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JEEENREE; HEFF<21 WK AT 01/21 THAR 017 BIBIIE 08 AA. TPllfE EBREE T KT RIS MG AT R A
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R BIE
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BT BB A (2ot 83.85 8836  97.52
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EEIRN (278 5.61 5.51 7.00
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WAL | RATAB L) 97.52 7
TS | BEALIERX) 0.45 &
(39%) | HIHR 6 | 6
"Vg)f/’f A BB T Rt 7 7
SO A% Iy
mﬁé;“ AP B 6 6
FIOPE R a
BCA a
B ki 3
PPA R4 5] AA
TRt SR B .
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RPN 2019 £~2021 E =ELUR T HAHL

F @

B KT RIFWAESNEFHE. TKTESHE®E, A4
TR, AU IREERE . 2021 4F, WK SEPLHIX
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“21 WZK AR 01/21 TR 017 SEEEHE 4 40
8.00 1470, BZEHAT, ARAMGHFEERECSE
WA e, ARISERESM MG GEEUWH )
L& -

BRI EFFBRIR

FPEEJF:2022 4F—Z=JE GDP [A] ELHE K 4.8%,
S B T FoAE DU ZRRE Y 2R [R] LR AN
I R, (BT R ERPIPEE S, Hig
AR S BR T BV N RS . B R K
FR BRI RBCREBUR B, RN RS 85
] LE3G3 “RarpoA e i, (Rt 2 iR R B
SR 5 SRS AR B TR 55, SEIR AR 5.5% 1) T
WK HPMAEBKIETT .

MN—ZFEERTIBATHRE, o HESERZE
TEPLBNFEMERR, SRR TE 75 SR 55 1 5T SRl
P IRHETY, 2R TR AP AR
FrtasE . WA ImokE, 35 b R Db hn A £k
FREW K ACE, HEEE R~ A R E A il
% =M F R EE R T ), RS
A= HEEL 3 H [R] LG I R 6 AT SRR
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A RS

BB 2022 FHUN TAER SR 5.5%
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TR MEUR B U R SE, 4 H ATpERgEZ 5
B AMKIRE BRAE 2], H7E SR Rl B 7 SR A 55 A
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S AE LUK BRI G BTN, e AT
AT, BOR MR R R 8 A T g AT i FR,
2022 4 GDP Hiif oo S8 “Farh At £

FIRAS B RN, 2022 46 Hh 28 5 1 1 10 XU
SRk, Sl H bR KAT 45 TR W
REIMRRMA 2, BB — ok s E
WG 5o WG, 1275 N RGBSR S U A3 1 JE
HIRAL, WpiE NIRRT A E RS kRIS
TR, PR TSR E Nz, R E A5
EAT K I G 1) AT R 2

MTHARE

WKTEFERBIR, FlGt—EMmL, B
Mol g% RIRHE T REFIMBIREE; MBISEHTRRE
BB KM LEK, BMBLEREDNES

P/ T2 “ AR SR — T 7, HAL UL A v
B, TR 1.73 J3 P AR, 5L R A
[ 1/6, UL AR LT, T AREEATIX |
TR, HHE, B, Kook, Eal. EE
SR, T8, oMNEG. K)BINEmER
e, serBR e EE—E IR AR B MR
XM — (/DR R AR B #E 2021 45K, WK T
ZFAENAA 2514 TiN.

2019~2021 4F, WHZK 753 ) LB X A 77 S B
1,480.96 127+ 1,540.02 1. 76F1 1,710.03 17T, [ALL
I3 IR 8.3%. 3.4%H1 8.3%. 2021 4E, 77k
H A 107.84 42T, 55—\ 3G InME 637.27 27T,
=PI INE 964.92 1278, 43 B K 2.1% 9.2%
A 8.4%, WHFFIHI5r MK 2.3%. 5.1%H 6.7%,
RPN IE S5 F N 6.3:37.3:56.4. 2021 4, Tl
/KT AN¥) GDP N 68,101 76, H EAFEHEK 7.4%.

PR ETTTH, ARFETFE AR RS BRI BEE
T 7K T DR A 0 3k 0 AR 38 IR 45l ik Jeg
2021 SERATHA 4A H &L FRlERKX 25 K,
Horp SA ZUiRiFRIX 1 Ko 2021 4, WH/K TR AL
N 288.4 70, AT OARTHE, LK
18.2%, 5 2020 ek 2 15 W18 Pk 5 -

IRFEBTIRALSS , WK T LA 5 O R 4
JEE AR Tk & @ik, AR R AL
il St G R G A B . R
NN R ITEFA IR AT . Wi oe 4 8 il il 5
i /N I T N R TR S SO/
2019~2021 4F, WHZKHTRUEL LB V3G i [=] b 43
FIEK: 11.9%. 4.5%H1 15.0%. 2021 £, 73 47\VF,
72 35 MR, 29 ML INE R EL g .
Hor, @R &S 22.5%, Fahl BTk
BEIMENEK 1.8 NE R BT IIA PRI
W HEK 14.7%, A5 JEOREFI A 25 il it 1) 3 b 3
23.3%, HUSHUMAN A fE g K 13.3%, 4 Al
L T AMEIEE 1.5 1.3 1 1.2 ME 55 A

2021 4, H KT E B v b BRI K
15.1%, PIEFRIEK 10.8%. o, .
T B K 20.1%F0 11.0%, B TH1E K
2.8%M1 3.5%; B[AIFLTE AT@HEE . AERI ORI T
SRRSO B . BT BRI R I,
3K 16.0%. 8.8%- 0.8%F1 7.4%. 7=,
AT N 31.3%, S MR BT K 13.7%,
F PR 16.3%, 5 AR L E 4
N 0.9%- 18.7%K1 80.4%.

