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ALAT UMY RAAF oo TR LEH BAR K AT A B A HAZ AL T 48 K A3 & Ao A A4 Bxd ST R &89
ARSI S, M dEst iR At 00 F LR REGEE L. B TEA ANy RIEF B L 6iF 23R
HEEBT AE B AEGRN

2. RREFTAIF AL B A XM M RAAT R M S, SR S AAA W 3%
H B R A AT & 8k T 50 89 e & L RARIE

W, RARE AR AE T UM A A F )BT, B A FAE AT AU A AR 4R AR
= RAFBLE R ST K G o

. ARERBOFGBZTEEMBMARNE ATEME “ZA87) R L, 310
8T LB RN G R Ak TARREE, RETAZBAT T L W RFRAE G, 23] A #
A AT AR TR AT R, BRA R SRR E A F Ll A F &0,
B 3K & A5 AT & AUy B 69 % b & LR ARALAT S A

o RE ARKIFRERIES T HZN A MRIFAZIE R, BETE. FEAAR HiIA
8] R AT H o iR BAT A AR 2 B AEW AR E R,

b RRRHBIFAL R A ARE R A BT S F BB B AR ARIERIZ IR AN 4
w, EABIAIFAERATRALETN, KRETEREAIFAL R T OURE. L. ZLiE5#K
A B AA

AN AEATHA IAAE A AREFH A T E L5 Wik BFRIFTREARB R FH.
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HEERD AR T
2022 FERIFIERIR S

—. RERFRIR

MRIEA FRIEMER,  F IS B PG I
WAHBRAR (BURHER “BRa5E" ) KT
[ A A IR =] CBLUR R FR “ v m] 7 Bl
EEA AT O B AR AT R R PP 2 A
BEAT AR ER R VP2

=, A EKFER

rh A A7 £ 2005 4F 3 H AR5 ST (1 %
WHERAR, o E@EFMEER AR (2
BN “HEEMERARAR” , PURREIK
CHEEMER” D NFREN, BAEILEE
MOCERD HIRAR (CEAZN “IbEdit4E
HAHBRAR” O« FEMERHOAR. H
(5 1A T =B A A R 2 =R @ HA R
BEERFFURRE, DA B A R & Atk
N TN FEAREEAR ) W LT . 2006 HE 2 H
AT EHIRAERINATERAT T 7.52 {01 H 1)L, IF
T 2006 4F 3 HIRMEERASTRAS 4R s
2017 9 A 8 H, A"l 5HEFM M HIRA
Al (LURTERR “HM s ” ) ina i
2018 5 H 2 H, Ar S5 &80 H ik
e K AR b B e e i, A I A i
N BE 2021 )i, A F] LY HE AN 84.35
.76, o, AR o [ A A T A K )
BRI LB A 43.02%, 4w i 2 SEBRIEHI A
B 4% e A e B S B e (LT MR
CESFEETEZR” ) GERLMMA 1D .

O F) 2 R A R A T @A AR
OAl, FELEFEREM . BRI TR,
RIS = KREEW S HE 2021 FFJE, AFA
HNEEFSWBR . WS 8RR
SR TSR R AR T T LR 1-2) o #HE
2021 FEJR, A FIPNG FFEE M — T A A 3

=

11 %
B 2021 TR, 2 B EVA 4613.00 12
TG, &R 1786.64 1270 (& /DB AL
% 598.37 12705 2021 4F, A FE SLIUE SR
A 2786.27 12,76, FiE % 336.56 147G
B 2022 4 3 AR, A A BT 7 i 40 4832.93
1276, P ERE 1856.26 1270 (& /bR %R
KL 2% 634.63 1270); 2022 4F 1—3 H, A7 SZHL
BN SISO 481.54 12, 7T, Rl S0 37.41 1278
FEM L T X RN LTS E i
I35 8 (BEE) 5 REREAN: HE L.

=, REHMARSEREEAER

B 2022 45 H K, AR HEKE BHE PR
MAFEZR IR R, FER ST € HIgME
FH, B “21 @b Y47 “21 g6 Y77 “21 @bt
03”7 “21 #H4 04” “21 #4F 057 “21 &4 077
“21 74 08”7 “22 HhE A MTNOOL” “22 44
Y17 “22 ### Y37 MR B B HAN, HRFF
BEAHEHEFA R,

A1 #ME 2022 45 A jRoE) GBS TAZTIERN G4

www.lhratings.com

i AR
RAT iz
ey S R EEH SRR
Uzt e
22 #41 Y3 10.00 10.00 | 2022/04/21 | 3(3+N)
22 #M Y1 20.00 20.00| 2022/01/19 | 3(3+N)
22 HidRt MTNOOL 20.00 20.00 | 2022/01/13 3
21 #4408 7.00 7.00| 2021/11/08 5
21 @4 07 13.00 13.00| 2021/11/08 3
21 ##4 05 10.00 10.00 | 2021/10/14 3
21 @41 04 10.00 10.00 | 2021/08/05 5
21 #4403 10.00 10.00 | 2021/08/05 3
21 1 Y7 10.00 10.00 | 2021/07/12 | 3(3+N)
21 @M Y4 10.00 10.00 | 2021/06/15 | 2(2+N)
21 #H Y2 10.00 10.00 | 2021/05/24 | 3(3+N)
21 &4 Y1 10.00 10.00 | 2021/05/24 | 2(2+N)
21 #4101 20.00 20.00 | 2021/04/15 3
7
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20 #41 Y6 10.00 10.00 | 2020/11/05 | 3(3+N)
20 #H1 Y5 20.00 20.00 | 2020/11/05 | 2(2+N)
20 &4 Y2 20.00 20.00 | 2020/10/19 | 2(2+N)
20 H#H MTNOO3 10.00 10.00 | 2020/07/09 5
20 H1#EH MTNO02 10.00 10.00 | 2020/04/15 5
20 #4101 15.00 15.00| 2020/03/09 5
20 &4 Y1 10.00 10.00 | 2020/03/02 | 5(5+N)
20 H1 i MTNOOL 15.00 15.00 | 2020/01/15 3
19 H1 AT MTNO04B 5.00 5.00 | 2019/10/21 | 5(5+N)
19 HEER MTNOO4A 15.00 15.00| 2019/10/21 | 3(3+N)
19 ##4 14 7.00 7.00 | 2019/09/16 10
19 ##4 12 8.00 8.00| 2019/09/16 3
19 @ 11 8.00 8.00 | 2019/08/19 5
19 A MTNOO3 10.00 10.00 | 2019/08/15 3
19 44 09 23.00 23.00 | 2019/08/05 10
19 F1 4+ MTNO02 20.00 20.00| 2019/07/08 3
19 &4t 07 12.00 12.00 | 2019/06/10 3
19 &4 02 5.00 5.00 | 2019/01/21 5
18 44 12 6.00 6.00 | 2018/11/15 5
18 @44 Y6 8.00 8.00 | 2018/10/22 | 5(5+N)
18 @1 Y4 5.00 5.00 | 2018/08/13 | 5(5+N)
18 #@#4 10 7.00 7.00 | 2018/08/09 5
18 41 08 10.00 10.00 | 2018/07/16 5
18 41 06 5.00 5.00| 2018/06/14 5
18 @#4 Y2 3.00 3.00 | 2018/06/07 | 5(5+N)
18 @41 04 4.00 4.00 | 2018/04/23 5
17 B4 Y2 15.00 15.00 | 2017/10/16 | 5(5+N)
17 744 02 10.00 10.00 | 2017/07/17 | 7(5+2)
it 456.00 | 456.00

TR o T ER

“19 g M MTNO04A™19 o 2 1
MTNO04B” “22 #4f Y37 “22 @ff Y17 “21
WA YT “21 FA Y47 “21 EEA Y27 “21
BY1” “20 #AF Y67 “20 EAF Y57 “20 @b
Y27 “20 #EM Y17 “18 A Y67 “18 #Af Y4”
“18 FAF Y27 1T FAF Y27 (LA R RRR ¢
WA DT K B RAT 23K 240 7 TRE [ AT
HAAFSE, FEAE A FKHE RAT 253K B 240 58 IRL[E] B

23
BT ERGIRRRAT R, G BHERA
DA 218

(1) B 55 A & B IS AR5 S
TR ERIFP 55 [ 1 2w HoAth Ao 2 15 55 b 1%
Hoo WIEBEIY A BE- M, b fide 5 HoAt fit

Z5 fbt T RIE IR F— 5.

