk
AR L RVE ) IS MR T I AR T T, e S MR 5 7 dE . iU Bl e], b & R 2R
ST EIRTT, dRSESE. B ROUBEAT G S RIME R L5, dE AR N AR A . Bt

% oeul Jt 7T



H R 1 VR 5 PRI S 43 T ik ik i i BORHABE 2 5

e 2 T VA EE R .

Fi. HABEREATR
DL BB I 4 7 38\ R 356 [www. zofund. com] [ R HLI%E: 400-700-9700]
1. (PR MBS TNER R R SRS AR)D
CHp RREE TR A BDE R SR R SR E O
(R R VR A R S5 4% B R HE SR UL A 15 )
2. MR, BFEES TR RIS R R R
3y FEEMAHE
4, B e KR T
5. HAthFE Z TR

7N~ HAt AL
¥

©
=
¥
=