TABUCN T, 2019~2021 4, FE/AKAi4si—
e LTI Y 139.83 1270 143.86 12T A
163.9742.7%, 43 7 [ e K 7.60%12.90% F11 14.0% o
Horp, BUSCWNJ9 109.81 1275 117.67 A2 70 A1 137.85
1278, G— M ASEHE WK E R . 2019~2021
E, ETTBURTEEE SNy 290.06 1478 368.24 14
JCHN 366.83 14.7C

WA B 5T, 2019~2021 4F, FEAK AT A
LT S A 526.50 10.76.527.10 14 TGHI 545.69 14,
76, ARG A 21.9%. 0.1%F1 3.5%. 2019~2021
5, WK BCPE R (R 7 A LTSN H T A
W) N 26.56%. 27.29%F1 30.05%, AL
H 45 RE 1555 -

# 1: WKTH 2019~2021 4E EBMBOKCIBITR (1258

T

WWW.CCXi.com.cn

TR 7K T SCA R 45 95 R e PR A ]
2022 S REATRIR A



gg}mmﬁmm
Xl

China Chengxin International Credit Rating Co.,Ltd.

AFEIA BTN 139.83 143.86 163.97
Horr: BN 109.81 117.67 137.85
BUR 1 i & T RN 290.06 368.24 366.83
AFE BT S H 526.50 527.10 545.69
BSR4 i 8 TR S 204.05 383.65 393.30
ECP# % (%) 26.56 27.29 30.05

BORORIE: ATFEE, k(s E br g

REFHIA, ARIEBEHRIFRE, SHEERM
T

PREFIAA, A AR S SEBR ] AR R A48 3],
WL A8 W 5591 R A BR 5T A R RA A7 10%1H)
JBERL, WK T A B8 A 18 B A BR A "R A W 90%
PIRAL, AAFI R IAR, An SEbhrEs Ay
KT E SR, FR, HEkARe, EHe, hH
AE 8 2 A R E N IR B S MR RIP R A AR
1bo B 2021 R, A FNEM AR ST AN
2.00 147t

FREFIAN, ARG ICER F48E 5 K,
oo R 7K T I AR AR A B 5 F A B A W] R R
THLA, FH/K T RAE R 5 5 A IRA R WK RAE
W H RBEARA R WK KL R E KRR
2 A I B LLAH 2 el A R A R w1 2 R AT
BE 2021 R, PIANGIFRETLEN B TAFIL
15 %

WREBT WA S HER BN #RES,
BRZELEXHREDRZRMERE; BRER
Bl ZEzmEE, BERNBRERFBRATZXRE;
FlRt, ARIFEMIEETEMREX, NElE—E
MERAZHED

2% ) it e Bt A e 55 T B b o F ACHR KT
NAIKAS R . KA AR tias, FHIRZR
AR H R REINK T X K A E S . EIE S
Sttt e H . HATIZ D A SCHOR R RAEITH
RAUEER, 5 BoR DUARTE SCHURR TSIt i i
BIH N,

A I H e LRI & B E R
SR, AP B K i 2 a1 R it i B T H
FEER AT 5150, 2018 4F 8 A2 A, &

A 5K TN RIEBUFZET R E T, LE A
AT K 3R T B A At v TRRAT 45 . T H &5 5
JrHl, REEAEIR, BEKTT N RBUR XA A 24458 T
A2 T H BEAT A T, R IR R ST H B
R BAR S 15% 1) 32 OB et 40 BIURA WA 24 4 R UAC
N> FEIHE TS 5 341

2018 4F 8 H, (WH/KT AN RBUMIFA = KT H
RN 7K T B AR QBT #5255 00 B 5% gk A 5 B
Rk CEAT) aEsn) (IR [2018]190 5) K AR
J&, AFAE AR BT H T AU T R4
ARG, AR B S IR R G T = 1 I H
PG AR LR TR R M S5 9 S B A L i
ARG R AE 5 OB S, R e, TR
1E 0.4%-2%A55 . BRIE SR, HAF
AR TR B ) T WP B HE B 4, T B
PR MBS 228k, 2100 H ST AL # % A A
G, G TR EERMNG AR, ITANTINM
i AR B ORRA TrTH, AR PR i U H 5t
{ERA R A FIF R IR A E AT, HoAZ e L
R Mer e e TR . @RRESHNER, &k
BISCAr, — i & B H ST AT LI BAE (OF
TAFANIEY SCAF 40%, 58 TEWR BT (R TEek
PR SAF50%, FrOiH % TS EHRE &
WA B F A S A 10%. WNERIA T T, X2
AR I H I8 TR R A AU AR
HHE RN,

SE LIH 7, 4 2021 4K, A 25t
ol 2% Hh 5 37 R AR ARME % 1) (R
PE/ZRINER D | V& LI RN B 0 H 55 40 RN
H, {ARERE R0 B RE, a3 255 T0H
RFAT IR LHRF TN H N, FRFEGTTH
PRI IE FE RN D o