(2) NEETFIZ A FE b, AFIAE R
F7I6e A H LA SRR, B R 6 R i
K, A FIERRIE R AT RETEROK

(3)_FRFFF1E bR A 7] A 1l 38 3 A i AR
PaNAR NV RN S AN X vl | I BY 51 8 DS
A5 FLI SR 2R B 52 IR s B S A
PR B AT 12 AN H AR AR o ] 1) 387 30 I AR 45
LERVEM B A, 2019—2021 4, AF4r
I I 2R 43 41 29.52 2.7 39.64 ¢, T A 58.45
fe.8re WPIsE LM o Hr, AR a4l EE
B, DM B TT RETE /DN, RSRIBAERE
GOy RTRETER, IBAERESC AT REMEDN, 5
FAth 5 55 fik % T B3 BAS AR SRR 4T

e o T e Y =8 = & S /e Rl 4
B BETHR R R S 1 RN SRy, TG
G R IBIIE AR FR BT, W BRI
TEIGEENY « V8EIR] H 5 B A E S A T S
A8 5 25 AH SRR

M. ZWEFFBERINE

M

1. BB IR, An 2 715 4T E) R

2022 FFE—ZE R, T [EE G I I E
ARIRES S FPE IR E IR, AR E
. RIREFE IR, RS HZBUAHR
FECAERR A L BEYRSE R SR T T KR 80
N 2 e 1 KU, T E AR R X
ahn, 2GR B N AT R 3 K
MR, “RINK. R BN

SR, WU RN IR I
KPS, 2022 F£—Zf, FEENA
FEEME 27.02 JifLTT, EABMEE, R
K 4.80%, B ZFREEPIETIIGH? (5.19%)
HHEYE; HHHEK 1.30%, &1 LR
(0.50%) {HAS K B 15 /i 2019 47K F (1.70%) o

12021 53 LLNE F 4 AT LA

Yy L BN, 7 R B SERRIB AT I SLHEAT 2 M T,
SCHRAE IR 2021 AF RT3 Y B 2019 4 RN EEIITHEL 1
JUT KR, FE,
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=Rk, E=PEEREMEBK.
2022 2R, H— A R bR IR
43915 6.00%F1 5.80%, T AP~ sikfasE,
0 3 H %2 2 M1 KM i, 4 Al
IR 45 77, R — 2R FE Tl AR P i B — & (1)
a2 =G E R LL 3G A 4.00%, A
Je FAE RIS (4.57%) KT AT
2019 4E/KF (7.20%) , FEfil 7Y AR 25 4k 52 )
L QL T

TR, HRMHZAEBREER, B
FE B FE R B R A F AR AL, H DR KRR
ERAE. WM, 2022 TSR
i AL 10.87 Jifeot, [FILIEK 3.27%,
A Je bR R AR~ 2 3 K (4.14%),
LT 3 HIEEAE o, Rl R RS R IR
KW, AT B, BT, 2022 4
— A EEE TR R (RS 1049
Jife. o, FEEK 9.30%, AbTAEXEfr. 3

B, PR R A S AR SRR AR R
RI1, RILT Rl BORR S BB
HlE B E A A =, (H 3 AdbrEVE . 4
Jiihl, PR AR . 2022 IR
oh [ St Y 1R 1.48 T2 3E0T, R K
13.00%. H:d1, Hi 8209.20 123E7T, [FEIELE
K 15.80%; #E 6579.80 127G, [FIHHEK
9.60%; T 5Nz 1629.40 155G

CPI [FIELEkiE &4 FFR, PPI FECEKIEZE
AEI%. 2022 fF—=Z=f CPI [A] HhiE K 1.10%,
T RS SRS T BT TR T 5 43 REVEAN A% ik
HEBN W EAT S H] . —Z=F PPI [ LG K 8.70%,
5 H [ e 3 3 (B V& 08 B2 A BTliesls PPI BRELER
Ve, bATZh )35, AN BUE K 16 7
M BUA 2R T EUE PrEEIE A A B8 BT %
RIZLWEN, s E AR e T, A
& B A AT L RS BT .

%2 2021 —FFE 2022 F—FE b H I EZ2FHE

2021 2021 £ 2021 £

e~ § =FF eSS
GDP &4 (FF1Z78) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
I 8 B PR E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
BRI (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERLTE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 38,51 32.88 29.87 15.80
PEAE (%) 29.40 36.79 3252 30.04 9.60
CPI #i8 (%) 0.00 0.50 0.60 0.90 1.10
PP BKiE (%) 2.10 5.10 6.70 8.10 8.70
HLREFRME (%) 12.30 11.00 10.00 10.30 10.60
—RAFLTEWRNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAILHH ST IE (%) 6.20 450 2.30 0.30 8.30
BWEEBERIWE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTIREAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

o

7E: 1.GDP 454 % 54, Htedidihh Rt Rkdgik; 2.GDP & H4EIMN 3, Rl RN, 3 o3k, #HodEL
WGt ARG EIR . WALIAT R L FEH Y RE; 54 ERAMT LAKNIG R A EIREIGER; 6.2021 FHIETES N AHHFF
)3tk

FTHRR: RETERIEFEERAITE. T EARMSALSTF Wind S8 %2

HEEET K, MERTENZEHE. 2022
R ZERE R AL BN 12.06 Jif2 T, HE B4R

FHIZ 1 1.77 FHAZTt: 3 A KRS E R
Ebi K 10.60%, 93 FHEARE 0.30 NE
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Mo MESHIE, BT B ) BUR 53 7515 R 55
Kl K, B Emy sk =837, —ZF
FEE BURT (53 23 ¢4 ik 55 RS0 L4 R ) 22 4 9238
{270 HoAth S HE R R A FERT SRS BF R A
B T DR R A L A5 27 1 R B T4 [R) 11 40 1) 22
1 4258 12701 4050 127G

MBI NIZIT B Fie, RAESE ST
X HARAE SRR, 2022 F—FE, SE
ANFETEIN 6.20 Jif27t, [FIEIEK 8.60%,
BN B AT PR . Hodr, AERkoN
5.25 Jife.ot, FEK 7.70%, FEEZ T
AR A B, AR IE MY AN A 22
AU S 88 ST it 55 DR 2 R AR T B NS . 32
7T, 2022 F—ZE R Al — A LR S
6.36 JifZ.t, [FLLIEK 8.30%, AEFEEM
23.80%, #EFELL EAEFEBHINEE 0.30 AN H 4 .
A HE m A MR T JifRkE, B
Ao HBE BMK SRR, BA
B S AL L A3 3 K 22.40% . 8.50%. 8.40%-
6.80%. 6.20%.

REVEDFFRMX, BEREATREH
K. 2022 F—FE, WHEIFETRVEERN
5.53%, HH 1 H. 2 Agblkigalafkize, 3
29l R 55N 5.30%. 5.50%, £ A F
K, HE/ME BT, FFE TR
1M 3 ALK R EEE I meE, IR ERR
T+ % 5.80%, B EAEFEIH EFF 0.50 4N H 7
Rl s S Bt k. 2022 45—, 4 E
A SZECN 1.03 J37t, SkhrlE K
5.10%, f&ERIAREK.

2. RNLH R A2 AT hE

EREKHEEMREOME, RIFLSF
BATAEGHEKXE, SN ERTEE .
2022 - 4 H, EEBE SR H, BRI
KIRAEE IR B R, BRI THZ
M, YIStk = ME st KL, R sie
ITHEG XA e 2 BUR254G, B)
JIRRE G R AR AR B o R AR s gt —
IR H PR B BUR R UL, (RSN

FER I B FE IR RS RF S AR 22 T (R it
G BT B ARG A . SEBLmhL A fir
FEARTEE: BRI ARG, 2R
B SRR B A B AL RS E R
BREM % 4.

BiEB MM RBEMN, SEFREKET
K. A, A BENESZ B DL R
FERM RS _Lislont Tl A== 4 FOe 75 %0E: 7
R, GG RN A 5T, TIRE
FEARFEIER B R S E ARSI i R
Wi RS0 P R R, I 2090 B (it — B R 5
FEMRS R AR5 SRIBkAE B2 T B MR S 46 55
HERE SN, S EFEEETEm, o
XHF AT N SCHE BR8P g A ST I,
IMF H FHARAT 55 [ PR LR 2 B A 7 0 h [ 22
DRI T ARRZ GG KIS T 598
K> SEHL 550938 K H bs iR PRAEAT BT in K

m. {754

1. ATLAst

20214, KRFERIETHE, T#HE
RABER; KRATARE A P Fa SRR = & st
LHRES, 12k FRBRANER, FiEMH
MR T EIRAR R . 202150k, KEMH
KAHERERLZEERXRTRESLED.

