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o H 2019 4 2020 £ 2021 48
WL (L) 182.16 339.69 521.97 512.65
TR (Lt 1,680.33 2,359.56 3,797.39 3,998.82
P& (Lot 369.72 512.99 829.50 837.19
FfiS (275 123.50 83.65 99.53 109.75
K% (oo 406.09 605.68 737.82 816.76
A% (o) 529.59 689.33 837.35 926.51
BN (2o 320.73 619.79 723.78 56.53
FE A (1270 66.48 77.03 93.85 2.85
EBITDA (1270 75.84 9241 106.29 -
ZEMS AR (L) 125.64 59.28 28.21 -54.98
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LENERAN L (%) 13.98 4.82 127 =
PGS (5 1.48 4.06 5.24 4.67
EBITDA Fl S 548 () 2.55 2.46 2.32 --
4555 IEBITDA (%) 6.98 7.46 7.88 -
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BN (278 16.72 7.51 0.21 0.05
RS AT (278 17.46 4.99 17.62 -1.29
Hre i (%) 80.02 82.55 78.59 79.69
A EAMLEEE (%) 63.67 64.12 5275 57.06
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LENERN L (%) 24.27 24.34 22.02 -
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Wag, BRI TR I
KPS, 2022 FF—ZFFF, FEENAE
FEEE 27.02 TG, EABANHE, [FLHHY
K 4.80%, B EFEHEFIHEE (5.19%)
BRIV ALK 1.30%, & LR
(0.50%) {HA KT 2019 FEKF (1.70%),
=R, B=E R EEEBK.
2022 F—FFE, H— S0 A bk

AN 6.00%F1 5.80%, T ANV RkfEE,
B 3 %2 21z s AR R sem, 553 Al
IR 45 7=, X —ZR B T AR P~ IE i — 2 1
s = IE A LE A 4.00%, A
Jo FAEFRIA PR35 (4.57%) K%t an
2019 FKT (7.20%), % fl 7 AR 554548 5% 5
oK.

(12021 —FEZ 2002 #—FEVEH 227545

WH 2021 £ 2021 £F 2021 £ 2021 £ 2022 £
—FF e ;-4 = IE=; S —FE

GDP B& (F1Z75) 24.80 28.15 28.99 3242 27.02
GDP B3 (%) 18.30(4.95) (5.47) 490 (4.85) 4.00 (5.19) 4.80
FRELL BTV AnE I (%) 2450 (6.79) (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
[ & BB R (%) 25.60 (2.90) (4.40) 7.30 (3.80) 490 (3.90) 9.30

Gt (%) 25.60 (7.60) (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

HERE (%) 29.70 (2.30) (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HIEL IR (%) 29.80 (-2.0) (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEERRFE (%) 33.90 (4.14) (4.39) 16.40 (3.93) 12.50 (3.98) 327
HOE (%) 48.78 38.51 32.88 29.87 15.80
HEOMWE (%) 29.40 36.79 32.52 30.04 9.60
CPI B (%) 0.00 0.50 0.60 0.90 1.10
PPI FKIE (%) 2.10 5.10 6.70 8.10 8.70
HRERIEE (%) 12.30 11.00 10.00 10.30 10.60
— R AFEHHBAME (%) 2420 21.80 16.30 10.70 8.60
—RRAFTHE T HIBHE (%) 6.20 4.50 2.30 0.30 8.30
WERERILE (%) 5.30 5.00 4.90 5.10 5.80
ZEERATZREASE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

i : 1. GDP B HEIMTH; 2. sk odgik, dtodgak 0l £ T; 3. GDP ik MU L T Ak hefigik . A ERAY T LEKAIG ik ) E RS K E,
RF MGG I A G SOGRE, 4 RAR LRI, 2017 FARPEIRRLE, 2018 FI 4 HMAAE KL, FATEA HIRIK

PR IR: BRA TSI B R4t B F= Wind 538 %32

TR, HAMHZIEBEHEKR, B
SE BB B A T AR SAL, O EREFR
EEAE. W, 2022 FFEHSWE R
i AT 10.87 FfeTt, RIHIEGK 3.27%,
A Je BAE R AP AT K (4.14%), &
BU% 3 HEIERAE S, Rl RIS RET R
ZW e, R T BRI . BRI, 2022 4F
—ZEE A [ B R (RS 1049
Jife e, K 9.30%, A TR EAL.
i, LRI R R SRR R R
RI1, WELT “FRa¥bK” BURH R FI7E
HlE N A A E AL, B 3 HIAbREVE . AR
Jrii, SRR S R AR . 2022 E R
of [ St Y A 1.48 FHACETG, ARG K
13.00%. He, HIT 8209.20 12370, [FELHY

K 15.80%; #HE 6579.80 123570, [AELHEK
9.60%; T ZZE 1629.40 /4.3t

CPI FILLEKIE S P52, PPI FHEKIEZR
AE¥. 2022 4—2Z=f CPI ALK 1.10%,
RS AN RS T O I T A RE TR A% T
HEBN EATSE] . —Z=FE PPI [AIELIEK 8.70%,
& H TR LG 3 T m] PR FE A BTl 8. PPT 34 EL H
e, EATEh R, AR STt
HhZBUA S5 R R FEUE PREEIRAA & m g
FZLe s, AW E A AR BT, A
& JBFE AT BAT .

HAEEY R, WBEIETTZHAE. 2022
SRR PG AL RIS 12.06 JifZot, b bESE
FHAZ 38 1.77 Ji1do6; 3 AR mBEAT &R
EEHE K 10.60%, MK BERE 030 MES
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Mo ISR, WAIBURT B A 2 BUN i 55 14 R 5
Kgsg, &y sk =830, —2F
J5E URT 5t 27 4 ik 55 R 1 4 R T 2 1 9238
278 FoAth >335 R 2B FE X SEAR 28 5 R U
B 1T SR AN Al 5 S5 450 R % A b4 R 3 43 1) 22
14 4258 {¢.7CA1 4050 17T

BN IBAT Bk Fia, RAESE RS
XHARE R, 2022 £, SE K
ANFEFEICN 6.20 Fife.ot, FIEHEK 8.60%,
BN BT AP Ra. Hd, aEBRRN
5.25 Jifeot, ALK 7.70%, EEZEZ T
ANV R KA B, ARSI 3E ML 22
B B 0 252 I it 55 DR 25 PR T BSOS N 38 . 52
WG, 2022 FF—ZR A — A LT S H
6.36 Jifeot, ALK 8.30%, ANAETHE K
23.80%, HEFELL EAERIMR 0.30 4N E 5.
RAESEH p S AR B T A iRk, RlaEd
Ry #E . RMK S REAY. DA
FESCHU R L2 T K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

RELEAFFRMR, BEREAEEHEK.
2022 FF—ZFE, R RACRIMEA 5.53%,
Heo1 AL 2 AsblkiEsladktee, WEklk
R HN 530%. 5.50%, BT EAERBKTE,
WE/NE BT, A T 3 A
DL R S 15 8, A & kR B A
5.80%, B EAEFRBAEF 0.50 NE AL ARt
W JE A AT K. 2022 £, £EERA
BTSN 1.03 F57e, SEBRIEIEEIE K 5.10%,
JE R RS e K .

2. RILE R 2 ATIE

ERMKHEEMNRHBAE, RIFELTF
BITESHEXE, SEIMLAYNEERTREE.
2022 4F 4 H, E&BLE SR, BTy
KIREE MR HMA S, GERMEK. BLM.
Hephdp, VSRR MR K. RIF45rie
ITEA X E]: HMEMRIE R OBULER, B
IR A TR BRI R i R AR i —
IR PR B S BUR SCRE RS, (R Ah 7T
FROR R s B 8 K 4 R SR SEAAR 28 5% 1A 48 it »
51 F IR E AR A . S A AN

RARE: HHBELRTSERREM; %
G SRR I P B N B RS T, AR
BRER A

BIEBMIRRHEWH, BFREKES
IRe Ar=um, 5 TAFr . BEREESZ BH DA K J5
FERMA RS L3kt Tk A P i BOa 75 563 75
Ky, HEXFTETFRNER A HRTE, Alhe
F ARSI TR T B S B i
M) o 100 PN g s, 209 BRIt — 20
MRS RA ST KRB T MBCRInE S 465
EprE SN, 2 EFEREEA R, s
YT AT SRR 2 Z P FVE . A% T,
IMF . tH F A 47 55 B B LA 38 B AR T 6 v [l 42
GrHGR IO . v AR A B KR SR
K LI 5.50%H8 K H AR HMER BT ink

Lt | o i

1. B3 AT kA

2021 553 =W g ARG, EF
Fp R PR, 12T FF 505 W Rk A,
BETH, BOHALERTH,

2021 SEH], BRI AT, A FHOT
X 5k 5 M =i sk “/NBHEE 7, K = A HLIX R 4y
W EIE; 2 2021 4 FPREDSK,
053 Sk b A RIS, N BURF 4248 B 428 7™
W, IR T s E A, B TiE R,
P T SR N Bk, AT
TR R, FH R R e s
"o

PR RV G0, 2021 4F B4R, 4
[ 5 = % K 14.97%, H R4
DK, D= iiigidid, bty R R R
B . 2021 44, A e IT R %
14.76 Jif.ot, FIHAEK 4.4%, BGHEEL 2020
SETRE 2.6 NES A, TIEHE. HhAE
BE11.12 Jifeot, [FIEIEGK 6.4%, 3EIEE 2020
TR 12 NE s AR 0.60 JifLTt,
FLL B 8.0%, LMK wE M
% 124 Jifeot, FHTRR 4.8%. B{EE,
HoAt SR 5 = 4% B2 25 R LA
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i T 7T, 2021 55 R 4EDCK, =T
WSS ERE AT, A LEE TR, A
& F, 2021 4 AT LA A b K
3.8%, HEN 7 H, FIFLHBPGE T, it
WF TIAR A LE I % 4 2021 SE A 1L
AR 19.89 14177k, RILETRFE 11.4%. Mt
THAE, 2021 F4H R THAAE 97.54
12Tk, [FILEEK 5.2%, HHEE 2020 F4
FrEl Tt BT 2017—2018 4EH T L5 RiZ L
HENRTHA, 2021 FFAEFER TR 10.14
12 FTK, [FIHIEK 11.2%.