2019~2021 4F, /2~ FEAl i @ 3N 7708
4.93 12,75+ 5.00 1Z75H1 6.12 1278, 45535 H LA 2018
fF 8 ARIAEIUE N . HA, 2021 FEHHIAURNT
TiH T EAHE R A 5 (I - AP ) |
IR 2% RS - PRI AL D « T FH AT CGBR - RS
PEH NS RIHR, 2w SOK R A5 5 A
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17.30 1476 19.38 2701 20.55 {270, FE ML
R 7K T A BUR) () AR, BRIl k s R SOAS  4F
K, A ] By ot S At 1A e S 1AM 45 Pk e
T R WSCER T E R A D AR R DR

K 2: 2021 FEAMBHEEBWNFARA (J5m)

TN
KA 25,398.00 22,085.22
e (I H-ALAME ) 13,778.76 11,981.52
WALE (RS- IL ) 9,735.51 8,465.66
R ANy e D) 6,997.77 6,085.02
PN ] 4,940.48 4,296.07
TAEREE AR 246.23 0.00
1819 T.¢ 38.42 0.00
TAY e — 4 22.04 0.00
it 61,157.21 52,913.49

BORRIE: AR, k(e s

TEREINE 10, 5 2021 4R, AR EEAEHE

MIZFEARERT H S 47N 37.19 1276, B 8% 17.95
1270, MFE 19.24 1270, BREN/KIRE X Bk
TH 4, EEAEETE S O E A XTI
IS XERESGE T , WK SR 42 581 A = N
KT RAEE AR R BB R AR (LUFfRIFR “ K
PR 2 77D SRR 5 AR 2 @ /%8 T (i
I SERR S5 A 1R, WK A3 55 A1k 2 e 6wy i i
B —SRVFRIE 7 3, B AR 2 JIE I X e
RS MR A, KA A B AN K RS [X B s
TR, PR BRI 5.35 TPk, ¥
MFITES 1,070 &, HIHSHDE 13.77 1278, W
SEAR GG R LS 30N 17.00 1278, W SEAR 45 3k 4E
WS 5% 2. AR 2021 4K, TUH Ot
10.71 1276, BiHREIBURRK 10.59 14730

& 3: BE 2021 ERAF EEARRENBEIE B (2T

_ WK E = AE
MKA = BEFEFERAEARIE (—HD
EY ST
- TR 7K T 4 5 R 3R
WK AR X R i i 1 H
SHER
B T 7K T 22 3838 ¥
330 [EE MK TS T 2 M 1B A B o TR .
~ WEK TR & R 8
AR E AR L =L T H
Jils& s R
T I 5 B WA K A 2
BT RN R TR KT &
KT AR RPEDRERPOSLETHE TR WKTALE
it =

2020-2022 T BR 0.54 0.19

B R 4T BF

2018-2023 13.77 10.71
E4
8 0 B Hh T T B
2020-2023 7.85 3.27
S
2021-2023 A B R 7.06 2.01
2020-2022 T Bk 3 212 0.72
2021-2023 TR K 1.76 0.39
2021-2024 T B AR K 4.09 0.66
= = 37.19 17.95

ORISR AFSRAE, olfE [ e

R 4: BE 2021 ERAF EEPRERILRBEMEELR (2T FTHK)

£ ZHn
AR A EEHRAAEAZRTH (D B/ A = IS 2022.03-2025.12 10.45 4.13
WRAR A ROHT R TR KT H & 2022.09-2024.06 425 7.43
AZK T BT 2 B s B 0 35 H AT e i 2022.11-2025.12 2.22 2.93
7K T BRI Lo 2 TR 7K T BRI ol 2022.10-2023.12 3.00 5.80
it - - 19.92 20.29
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D AR RS TR WK T T 2R iR
EHAULIUH . WK T BRBEE A 0T g TR,
I H SN 19.92 12.7C

AFHETHREE RS T EETIAE RS, A
F i srml ot AT IR G A, FELET
A 2278 55 5 FORTS — 8 48 U & DT T A
T H @SSR A 2021 K, AR AETH
B FEEM B, EEA 5 A, THAR 78.97
o6, ¥ 28.24 {70

T H N K T 3T R S8 A R A A R
T W & TR 5 B, B 2.04 JiK (R
A S K TS, T H SR 21,11 1278,
Her, BE%4E 11111450, fizFahss 10.00 127G,
T R 2, ZE 30 4, #lsekEiEd
SRAFONJER B B TR 0 e S0dh AT W% 4 P, R
Wbl KA LR T A, AR o Le e o, AR H
YA o RO YUERRLE G I 1) 1E R 12 8 1T S AT Y 9k
H, YIRS &AL ST, HRAE I ST H A &S
W 5328 6.24%, BT EIBUN 6.16 4. #2021 4
K, BUH RO 11.63 127G,

HE I H MK 1T K AR 456 s X 4 B Bt H
AR IS R AE. BRERILAE, TiH S
B 18.68 1470, BEEKIE N H EMRAT IR, Al
AR WEERILEEZIIRN, BiahoE
MV BAR 5 77 H R A S IR B <A, S BB 30 4,
FRAEI S UL 2 F 6.5%, P A 13.8 4F.