K TR IT T, 2021 4, [ 58 %7 5 (A
BA) SERRAGE 4.9%. Hdr, 4[5
FER LTI IGH 4.4%, (HIERFSL N FF, 8 2020
R 2.6 ANE AN A JEEF TSR 0.4%, [F]
EERF& 3 ANE 2 e XKIR RS E, K
Ve T e TR SREEARIE R

KVEHELE 7T, B E K215 B A
LB SEE, A 2021 4R, 4 s
KV 2k BT 3L 1622 4%, Sehr#vkI 47 fit
I 18.1 12l BEARE, KIRAT I 2 Re ik
g%, HIX Z MR RIS, =r. | 1.
JRUA AR ST . PR LI B ig
WPERER %, RACMTEILEEE 0 b T 7= e i
KA.
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R~ BUE 7T, 2021 4F 958 I BEFEXE H
B, DX SR ERERE P2 A P B, HEAN 9
HIJgG, 35348tk i R i) s ke sE Aol A
MEL PEEHM. PREIA R By kR
FEUAE.  EIRBUR 1)7& S0 K e s B AR
A B S — e .

2021 4%, A=K~ & 23.63 14, [
WD 1.2%. Hodr, —ZR 4 % X 3075 5K A
KIEHEK, FReR AR LT N ZFE
Jadb i IX T “RERERUR 7 BRI A Al
K BN R FBURESEAT LS AEFE AR =
By S BRI, KR B AR ARV
2022 7 1—2 7, /Kjer=& 19933 Jiii, [tk
TFE 17.8%, —J7TH ARMFEHIF L RELE R %
HHRERESE— PR, FRNE 12.2%; H—
7 THI B AR JE A R 3k ) L MG K 8.1%, 1HL&45 4
I, RKJe R RIKBE R, [F 2 84
MATHTE A RIS 2, B /K 7 2 B K
e B T B

2021 FF—Z=SE, KPAT Ik NIRZE, 2
IKVETHERES, KiethsFELLA N, 3 H
FFuEETE; 5 ARE#ANIRTE, KEMEHEANT
BWEKMTATXE; 8 AJE, Fk kB2
REFE XU G BRI T RRLE T R, Bk et
TR, SRR ORNE Bk, KJed
MeFEs: EEKE P HrE; 10 AR, ZFHR TR
FSRE R KR N R, KRR RRSE T B
Ja BN

B 1 2017 FhkFBERKRITLE R TFRL

60.00

200,000 00 5000
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150,000 00 |

wo00000 | /T 1]

50000.00 | ‘ | |

)
ot e o

30.00
| 2000
| I 10.00
L] oo
1
&

-

A
-10.00
-20.00
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h
B

ATV ARG TT 1T, 2021 AR K YA b A A S

Ptk R: Wind

KIS ERN 10754 1278, [AIELIE K 7.3%; F)
JE B 1694 12.7T, [FIEL R B# 10.0%.

B2 2018 FrlkABERRMEISHARRE (i &)
220.00
200.00
180.00
160.00
140.00
120.00

100.00

aaAaaafafaAaaaaafaaaRaaaaaa

F#RIR: Wind

2. LA RBAHE L

B R A K B 5 K RAT e G R AIE ) W
REFy, 2021 R kR K, sHKRA
L&A FAE—F R B,

PRSI, 2021 64, JREB A b4 S 4E
2020 FFIRFFEE AR, HAN 2 H, BB
FEFRMBEZESE, A EBCRZ R R
BEARIEOLT, RS e ae i R,
BEPUEESE, BRANSE R B, 2021 4F 4
HULK, b IR 5 R i ok 75 K3 %
PEFt, IR U R SRR ST i
W, BORMEFERRBE, BRI ST 2
TS L. A R AN A TR 45 BOR IR 340 R 5
AERALLE G, SRS T 4R B B,
{HAE 2022 47 2 H R, BEm AN A% [ L s i AT 4
K, A TAERE AL 2021 4F, ZKYBAT VA
A G T BE 10.0%, 22 R MR 4% KiE Bt
XF 7R AP (18 Js AR 448 1) Sk 570 THI 52 0 o

B3 2018 FARMAMAAYE (Fiz: Tiek)

500.00

0.00

i _EBBERNAS 3 A HE(QE500,.L & 7 ): A 2 & T
FoAtR B Wind
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W5, B P EIRE I ARG HE
B, ARAE B E S, (H T RRKE 4
bt B A KA IR R B4 R, ARA
A& Bl 08 7K U8 AV A B i R A T 4

3. LK

2021 SF B3t = B X BORGR R B 4 &,
AT RARGHFEL T THEH, FLFFTER
FR R LIMALY 2 RRAAE T RE, Bt 2022
F o R R IEFE TR, LA,
KRERIAAITT .

20214F12 H AFF A EUR R A0 TAE S
WERIR, FLIHERE “+PUF” MikI10250 & oK T
PRI H B8, 3 P AT R Rl 5 4% %, 2022
SRR PR T, FEEX KU TR
SRR B K i — R

(B N VER], 20214F b P AR 2 B
W S ppr, ATV SR AT R,
20214, AEET TIH#R19.8912°F 772K, [FIEL
T F£11.4%; 4 R AR 97 .54 F J5
K, AL K5.20; 4 55 2% 11 #110.14
{2 F 75K, FIEEBEK11.2%, Fiit20224E7F 2
T H MU BT R B[RS 20214, 3003 k52
25 FH b BRI R ST AR R BT B 17.1%,  TiTH
20224F 5 v =B LT AR R R R, PRtk
20224F 5 M= 4 WG IR B R 8E FE. Z5 6K
F, Tirh20224 4 K e 7 R BUK A 202 14E A Fr
T

BRA AR RRITLELE THF R
“ERERT WSEMMEIRARER, BT E A
BEHRAL, FHRERRTLEH LR F
B, ME “BRRE” ‘b fe” BAFHIRE,
KRAT L& PR, BELIERE S it —F
Vil N

20204F9 A, e LT A mic & E K& |k,
Hh ] gt SR A R v [ R E R TR
FE, ZAAGBRHFC 4T 2030 AEFTIA B UE(H,
%% 7714 B 2060 4 Hi SRR AT K YR AT ML A2
AR EE AT — . KT

A7 e S ZE @ K R & SRR
BOKE FETH = SR R R = i ) 4
P IRAE . AR, TTREIRHE. AEIRFIH R T
THT 7K P B e R 7 Al 5 e A 34K BE i A &

TAE#T 202147 H 20 HRA T (Tl
AUE BALER T 50T BN K Je BB AT b fie B
SE it IE B R o 12 IE S 3 BAE KB BESAT
b= e B s L) (TSR (2017) 337
5 IEERE T, WKYRIE PR R E
BRI BB T AR, HEam I T X e
T A A B RS ™= e B 3 R E R T . HT
I fE B S INE R PR Y 2013 AE LR, %
S5 e = A K UL B K B A PR AN RE T
FEREE, A TN ATH B R B E
e oRErEm H 1R .

B BRMERSH

1. AR

NE) RAERENADBD SRR TE.

U 2021 i, A R SLYR BT A 84.35 147G,
325 1 15 AR v LA A I e A (L e e % L B Ry
43.02%. H, BAEFEANBIIK 7.45%. A%
FEH N T 35.39%, EE:FFA H I 0.10%, [A]
HFEH H % 0.08%, AR A& SLhrfEfl A\ v E
4B 7 23

2. IR FEF A

NEARFARMATLERE -4, A
XL SRR B LA R, BEF~E
afedb S84, MR AHEMN, FHAHAL
BEARARS Z K LS5k,

SR R AT RO, FEM R
FEKUE. Bk m RGNS, 2021
FUK, AFFFEAERE R A E S EL,
SE ENVAT R S PRI o 2w AR AT A R
e AEFRE AR B X . AR . AR
N1 R i o A o P e s
HWE.

N AP S5 T 2 AR A . BY

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy


http://www.lhratings.com/

ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

B IF P BARAE

TELTYE . ML 5L S5 R, B 20214 K F AL B . AR 20214, A F] KL
ALE SR BBEM B AT BR A7) CBUR AR “ I Jr 7 BERUIL 19.65GWIAE, 7 i BR & & AT
EM) BT RES B33 5814 T KIAE, H o

A3 ARE 2021 HR NG B ST BT AR BAT L

PR ATEH  EBUSER P RefNL Tl
4.34 {2/
ARty 4.18 125177 K
. 0.35 21/
Jer ke s eiey
HERLERHH: TR 0.36 16 1)K o 55—
WL [GEYEY = 0.29 1Zhdi/
= 0.09 123777 %
0.20 fZ.1ti/
TR 0.11 123175k
Jer At FER 33.58 12V 5K FERETH A —
o E S A LR FI R 6.97GW/4E R
Btk PR RALR 12.68GWI/4E:
ESITE 28 B3 EaR 122 7
- 5 —
HEEA LTS 218 Jnl
1 “RALBHT AARAIIE R LKA A (AT EAA “RLBA” ), “UF AR oMl KRARAD (AT @A “brAR” ),
AL AAR A A AR L AT A 8] (AT AR AR LR ), ¢TI A ARh T M R AR IR E) (AT HAR TR ),

AL ARARLIIEBLRARNGE],; “FEEZ” ©AFEHELRHATRNE; 2. FEES AN ARG

HAERR: N E) R

3. FKMLE

o8 FRBUAME .