BT, AR S R E T A,
2021 4F kAR O D a4 T A R bR BE K
27.70%, % 2019 F L PFEH K 16.70%. H
2021 SERAPEAELCKR, BUNEEIZEIE, Bk
O T ML E BT R AN 2R KRS
SO, AR RS S, s AR S R
ANBEUT A AT A B 5, B A A R I8 7% 4
TRESEB AR AL, BERLANA T B A T 0 b5 2 0t
AR TS, 7 & s 1T b s R R TR (B
2021 4F 7—12 H, 4B a5 H a8 AR ]
PeIg IS 6 AN H NS AR T B ass
WK, 2021 FAFAERE RSB ER 17.94
275K, FEEK 1.90%, i 2020 4
T 0.7 ANE S (EEEEHR 15.65 14°F
Tk, FIEEHEK 1.1%.

2. EHTHEERITRE

2021 FEFFFE—RETHRIERT,
THFEFHF e LWAT MRk A, RiaE
XK, RARXAATES, FZLHT
YA A, 25 EF LIS T RIFH
X, R ggeE.

T 5 TE, 2021 M E AR 2.16
125K, T 15.50%. 280t bl
KA AT 2 IR KM, 2021 F 140
WAL T Hr 5%, 2021 4F FRAERS 404
srftth, EORIE S AIREUE 50%M i, H
T R A s H R R AR DR R YK
R IASZ BE T, HEENRFEERN, 2k
TEMREECER,  F R R U R OB = Ak S
RIBEE TR, et A, &
qix B A DA b 5 AR A By S
JRAN A N A, HAR R, 5=
AR At Ak S AL, R AR TR P
tinmsE .

N b= R B B kIR, FEREE B
PARS AN 2546 1 O TSR 3, D =47k i
TR RUAE, HAWE S e e KIEk BARAS
NFABGEFO AThR s M= TF R BT B 4 1 3 2
KR TERMBURIEWCESMEE T, bR A
VXA S R R AR A 4k S sk . 2021 4F B4,
T E B ORI R B % 4 Rt
ALK 23.46%; HFFAELCR, HeidEd
AR, 53 17 O E i iR T B 4 e
BT A AT RS, A5 s A1 T TR
TRBI R o i o T B e U R R
BT, 2021 4F 7—12 A HAR & (8
& KA LA NAZ 4R 5500 B H [R] ERF4E
RNAHEY KR 9 AIRUSK, Sl
) I X6 35043 4 R LR G FE S 46 4T AT 1E 2
Wb, EOEMIRIAbReGE, b5 AR s s H
efft, itk 2021 AR 4R By R B AT
S FRIEE TR 10.51%. 2021 44 F T K&
FIR B EATE 20.11 FMeon, K 4.2%,
HEIEHE 2020 4FRF 3.4 N E S A

NG e O

A2 RHERERFFEL LA KRR EREL (F42: 1270)

. 2019 4F ‘ 2020 4 2021 4¢
FEFRBEERIE
em | k| %W itk & itk
[l A Dk 25228.77 14.13% 26675.94 13.81%| 23296.00 11.58 %
FIFH A% 175.72 0.10%| 192.00 0.10%| 107.00 0.05%
HER & 58157.84 32.56% 63376.65 32.82% 65428.00 32.53%
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N8 A R AR

FoA Bt 4 95046.26 53.21%) 102870.31 53.27% 112301.00 55.83%
ot S R TGK 61358.88 34.35% 66546.83 34.46% 73946.00 36.76%
NI 27281.03 15.27%| 29975.81 15.52% 32388.00 16.10%

&it 178608.59 100.00% 193114.90 100.00% 201132.00 100.00%

FrtkR: Wind, BEAHAEHE

3. MR

PRIER AR EEAARE, 2021
FMPEEZER, 2021 FTHFUARK, £E
RERZMHHERT, REXEREKRER, 5L
HRSIEEAEFE, FLBHEHRL, 5
WEA VBT EE R B R, 2021 FRIA
R 53 R BOR A PRI SR A K BE,
12 2022 % 3 A EFREBREILSNEAN 5
FBORE RS,

2021 FH1, B e T LRI, B
XA HIL “ RIAFE” IR, BUORR

SEAAEHTIIRSE “ HAEARS” HIELL, SREX
DI SRETIR T ISR, IR AR
P TRWE, £ HEAST KRS, b
Mo L, AR RRSS Y. RRTUN” 9tz
Oy KRBT ROR RSB i . 2021 4F
JER VAR o i Y P Ot LA B Ay s LR
ARKIBGE, 2022 FHE S EmE W ERT
P i AT M R R I F FEAN R B AT A 2 B
VAR KBS X 7 58, D 1™ UK HH LG 14
2021 4 L g 2 055 = A7 b S B BOR H
RNAEIL K.

£.3 2020 Ak b sk Bk BB AT B ARG BRI B

| EBRE
AR S R R SRR RATIE AT, B 2021 FRAEE A S AR

SR ORI R AL DS R R R RN ARADRIS R L, by, Fapsih. Fam
o MR RIS R, g R e HE LI G R AR AN, S
TN CREE AL B A 5 AL AT P BUE P s . MR EIAL P 18, FR(RAR ST SRl i, Rk

B CRTIRA RARIRER BT AL S5 LY, ORI SRt 5192725, BEHRHIL
Bo PURHEEHE R, RIS DU, RSRORRPEA SRS, (R ICH T RG TR NS 55

EEPLH P OSMEITERSE R, Rpi. RIU7 His, AERITEAHRTEE b
SR T A @RI ZERC A AR SGHE ANy BURF L R 4E4 B 3t 13 2 P AR A e R

B EE py TR AIRALR . ARARIGHERL, INeaTiiIE T, WEHARER, RFMREIE
2, PR RAHLD 73, HEHEORBEIEAE DI BE, ST A b 7320 B 4l /2 A 5 P 5 B s 7

b 75 BURF LSO 55 = PR, 2022 47 3 MM A AR b3 =B 19 2%, F i (155 S8Rl

RGARBIF I AR B3 oK e BEFF SIS B, IR R RAE, IRFFMIAIESS, It KA
Pis, HEECRIRPECE D L. SCRFR D3 32 S0 /e W s I B S 7ok, AR, 73055
Py FRTIUW, PRI S 5t b B A DEE A i A R

KT = all, B IR FEANE AT A R0 B A R DR XS T 58, 8t i A SR e 7

gl BURRIR
202121 HRTRE | a3 — st
202143 A B TAEHR S
S R FENSRMRE 5 R A
202147 A E & B AT
PRt )
202149 5 %ﬂ#ﬁ%Iwm%
= B, RPERE R ARG
2021 4 12 A R R G FF T ARSI
SR, DRI S ARt s 3t MRS IR R RE R
APREEA=9 )3 %, BN “WBAE, HES e B
202243 A ENETES
202243 A ] 25 B <z il 25 45

PRGBS . RS ST RS R R e, Ba A b5 = i3z s RO S SR LI AR 2%
AFPIFIFEGER . i SCREIL B b A HF OB N A b R BTUH , (eadh s A7l R A EAAN
GREREA IR MR S RS SRR SCAR B A B BY,  AUIKIC A AR SRR 1 1 0 R i s i Al XU

FA R WA T2 2

MBI T RIEBORE , 2021 4 L4,

UEASAT TR B8 M M B R 17 5 4 Je i 4

RETT /N, B b e 2, MR
FEEZE RN 2021 FRFELR, Hi™
TG S A SR . Bt s RS TThiniy
KBBS00 b A b Bt = e oy, RIS 9 fR

B R A . ALET AT AR
fEREAR e, RATAEREOR I 255 B A RBURSL
RO AL T H B DRURSE PR O 7R 3l 7 Al T H 3
1T, JFge— T S B iR
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F 4 2021 VAR BHb T RRFAR R HRIL S

F e ERHERIE TENE
doaiey gy | RORMEL | SWUCRAETRT, WS, ol SUR. BATAH, B E SRR, PR A
AT | BT . SHTFRA MBS R A A, KA A FTIA
ARG s | RORIE B A A I AN WG TR SR LA, & LR, 5 L2 F OO B\ 5l
A RN TR, AR, AANT, (G5 T PR RER R
DR BN A B % O B W A T bR T L0, ATl e R B B k. A N A Bk
202147 A AT SR, b, KRR . R, BB E bR, FRAEse i 5 R B K
L)
. RAT IR TBGRE R BI S AT, & EERBHERA P B N ERRE, B R H
202149 A AT B AR
o2 10 | REE OVE | BEEMTEREIC. Vi T L A B E AT R, R Bk ALl
5 RALSME L, ERIE Al E SR T R R Rk
e g | PN LR el MR B F PR R A, TR R
20214 12 A T | PRIt A AR AR M O DT < SRR RAT N LB R il K A
= 4 T LR LRSS
e o | T ERIRARIY SN B ST RT, 6 B h 74300 17 5L 5 A
20224 1 ﬁééMA TR E TR G 0H W RGeS N ek RIS S S, MBI 4
PR AL R R LA . fEL R BRSO S e T RO 2 B R T

FHFR: Wb R 12 B

B, EEERSW 5.
| AREREBHPT L E B
L 7RI Ao B = 5 R £

B0, A FIVEMRAN0.000T8 g0t o 1 s TF 2 ol i F e 15

9071&7_-‘5’ iﬁ/ﬁﬁ%ﬂj\y‘j}%”ﬁ?o E*Hjizssgglﬁjlzjﬁ‘ﬂﬁo
2. A MAEF T E S 3. fF ALK
AEMEH BT RR B FEFLHZ—, o E) AR SR T L RFF.
RET HEHT EH B AXB AR B R AR o N RARAT Al A (S S RS

I, RRERGAR, HotFHRE. (45— 4k 25 FIARED . 91350200260129927P),
RRRERETBIFEAEA RN @F20224505H, AAAMERSGHHAR

PEAE AT, AEEPTEITTBUN  FRERIES: DABERIOR T HREL

HERTRBRP LSRN BNEERE, %%, O4&%, FTEARTASRYE, A

BLAR 2 S K A AV AR, 82 A T R S

JEAR A Al R 100 3R 7 A2 W AR ATF I RAT B 55 A%t T
TENRRERIN PR b, AR Bk B, RRBLA R TR s

TR 2 s TRAITR . iR isE VRO, i B B

G, RN AFKRSYE TR A B 20245 H 5 H, BawERrm

TUH M TAE, 04 55 H = & Al Al N ] B BN A [ R A B AT A B

MR 55 A — G B R UE 5. A R N s BT

m @R PR AR A IR A 7] (HK.01908) K& 7N BRSO

RN EPERA R AR (HK.02156) 55

i J A E 70 AT, IR, AR 5 1 EABREMN
4 S IR R BB L ¢ SR T 350 W EAGBEMIERRER, NEE

[ P S SR I TS % D 3k 7 s it Rt vt 18t YR AMTE, RBAHNE EFTEERBRE,
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N ) i S TR AR

e RERIIN TR AR, AR T 5%
FHRENIGEE . AFWIL T AR EH
2 FE. REMELIUENN A RITAE
HEH.