v

BUAE 2021 K, WH R C#H 7.20 /27T,

& T N 7K T 30 X 0 T2 TH /N X s B
T s X H AL e B bl S A ] =
AN T3 ST DX SOE R T X s, B A
WINSOE . b5 R IBEE UG AR BIR G N A, T
H S8 20.75 1470, B4 A%, @Rl &
FKH AL T EA B &P, BgE
#] 20 4E, WIS HHE BN 31.56 1270, BE
2021 K, TiH RIFOHRE 4.90 127G

H B T H N 7K T AR B 0 1 A TH N X B
IEIH W R0 WA, = A48 B RO g i
ZIH/NX BuE, BH % 17.43 120, e A%,
RGBT S AL RN .
RN T 3507 AL st L 4P, &5 20
B, BUEATHITINEE RN 27.43 1270, #iE 2021
AR, TH RO 4221270,

HE T N 7K T B e 0 H e i AR 4
14.3 57, BEF A 10763 T 72K, H AL 8137
gk, R TR 2626 ~F 5K . T H ekt A7 T IE
KT X I A5 I B A A SO ZRF ) Crt A R E= B
RIRBE X TEMD, FRIPRAL 30 5K, F #5100 5K, 1
HEH 1.00 1270, B4H%, ERUE B3RS
PITIEE A F, &N 20 4, ButA i EgM 4
N 1.00 1275, #ZE 2021 K, HH ROk
0.29 47T

BE 2021 R, AFEHLMEREDH.

RS5: BE 20 FEXRFEEZEETEHBEN ZT)

o

BRAR

B[ B8 .

7K T 38 Tl 4 4258 iR TR 7K T3 2020.1- FBEGEAEMELT o111 | 1163 bENEAY-€/S YN i§- 9 &9 d= Kt
FEIH BUR 2022.12 &, @ RRE TR ' ' Y 2
MK T K R LA KIS 4 B 7K %8 2018.12-  izvh. JHIE R e | o PRI . i iz P
Hh BT izt )R 2024.12 . BEERLLE ’ ’ 57 H A A%
TN 7K T3 388 DX ] 2 1H 7N X 7K i A 2020.12- =AM RATIX SUE R 2075 | 490 P ST X B 2 AL ]
i B 7 s A X I H B 2025.12 I IX Bl ’ ’ X Hephids 5 AL . 75 A H AL 2
7K T 40 B rp O el 18 % % 1H 7K T3 2 2020.11-  =AMABE ALy EE B e | Ao KR AL RIS
ANEEscRilE| ] 2023.12  ZIH/DX & ’ ’ BN T 57 A4
o — 1 A U
K BB B Egmﬂ ?%;i 10763 FHORIONE 100 029 FEEHEp R HIRL SR I A
' LRHE B %
& . . . 7897 2824
FRIRIR: AR, s E R
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AZWFAARMEE, ARFRREERTRSFHE
AU HEAWBEERHRR, ARXMFHEERTH
EHB, EEWSFESIMBRESR, FEE
BIREE B

ARV AEIZENS FEEHF AR KT AL
HERFR AR (LUFER “AZZEHR” ) M.
AR TTIN K TIRX N TH7K T R 3 X 385
F X Z 50 X EAE B A ST IE Ko

2019~2021 4, /A ) A I8 AR AL 79 4 600
. 589 AN 606 7, FH T ZEAWMIER h B AR R
SR EA IS W, AR AL EE
G151 66 4573 251 76 2%, LRIEEK 4y il 1,315
AN 1,475 A BT 1,506 A B, 2019~2021 4F, A
A 2SBS0 4,362 73 ANR\2,741 J5 NI 3,028
IR, 2020 A KRR 4 1 2 R 515 200, 2021 4F
AErET [FE, A5 SR A A S EWON 0.38
{¢.7% 0.24 1255 0.27 42T

AT RHBUGEN, BB ATA 7 A E:
77 KL, HAZAN N 15 U/ NKRI 5L 4%, &
v 2.0 TCI IRV 3 5%, SN oy BRI 23 2%
AFHEH AR IC RS, Hr, il R IREILEN
8 #rfLE, H-R (50 7t/H) « =R (120 ju/Z=) M
R (400/4F) , FEVEBREIAN (. & 4 AR
FeALIHL . A, ARAESCHEER, 60-69 Ji % & N\ 3fe
it 6 i, T 70 AL KL EZEN. B
BN BRIEN =8 CEaZit . BIAHEZE N
T AR N TR 2R S8 ) AN R ] 5K TG A% iR I 2 Rk 4 1) ik
M35 AT AL A A Go BRIBUR

AR SS BA—E A HEE, S
TRARKT, AZEERANTE T B i E 1S,
A FE BRI T4, BUR XS 2 7 AT & U0 Bk
i, 2019~2021 4F, w7 mlfiihASZ M 2.24 12
TG~ 2.28 f¢.70H 2.42 1278, FERIGEFNE. B2E
TN NS B AN AUET BRI A SRS I E AN

# 6: JEENTAZISEH RS
56 4575
T D 600 589 606

—

China Chengxin International Credit Rating Co.,Ltd.
AL (56 66 73 76
LRI (A D 1,315 1,475 1,506
FKizw (TN 4,362 2,741 3,028
TR (GAE 2,929 2,700 3,098
BUF AN (f278) 2.24 2.28 242
FREE ST (T30 5,878 4,757 2,766

PORDRUE: AR, (5 E e el

RERHIA, AFFERASLS, XARAERE—E
#FE

N 2021 FEITEA S ST, B8 LR T
NFEINEKTRAEE H 5 AR AR, EEA G e fioy
S VRRE SRR R A 52 5 b S Al S5 A
AR BT S T R, 5 RS
RIBCHAZ A, 5T 2 BRI H 45
2021 , AFESEIH SN 0.29 1278, BHRIFN
3.29%.