AT I I A RN BEIR SR R
b R AN PG R R X 6 R
ARk, ZEAZIEERL. PR 2R 55 2 T
B, FEAK LT AE:

RIEE XM BGE . ERER (OT RIS
B ) FH R A= ot 345 ISR [l A )3 iy (A
Bt (2008) 156 %) (fhruA) (WHEL (2009)
163 5) J (BEUREEA I = 5 A 55 55 B (E A
MREHS) (MHFL (2015) 78 5) MHEHE,
57 IR 25 R 1 AE BIR BRI BULS S
2021 4, AwEIEEBURIEN 10.44 {070

4. LA AHALER

o8 i AR 4B T I RIF .

MR A F PR AL (b AE R GRAGHL
RO ), #E 20225 H 9 H, KmAEL
RETHMOEEHE A RAETHEBidx, 6
FRBAGWRYE . AR T AW RAT 6
HEIIEAAT S .

MR 2w AR A TF W7 RAT i 55 Al s T

AR BEEMESR, REILA A 80E
Ak, PiRBATEI R

BiE 2022 £ 5 H 31 H, BkaBHEARKI
I T BN A E RAF BT N4

7~ BRSO

2021 FELLR, AR FEEHG|E LKL E
KA

t. EXEM

2B KRR ERBARAT, KRIAER
REUERTTAR, A FToas) TR IFH
R R R L FH B A, FE A E) EKRAT LG
AR S ot

2020 -8 A 7 H, Anl5H A B Eiitkt
J& N F R AR VT LT — 7R B 5= 1 3K
W A RA R A 30 T B A 7K e
HIRFEAF (BUREAR “HPOKIE D M
IKEHBRAR (LLUREIRR “FgHKIE" Pirg
KA BRAF (LT HEAR “Phrg K™ FHpE
HA KA BR T A F] CBL R fRIAR FR A4 K8 ™)
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SR IF I BARAE

BIRAL, A AR L A AT T v A
fIBchr. 2021 45 9 A 29 H, Rl
Fy XG5V R BIRRI AR R EKYE S BRI
PO R 7K S HEoA K e A RIS o - B e T
R4 F. 2021 4F 11 H 1 H, Aw$#EE
AN R B A iR =4 R KA 5 R AT
73.00 2R A e & 2021 4F 10 H
25 H3R o ERES B o 45 5 A PR 5T A 7RI 4)
NTEZIE, fE 2021 4F 11 H 2 HFHYIRESRAS
Syfi B

2022 % 4 H 16 H, R ASERKR,
PABIA 75 AU DB 7 1 S i P e K e S5 AH
KM 55 A a] K A E T, TRHAS ok
WK E R~ EHH; FH, TEEMEA
AN EERR, S R EAE BRI A BR A R (LA
TR “HREERE EEEAKRT A BRIRE
e RS R R AE R, [RII1A R Ll B f H
FIrRF KU S5 25 A B 4 IR S5 58 77,
TR A K = B RIOCER AL 5

2022 % 4 H 26 H, Hili#h&E iK%
WA IR A CCURfRIAR “ A8 (LA ™) RAT
ANFEFR, AT KA CBLR R “ B
HARIEE =) 5 o [ A2 8 2 R A BR A #)
CLURfRIRR “Hr EASEE ™) e A as 2 i kI 15
THBEA R AR A5 — A AR B 7L b
A BR A TR AR A8 5 N BRI 7T B A PR
NF] 100%JEAL, T EI 2 45 AR HTA TR A F
(AR TERR “H Bk 2 7D e A [ B T2
B TR B R A A . P E TR AR
BT B A PR AR, AR A3 1 Ae YRR 72
BB FR 2 7 1) 100% A — it 47 B e, A
S B AR B LARAT I 1 7 IR . 22 5 5%
WE, ARELBRBABEANAFEIER. &
RE A FHI AL T ERIM B, AEE A E 1,
W EAREMAFETTERS, TR A" LA E %
M AN K

2022 45 H 11 H, Rl 5 E =g 8 &
HES 2T T LB R AP, AR E
LB 3 B K 28 T H R A2 3 % D3, 2 A

BT ERES RILROEEER, I
B b [ 52 K E I 2 SCAHEE B

2020 4F 10 H 30 H, HEEM A &M
B 70 e e B I 2 A (] s TR 4 AT R A )
CUNERR o B gAMb T D R E g
MEPr TREBEGERA R (CURERR “HaE
Br” D AT T — Ao S B~ £, A K
S RNESEEcy v N = 9 R O s e el B = RS
TRESLH A o AR AL U M TR
BRAF (LR “Ibm gl ™. MU E
brCREARA R (LR “ B dlas”) i
M LR A RAR (CLRERR “PRrsr=”
PIREL R, F6 E bR 5 49 455 m gLk
) B ZRAT 5L T — v B PR I SE L
2021 £ 9 H 18 H, HEAFTHESFM 3
B, BRI TEMAMASE], 2021 9 H 25
H, M EPREGREAS, 50 REIRH5E ™
e U P U S AT LA SRR i
PERMERAZ . 20210 4511 H 2 H, T
Bl B AL s U . B LS R R A LA
FRIERURAT BRI AR Fe SAST I 4 0 3K 53 72 8 I (1)
Fria gy © T 2021 4 10 H 29 HAEH [HIFR &
4G HA PR FTE A 7] g5 A =] J 0 EE 58 O
Bt Tk,

2022 1 H 11 H, E M E bR TR KA
ONERR, H A A di I ) A R e R B
T BT B A PR 2 7] CLLF fAR e 3R B )
R HREA B E A E PR TR A 7 =0A
Wk HE e AN, AR 2021 4EJEE, T [ A [ B
TREANFIN A E M Bt & I .

I\ BERR

1. 2L

NE) BT ELSBIZBHMEK, T
LERE, THEEFREEEH. 20215, KR
BERNBIEL BN KRR, 28 B LEBAN
t@3gKk, BT ERME LKA, N8 %50E
FlR GG T,

YNEIP o ofEi by N TE S e G e el e L3
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SR IF I BARAE

EEM AR HTHE N @A P AR R AR O A,
S IR L MR TRER AR R 452555
e E R EM A k. #F20214F K,
AT KR BEI5. 181204, 7 IR EE PR B
L4750 J5 KIF, A JE R —.
20214F, MEBNMLSHBCKE, SHM R
b 8 WSO 4k S K S I o5 B S IR L
ke b FRom, ERAhE M RERINTE B
W P4k /N B, (EAT N A FIRON 1)
TR, 20214F, KRB EMs K
M, FEREEAE I MEE K BEEAT IS
SERT, A EREER IR MU
WK, SH RS U A EE 15+ 14.59%
ZRENERN, 202014 A W) TREHA IR 55 W N 4%

BR/NIR R B AR AR S R EREMH 5
YIEs, 2021 Al EL 1G4 146.05%, FEH R
A G SR TE, AE EE S
Pefi/Ne 27 b, AR EE SN /NIE S K
7.73%.

BRI, 20214, 2w sEntEM L%
EFRFE LT 2940 EH 70 5, EERE RN
F IR K A7 A RIS FibhRLE
FIZEBEE T IE; TREBARRSRIRERZEF L
NPE2.43NE 5 mE, F B RN A B R
ARG R 45 b, ARLEE BN Z4kEE T .

2022F1—3 1, AEPENLEYA481.5412
JG, [AILLIGK0.65%, BEoNFRE; LA BRIEN
20.29%, [AIEL T F%4.044H 77 5.