[P S VA0 9 YOIV B X N
RN, EHRSRATLERFHM, MBAR
L0M5T, PATBRARSHIRE, HHITAFRKAEE
Jikh WA TR HiTAFRRESFK 1A,
wHHE6N, TN

ARTRITS, BT 1A, HBRS

o
als

AEBEAR 1N, EEMTTAE KL
B TAE,

=
7E

2. TIENKP

NEASEERERELTERN T RN
T, TEMNEAS, MHHENTL, TG
Faf XM E B TH, & BIREZEFFRL
BRI,

HORE BT, A FXT MM R T
9, 2w AR RS TR R SR, SEAT A Y 4E
TR BHIEE, WA ORI FE TR AT & 2,
SEAT A

W25 7 TH, 2y W) W55 ERAULLT B A1 A ] MR
TEEAR IR0 25 TR bR SR, ol W 2% T
B EARSE A INE, H PHETI SS T
Ti%, HEUFIAM ST, Wi o 55 T
U FI AT IR Y R, H T BRI
F IR PATIE L, B 5 Al B 58 B 5%
S E bR BRI 2w g S P B AL ) o
X T AN A AR H AR 55 A . BT
. BRI R, %A ] A
AR BN F B HE R BEPAT, S AR AT B
AL I R R 28 B 5, ORAIEI 55 71
SHH BRI

TETTM, ARSATRmPEEE, XAk
RAETES . FERIEBAT MR B, 5>
TAER, WS IMETAT NANTR E HAIE,
LR S ol AL AP (b R = IR N K
i, SEATIRBN TSR, @S H FE 5B A AL o

SRERER AT L EIRDL, I E WSS T
ML a2 2 U B AT, S s
i, B 55 A 55 (T P

TowE i, AR T ARMER . NG
W55+ WU DT T DRAF AR ARSE, A B 3 2
AT A e AR AR S SEEBIRT 7~ ] P 42 ) A0 B
BREEART AT AR RIRE. WFEAL, E
HEFXATAFRRSEH, W5 EHEEN
F R RAE o T I 55 1 AV 55 TR B
R RASIVE DN g S 3 N 3 P il N
BPNAFATEENFFEEHZ, FENFE
A TR bR 58 B DL A% i

Ny

£, KESN

1. &MWL

2019 - 2021 %, 28 B LMARFEK,
R FFE LG AR TER R, 8 540
LA RETH. R AR k53t LA F
R K, gk SHAEKFHHERK. 2022
£ 1-3 A, DA GAEEANEFE THRILT
BARAKE,

A EEN S DI R AN, T
TESRBEA I ZO D AT AR R, A
ZOE RIS AT AE, AR L HRE DR
N WG . 20194F, ZEHE X 48 DL 5
TEWTONE, FEESAR LI 20204F
Dok =2k K UL R 3T 5t e T . AR LLE
FHERE GIEFFR T4, Bk SRR 1) E
YK, AETFE R E M I L K R,
T H 8 RIS, [, A AE
7 0% A AR BN T H ARG AR . A
A AR RZ, RS E MDA AT A%
AE BRI “HARR . BIRRET 1
BRI, TEETTIXIRA, 2 ] A= 55
BERARE, HAEBRMXIETES ).

2019—20214F, A ENIAFFEZHEK,
EWEEKS50.22%. FH, AR G R
WS NES E A K 65.51%, ZHIFFEERK
A%, FERAFAINKIMETTIZIHE KT R
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N8 A SR AR

Wi, FINREZ. DI, YEIRR B
T H 84 S8 B R BT A =) 3T B T e U
AN FEZRET 5 H-ps et =0 H, 2019—
20214F, Ik i SE BT OGN A BT 3l o
MEFEE, 2019—2021 4F, Z— 2
T BRI S2Mm, A &) b h= I Rl 55 B % 215
TERRERS S 3 R SuE L %S BRI 2021

EHPTRRE, FER 2021 S E B S UL
AKBBEIEH, Z00H 85 -5 E i
AR RETS. % LR RKm,
2019—2021 4F, AFLEEBRIREFL T4,

2022 - 1—3 H, =45 EEMEm A
AVEMLERON 56.53 1278, [FIEHEK 66.29%,
LA EME TR 14.91%.

#5 2019—2021 2 8] B WAL B EA FFL (F42: L)

2020 4F

M wmx B W

e ;Zﬂk 240.88 75.10% 27.32% 532.80 85.96% 18.04% 659.87 91.17% | 16.60%
T ST s 50.49 15.74% 62.58% 64.56 10.42% 61.55% 40.73 5.63% | 37.99%
HAth 2936 9.15% 26.32% 22.44 3.62% 38.76% 23.18 3.20% | 51.21%
& i 320.73 100.00% 32.78% 619.79 100.00% 23.32% 723.78 100.00% | 16.21%
TR RR: o 3R
2. G R L% A6 B FIEAA I

(1) EHhfigs

M4 R3] 3K L R A BB M e, K
HE, X FIHEMRK, LHEELHR
Ry aEE T B, RAREETTFRITIRT 6
ForBa NG, RRABRTRZE]—
EHA.

2019—2021 4, A FREEEINK L HERE
B, HBRSURIEIG . 2020 4E, 2] M H
[F] L KRG 67.19%, A& A2 HLSZ A
it 778.5742.70; A 4R - H ik A SR AR
&) bE MR 3 K 71.72%, M1 A /N TR 1 K
2021 4F, A FIFRRELARFFROC LHISREU R, +
PR A E EE K 34.32%, H7 I d-Hbfik 4
S AR A EE K 50.58%, i H 184+
Kby ®ML BHL EZI BN SSHATES
ST . 2022 4E 13 H, AEEHISMN KR
WK, FERIREEE A E ] LA X ik & )
Wi pTs. ArfM T Ed. EiT. bR AR
TSR T R o R T A D =, RS
T2 [ AT geadt— DO

(B45: k. FEFE. 0. FAIFFE)
MR b gMtm DR

RN wem  msmR mwm
2019 4 40 585.35 54531 0.93
2020 61 816.17 911.71 1.12
2021 4 89 1228.99 1224.60 1.00
A5 15 105.60 209.28 1.98
1—3 7

E: MR O ERAL0RE
FA R IR o a) R4

BE 2022 4 3 K, AFE. ERK
58 0 H s 58 4% 0] b b i 4% 0 ) 2 5 T AR
2121.15 J3FJK, #%aa] 2021 FaERE R
A, FIRTEMAATE A A WEL AR,
G ATIRFEIE T KB, VI PR EANEAT
ke MIRTIARRRE, A F &7 K
WAL 28.78%, SRR, AT
RERKE, ALt — LRy 54.73%,
LR K DA o PR

www.lhratings.com
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N ) i S TR AR

A1 ARZE 20224 3 A RAS) TE L& EAT
R IR

i
6.54%

#=H

5.23%
&M
5.21%

il

5.06%

e A SRR S%R e
RA R 8] R

B2 ARE 20224 3 A KRAS THE L fEEAR ER
AR T AL A AL

—
3.922

(2) WHFFRER

NERBEERAMKTFLAE, EER
BRERK, BE—ANTLEIXHBES.

MNEEHIE, 1ERATFRIH &K
WE N, 2019—2021 5, AR LI R 58 ik

PR F K, BT TR ¥R T SR
TEE AR I KR

2022 4 1—3 H, ARSI T IR,
HAARAE B AR CRIF RO

KT o8] B3 E AR £ B AGAR

($45: e, AFHAK)

HE 2019 4¢ ‘ 2020 £¢ ‘ 2021 48 20224£1—3
5 b= R e AR 633.99 1292.95 2087.83 944.08
S5 R T LI AR 522.08 721.71 1750.93 177.48
HIARAE T 1137.71 1500.58 2381.43 2558.91
R TIHAR 265.01 356.76 781.71

E: RVRIBAA L OB APHBERFEL MR AE+ L INF - S A TS MR AEDR, TR2EAABARATEEOREETIERRAME TR

FA R SR

MIERTH KA, #E 2022 4 3 AJK,
AFHER M RIE 177 4, 2ORAE
BEHN 3747.56 1470, HTFERT 966.62 1475,
WORMFREEH 711.08 1270, [FN % EH
IR H MR SAMNEAF TR, ARAFE €&
AKX HETT.

(3) HEEM

AR E) B Y4 R BRI K,
20205 £ 4945 & BN LR T A B &3 e
AHr LA TERE FZLERT L F, #
E—RHERES,

2019—2021 4, AR ZLEE AR K2
HESDEEK, SANESHFEYE &
K 5586%, HAHEMMREYEEGHK

50.31%. 2020 4} 2021 4F, FERTHIIT L)%
KW, AR#ENTEN B E R 8K
MR, B 200y B T AR RN 25 240 Y 6 4 A48 K,
FeTt. 2020 A F] 55 /B AL B AR LR
BEMM A TG, EER 2019 FHEH
JZI] A, B IR0, B8 Kb, s
S — AR G LR TG 2021 LS
B ABA K 2021 SRR AR 1)
MR, 2021 £E A A 28 204 5 &R L4 K
68.83%. MBI KRE, 2021 Fa @B
OREESBN 1366 1470, PR ELE N
77.89%.