R 7: 2021 FATRRHWH A LRBNRRE B T

Ji)
AT FLAGESL R RIS

WL R A S A IRAH 1,004.86
W LIRS R AR R A 5 967.76
ARESH (R BRAH 461.59
WL 55 RS A PR A 7] 270.96
KRS S B EA RA R 106.13
ez 2,811.30
B R TEERIHRAH 2203.13
RN TR IR AW 408.83
WL & BN TR R AR 239.84
B RA A 55.02
Al 2906.82

BRI A ERAE, k(e [ bR R

AR HANSEIETEHE. BEHA, SkLE
%, MARARGENE—EITE

B LS5 Ah, AFIENETEHIE. FEE
My JRAEB AR o 2~ m] IS R A SC S
NIRRT AFMKT AR HARAR (BUT R
“TTEAET ASTIEE . JTE AR RALT 2003 4
8 H, REINELLSIEAIIT R &8 &
Bk s aw, HEERITAER, HAR
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BRGNS, RS, s, EEE N
PG R AL . 2019~2021 4, A ]35S H)
IS HIVERON 0.05 1278 0.04 4278F1 0.05 127C.

Br R RS 7T, R AR KA 5 Bk
WAHBRAT (BRI “S8 A7 MRansE s
PNV (R BERIE S TAE . S5 ekl 1 e fir
SRt v A G AT K4S Sk CBD, EER R
ARG BE ARG, DA 5 8 R ke 5 3k 1
R BN RS« LR+ #nlbas . BB FRA R
Rk E T T7 1, MR 70.4 B G815 8
e — H e X B H A B AL [ XA
HAMAIRS (NAAE. BT, ®ETE HE
DA X HGER . . G4k, Sk, sk
AR TR, SR 137,757 “F K, HH,
Hh FEFEA 100,605 P K, EEERERAAAE
MECERE 41,503 ~FJ7 K, IV ERE AL 20,689
Jike, AN R AR 10,879 T 5K, KA EH
TrosHE 27,534 5K, B 7.73 1276 B & 2019
EAR, SE ELE 5 T A AL, ]
HALSRRZ N 5.6 5Pk, NMEFREE. Wi
BURF G —2%4E, @B AR RALT 2020 45 H 14 H
R BRI F AT RIRAR AR, ARAHR
I, RRAFHITERA SN . [\, ARIEKARTE
HEANGL TG I AL 5577, ST, SARZ A
5,550 ~F-J7K, ML RER 73 NBUR Ak, FHERRAK.
2018 4F, AFPHIgAE b /INE—Ab 7, T A T
20N 11,078 ~FJ5K, AL 200 /37T, 2020
F, BT RACEAFRIN, A FHH S T
H=, FERAT AR S

BE 2021 K, AFEEMAGRATIERA
AFIARH FAFRIEAF . FAF KGR A 7 1
Br7e 2019~2021 4F, A5 EHHRA (B
BE Bk b A 439008 0.23 1278 0.23 12
TG 0.21 127C.

TR ANV D7 T, 8w 7K T R Sl A
PR AR RIRR “iREBESD AR 7)) ZETHK 1T
IS ZK SR B & TR S KA, &8N
BURM MRS o« TREE SN AR H 2 4: 24T Bilg

o

RICIHRERH AR AR E, REELAF FER
FEN R AT E B RIS A 7] 7B B ki
IKALFR S, WS BR bR AR AR AR PO E . T B e 2
119406.11 7t/ H: AZNFH=EHEM 097 JT
fm3 X K {m KA R, S8, MBHE &G, 1T
B s RER, FligRmGR RSl
AFIMT o WK T e B K R B B 2 T RR B
B 15 KA B 2.5 J3/ R . ARYE T BURN (IS 15
IKALFR I8 AT H I K jn) @ 2 20 B, F W
WK R TEN 2 TR 5 /KA T 2021 4£ 10 A 30
HZ0 AFIE1T, S H 5 HBUM SO B3 A .
2021 &£ 1 HZ 10 H 30 H3LiHab#y5 /K E 491.64
JIm, SN TS K A3 2 460.78 TG .

W35 4

PAR 43 B 2 T 2w S it 1) 8 v o K 23 1 U
HEAT RFRSEAYO Hib IR B R &
DI 2019 4 TR 5 A Hh e AR IR 2 11T 55 BT
CREFRE I8 4K & v I H Bbr v 0 IR B = i
2020~2021 IR Y, KBRS IR, 2
A A SRR I PAT R v HEN], A SR A
HIHOE,

AT ERE R R FEEWRANRREF,
ENRBRE, BAREEREXIET RFHAESR
AXHESARLZEEREESTHNT, BT
Eh2 A RFHNERE KR

2021 4, ARENMLEWAN 7.00 1278, [FILLIE
K 26.98%. Horhr, FEAlE A Bl 55 A m E LS
W) EEOR IS, BEAE I H B TAERHERE, YA
[F] L3 22.33%; A E B F ELIE K 15.55%,
FERYWALZRKIZREE 2020 FR 15 HE A =
Ths AW 2021 FEHFIEH G5, AT 0.29 /47T
PN AR ESWNIEE N, S AR ENE S