A4 2019 - 20214 F220224-1 - 37 /N3] Bk S ANMI B A EA ZFI (45 24 %)

2019 £ (ZRiRR) 2020
EBEWS + G ‘ =

B ah BRE BN sR
Femfigbt | 1853.98 72.79 30.00| 1781.59 70.13

EHE BN

| 2021 % 20224 1-3

HH BHE OKRA S AH BRIE
2860 | 185322| 67.69| 2566| 28830 61.29| 1620

HA L 289.17 11.35 27.86| 38545 15.17

30.37 | 44167 16.13 29.75( 100.13 21.29 27.18

EFT—
Izgiék 354.49 13.92 19.92| 32219 12.68 1791 317.00 11.58 1548 | 66.92 14.23 16.12
oAy 49.22 1.93 13.90 51.12 2.01 1764 | 125.78 4.59 19.10| 15.06 3.20 48.88

&t 2546.87 | 100.00 28.04| 2540.36| 100.00

27.29| 2737.67| 100.00 24.84| 47041 100.00 19.57

Er L REEMEAKR. Bt MR LATH LS, Eb st EMBTARNE AT MR PR ) X LS EE, A aERRERS
Lotttk s; TREARS CHEESHBAMA TRBARLERSHIR, LM T HEHAF Ik, 2. REAEFZEE AN

2. AehzEAtiok

28 LA RTRT M RKREAR KX = 5 th
FEXHE, Fomftie, SRR,
MAERH S F.

FER A AR OGP AR K e . Bk
F VR B R, R AL 55 A FD
SCFEFE

OTEEORE S 2021 4, 27T TR IR Y
Wi, 7KYe K AEHN /MBI 3277 i ks
BN, T R AE SN NIE B, AR
BONRSRE, HrKe Kol Dy SE Rk AR Bl
ANHIEESRYE, &L THE 70%LL E. BAIF
3T SEREBAN A BRI A 7 A K S
KB SR T TR L B R e gk S T

%5 oE) AahEm b 52 HE ($5 LT, %)

2019 4F (&%) 2020 4E
mH

JKVE KBkl | 130094 | 7017 32,65 | 121041 | 67.94

‘ 2021 4¢ 2022%:1—3 H

B | s ERE WA sH BRR | B K BRR BN AR BRE

31.82 | 1319.18 70.32 26.69 | 205.43 71.25 16.83

T TR e 517.55 27.92 20.51 532.03 29.86

19.47 508.19 27.09 14.99 73.18 25.38 10.93

Bk 35.49 1.91 71.07 39.15 2.20

53.29 48.65 2.59 46.78 9.70 3.36 4261

=27 1853.98 | 100.00 30.00 | 1781.59 | 100.00

28.60 | 1876.03 | 100.00 24.04 | 288.30 | 100.00 16.20

VED R4 2021 R EAM L ST RAR LA F AR 4 P ARBEMPEEA R LA FE R, 22K 4 FOIHE NI ok T EC

FoAtR IR A8 R4
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SR IF I BARAE

(1) A5~

20214, 2B KRBHFERETHE, &
AR B TF—AKE;, RELFERAR
2, FRAAERXTFRHKE.

MF=ERE, 20215, AFIKIEFGEL
5.18{z M/, frfEthFeE—, 7R Ak
PesbF, FERERIFH 22 N64%, FEReRIHRE
Frrbe, EERZNHERRTIE. S X8
g A 7 4 TR () SiE K % 202473543 Ml [X 452 FEL
5 Tsgm, ARIKIEr= =B RTEG IR
B REL4.751 LK, AR R —,
e 2 982%.

N A A 7K R A PR 3 75 A H R E A
FHOR AR S HE R FEAR, 48 G 7 BARLAE = 2k
Bl RMKHE RS HAE2021FK, AFRH
RHLRGMBEHLIA2.21GW, 24FESEI A 3R H
88.9612. T FL/Iif o H AT, AF il E R
(PR IASE R T 3.0K BA T 7K e B WLV IR AT 55

(2) R

LB B RIBRAA B LN R 4, e —
A BRARY; 1220215 VA RIE MK 8 L
HEAR A RA LS, B8 T ERRARAT
BRI,

N TR PR AR EER O IR AR SR
A, EAMREIEA KA R, WESE, K
FRA 2 5 A PR A 1920%~30%, H A A KA
B E AR RE . B 2w KA = 1 32 B
BRRE, FLRCARZ) 5 AL P AR 1 35%~40% . HL A2
ANFEIKIAEF I EZERRIR, H AL & A B
A [£)15%~20%

FRAFS T, o8\ 385 A KA Je L ) %
TRREE LA %, HEEW KRR AR 5
IR IR R A%, A& — AR 3

AT AKAKFEEERETA 1L, AF]
HArfi K AfEEY) 110.6 120, TESIH
HA 282 NRETBUE, fAKAHSBRLN
92%. MR AR HANWEAS . A E A BT
L, B R Tk F AR A S A F A =] SE 4,
30% 1 FH FEL AT FR A P2 2R A T R IR FE RGeS

WHE %

oA H TS XA SR R, RS X
BRI G, G5 EM R T AR R . 1R
FRER R, Rk 52 A T SR R A
R, NS 2 KRG T KIS
PERFR, PRUEFARVRR & AL LI [R) I SRR 1)
KIS o SZBTIREE RS2, S R B
PR HH AR O LA

JEM BRI 45 57, A\ — ek
BT R 7 AT 45 5, A — K
AR B HE R SR IRRER I IS, 2 e 3 FA B2 5k
7, DRI — % M i I 2

(3) Bt

2021 5, 2 E) KRB THERE TS,
RELHFHEERARE, TRMBAL
B THERETHERETHETRFEKRE
KTH, (2208 FREARAZALEHE, K F
FoHE—IR T KA,

MEIEERE (RREA RS ERH O
BPE 1-4) , 2021 £EF1 2022 4E—Z5 5, 2 E4)
[X oAt A = 45 TR (R 2B Je 2021 4F3R 43 1
X 45 B B e, A W) 7K e S BB B[R]
EEIIBEA T B . MBI KA, 2021 FE LK,
SRR R KAt Zh A 77 AR KR
FRA ) R UEAR FREMA, A F SRS XK e
s ARSI BT, AR R 7 KR K B
BHE SRR, TEABINAR = HHIE
AP PR S, X3RN T e G LA BT
Bl KPR IS KA B m, SA X I8
TREE LM IR A g K.

R 6 AN RRIA. REEE S

(Ff5: Aevd, L3 FK)

FE & PEREE 20194 | 2020 4E

PR 6.73 6.70 6.57 0.99
K e Bkl
g 391 3.89 3.73 0.56
P 1.12 1.12 1.12 0.15
TR
HE 1.12 1.12 1.12 0.15

FeAtRiR: 8] Ak
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3. AL AF.
AN E) B SR S £ R R A A8 2020 - 20215F 2 3] 82 1A 4 R BB 5L

F I BE BB B LML GH AR, FAH L
SHREFAR, 25 %FRIARERAR
%, FHERFIREKE, HEEFHE.

(1 Bt

N RS EE AL EMLE .
B 20218, LB A A B REF T FE33.5814
IR, AR . W RRE, 2
WM, 20214E B AR ARG, 7
A R EONFRE -

7 2019 - 202140 b3 Z AL T4 E I (B
ACFF7 K. ATTFHKRIF. %)

2020 4¢ 2021 4
LN 4 LN Hi Lk

Cr)) €] €r)) €D)

P 167.74 99.56 208.49 99.47
e X 61.92 36.75 7851 37.45
X 7172 4257 90.48 43.17
PEFEHEIX 34.10 20.24 39.50 18.85

[EEpec R 0.74 0.44 111 0.53

A 168.48 100.00 209.60 100.00

mH 2019 4 ‘ 2020 &= 2021 £
7R RE 27.52 28.24 33.58
FeE 19.94 20.33 24.23
By 19.66 20.15 23.78
R REA 2 72.46 71.99 77.78
kS 98.60 99.10 98.14

E: 2021 P RRAINE AT T S RIP R, EEA AP RRANFA LTI
S LECYE LILES
R A d

AL @A T A DLE A T 3
F, IERTENALT . AP, R
7 DX SAH B o LR SRR T, 2021 4, ALHTE
BB BRI, PR AN AE R =

AT RIR: 23] RAk

BUE, AFRFEMRREERE,
FRFIA L, PRREMBLIE e, PRI
KT, SR 39 IR

(2) BEMELRBIE Yk

NIRRT M RS A A R
nE] CBURfafR “HMEL” O FEESH
BHEERIA IR AR (BUR R “HEZM” ) Bl
L i R A IR AR (BURRIFR “
M7 a2, EENY S5 KU MR 2R
YERAE A LR CNG AU 1 IR RLAN
Se it P RS . I ST, R 2021
RS ERA KM R REN 6.97TGWIAE,
PR BH XL F = BE N 12.68GWIAE, 22 7] X,
L R P RE T S5 —

%9 2019 - 20214 B 20224 1—3 Fl /&) T BH A= Sk E RS

2019 4F 2020 4F 20224 1—3 H
TR MR | PR WE TR MR

R R M - E SR R 2850 2888 5528 4979 4434 4462 795 909

RITR B - R CRTD) 8218 7941 12369 12343 11877 11424 3392 2150

CNG “Ui (JiF) 39 38 37 33 12 12 4 4

B IR CRFK) 585 576 583 620 544 560 192 167

PR AT AL (D 15796 15649 14338 14059 15830 16062 3289 3081

KFHREZ S (D 48425 49318 24742 26314 29149 29836 6772 6719

FEAERA SRR (50 45350 45550 54845 54383 91200 84965 14824 15426

T EAAR PR (1D 38561 35398 34905 35315 38718 41106 6090 8080

R RELAZ T (M) 44214 41059 34714 33687 25409 28278 5099 5672

PN GEGES = (W) 24582 25348 16713 17465 13582 16585 2626 4042

PVC &b (J3FI7K) 625 614 741 735 725 725 81 75
FALRIR: N E) R A
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2021 5,  E R AR BRI K
M B it A /MR T B, £ AR 2020
AT LI A » T T i SR/ T R EL
2022  1—=3 7, FEEMNHHMBHLIINT
I P R RS N B

4, TAEHKRSE

SZRRFRABRESRY M, 2021514
%k, MAMELRMARBEELK, EFASRHMN
BB HERR—BRNNZEEE,

AT TRERS R EE P E RS E .