2022 4F 1—3 H, AnELHEIARFELL
TFE 18.12%, FERMER T EEWMTE; %

www.lhratings.com
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N ) i S TR RAR A

AF] 2022 F—ZEEAERIE BRI T B
flKsme, 28 EMSFELL NI 17.83%. 2
RS, 2022 4F 1—3 H, ARZLMESD
[F] LR F% 32.78%. 7] 2021 4 % 2022 2
JE R H - bR 1A A S L R B A Ak
FREAKT, FREEARBEEN.

& 8 AN B AR

(1. BFHKA BAFFH K L)

2022 £ 1—
2019 £ 2020 2021 £ 3K

SR THIAN 206.06 325.55 375.54 33.00
[EFES 94.02% | 102.77% 93.63% | 129.32%
L E T 404.75 531.03 914.41 132.02
LB 1.78 1.96 1.92 1.89
BV AR 721.97 | 1038.82 | 1753.85 248.90

Er RV RIEN AT RIKE N F) R
FH R R AR

B2 2022 F 3 AR, AF&Dme]Em
R 5003.06 J3°FJ5 K, BRIt 4E & A
2881.91 Ji VUK, H4E 57.60%, H, &
a3 DX R 0 H I B (R, A 8 LU LI
LI H % 91.82%, EEEE. BE
2022 4 3 AJR, AalE BT H =8I &
PLUR IR T &7 B s, ARSREFEE —E M £
7o

3. R FATE L S

AE KR — ARG BT AR AR, A
BT AT R T ok, BT K 3 8 R A 2
AR FHEATE & AKX,

N FII T T e 4% R R T TR LD

KRIBAMRAR (IR “RILAT" ) 151,

ZERAUEAF BB R ST 1R
B MEM SR SERS G S L A BB
W, TEIH U AR R T EUS 2 B A I
N TEDIH g 58 5 B 24 HUBUR 2 HE P 2
€, BEIESHHERLAFLSH, RA%E
TERTH SO a3 A, 2R H R JE -
A3 98 1 F A s R e 2 B A IX T A s T
AT E R EOETH . 2019—20214F, A A
T B8 37 4 b 45 N AR T B ek, BT

R 33t PEE PR AN R ARG B e ELX B2 4 o FOK

O 0 JE -0 TH A S50 T E T S A
PYAIN295.474070, #AE202243 AR, CHE
148.2810.7C. Bt BV NS4 = X &2
FH T FR73.41 75 °F 75 K, AT Ak g 5T AR
159.7073°F 5K, #E2022E3H K, O ik
F197.06 )5 F- 77 K, Hik e 6160.78%, 1Rk
245.6510.7C

O AR A T IR B 100 H T S 4 Bt
171.574¢.7C, TiH &I AR61.00 /5 °F 772K,
A AR B 45,0075 5Kk . B E20224F3
HIE, ZWHC#%%590.51427t, © Wik sim
105175 F 77K, 2IRE37.71447C.

4. HAwk 4

2019 - 2021 4, 25 HAbok 52 8] 4k
AN BAT AN

2w FAtolb 5 a5 i lis s
Yl

NFE—HZ5ETTTEUR R A @5 H 1)
R TAE, BFG: d R bR oK B A0k [ 57
OKE RS KB EFR2 U0 & )E
JE 1A O E PR SUR EG. JE T
PR I ANREEFLSE . 20214F, AH]
Rl R SR, ZERER XM
WENFIE AR, SONAZ AR 55 P2 A R E
W RIS LR AS, UK R % . 2019—
20214F, AFAREML SN BIN16.47147T
8.4812.7uH11.6244.7C

2019—20214F, 2w Fkiz s &l e 3
WONFFSEIG K, 3 R B AR I B 5
20224E1—3H, AFEIEE Rk EERN
HIFRNSTULTG, BEARRFRRRE .

9 N A AEFE B AL F IEEBHE I

($45: L)
Bl
EE -
(G4 it
2019 & 5.68 5.99 11.67
2020 4 7.06 473 11.78
2021 4 9.57 6.27 15.84
20225 1—3 A 4.23 1.48 5.71

i REZAWAENHK
FAL KRR N R, RO ER
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N ) i S TR RAR A

AR EAER AL RN Z IR sr &
SRR, GRETEZWEE. 57, K
R AR g . KRB 35%, Ok
By, BEZE, EEREEERA. B
AT EDI =Y 5 FEAEARE . B, RS, M
T, AR AT A R, SR S0
NN FBEZER,

BE2022F3 F K, 2 A pE ol a] gk
MR E1E34.79 57K, CHMIA31.79
TPk, HRLRTESS.00%L [, Bk gERR
K.

5. 28k

28 BEREAR P T HALRAT L F & T4
K.

2019—20214, ~EIABN B r= IR B o)
IN0.250K . 0.341KA10.267%;  [HHH &) 47 55
B 190.237% . 0.387%A10.307% . 20204F
A FVENN FENY AR IE I K, 35d 2 A
TBN T 7= JE e BRI B R B IR B 20194F A
PR, AREGE BRI, =8
A3 HIN0.231K . 0.317KF10.241K . 5 [RIATIEZEALL
Xt th s, AFSE SRR

%10 20215 R AT 0 2 B3 £ 3 b AL

(Ff5: k)
mENHEF=
FIRAEE e REEF= %R
ek s AR
FH B 0.19 0.17 0.15
BRifg AR SOl A
HIRAT 0.18 0.17 0.15
et E IR A
HIRAT 0.30 0.25 0.21
AF] 0.30 0.26 0.24
E: A TRFabe, EAAMAEER A Wind
4Bk R Wind
6. RERAK

DA RRKEBRERANXFUARG F
RENERALSFR2E, BREALFIL,
N A, mETRRK.

KK, AaPRE— B IR H T A E
H, HEEIEREM, REIEENCR, RER
PSR T b oo et i Mk AR SR T 5 e

T, RIS A E AR, I3
PREMBALE, USILLE BN % e
K

S 1 LR /A 7 T 5

LB TR, RR A R A AREE 58 A U BEAE S5

FELEATREETITRITIH, ~FRAAEIA LS
kAt b, TP RGOTRETIH, Sl “4
EH AL .

FERDABE T, A AR A E I LA T
H LA E, 4T iE Ll ez = 2R,
IO A v e b b 300 H O H AR, B h e A o
FvIZE B, AR RAE . BHEHE
MBFBERNZRE S .

FEDDMLAE BT, 23 PR DAAS A 2 1
SR E PRSI S 2, KRR S THL
AR EEMEMT I

FETH I AN AT SR T T, 2> "PREAR AR AT SRS
AT ME AL, TREEENZAD
= PRI e — . R AT AL X,
PRI T W e JAIA XL 55 . Rl &
BARALAE 4 [ SR e A I L b il 2 A R

I\ WS4

1. W54

B ITITHS BT GRS @ A1k XA
F]$E L2019 — 2021 4F FE IV 4540 25 AT T R i
HHE TR EE R H IR AR
HLf¥20224F — FREE M SRR R A H 1.

SUTBUR T, A5 ORI
o EM g il T 553, T 2019 AFEHAT
4 T E e

B 202140 K, ARG FH 57 8 413797.39
1276, BT #R35829.5014 70 (/b Bkt KL
7482.081247C) 5 20214F, A #]SEHUE ML AL
ANT723.7814.7C, FilE = %193.85/4.7T -

B E202293H K, A A A HFE B
3998.8214. 70, P E M #i837.191470 (& /D%
AR 23483.124470); 20224E1—3H, AF]K
PUEN SN 56.531¢.7T, FiE S 512.8514.7T
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N E) A HAE TR BAR A

2. WFERE

REA& 2> 8) B = b SR ik 47K, 3]
KEEBFEHERK, FEMBRARIT A L,
AR B ¥ 5 S A m AR K, AR
HE—ZHBENAE., ERDT S ETE2H K
RERE A SHPHEREDLZFABRZT B E
WE, NE T LR —R&, KEASIER
¥.

2019—2021 R, Aw| B SRS,
FEWEAK 50.33%. #FE 2021 FK, AH
A IEHE TR 379739 1276, B LEFEREK
60.94%, FERWMANFE =K. AFE™
LR Bh %77 (4 91.49%) AE, 546 Hr
TR AL .

2019—2021 R, AT HBRFLLIE K,
FEXEAMK 50.77%. #FE 2021 FK, Hsh
TrE 347423 406, BEFRIEK 63.39%, F
TR BRI 8

B 3 2021 &N 8) F3h K H R,
Hit

322% s
i 15.02%

‘ R e
10.88%

TR 2B SR

2019—2021F K, Aw Tt MESREHK,
EYIE AIKT0.32%. BE20214EK, A
M % 4:521.8814. 70, i LRI K53.75%, F+
B ZR 20214 [B] 3K £ AT K DA% i % i 2 IR 43
IETE. ARBEMEEURITAINE O
99.84%) , H. AN/ FEAE LA AN At B i 5%
&o BMIE2021FR, AFZIRT M oS M
16.791270 ((5E3.22%) , TN TN -
ALK AR R ARAE S o

O A AR NG E NS A E S ECE
2B PR Sk LRl . 2019—20214F

K, Aa| HABRICRFFEE K, FEAHEK
31.44% . #2021 F )i, 2 ) H A ik
378.071270, i LAFEEMEK71.01%, FHERA
FHVG AN BTG BB AR J7 408 A Rk I Jn B
e

2019—2021 R, | EH &I K IIE
F, FRREE K, FHESHEK 51.75%.
B 2021 %, AFEAFELR 2392.85107t, B
IR 64.10%. MAF BT I E A BL B,
FEBERNIFREA (5 9586%) FIFF K5~
(5 4.13%). AFFIIHREMN T 10.07 12
JG, HRLLG] 0.42%, FERER « BANE
FAEN « KM BT I H BURFFRAY, & &M
AIETUAATEC. 2w iR 45 X0 H FREL
Bt s, fEEHETS FATIER T, £k
AEAE— 32 (AN R