NI DR R At S5 N s R AL B

TSR TR, SCEREEAL U
MEFIZKFEE, 2021 4, AFEEFZEN
-6.21%, W EEFE 3.54 MES A SIS RE,
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O\ ) A 1 e A T b 55 R e B A N R A A
N, BRIRBONEGE: ALEIBS RIFFEES
PRE, FERARWEEA—EMARBEE, &
BN ME L7 5 A, 2020 PSR ERIFRE
T, EEREHRIEOR TS BRI A
T, FEREERW. 2R AR S
IR TR AR AWK HHINEE, HAak s
BRI B, FERBEEGH ) E
B AT ERE AT A R E TR,
AP A R ks>, s J2 AR 55l 5% B ) e Bl 4
i o

& 8: AFAEEHRBREAKENREL (ZTT. %)

LN 2019 2020 2021

LRl it T AR 4.93 5.00 6.12
Bz 0.38 0.24 0.27
]SS 0.05 0.04 0.05
R ol % - = 0.29
HoAtll 5% 0.25 0.23 0.27
A1t 5.61 5.51 7.00
LRt AR 13.04 13.04 13.48
izl -223.36 -529.77 -532.59
=% 82.63 68.25 46.09
R ol 55 - — 3.29
oAl 25 -77.85 15.11 61.50
At -6.38 -9.76 -6.21

e b S AR AT IS KAREL, SCERSELSS .
BORbRIE: A RRME, ol E bR

HAIA) S R 7T, 2 W) A1) 2 A 2 A 9
HA 55 B FIAE A, 2021 4, w3 A &0t 0.78
2.5, FHIEK 86.73%. A, EHIH AN 0.42 12
JG, 2021 FIEK F TR T VEH MG, T ¥ i
IFEEFHRLTFARIEMA R A H
g 5528 036 1270, 2021 FFEIKEZERA
RS IR, FIESCHE . F#, A
WAL FHUSON (E EE N 11.21%, B EAEA AR T

FHE BT, 2021 45, AR FHELAGN 1.31
{75, FEREEMWSFEMS. i, 28
W FNE N 1.18 1276, Hrr, HAhlaiy 2.42 12
TG, FERBUMAN, B 7858 7 RERAL. 4tk
2021 SEA AR N 0.07 1278, T NE, FE
REFAT/KTTR s R R A R AR WLy

KRG A PR w AL AN -
& 9: JEAEA FBAREIMERIE (1Z7T)

i H 2019 2020 2021

&2 0.02 0.02 0.01
EHRH 0.36 0.27 0.42
R 2 - -

055 % 0.65 0.13 0.36
HilE] 9% FH At 1.03 0.42 0.78
TR 2 WS B 18.29% 7.63% 11.21%
FlE A0 0.92 1.08 1.31
2 el 55 A 0.90 1.31 1.18
Horp: HAhlas 2.36 2.30 242

FORIRUR: A RRML, ol fE E bR
P S E MR RS K, AREROAGIIES
BEREK, WSITHAHERERRESENLTAERX
8; AREZEBEAFRMEMMYR, FTRBh
555

2021 AR, ARSI 201.77 147T, [F
EEIE K 16.52%, FERIEF TR BEFE ™55
BB B K

FErEEE T, A AL LR R A
2021 R, ARSNGB 169.97 147G, A
ZEPEII LB 84.24% o A R AN T = EE M 6T T %
B MUSUKER A SSGRAIE RS M R AR %
M & EERBATAR, 2021 FERTLZRIEME
o [FR, MUK N 20.55 1278, B EF
ANIEIE A, B R NN K T Y BUR) ) AR 4
2021 AR H A R UK R R RS THEUT
98.87%, [EIFKENG, Xf /A BT 40E e — i i
FIHIAR, ARG 59.27 276, FENE
TR 7K T 24 i A A PRI BURT 8T AT SRR, 2021 4
R A LSRR PR T T 44 K T ARl ik e A
BT WK T2 )8 b A R A R WK T K
RIBAMRAT . WK FE3H X 55 K A R A = F
FEK T E 525 . 2021 45K, A7 RIBR 78.22 1476,
FEO NI TR LA, B EEEE> FER
B3 T H 56 455 A LA K OK IR 56 2 38 X 41 30
H A7 RHH AR N A TRERLH &5

BB =0, 2021 4EA, A= HERBITE
MR 31.80 1270, FEBBHEM . EE T
NI FIAAR, BT 55 H = B 7.96 1276,
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FEAF LRI B, B EFEREKEER
RN 7. 2021 4EK, FEETREMEDN 16.43
2.7, TRV EG KM K 5 2 R g T 2 TH /N X 08
P S A X 0 . AR E OV S T E B RN DL K
IKTRGEE RIBHRAL T H A7 T R H A5 N TR
THERE.