2KV PP T R B J ™ e B I Sl T
FEEWHZ A FPNEE KM, AF 20214
B A TR E LE 1 1K:49.11%;  20224E1—3H
5y [F)A00 [F) b gk 2238 K. 28.19%;  #) 22202243
HIK, M EPREEIAT A [FIBRE S 2 R
KA~ E T,

20214FF120224F1—3H, A # LA
FUWNHEE A 5 EE 43 £9°463.08%7F163.10%,
BERON (5 EL 4R 3G K, (HBEAMN &7 Ee AT A
—E .

£10 2019 - 20214 %2022 1—3 1 ¥ B R EAR HIFL (45 12T)

2019 £ 2020 & 2021 & 20224 1—3 8 BE2022E3 0K

AR TR FH AR A F EEBITHE FEM
TR 238.86 270.37 366.95 43.09 42256
%% il 43.00 40.81 48.08 14.30 22.80
7N 21.50 21.80 15.13 157 14.83
AEFRIEE 6.77 2.45 63.61 25.35 44.78
HoAth 2.74 6.45 16.02 3.69 5.44
it 312.87 341.89 509.79 88.00 510.41

TR R IR 8] R

5. BEHE

AT ERBERE ST,

2021 4%, AR HAUR B UL A2 1A
Y ORI B R J B DR L MR, %
BATNLSHAZIC, PRI E, A%
PR BRI T

A 11 FATRAE) 2021 2T E AR

(45 K)
Mtk | FREA | MBS
INF]

AR REUH | HUH UK
B KYEBA PR A ] 16.64 9.01 0.61
CROIBKYE R B IR A F] 93.79 13.99 0.78
IR AR B BR A H] 40.33 7.26 0.67
NG| 6.11 10.05 0.61

FA R AHEIET e LR P &k i ¥k B Wind

6. RERAE

ANE) BEFRIETAT, FHFANL
k.

A ARG IRRE “4335”7 FR RN, BB SZIY
ANE, @B EAHIMER, TR,
TG T Ak, SRR . Frbs R

TREHARIRS =K TN R R
Man s RN R M T AL RIS
G T R AR 2B B R AL
WERRECTAL” BRI, R BEAR. R
B R T A E .

. MBS

1. W5

Aw$EfE T 2021 HE ISR, RIR
FE PR tHIm s 55 B CReERE B G0k X 554
AT T # R, MR T AR TR B L
SEib . ATEHRALR) 2022 4F 1—3 H IS BE R
ZH .

BE 2021 FJE, AFE~EH 4613.00
1275, PG EREE 1786.64 1270 (& /DBURAR
K25 598.37 12.70); 2021 4F, A S b
W 2786.27 12.7t, FiE LA 336.56 147G -

BE 2022 £ 3 HJE, AF 7B
4832.93 12,70, Frf &2k 1856.26 127t (/b
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B A AL 634.63 1470); 2022 4 1—3 H,
ONE]SEEUE PSS 481.54 12.7t, FINE A
37.41 12.5¢.

Fe RN FEHR—EER; FRFIEEZFH
BAMRK, HFE—ZARBMANE; 28 F
FE % PR LA 35K,

BE 2021 IR, AW GBI T
WAK, TILARRBI T =N, FF&EM A
AV FFRFAE -

2. KFER=E
20214 A K, 28 F EABAE RS T H
. AT FRTEL LR, Mk
%12 2019 -2021 4R & 2022 4 3 A A& K75 &M, (B 120, %)

2019 4EK ‘ 2020 4EK ‘ 2021 4EK 20224E3 3 K =HE | 2021 K

¥EsE | BEER

&/ bk &8 ik &8 ik &M ik K S

W= 1570.99 35.24 | 1567.76 34.40 | 1498.46 3248 | 1699.48 35.16 -2.34 -4.42
i 292.12 18.59 348.20 22.21 309.63 20.66 395.48 23.27 2.95 -11.08
RETIR R 410.91 26.16 441.92 28.19 469.53 31.33 531.71 31.29 6.90 6.25
b 200.69 12.78 203.56 12.98 212.47 14.18 248.31 14.61 2.89 437
E bk v 2886.35 64.76 | 2989.82 65.60 | 3114.54 67.52 | 3133.45 64.84 3.88 417
K R 7 161.07 5.58 195.93 6.55 272.45 8.75 278.28 8.88 30.05 39.05
SERT 1605.92 55.64 | 1567.09 5241 | 1677.52 53.86 | 1667.82 53.23 2.20 7.05
T = 316.93 10.98 381.56 12.76 458.25 14.71 459.56 14.67 20.24 20.10
[k 378.22 13.10 332.26 11.11 322,53 10.36 322.74 10.30 -7.66 -2.93
=t 4457.34 100.00 | 4557.59 100.00 | 4613.00 100.00 | 4832.93 100.00 1.73 1.22

i L ERFASHES . FRDASOERAETZERT bk RHAE. KKK BTG b A LRI TZ T e bk RPBBIT. B/~

R H A A BV A A AR RS F 4G b
BIBRIR: NI AR BT #E

(D) Hshrs

B 2021 FIR, A RS EE P EAEY] /N
g TR, FIAICATR Bt e, ROOKER. R
TS AT DR E

BAE 2021 FIR, A5 SRTAI
/b 11.08%, = B R G AEEIL 555 AR5
M e, M4 37.03 L2 IR %4,
FEORNRAT AR AR S R RIES . 7 IL3E
B EARUE SR AER GRS &,
MRS R 11.96%, ZRESE HE—
i

HE 2021 FFIR, o\ MUK KRR/
e o s 20, 14 LAN (5 63.82%. 1~2
i 16.08%. 2~3 i 6.91%. 3 FLL b
13.19%, A F] 73 SO K 8 B TR e o 78R
£ 2021 fFE, A FEITHERIK I 93.14 1478,
TR 16.55%. M4k 5, A F RIOK K
FIRLELR, WA BB MG il— € 50

B 2021 FIR, AFERBEY/MEYG
£, EEHEEME (5 40.09%) A7 R
(B 34.78%) My, AFIRAFELE Rt itk
WrifEes 6.03 1478, THEELE] 2.76%, FHIEE|A
A AR AN AR AE — 8 Bl 2 ] T
— JE [PA7 B kA XU o

(2) HERBh %=

BE 2021 IR, AFEHERBT 4R8N
MR, AFFERBN B R M E E T T
% 7 R 25 o

BE 2021 IR, AnKIABRA SR
HIE K 39.05%, % 2 Y HIH AT o A deE
Perws Tl s vH it 7t e A PR A =158 30.33 14
TG, [FALERVE R AR BB el 41.29 /2 Chh
s

BE 2021 PR, 2w g PR
MR, EEREE TREFEETEG EEHE
BN (5 53.97%) FMIHLZE &% (&
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43.66% )14 1i.; 24\ [ 58 B R %6 N 56.22%,
HOBT

HZE 2021 FIK, ARG P HAEYIIYE
1 20.10%, 3= Z KA B - 1A A n e
3 FEE B (L 44.81%) R R
(15 51.96%) #a1; JoIE %™ Rt PEES 140.25
{278, THHERMEHES 8.51 14T,

B 2021 FIK, ARFERTEY/ME T
B AR RREAE AT R A IRAE M, 4% mTi
(5] S AV I T AN B ZE B0 PR DB HE %, A
IS [ P AR A TR N R AR, AR 2021
IR, A FISLTH R R #E A 153.21 127T.
T @M A W REN S, ARk
AT REA — € P 2 Dl E KU

413 2019—20215F &3] B AM R IF L

(42 f270)

LAY TR iTEEN 5.42 5.31 6.08
LRERSS 12.70 12.93 12.32
TR 96.45 94.14 87.11
KU 355.09 350.88 368.84
ot 1.54 1.37 1.38
KHERBE T 471.20 464.63 475.73
AEAE R 92.97 132.37 153.21
KHEEEETT 378.22 332.26 32253

i B EFFZ WS AN
PR R 28 SRS

BE 2021 R, AFZRE K EME
AT SRR 1.49%, 57 PR BRI

14 RE 202155 JE A8 Z R FHR (A42: ALT)

SR WM LR
— ST G (6 (R
mte 103 1 oo i 4. (AL &
P T R . R
REEN S 1562 | b g BRI T
N T T B % . R
e 025 . 1R
[i] 5 7= 5.53 {REE, K4
R TR 880 | I TR
TR 161 | HGW A TR
it 68.84

Tt kR 8 M HARE

BIE 2022 4F 3 FE, AFE 7RGk L
WK, BWEmE BRI R HAp, 1R
MR &8 FAERIEK 27.73%, 325 & 4 Hh %
il B IE DB RO 3R AR I K
13.24%, & R NSO KR B SG Br Es; Tl
A} ik EAE RIS K 33.91%, 1T Rk 55 AR
PR UL SR b 35k Sfs SR P A 3 369 n A

3. TARLHM

(1 Fr#H R

202144k, &) TR ZRBBEHEK,
PR A A S F Ao Be )l VHBRARBARL
PR T B & eAndR &, A 8) A AR AR
M—R&.