2019—2021 K, A wE ARG SN BT AL KR
wR K, FEHEAK 4580%. HE 2021 F
B, ARFAERShYE P 323.16 147G, B AR
£ 38.59%, I EF AR T AN T s
b= 5 0 RS

B 4 2021 /&2 8] A RSN MR

FA R o B SR

2019—20214F A, 2~ mlHCHH A% T 4 48
WK, EHEEHKS7.01%. HE20214EK,
A E K R %99.1812 70, B BAE TR K
82.83%, L FTERE A AR TG A EL
20214F, M aiiE TN R At h4.91
¢t

2019—20215F A, A ) % 5L g th = Hp 48
WK, FEHEAMKI34.14%. HE20214FK,
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N ) i S TR RAR A

A E G B H290.9712 70, B FAR R K
42.61%, FEREBNIE . AFBENS
= R A TR L. AR BRER. B
PAS R T8 — 2. AIE202140 %, A
TG A b o AR T PR RGIE S K T A
13.21447C, FERGIEF IETE /B

A 2021 FJE, AFZMREEE A
542.80 .76, SZFRLLAIA 14.29%, AW %
2R LA o

A 11 BE 2021 FjR N8 Z K =L

2 WCTHIAME | o B AL

Ny
N
NN

Cilione

PR (1255 i A
Pem g 1679 0.44% Egﬁﬁ§f§
e 506.69 13.34% | F T
KA 12.40 0.33% | FHF s
It € Bt 0.15 0.00% | JHFAHKIIH
Bt v e 6.70 0.18% | T k4
Tt B 0.08 0.00% | FTfEKHRIH
i 542.80 14.29% -

FARIR: A M AHRE, RETIEEE

HME2022FE3A K, AAHHEZ LG
3998.8214. 76, B LK K5.30%. HA, i

BV 91.42%, B AR AR RAR AN K

HE20224E3 A K, B 73655.61147C,
AR R 5.22%; A R FERLB) B 7= 343.2014
JC, B ARG K6.200, T EE RN AN R I
IETEL

3. RBEAFTAHER A

(D A #ER

MAEFRSEFLRAGES, N8 VHK
BRAEARBREIER, Fhos) A HRAERY
¥R, PIAAREFTRBRAERY BB AR
#H LG, RAELTHRE.

2019—2021 K, A w|FrA EH A i REak iy
K, FHEAWK 49.79%., HE 2021 FE,
ANTF A EME 829.50 1270, B AR K

61.70%, EERIFREGVEITRIUH 1 2 FrE

Hr, HEFHAAMNAEENGE SN
41.88%, DE ARALE SN 58.12%. TEFT
BHERGEF, STWEAR. HMAEE TR, A

AT AR £E A IS AR 2 B R 4 0
2.41%+ 11.42%. 0.74%. 0.67%F1 25.44%. 7
] BT A a2 U AR R AR A EE A o
tbdem, g ER s ifa e gy, 8E
2021 FJR, oA HAWK E TR [F b K
195.94%, = F w3 G 7K 2L R K B
s

A 2022 F 3 HJE, ARTAEENEG
837.19 {276, B EEREK 0.93%. FrE#EN
AR, R S -

(2) fifit

WA FEEMARIAG G A £, FAAE)
REZRAHKNGFE, FELEHRET. AT
MEAAEFEHK, FARGFARSHT, (=20
8 BT A IR KR, BAE—RHRMIATE
7.

2019—20214F K, ~wE] ARSI K,
W HE AWK 50.48%. #E20214EE, Af i
fiit 5412967891470, B _E A I 3 K60.72%,
FERA A FIE IS H, Wb
74.72%, AN F1f5 525.28%. 2] Fifii LA
i NE.

2019—20214E K, A RN fFEEHE K,
EWEAWKS7.07%. #E2021FEK, AT
B 151 2217.4712 76, B E AR K80.20%,
FERMENEY K. SRAGIE AT, A
A A 5T 32 B A B BT R

B 5 2021 /&8 Ash 7R

foit B

HitianA s 11.17%
5.56%
Hi R 15
14.11%
BEG R
62.18%

FARR: &M iR

2019—2021 AR, o\ BT FkRE g1
K, FEHEASHK 56.11%. #%E 2021 FIK,
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A ARG IR SRS

N A NATIKEK 247.73 1200, B EFEREK
65.65%, FERAFHATIHHEZ, R
REAFKIGK T 28] RAT K K 3 BN R AT
FER A (1 98.46%).
2020 A F I A A AGRLE, AFE
] A7 A5 B A FR I M e A R R
WL TSR . AR ZE20214F i, A 7] & A fifiit
1378.8242. 76, % FAFJEHIH100.75%, FER
B A RS T i 88
2019—20215F A, 2wl oAt B2 A 3 e 45 1
K, FEHE A K3230%., HE2021FE, 2
A A B A EK312.9912 06, B bR B K
60.06%, FERMARFIGINATE. A" HAbR
AR R B A A SR 3 220. 794270 A K T A
& N FH66.51147T.
2019—20214F K, 2~ w] HAth i sl 5 Ao 4 45
WK, FHWEAHK290.17%. #E2021F K,
A HAR B 51 67123.3942 78, B ARER K
97.47%, FERFFEHDBEEMATE.
2019—20214K, 2w AR 8 R Lk g
K, FEHEAEMK3500%. BE20214FEE, A
m) JE U Bh £ 75041424 78, BB AR TR S K
21.82%, FEERKWIEZTIMMATE. AFFER
MR EERKIIMER (F56.21%) . NATHf
¥ (523.77%) FHAMAER S 6 (H18.12%)
F o
2019—2021 F AR, A& HIH R RS
K, EHEAEHK 33.49%. #E 2021 K,
AT 421.84 {270, B EEREK

28.02%, KM B MK, SRR ARAIE
it KA R o

2019—2021 R, 2w BAT 77 41
K, EHEAHK 14.88%. #HZE 2021 FJE,
NTFI A 17834 1278, B EERY K
10.66%, FERF K GFFIEEKHTE. AF]
AL AR, A7AE— R IR S AT R 7

2019—2021 R, 2 7 HALIER 3 5767
FReRia K, FEWE AWK 133.24%. #ZE 2021
EIR, A AR B fUE 136.00 1476, B
FIRIE K 43.16%, FERAF G E TR
TG N AT S

WE BRE5E, T AN AhE) 7
I REAST R B oA AR B F A5 Hh 1A S 43
2019—2021 4, awl &S Rrsaik, #1495
HAEMK 2574%. HE 2021 FE, AF4E
7155 837.35 147t, B LFRMK 21.47%, £
BERN A NEPEY 5K BRI 5%
SR TTH, MEIAGTS G 11.89%, KIS A
88.11%, LIKHAfi% NE.

MR SRR KA, 2019—2021 4, AFH
PR A K, AEB S5 R A L R IE A
T, KIS AL LR B R, KK
SN KI S, 2019—2021 4F, AR 4
515573 N 539.59 1270 721.33 127 H1 932.05
175, FEHEEMK 31.43%. MGSIERRk
E, BrEAEER. A R AR B
FRARY) BT, RS AARA BTN .

B 6 28] fit S48 ARt L

100.00 .
78.00 78.26 2816

£0.00 o 7005

60.00 289 5733 5024 5253
54.14

40.00 5234 4708 4038
20.00

0.00

201957 2020 % 2021FF  202283AF
FHNES LI (%) ——— SR EREEIE (%)
— TR (%)

Rk ARG, RERHE

B 7 ARG S 28 th 548 AR L

100.00

79.62 .
20,00 78.39 _~ 80.63 o oiss
60.00 60.00 60.00 5592 5oy
40.00 78 37.00 53.12 55.47
20.00
0.00

201953 20205 021FF  2002F38F
FHEMER A EE G g EREEAEAVELEE (%)
—— R (%)

B Pk, BRETATHEE

www.lhratings.com

18

NG e O



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.

N A AR

A 2022 F 3 HIK, A i E
3161.63 147G, B EFREK 6.53%, FER
A B G B . Ho, W Eh S B S
73.55%, MG AR K.

B 2022 4 3 AK, AA&#6%s
926.51 1476, B EFREK 10.65%, FER
W TG T . RS EE T, RS
11.85%, KA 5 88.15%, LAKWIfi%
HE. MBS IRRCEE, #Z2 2022 4 3 K,
A TR =R AR5 BEAL L F R 4]
5155 A L R B A fr LT

Wk K SN 655, #RE 2022 F
3 AR, ARAEWFSWE 102721 1276 A
A B AR A S B AN b FR R K 5
55 A PR B BE W 403 BT 2.52 AN E A s
571 NAE A 6.09 NE . HE 2022
3 AR, w52 EIARE 5 E, it R
W EEONRAT R R AR AR TR R
(202.70 12.75) -

A 12 RE 2022 4 3 A RS K A S HRSAH L

(#f5: fen)
FE \ WK ATMS #%%a\ it
ISV 51.30 4273 - 94.03
1~2 & 139.34 0.31 139.65
2~3 4 167.61 38.00 21.00 226.61
34EDLLE 163.22 191.55 202.70 557.47
&t 521.47 272.59 223.70 1017.76
i ERBIE QLIRS SHRETEA S EFLET RO ZE
Fa AT Gtk

FAR IR ) Rk

& 13 BE 2022 4 3 A Jk 8] EE2 M SATAT AR L
S R O R
E77 RIS St

B ASEARS
S EANCD)

=
AH 65.50% 49.43% 4.67

i MR BRI 8% A E= (A -5 R A | (R F A );
AR (oA NEEH) AR
Tt RR: BAETAARIE 3 M S-4RE3 5

4. BAVRE

HHR, MAN)ZEIRRET X, #

A TN T E LT SCE B L. 2019—
20214F, ARENSAFFEIEK, FHE G
£:64.99%, F B RLEHIH A N
2019—20214, SZRRUY B -t oA HE n s i,
AFVE RN RS TR, 5 N29.45% .
19.92967118.42%.