% 10: i&fﬁz\ﬁligﬁfr‘_ ARMPTE EHERRIER (L

7
2019 2020 2021

wms4 6.17 436 5.74
2SO K 17.30 19.38 20.55
FHoAb LUK 28.01 53.38 59.27
17 1% 62.19 84.18 78.22
P 5 e 8.89 3.32 7.96
TR TA% 0.18 0.04 16.43
58 9aa 133.52 173.16 201.77
FHEK 0.50 3.30 3.20
FHoAh S AT K 5.98 4.90 6.65
— 4 P A AR

S 6.74 12.79 437
KK 11.79 31.13 34.46
INZRRTies 17.89 20.68 34.50
KHIRAT 3K 3.01 6.92 15.59
fARAE T 49.67 84.80 104.25
BEAR A 70.86 74.65 82.45
AENHA AT 83.85 88.36 97.52
BEEEERE (%) 37.20 48.97 51.67
BEAIEE (%) 30.56 43.46 44.60

FORLKIR: AR, HiE E R

i, AR SRR A E, 2021
R, AnaHERE UGN 86.13 /47T, A
LN 82.62%. AR IR S 57 it 3 B KA
o BRI RNAT SR, 2021 FFR, A
F KIS FONBA 34.46 1270, B EREHK,
FEHPIE R TRIEME R PRIE T (E R S5
B BARRA 3 4R 26 SEASE, FIZXEN 4.49%-
6.13%. [FIJHR, MM MIAEA 34.50 /27T, B b
FERIER K EE R AT 2021 FERATH “21 WHKL
% PPNOO1 " F1“21 FH/KE iR fit 01755 2021 K,
AN TR IINAT A 15.59 1270, 5 RER KR
%, HAvupig—2 P2 E brph o A R A 7 1K
HRATEK 1.99 4278, JARR N 26 4 H, FIZ 5.40%:;
HARNEDNATR, FERDE ML, 2021
K FERESEE AHEEDH KK

WEN TG, 2021 FA, AT 7R
N 18.12 4276, T BRI K. HALRAT R —
FENEARAER S TSR H . R 2021 4
K, FEMEZEECN 320 1270, EERBHER K.
PRGNS, FIRXEN 4.70%-4.81%. [FIHK,
FoAth A FOMBEA 6.65 4276, EEARATINK T &
TE X BT FE A AU EAL AR AR - 2021 FEK,
— N A EAER B AN 4.37 1406, EEA
— N EA R IG5 5

AT # R T, 2021 £, AR HRG
BNy 97.52 427G, FIHEK 10.37%, THEREAR
AWK FIR, AREARAFN 82.45 147G,
[F] b3 10.45%, 32 B2 T2 RINAE el 418 5L A0 I
H 5™ (3.56 1¢.70) MR THAE A 44T 26 Ti
TP A (3.82 1270, B R T HAMHE ).

MIASATAFLLER R, 2021 4K, ARIME™
FHA 51.67%, BEAILEN 44.60%, B EF
B bt SRS T, AR LAKEAG %
NAE, 2021 FERKIIFS G (KR5S 655)
4 90.36%, 2 F] AL 55 09 I 55 S5 A4 AT b
55V UL AL .

AREERNHPMERBATES, EBITDA 3 R5%
ASHRIE(ESS; ARREMEFEEK, B85
HGRSEMEAER BN

SENESNFILAR T, AT R E A
SN K AR B b s [, A 53
M I AV BUBUR BT B S AR, XA B 3)
IR K . 2021 4E, AT E SNG4
TN 2.72 4276, BB E RN, E8RIE]
5 HABZ B S ML KR K e, HorpiE
ISR B B Bl it 9.09 4278

MIRBLAE 1175, 7> 7 EBITDA % i )i s 40
RS AT AR K. 2021 4E, AW EBITDA A
2.14 1270, B EFA /MR, FERFE A
FESCHA Frig K.

PEfRRE IFEAR T, 2021 4F, AFGEEHE
WL/ %5 9 0.03 fis, HAUEGIE, S E GG
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WA mARAT SN ; [FHA, S5 55 /EBITDA N 36.65
i, EBITDA S RFEMEHCH 0.79 £, 2021 4F 15
S FTthK, EBITDA X {5t 45 A B IK 7 55 6 I
S -

£ 11 SEAERAFREMEEIAH LT D

s L2009 | 2020 | 2021 ]

B 7.24 16.09 7.57
K55 29.67 51.82 70.95
Mg 36.91 67.91 78.52
TR &/ % 0.85 0.27 0.76
EBITDA/4H #1555 0.33 0.12 0.28
BB TSRS -7.36 -7.51 2.72
BRI BB -0.20 0.11 0.03
LB BRI A A B

o 4.53 -3.57 1.00
EBITDA 241 1.98 2.14
5% /EBITDA 1533 34.31 36.65
EBITDA F| 2 i 51 1.48 0.94 0.79

FORMIUE: A FIHRAL,  rhi [ R
5B kR, AR 2021 FK, AH
2022~2024 FHI B W5 5573 0108 7.57 AL TG 5.74 14
JGAT 16.37 1276, 2025 4K UL 2% N 48.84
275, RIS AT R IR o
& 12: BE 2021 FRAFGSEHER (1270)
| oasw | 2022 ] 2023] 2004 [ 2025mMF |