BAE 2021 TR, AFAERE 1786.64
255, B EERBK 8.09%, T2 AZAEM R
Frgk. Horb, HETREA R BT #H G SN
66.51%, /LB AR A AT 33.49%., TEAT
BHEBGEH, TIEAR . BAANBFIA S EF
T35 4.72%. 7.14%F1 41.75%. # % 2021
IR, AFHAR A 165.46 1276, &N
KB ZE R AT SN F

A 2022 £ 3 HIK, A ATAEN G
1856.26 14,76, 5 FAFEHEK 3.90%. HH, 5
J& T BEAE T & B 8 A7 H N 65.81%, /b it
HRALEE A7 EeR 34.19% . FT A AL 2k R 2 L A
T DB AR o B HABA TR 7 FeAs ey,
R 28 g R e 1 —

(2) ffit

20214, A 8) RAKEAKSHARE BT T,
NEERFRER G, BERIR; KL
ATHREE b BET B A HHRFIN S, F
JEARATR T 8, ERRAT S~ R AR RLT
BEGKF, HFAEMRE,

HE 2021 FFIR, »F NS EY] /N
R FBE, BUEYIRAKR, LARsh i3,
A MBS A K
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A& 15 2019 - 2021 4R A& 2022 4 3 A K238 itk £ &M m (45 120, %)

2019 4E5K 2020 4EK 2021 4k 202438 K 2021 FER
E e B AR
B &K | W | HE | W | HE AW sE ik
TE 5 195348 6626 | 1922.01 66.17 | 1747.99 61.85 | 1844.66 61.97 -5.41 -9.05
B 643.06 3202 | 596.47 3103 | 37805 2163 | 56324 | 3053 | -2333 -36.62
A g 167.63 858 | 16181 842 | 186.84 1069 | 21311 11.55 5.58 1547
A R 388.69 19.90 435.16 22.64 410.77 23,50 419.31 22.73 2.80 -5.60
—FE N EIWI
o 186.21 953 | 28154 1465 | 299.62 1714 | 23835 12.92 26.85 6.42
e BN 5
JETA R 994,63 3374 | 98266 3383 | 1078.37 3815 | 113200 | 3803 412 9.74
KB 347.29 3492 | 48156 | 4901 | 56558 5245 | 567.18 50.10 2762 1745
A 535.34 5382 | 37186 3784 | 36193 3356 | 41084 | 3629 | -17.78 267
Gl -t 204811 | 10000 | 290467 | 10000 | 282636 | 100.00 | 297667 | 100.00 -2.09 .2.70
E L LATAIAE. RSN ERAER LR T b, Bl AAER. AARIA—EAA R A AR ERAEAD AATHE

vy RIME S R ATAT A0 & b A A2 AR RS 56 0 bbb
BIERR: DA MHIRE . RETAEHEE

BAE 2021 PR, ZHHAME R s,
A FERBN A BESE) /MR R B

A 2021 FIK, ~FEIERREY T
P 36.62%, TR A F YL RS K BT
2 MR EE R RS R (Y 57.70%) Al
fZ R (41.53%42.70) K.

A 2021 FIR, ] NATESR R
K 15.47%, 2R w R FHARAT A& 00 SR SCA
PR R A k7 RS B

B 2021 fFE, A A MNATIK K 435.10 14
TG, BAEWIK 11.94%, FHE R A FDIL S
B hn By DR AT AR S S S A . RS
MRS LA—4FE N R E, & 79.26%.

BAE 2021 FJR, A —F AR IER
A FEAEYIAR SR K, FER—FN T
K A R A0 B S

HE 2021 FIK, A AR AU
eI, MBEBFERIRA K.

BE 2021 R, A FEHKEIE R 45

WUF, AFVERT RS

G ITIH, A 2021 FRE, An L
% 1899.25 10,70, BUFHINFE 2.45%, FEN
Mg b . Hodr, FEHIGESS BT RE 4.81
AN 53 m A 50.04%, 2 7 B 5 R4k 4
B, 5 55 45 0 T - Wt 55 48 kR &, 2019
—2021 R, AR GG, RS TEA
A B ZR A 5 55 B AL LU 2R R T B, (H
A TR GRA AT Bk

WK BTN S, #E 2021 R,
AF RIS KIS A A 6155 0 A
1020.25 1276+ 1044.46 1Z.70H1 2064.71 12.7¢;
N R G R PR . RS A LR
A AT 55 5 A4k L 265301 O 64.86%..56.02%
A1 39.18%, ALIAEER]T 4> A BT 3.59 N H 4
4.49 AN 3 25 450 N4 .

B4 A& A3k E AL SRR

(#45: 120, %)

2500.00 c1g7 00
WK, ETRA BB K, S o000
B KM RS A (5 60.73%) 15000
DL ARIEME R (7 37.90%) H4 . 1000.00 2468 4000
HZ 2021 4R, 2N AT B o0 000
W R W, 32 B0 (RIS A — 4 O U5 e e amer
Bl WA, AR B TEEE  Tilieeus
2022 /SN, HIEATMBRANH, BEIE  whn aans, worsen
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HE 2022 F 3 AR, ARAfAEE L
FR/NMER A, USSR B IR AR A K
o, A AL P ARG K 48.99%, FER
NGBy TE AT e A K TN E| )|
fffi EAR R IR/D 20.45%, 5 & B W5 45 4
EHTEL WK SEFAAGTSS, B 2022 4 3
HIE, ARIHES B 765N 65.12%.

4. BARE

20215, />8] B Ak G Fe )78 K B 3 4k
¥k, 22RN ERPA, TLABR|E
Tl T BALR X A3 R BALR K 39 A FTF
M, festoasa) #178 E M — A4k, 28 3K
REFABIFHAR S, A4 —2HA.

2021 BNV SN AR AT Ve LA
RV

2021 4, A LECN 340.60 147G,
ALK 8.78%. MMINE, AR EIRH.
B W R SRR 55 9 &g BN
14.20%. 44.84%. 16.96%7F1 24.01%, LLE
FRMM ST NE. L, EHEHAN
152.71127C, K 7.52%, FE RN T
AR EG BRI N 57.77 127G, [FHLE
£ 35.51%, FERAFNHEEMEN S K
J&, IRF= A R BN FTEL. 2021 4F, A F]
] 3t % 12.22%, 4T mKF, 2 A i
e ) 2 B e

2021 4F, A\ BB R 2R R 57.57 446,
¢ 2020 4F N % 41.56%, FE RN FREE
FE B 2 I H J > B S (5 E R A
12.76 {¢.7C, % 2020 4F N [F 63.47%, FE RN
W R TR v % T AR AT Sl #RptUlc sy
T, 2 FH RS R T KA AR Bk
7i, 20214, AR 47.04 17T, B
2020 FHK 16.66%, 2B RBCE A
KT8, 2021 4, B AN 5 H Al 55 A it
B 35.12 42,70, o5 FE LA ) ELEE DR 10.44%,
Xof 2w AT — € S . BN 5 3
bl 25 FR 5 T BUR AR, FL R E

ot i L UG S R S i, FLAREUR £
BB — A

MEBAHE R R, A 7 B RE S 4k 8L 32
Tt 2021 4, A FVFEMEAE FREL 2020 /N E
TR, FEEARBRE PR SRR R
AR~ L 2020 AE/MRIEK, FER
ANEEA TR, BRI AT — KT

A5 2019 - 2021 48] BAFAFHE L (F45: %)

000 26.92 26.21
3w 3.8
2w 13.12
1500 12.23 . 1436
1w . — 017
782 325
WieE 20204 W2lE