2w A TR) 2% FH DU &5 2 AU 2% 2 R 2,
Bt s = b S AN oK, 2 ] A TR 2%
FREEK . 2019—20214E, A& 3% A SBELL
2 A K26.96%. 20214F, /A @ 3% REN
44544270, [FILEIEK8.54%, £ B REE R
WahnprEk. Heb, B RAN34.741208, [
HK32.80%, FERAFZSLHEMLIE N,
75 AL SN T B 2 S B g R R
42701270, [FIECIEK35.18%, FERIAT
HMEE MBS W55 A N6.590 T, [FIELR
P5#48.83%, B RFE R AN AT
O\ F)E R S (RIS 5 A A EE AR /N, B
G AN o8 7 B o AR LR R O

g HEEMA T, 2019—20214F, AFH
R a5 7324440 4.33447T 7.83447T,
Rk, FEHESKS5.50%, 20214FK
F2 B R ARV AZ K I A A8 A & 38 o B
s A FEERAE R 0 N-3.1644 70
12,8544 76 F-5.7542. 96« 20214E, /A &) B 72 Uk
E R FE R RN BR CN-5.414270)
O\ F G PR IRAR B R0 B LR P A — 5 R

ZaRFebR 710, 2019—20214F, AH]SE
AW N6.10%. 5.61%H14.67%, R4k
TR B IR A Z6 40 0N 12.99% . 10.36%F
8.12%, L TRE. AR SEATEIRA .

5 EAT BT s o= Al A, A Al e
BFIFRLF KT, 1§ 0 R A TR
Ko

o

¥

% 14 2021 F R AT &AM 53t b

MEKERE REER EREE
HEREHE  SEs FRES AR

RAF FRAT HIRAF
N gk, 128 Flietr ,
HARRIREH K, 4 ﬁﬂ%ﬁgjﬁﬁﬁ_{:% HEBRE (%) 15.34 25.80 19.81 1891
N R 5 T F1) 33 ——‘%}nc ViR 25K
o3 R RALBRASA AN 2 — R @h’:i%ﬁ$ 9.90 15.30 1.83 14.12
E: A TRTFT, ERAARHIER A Wind
FA kB Wind
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20226F1—3H, 2450 H B m A
B N56.5314 7T, R H 3G K66.29%, &
Mk A48.1012. 76, [F] L 38 4K:68.87%; &k F
THZEN11.98%, [F LA K,

5. AR
2019—2021%, N8 2 EEHENL A
AN, BAANABETHERR; EEKEFD

RERBBTAPTES. 20215, N3 REED
BILRLEBEBTER, NALTH KA,
TREFARARM. 2022501 -3A, A8 €
SHIPREIABKR, BEFHALRERAHRK
EHAE RSB A R . MENE 2| Ith S5
QI RAUARTF LR B GFEEN, A8 HFE—
R RREE R,

%15 2019 -2021 52 2022 % 1 -3 ANE AL REE L (B2 f2U)

iH ‘ 2019 4F 2020 4 2021 4 20224 1—3 B

AEWE IR 1038.08 1367.71 2357.53 318.81
LB EAN AR LT 912.44 1308.43 2329.31 373.79
LEREREHH 125.64 59.28 28.21 -54.98
BRESN AN 82.88 146.90 212.18 40.93
BB S B IA H AN 176.97 140.35 280.18 48.36
BRES PSR B G -94.09 6.55 -68.01 743
FEREDRIRERETH 31.55 65.83 -39.79 -62.41
EREANIEIRN DT 474.51 673.91 1031.91 194.56
BB EN IR AN 415.70 571.54 819.80 147.77
ERED RSB 58.82 102.38 212.10 46.79

KA R 2E M SR

MAETEE KA, 2019—20214E, AFL
BIEIERMAFEEK, FHEAHK
50.70%, FEREE RGNS 28 D)
MR gk, FWEAHKS.78%, £
BRI H SR IT R IR BARANIE Z FrE. 2019
—20214F, ARZETEININEHFFFEITRA,
EREN NG SESE

ML GHEBRE, 2019—20214F, AR
EESIMEMAFEMK, FHWEAHK
60.00%, FERGVEIH TS 2% &1 7R
BEIRTEG WEESILER Rk shig K, £
HAEWK25.82%, 2021 F4 G sh Bl &It [
FE164£99.63%, FERAEIEOH B AR ZATE
A J7 LA HE R PRAIE 42 B A R 3G A8, 2019
—20214F, A FEFTE NI & A Bk sl .

2019—20214F, AW %SG &
A BTN 20214E, BEE AR IRy 5K )
FE, GE sl A TR s R TR

MEREHKE, 2019—20214E, AF%E
EIESIM S MAFFEMK, FWEAEHK

47.47%, FE RN EGRE BT vH IR 5 K ek
WKFTEG BRIESILER B FgG K, £
HAEWKA40.43%, BRI ESHINATE
2019—20214F, /w55 G5 Bl I 4 15 A0 RF 1
WA HBRE G K .

20224F1—3H, NEEWEIIKE, A
EWIER KT, ARG E IS
T AR MR BRI, WIS
FRELipi . BRIEEIERMEFEIFRAN . &
) % 8 B R

6. 124w

O3] 48 BRIRAR B8 ) B AR R ILESF, Kz
A BBAFEAHT, RS RN EEE
L. BREAFFABRRRES HFH@EORE,
HAARRATRE AR,

MEE AL i RE J148AnE, 2019—2021 4,
VNI /i) |5 < 21 I NPT ¥ | ST SR K
2019—2021 4, AR AT X651
RFEFE T R . BRE 2022 £ 3 AJE, AR
LR/ NE BT, B AR A G 5%t
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BRI T . BIKE, AREIAGGEEIfabR
Bt .

MK RE I 48R E , 2019—2021 4F,
/vy @ EBITDA ¥ &4 K. 2021 4, 2
EBITDA A 106.29 127G, [FIGIEK 15.02%.
MMIERE, 27 EBITDA 2 A1 At 55 3

%16 /N3] 12

AR RS2 O 9.92%) ATAE & (&4
88.30%)., 2019—2021 4F, /A# EBITDA F|i&
BOZAE T %, EBITDA % F) B (K78 o6 PR &
By oy E] 4 EB it 45/EBITDA FF 41 4 K,
EBITDA x| &5 ME SR — M. BIE,
AT IERE ST

TR ) 84T

20214 1—9H
WA (%) 170.03 172.80 156.68 157.20
SR MBI (%) 54.43 54.30 48.77 46.99
BEAHENE | gEmeish il (%) 13.98 482 127 236
WERIRRISTEE (D 1.48 4.06 5.24 4.67
EBITDA ({Z75) 75.84 92.41 106.29
;ﬁéjﬁﬁg A ¥ 55/EBITDA (fi5) 6.98 7.46 7.88
: EBITDA/FI S H (£ 2.55 2.46 232

PR IR BRATASARIE A 8) M SR 2w

B2 2022 F 3 HIE, ARHEZFEATIR
BIRAE AN 1481.94 1270, A F 40
N 851.77 4070, IRFEBFERAT HIF TR
AN | FIE 2 AR S L 75 G

BE 2022 4F 3 AJK, BRI\ ITR
PPLLRAUFHLRAN, A KT IR T2 "k ME LR
EHN 39.95 140, HEHRXN R EEHAFS
I H AR, BUA ff AR AT

BE202293 K, AR LEIRIIFIR
B I

7. B E WS

T8 ARG RRF TR, RERMERK,
ZREHNBRK; B8 T E2LEFEFTFTET
AnE], AR, FIE EE2RB THREK
#. FRIFAG AT GRS E, &
AE] AR KRR A T BT A8 B 4Bk
ANBSNHR BT L4E, B H Rin T,

2019—2021 4F, BEA B/~ BAFEEIE K,
FEWEAHK 28.44%. BE 2021 FFE, A
H]BE TS 854.70 {4t W BRI K
26.25%, F= B F FH Al R EHORI K A AR T 1
npr . He, WBhBE™ 628.04 1470 (St
73.48%).

2019—2021 4F, BEA R FGREINK, F
BIE K 27.28%. #ZF 2021 FJE, BFAH

A 671.74 1078, B EFREK 20.20%,
FE R AT ARIG IS Hod, Jsh i fi
365.92 127t (&t 54.47%), AE¥Bh 7tk
305.82 12750 (A 45.53%). #E 2021 K,
BEA T 4 ER 4% 20427 127C, Hids kK .
Hod, mWMSE 1269%. KW 6% S
87.31%. #E 2021 FJK, BEAR SIS K
KA E 52.75%. A & BEAE N A 7 1
filfe Ji5k, BEAR MG T E&REN N BT A
A0 H B BN S M R R 4

2019—2021 4, BEAE A FH AR FrE
K, FEHEAHK 32.96%. HE 2021 FK,
BN TG E RN 182.96 127G, B _EAEE
K 54.85%, FERHAMA T HEKFTE
HAA R TR AR SR, K.

BRIRESIJTIH, 2019—2021 4K, FEAH
EO SRR N, FIE ST 88.90%:
2021 4, BEAREMLERAN 021 1276, Al
BRI 17.62 1276, R, BFA RS
N 27.25427G.

2019—2021 K, LEESF-AMNDER
BEIPOEFSIEK, FHEAK 17.64%; #
VGBI AR LA T B S B
TN I A IR R A A T B, (HRRERE
WA
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HAE2022F3 H K, BFA R T~ 41921.41
276, P # W NI8T.114 70, 17 i 2 4
7343012705 BEAR] B A3 T79.69%; 4

31 55248.65/0. 76, 4= HB 15 55 B AL EE 2 57.06%

2022F1—3H, BEaEEIYLA0.051Z7T, F
T EB8-1.2912 70, #BEIEE2.324470 . 20224F
1—3H, AFBRAFRKLEENIETIPH. &%
AR Bt TG NI = 3 A S P B eb RE X |
N-67.514275 44.07M27C 44.87427C.