EEIEETE 7.57 5.74 16.37 48.84
TR RIE: A FISRAE, T E bR

WATIRAG 7, BA 2021 FAK, A F ILIRIHR
ITHRAT VA 88.24 AL TT, Tl RAA ALy 40.04 12
Tho

SRV, B 2021 FEK, AR 2RV
N 6.65 4070, i IFIHHE T 3.30%, FROAMERIK
PRI BT s o= o

BT U T T, B 2021 4R, /A F X AME LR
RN 5214078, & RIS 5.34%, #HAHR
X GONTNK T A B3 R R A IR AR . Bk ik i
BRE AR AT AT . WKHUIZ I & B3EA R 5t
EA%E, YT EE A, AR B AR o

SRS BARFBR: B A" AR (RIE
Y KAHSBERL, 2017~2022 55 H 6 H, 2
A T A BB E A TR, RHEIEIR L
ARG AR RO RIEATF TR IR, #EHR

WA, AREAFNHERS L.
SMER ST H¥

{fERmK T EZRNHHEMREREHZz—, 2
AERMENIEFSESE T HBBFRX
Fr

2 AR N K T B 3 T s
2, ZICEAT BRSO B R EE, A
TIARNISCRE, WEZ T AN .

TE A SEHT, AR A BRI B PN,
Ja BRI RF AR 55 7 Rk S AL RN R SRR . IR
RIHETTTH, 2020 4, WK T RAE Bl e s e #5 B8 K
JRATIRA ] BAKTTBRIT S X IR AR A F . WK
THEARA R KRS RS A IRA R TH
KRR A PR AT . WK T8 B iR R B A B
A F A A BRI I B AR A 12.90 1276, W
KT IR 238 Hin AR T 0 A BR 2 ) B K N 3 o 5%
KRAR0.37 4070, Fr=RIFEIT I, 2021 48, 6120
BT H %™ 3.56 /G TBik NA R, FF HARSENNK
AN RBUMEVR K (AR [E 375 s AR 5 il &
TAERREE T ESWLE) ([2018) 84 5)3CfF,
2021 SRR DA TAEAF LT 26 BB Al
M 3.82 1270, TFANEARFL.

FURFANBI T, 2019~2021 4, AR5 513845
BURFANh 2.36 1278 2.30 {201 2.42 {276, FE
RN EMRANS, TH AN HARI R
TR

g LR, AikAs B BR4ERR N K 7 SO R A%
TRBARA R EIREHELN AA, TPREERN
FasEs 4ERF “21 DH/KE R 01/21 BEAR 01 7 M5
s QN AA.
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Bft—: BRKHXUIRFRFELXRBRAAMZSHELERER (AFHOR)

Ll 61,704.79 43,614.68 57,382.46
IS 172,990.59 193,832.17 205,509.40
FoAR LR 280,069.46 533,778.46 592,693.75
I 621,865.54 841,755.33 782,194.12
KRB 36,961.53 30,778.50 55,668.14
rETE 1,778.80 418.02 164,300.05
T B 13,035.52 139.05 157.63
RGP 1,335,208.32 1,731,640.30 2,017,672.36
FoABRAT K 59,791.64 48,967.61 66,529.19
RIS 72.,360.00 160,910.00 75,688.94
K% 296,748.27 518,155.93 709,511.32
RS 369,108.27 679,065.93 785,200.26
KA 496,677.45 848,040.15 1,042,484.99
B AR S 3 H 7,322.64 998.95 3,244.24
PR B3 H 8,934.16 20,019.37 23,947.31
SEWCHE A 20,000.00 20,000.00 20,000.00
Wt &y & - 1.48 0.01
A E R AT 838,530.87 883,600.14 975,187.36
=225V N 56,107.16 55,102.63 69,970.56
ZE Ml 55 9,024.62 13,133.18 11,840.83
Rl L& 34.14 2,282.70 741.56
A 6,240.43 7,184.06 9,181.36
EBIT 16,526.32 11,830.06 16,348.82
EBITDA 24,075.34 19,792.17 21,424.18
BT . RO S IEIR B 39,605.17 33,672.38 59,759.77
W HoAh 5 48 8 5 S A I 4> 57,711.00 62,430.17 122,330.09
VST it HE 2 57 45 AT I 4 42,922.84 62,324.90 104,145.13
AT oAt 5 2B TG RN R 4 117,552.48 102,253.61 40,594.17
W WS B SR 3 4 522.69 4,000.00 428.00
BAXH 9,615.53 3,661.84 72,796.96
BEES PRI R -73,576.25 -75,072.30 27,240.71
5@ AR e o) R o 1= -15,966.34 19,167.93 -97,430.97
BRIEE P E M SRR 131,198.51 37,814.26 83,958.04
EOEF 2 (%) -6.38 9.76 -6.21
18] 2% FH #2(%) 18.29 7.63 11.21
ISR R T A B (%) 33.93 42.02 39.56
IS EE (%) 0.71 0.61 0.85
S (%) 127 0.77 0.87
L= G (%) 37.20 48.97 51.67
BEAL (%) 30.56 43.46 44.60
Fi IR 55/ A5 55 (%) 0.20 0.24 0.10
FFO/Ef5145(X) 0.06 0.03 0.02
FFO ] Ef5%0(X) 1.30 0.89 0.66
LB ESFILE A B S (X -4.53 -3.57 1.00
S % %%/EBITDA(X) 15.33 3431 36.65
EBITDA/% #1157 5 (X) 0.33 0.12 0.28
B B &/ 5(X) 0.85 0.27 0.76
EBITDA FJ 87 3 5 5(X) 1.48 0.94 0.79
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