L BHAGSH RN A

RITH L AT 8 A F S5 HAEY 0 R
X; AARBENFTXBGREFLT, BREF
TR, REMEERAYAI, BFERRK
BEFRAE, GEHBEMRNREE KLY,
28] AR GNP BE H AR

1. RIBAfr st e A it 469 %08

N TG AT B AT 18.00 12
TG, Al 2021 AE K A 55 R A 0 45 11
2.20%H1 1.94%, X2 w) BLA 157 55 45 A0 52 1R
/o BL 2022 4F 3 H RIS HARE AR, A
95 RATIG, EHMERABHHELT, A
R ATRSN N N oot I TG 37 N R Y e vk N I8P
% B AR AL T E 4y G B 79.06% 52.53%FH
49.38% L THZE 79.16%. 53.01%7F1 49.93%, 2
A ABUKFART BT, RS A TN . %
FE B AR H5 95 5545 T S0 A0 A T30k 21 1 57
%, oA SERRM S AR BB T R HUME .

2. ARIAAT AL AL ) A7

DL 2021 4RI 55 2dE 9k mlt, 25 e As i
g RATIG, 2021 FLEWEHIERMNENN K
17 JE K 25 DRI RE D B0F s 2021 FE&EE
B G B ICVEE 5 AT e KRS 2021

4E EBITDA X EAT G K625 HI PR RE 71— % o

AT RIABTAARIE g A S

2022 4E

WE 2021 4EJ& ‘ 3 AR
RAT R % (270D 755.82 834.76
BEMERMNBATFEIGS (D 3.12 0.38

ZEIETIHRATIE KIS (7 0.04 -0.07
RATIEK 5 /EBITDA (f5) 7.11

Er BATE RIS A AR HR AT HEA NG W F e R IR 5 &3
TR BAETATARIE L8] W S-dR 5 538

+. SMERSIHE

NI BERBEEEHE, EELREERE
3o = F b SARREA RATH T AR kE
R, Ao L HFRBHT H H 64 1HF.

O\ 9 R R R I A SR B A ) b T A
(EAH: RN, KEAWE:
600153.SH), # % 2022 4 3 A, @KEH
FRI IR AR R B 47.38% 4y« TR TTIE %
TFEA R 100% AL o

R A 7 — R AL LA 5 R o b 7 I
RAFNIBACIR S B A, Hop= k45 44
RHL IR SR E IR A R . i RS A
REEIZ BN KR A E

B 2022 F 3 HIK, B#REREIHTE>™
ST 7497.07 {270, FrAE#FME 1803.37 147t
CE DB RN 1177.531278); 2022 4 1—
3 A, @RERSIE LSRN 1538.46 14T,
FIYE SLA 12.46 127G .

BE 2022 F 3 IR, @#RBMEIFT”
SET 6885.20 1470, WA #FM AL 1401.87 147t
CE /DB ARG 883.821270); 2022 4F 1—3
H, @R SE S 1505.99 1476,
FJHE BA 17.32 427

g R AR 3 R Ay i ) i R AR LR S RE
BZ20224F3 H K, R ERIFNGE KK At
ARG 11340.40127G. A TR AR T 35533k T 58
HUE AR R A @ o H AR TAE, EREKK
AR SCREITFERUK

+_ \ ?ﬁiﬁ

FET XA 8 AR W95 KU RS
R RS A K S 5 T 4 o T oAy, BB 5%
fEHE A 7 EARRKIIE HEHONAAA, A I
FHEHEHNAAA, TPRRERFGE
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Bt 1-1 8(ZE 2022 5 3 ARE % B~ RBRA R RN G HE

TR IR E) A

JEET )T N BB AT 577 B PR D

100.00%

STV R B A R ]

47.38%

JELT VR IB AT PR v 45.346%

54.654%

Sl A by M B A PR
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Bt 1-2 8= 2022 £F 3 HIRE R Bt~ 5 H B R RIHAEHIE

R R

SRR

Jertdi: ANE R
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N ) i S TR RAR A

Mk 1-3 81 &2 2022 & 3 BIREAREHM~EFABIRABRFTETATIE!

ERAGIEL S

FEZE
B S

A

FERLES (%)

HE 0 |

1 JE 11 A B ) A PR A Z1] JZ1] fasli & 95.00 5.00 | BHHEAL
2 JE 1T G T M b P 2 A PR A ) Z1] Z1] lasli % 95.00 5.00 | BHHEAL
3 JE TR A R RIS E AT A A JEI] JZI7 R 95.00 5.00 | BB
4 B IRE A A BR A JZi] JZi] B 100.00 e g r A
5 TR st 2R AR A PR A ) 1aM Ha St =l 95.00 5.00 | BEHEAL
6 AR R B AT PR A AR AR Pz L4 100.00 PR BT
7 o 15 [ A BR A ) H& s Er g gL 100.00 BT
8 TR s A A A B A ) A A P23 LA 4 95.00 5.00 | B
9 i 1) g A M T M 7R A AT PR ) JE 1] 2] /N A =gt 100.00 | AL
10 JE T R S i A e B B A ) JE 1] 2] P23 LA 4 96.84 3.16 | BESE
11 JEITHAR I R AT PR A JE 1] 2] Pz A4 15.71 8429 | HHULL
12 TIMIERE B = I R A IR A T pivil pivil i b=l 100.00 | #FEBOL
13 R s AR ] A R A R - - Pz A4 95.00 5.00 | B
14 IR IR R A IR A T FRIH pisill 5 b 100.00 | $&¥THEAL
15 KA A PR A el N 5 b=l 100.00 | HEFEHIL
16 R b R RS A R A HE HIE Pz A4 95.00 5.00 | BHHRAL
17 R F iR R 5UA PR A Zhs A Gy bl 95.00 5.00 | HFBOL
18 R EHER GRID FRAH N N Pz A4 95.00 5.00 | BHHRAL
19 KybIedE A R A S0 S0 Pz A4 100.00 | #HEBAL
20 R Bt A AN BV AT TR A B B Pz LA 4 95.00 5.00 | BHHRAL
21 FIE B A 7 Fits w | BRI 100.00 ﬁﬁiﬁﬁ
22 JZ 1T 2t B ML A PR AR JZi JZi] 7z LY AN 3 100.00 | #HHEWRL
23 JE TR RIS A R A ] JZi] JZi] b5 Y|4 100.00 | #HHEWRL
24 R EFRAEHIR A i Fits v i e 6049 ﬁg@fﬂ
25 AR AE SR AR AT A TR A ] it BVI Eidois 63.67 | HREWL
26 R A E i T IR A E T T b 95.00 5.00 | RBEIL
27 TCR RN p = I R AT IR A T T T Pz a4 100.00 | #WEBOSL
28 AR B = R A IR A T T Pz a4 100.00 | &AL
29 B T BH X K D b = PR A ] R2 R2 5 100.00 | ¥
30 Prifg 2 2t R B AR A A kg kg 23 Va2 100.00 | #HEEAL
31 JE 13 SRk L AR B PR A ) Zi] Zi] TRHEAH] 100.00 | #HEEAL
32 RV RS R TR A F Zi] Zi] L/NA=gi1 100.00 | #HEEAL
33 JE 1R — S S R A TR A Zi] Zi] SRS 100.00 | #HEEAL
34 IR 48 BV AT PR ) i H i H Sl 100.00 | FEHEEAL
35 TR R X 1 5 = AT PR A 7] KK HE KK HE Sl 100.00 | FEHEEAL
36 THEIRI S AT BR A 7] THE THE Sl 100.00 | FEHEBL
37 TG = KA R AR b P Sl 100.00 | ¥
38| MR B AT A B B P o000 | H
25
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N A AR

R (%) |

ERACIE = BRT R
R EE
39 MR S TR AR A BT BT ik 80.00 | T A%
FAEHF
40 SR IRIE B AT PR =] SN SR Pz T4 100.00 | BT
41 A2 IR Pt = I R A PR A R s i Bl 100.00 | BT
2 LRI SRAE G e R AT IR A N N i a2 100.00 | BT
43 JRABIEER IR 7 e R A PR A R AR AR i a2 100.00 | BT
44 T IKHG 5 M A PR =] T T 2 a2 100.00 | BT
45 I AT 7] 13 13 ik 100.00 ﬁg&gﬁ
46 TRk BB AR A a7 a7 2 a2 100.00 | ¥
4 MR I AT R A i M Bl too0o | HFT B
48 T IR s = KA IR A ([zpNa ([zpNa St =l 100.00 | FHFEL
49 LT IR B =TT R A R A R 1l 1l G b=l 100.00 | HEBEHAL
50 JUITIR B st =45 BR A ] s s St =l 100.00 | FHEBSL
51 KD IRHE G = A7 IR A ) K K G =l 90.00 - | B
52 GrraJe A s = KA IR A e} e} St =l 100.00 | ##EAL
53 LI E B A RAR LI L1 St =l 100.00 | ##EAL
54 B Ry A R A A WA St =l 100.00 | ¥
55 RN B b= A R F A3 M St =l 100.00 | BESL
56 YLVGIRIR b b = BR A HE HE St =l 100.00 | BESL
57 LB B A A T i i Bl swoo | LE T
58 TR R TR A B mry | FETULREA 200 | B
59 B TR BB A IR A B mpy | PR 10000 | FF b
60 b5tk B = KA IR A Jea Jea Sl 100.00 | FEHEBL

FoAPR IR AN E) R4
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N A AR

Bt 1-4 B(ZE 2022 £F 3 BIRA BT EFHEUSE W S5 30 1LERR 4R

BRAZHT [

LT
i Py g Ry B 0T

xK)

xK)

B SH

©p9)

WEEE. MAEEM (D

2009G45 2009 4 13513.72|  58390.00 58000.00 48700.00
2010P14 WHAE. MRTEHM (R 2010 4F 26315.48|  95460.00 93400.00 74378.94
2011P20 WS, #REBEMM Gl 2011 4 10198.19|  38800.00 49972.00 41749.80
2011P22 WHAE. MRTHEHM (R 2011 4 21159.06|  83800.00 92970.00 78350.11
2013P10 WHEE. HREBHEMM Gl 2013 4 36132.08| 140900.00 310000.00 260865.00
2018P02 WHAE. MRTHEHM (R 2018 4 61841.68) 149600.00 570000.00 484500.00
2018P03 WHEEE. HREBHEMM Gl 2018 4 27719.81f  97340.00 380500.00 323425.00
2019P01 WHAE. MRTHEHM (R 2019 4 33651.14] 131700.00 594000.00 504900.00
2019P05 WS, HREBHEMM Gl 2019 4 50394.03|  174500.00 752500.00 639625.00
2021P04 WEEE. SRTEH (D 2021 4 33969.49| 105110.00 531000.00 377779.95

&t - - 314894.68 1075600.00 3432342.00 2834273.80

TR KRR AR, WETF R

M 1-5 8l ZE 2022 £ 3 ARAFABEEIER

At A AR EHAER RrEmE
(TFETTKD (AETARD “z78>
TR0 3.26 2.84 3.41 73 87% el
1 I 4.73 473 9.56 154 100% JZ11
P 5.71 5.23 9.40 99 92% I
[EER IR R 5.25 5.02 3.63 43 95% R
BTHH 1.92 1.79 6.02 134 93% BT
BHREG Y 6.25 5.76 11.36 104 92% AR
EWIHE 1.71 1.48 6.34 159 86% L
HBEILTY 5.94 493 13.21 71 83% L
Ait 34.79 31.79 62.94 - - —

TR AR, BRETE 2
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N ) i S TR RAR A

Mt 2-1 EEWMSEIBLIEIR (o0)

W B 2019 £ 2010 4 2021 4 202243 A
Wt 5 B
WK™ (LT 182.16 339.69 521.97 512.65
B (7o) 1,680.33 2,359.56 3,797.39 3,998.82
P #R G (Lot 369.72 512.99 829.50 837.19
Ff% (27t 123.50 83.65 99.53 109.75
K% (2o 406.09 605.68 737.82 816.76
% (4Tt 529.59 689.33 837.35 926.51
BN (2ot 320.73 619.79 723.78 56.53
FHEEBT (278 66.48 77.03 93.85 2.85
EBITDA ({Z7t) 75.84 9241 106.29 -
LE SRR (7T 125.64 59.28 2821 -54.98
Wt % et
AN A s (VO 0.25 0.34 0.26 -
B AR A (O 0.24 0.38 0.30 -
EBE TR IR (DO 0.23 0.31 0.24 -
MEWALE (%) 201.89 152.20 208.67 522.76
EANER (%) 29.45 19.92 18.42 11.98
BRI R (%) 6.10 5.61 4.67 -
HRPREE R (%) 12.99 10.36 8.12 -
KIS AR (%) 52.34 54.14 47.08 49.38
RS EALEERE (%) 58.89 57.33 50.24 52.53
B ATE (%) 78.00 78.26 78.16 79.06
mahttE (%) 170.03 172.80 156.68 157.20
HENEE (%) 54.43 54.30 48.77 46.99
LENERN L (%) 13.98 4.82 1.27 -
PRSI () 1.48 4.06 5.4 4.67
EBITDA FI S 540 (5 2.55 2.46 2.32 -
AR5 %5 /EBITDA (fi%) 6.98 7.46 7.88 -

E: 12022 F—FEMEHEAREF T 2R AT A L3RRS A R AT AR RS TP R S
FAKIFT SR, 3. 4] 2019 - 2021 H & A 2022 4 3 AJRFTA AR & T QA KEMFH

FAPRIR: 28] gk, BRETTEEE
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N ) i S TR RAR A

Mt 2-2 EEWMSZSEIELIEFR (2a kw/dra0z)

b1 2019 4 2010 £ 2021 £ 202243 A
Wt 5 B
WK™ (LT 5.10 8.28 6.50 27.93
B (7o) 518.12 677.00 854.70 921.41
P #R G (Lot 103.50 118.15 182.96 187.11
Ff% (27t 34.25 4223 25.92 27.47
K% (2o 147.12 168.88 178.35 221.19
% (4Tt 181.37 211.11 204.27 248.65
BN (2ot 16.72 751 021 0.05
FHEEBT (278 17.46 4.99 17.62 -1.29
EBITDA ({Z78) - - - -
LE SRR (7T 58.22 71.09 80.57 -67.51
Wt % et
BERBUR A (O 2.78 2.17 1.67 -
B AR A (O 2,186.03 - - -
EBE TR IR (DO 0.04 0.01 0.00 -
MEWALE (%) 97.62 107.38 2,371.66 12.58
EANER (%) 15.28 8.85 36.17 -7.64
BRI R (%) 5.96 1.51 447 -
HRPREE R (%) 16.41 422 9.47 -
KIS AR (%) 58.70 58.84 49.36 54.17
RS EALEERE (%) 63.67 64.12 52.75 57.06
B ATE (%) 80.02 82.55 78.59 79.69
mahttE (%) 200.17 181.96 171.63 180.03
HENEE (%) 200.17 181.96 171.63 180.03
LENERN L (%) 2427 2434 22.02 -
PRSI () 0.15 0.20 0.25 1.02

EBITDA # B 5% (%)

/

/

/

2555 /EBITDA (%)

/

/

/

E: 1. NERIA EESRLZIAE, NE KT 202 F 1 FEMSBEARZF I, MERFATEL; 2. A8 AFRBET AL, &

ACH & I8 FAEFRAE, AMXIAFRIATHIE 3. AT 7 RFRBRIRGIIE,

TR N MAIRE, BRE T HE

Rt IR R S AR
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2B R FAE BT BRI

Bt 3 EEWMSERNHEAN

FEIRAFR

HEAK

K IEAR

PR R G KR

BRI AR

BN FER SRR

A S R AR

(D 258HHE: WKR= CRIA- LD / E#1x100%
(2) nEHIE: WER=[CRI/AT n F) (1/(0-1)) -1]x100%

SEBEIT

B A5 U e UK

EOEON/ P2 SEYSOF A-T- 25 WSS+ 25 I HSC s I i %)

BV AR AP AF B 40

B R R

BN T B B

U N

BIER A RAE7 BRI e B B < 100%

B FErR

BT R

QA+ 3 LRSS 7 (BT F R+ KIS+ R 655 ) <100%

R e E S

YRR/ FT A B A *100%

BRI

CEPME SN -ENE RRA-Bd 4 BN /80 B A <100%

RS EEHIIRIT

2 R

BRI/ B PR < 100%

|

ST AR

\g

IS (KIAFS+HE S+ ITa # G x100%

KIGST AR

KIS (KRS E #ERES) x100%

HREEE

AR ARE A FH AL 2 x100%

KHIERRENIRHR

EBITDA #l| B &%

EBITDA/F| H 37 H

4= {5% 45/ EBITDA

4= #1545/ EBITDA

GHAER R RE NIEIR

st

WA= B RS A 1Tx100%

pey) g

GRsh&Er=&i-750) Aish i aitx100%

LE e sl it

PRSI R B 51 A <100%

L& JE 51 55 b

LGB/ 1651 55

T DL IR =TT T B <+ 28 5y P e 7+ IS A S0+ IS AL I i % £ 2 AL S 9
S S5 =T 5 SR+ 22 2 T b 0 5+ — 45 A B R0 AR LB S 5T+ LA SR+ LAt R 3 5 55
K 55 =R HE AR AT i+ B 4 i+ e K 1 5%

B 55 =HE 5 55+ 5 55
EBITD A= &£ A+ 21 F A ALJE S H B 52 587 47 T+ P 7 47 1H -+ e
AL S =B AL A S+ 2 LRSS H

www.lhratings.com

30




BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.

N A AR

B 4-1 EFKBERFRRERS X

BeE G F R KIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAA Y. CCCZ (&) LRI, H—MEHEHTH “+7 “-” fF5i47
WO, Fonng m e T AN .

FAa ST 50K T VPO SO 2R I = R AR X HE 7, 15 S5 20 s B R B T PRZ6T
FOBRLIM R IZ AL, (AAHERR SE S gon RIBLI AT BE .

HARSE W B N & .

EH%E% X
AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK
AA BHEFISSHIRE IR IR, IAMAETIAGFRHMA K, HABRIRAL
A BRI RE IR, B RAFIL T BRI, ELAMREBAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB ISR IS, TG TR NRR, BB
B BEEARS5 I RE JVBUR AR T R4 22 DF AL, LA BRAR =
ccc BEIER 55 K RE IR LT R AP IR B3R 8, MR
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 5755
C AREEE RIS

Bt 4-2 P REIGSFERFRRERE X

B G BHE T KGR 5 S8 v B LS SR RIS S5 4.

PR SR 5 T A AR R — S A A TT M ANA] REVE VR4 . YRR SR8 20 W IETH . A7
R RIEHEEN A,

B 4-3 IFRREBREREN

PRRE R

EHE TAERZ AR ER, RRAG LRI B AT RErE B

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO P KR BEPERCK

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BA AT AR A E £ T
BER W EERAATRNE 2022 5 @@+ L&k TH
INFERAT N A (B —30) 69RIZ PR 23

AR AH S B TR AR & PSPPSRy B PR A7) CBURfRIAR “BR&E 557D ARk
FSRNE, R PSR AR A BT VP 0 RO N RR AT BRER P 2, BREZ VP AL 3
5E SR ER VPRI AS 2 IIER R TE L

R R A IR AR CBURRIFR “ AR 7)) BAZICE G5 BRER T2 BRHA .10
FOR RN R G Bk, B BSR4 AT O) I BUR EOR M B 5 R A e AE A
WGP A RO N S R AV AR

5o ) BA W T R e 2 KA, B ZE T BEXS B 2w B S 5 U A P
ABORFE M ORI, 52w N KRB R & B A I 1R A SR Bk

WA RER VI E R A m S EHIRGL . SNEIA S B A A B A OG5 12
IR IR KA, B B AT B X 5 2 W) A ST A FH P 2™ AR RS i R ST
BRE R EREAT LB E, KRBT oM, I8l s RS P A R, AR
ERVPAR T, P I BUR B SR M BFL IR A R 40 R T L3 e BR IR PR o Al 2R

s A FI AN RE RN R LR ER PP BORE, B MU E MUE . RIFR S RZER
HAER, Bea A AT LLZS 1R B PP
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