FLEEE et S F T E o— PR E

TAPRR: B TATARIE 2 8] AR AL

£16 20214, 5) B A SLRIAT ALst bk

= Bl BIAER | SRR
AFEH A (Z5e) €D) (€D)

JE LSRR AK IR
IR 363.38 2538 11.35
SRR KB
TR 1679.53 28.89 19.26
EAKERL 324.64 32.24 2133
PR 2] ' ' '
A7 2786.27 23.82 15.03

E B A)NE R A RS TAT I AR FRIK, AAHIEH R Avind
FAPRR: Wind, BEEFAEARIE AT FoAt e

2022 4F 1—3 H, ~alENLEIRN 481.54
.75, RIEEARA K ENERNEZ )y 18.86%,
[F LGN FE 4.29 AN 40 o, EE RN HiskEUE
B SA BT E PH SECN 65.47 47T,
A bR B 13.12%, HA 48 2 N 8.52 1276,
7] Lb N % 27.00%, 3= B R K Je FIRT RV = T
FERTEG M43 15.99 1476, FELRBE
15.19%, WA %% %N 13.60%. &K N
14.32 127G, K 165.15%, % R&HE#
M3 A IR =) A 1 R D R )L 2 A
PR 2 i) o v ] g R A R4 i A B A W) 40k b
7, BT DA — RS b E
EARNE EFHArEe. #RNE 27.73 120, R
> 11.42%, FEREFZETREIE
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5. AR

20215, ZHRMAEHE KPR, N 2E
E NIRRT TR, BN RIS
G, BEEHOALG FIALT LM
AR BRA BB L, THAH YR, &
FEDNARBEE A GRS, LRI RRHER
FEE . BEBAFGSE T 2B, A
A —RRRER. 2022%—%F, S04
BN TR, 28 FHNLAFREEL
HAH K.

F AT 2 WAEREN (BAx: ALT)

HE ‘ 2019 4F ‘ 2020 4 ‘ 2021 48 ‘ io_zg ?
Qéf;%a}tgm 3051.30 | 3062.62 | 319974 | 466.09
Qlfd%fg 2417.90 | 242014 | 269885 | 533.12
iﬁgg?} 633.49 64249 | 50089 | -67.02
&ggﬁ; 225.89 226.70 137.90 |  57.40
&g%iyg“ 491.70 49167 | 45032 | 94.26
ﬁggggﬁ 26582 | 26497 | -31242 | -36.86
%};ﬁig?ﬁ 367.68 377.52 188.47 | -103.88
%ggfg“ 1870.19 | 178955 | 1503.76 | 548.05
%géﬁjg“ 220530 | 210803 | 171466 | 358.17
ﬁﬁgg?}\ 33510 | -31849 | -21090 | 189.88
I}n“%if))\t L 11557 115.48 11154 | 90.22

bt kR BAETASARIE A 3] W A4 R 32

MAENEERE, 2021 4F, AFLRETEH
WA RANR B FAE AR AR, BEEED
P S {02 == L 7 I TR i AP (£ R 7
NFUBEA BT RN o MU\ SEIR I ok E, 2021
B, ARSI BN E, ARINSEI
JoR B 1 o

MR IE BN E, 2021 4F, A a3 &SI
SN E T B 39.17%, 5 R 3% U al i 3
Sk BT EG EHE SIS BN E . 4
bsgm, 2021 4, ARHRGHESI &R R R R
SR Es, ARFE BN RALHTE
K.

2021 4F, A\ B GG Bl AT I A I A 4k

BENIE, A FILE SIS AT LA AL IEH 1
A M B B 7 2

MER LS HKE, 2021 48, 2R IGEHK
FIRE N B2, A\ %8 SIS S I I NI H
BIFRT TR 5200 T 4k Sk i PR A5 45 A 2
2021 4, NAE|BEFESILER ES SRR
ZRERNAR KT R I HSIR AR 555
R SAT, ARE —E B K

2022 /£ 1—3 H, AR&LEFES AR
SBR[ L K
209.24%, FEL R MR & R, B
SN TR TS BRSSP I =
ARSI, R RN R s B
TG BN A I & IR B I U, R
FURLAS I 4F [F] A K R34 K 83.05%, =2 R i
it KA I K I 88

6. 12firdsir

OB JE R AR AR AR, RIEMRIR AR A
BT, BT REEY; FaTH RN KRAE
BT 2ENM. BoEEH. TR Feik
T HFEE, o8 BRSHEIBIFRIIT.

MWL Te bR g, 2021 ELLK, AR
P9) 1R ST ) | b < T B IR g TR K e Sl e oY
Wk B, HELE R A 25 LuAT) b T AR K
Vs RAE LT N, 25
PG AR S I S A T N R A R
TAE I — M

K18 A IR

mH WH 2019 4F 2020 4E 2021 4¢
MBIt R (%) 80.42 8157 85.72
K3 LR (%) 7015 | 7098 | 7357

A | KBNS TR (%) 32.43 33.43 28.66

&b
B g rE G S (R 0.55 0.60 0.53

&R R EIG S (5 0.52 0.60 0.63

EBITDA (fZ78) 510.78 | 525.18 | 564.63

K 4R FS/EBITDA (ff) 4.06 371 3.36
A | BEIEIAEMEHES () 0.31 0.33 0.26
fit EBITDA/FE 3 (f5) 5.22 6.36 6.74
SEMEFESH (5 6.47 7.79 5.98

it ZPRE/ETFHNEATAR, TR
FAPRIR: BREFASARIE 8] W 43R 232
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M B £ 48 b B, 2021 4F, A H]
EBITDAZR S K, T2 % R S AHG K B8
EBITDAR {7 b5 3% H 4k 5w, 86 55
[EBITDARFZE R, /AR EBITDAXS R & {7k
BEJI. S A RIERE IR GR. BT X @ AMAT
R A FEAR RN A RITEM 55 R &8T5
T KBS, DR A FIFEAT WA b 4545
PR Re = 5 T R & AW, AR Rk
TR bR R BT .

B 2021 FK, AFREREHE
3213.41 f¢.70, AAEH%IE 1669.50 1276, A F]
)bt E . E N H i B AR, AW
B2 R ot R IE

B2 2022 4F 3 AIK, AFDRH MR
N 44.24 27T, FEEA FE A E A E R T
FEIRALI 44.04 {2 T70HIX AMELR

BE 2022 4F 3 AR, AFMEH—HTA
FIAAAE 2 EHE KRR, BISEEABRIFIA
SRR RREM

(L REABRIFREME. EEAER
PRI AR BRI RS BIUF VA S 2 S 4F,
RIABERAR (AFTFARILHEM 4
VB AR, LR “BILAE EER
MR LRI ABERARAR (RILAERAETE
MEAR, SRUAFEEK “FRL7) ch3%
E A B RFIA 2 XA IR a 5 2 05 5 18 i
AT, BE 2022 4E 3 AR, dbEiEM S
Z WLt bk S A B BRCUR VA UK AR B AR
WL M &1t 27.35 I T N, A
BE 2022 4 3 HIRMIFTA B I E A
1.47%. FIRZXEHUFAFH Mitchell 55
VRV, DASAT ] 26 43818 HE AR U FH AR R S AR 1l 7
IV VAN RS AT, BRE TSI RE S G AE G
FAF At AR L DA e X A T 48 T R i R
AL

(2) mRIKMEEM. AT TA T PR K
JerE 2012 5 3 H 23 H il = R ik e K
TR A BRA A (a5 44 2 B R AR R K e
BIRTHELA], LURFHEIAR “ = EEKIR”) 100%

BACEE S AR NEEAZSE (AL
WY, (HEE SR (BREELEERL) 1
1B, PR KU ) H [ [ PR 2255 52 5 P 2
2 (LUNFERR “rrERE M7 Higfdk, 2021
12 25 H, ERAMMEHE R, EE
A= DRI BREE 5T 55« I UAC IR 3R AR SIC BN B: 42 P R 7K
Ve B 1128 5y B & 401 % I BUA B f5 55 95 0
8L [ 74 R 7K Y8 S A RIS 7.37 4406, PRI K
VEARE PR AT T IR S b8 . bk, S5
EEA ARG, A R E = R R
WMEDFEKAEAFR G FH, =FEARR )
BB NRIERC R, Ry A E 5%
W 4% 2 B 7K PRI AZ A R A it 6.95 4276, A
2022 4 3 HE, EEME B R

7. BEIRESHT

TG T MR ERAH G F o8] kK
ABIFA T8 AR, A RAFTESERK
PALR AT, BAE M5 RAsT, [ ff
PRAAEARK; FAIREFREELS, F)
HEERR AT BTG GRS,

BZE 2021 )i, BFAF TS0 1322.02
275, B FERKK 7.33%, BNy
i, Ho, HARMWGK (&) 662.37 12T,
KHIBRILE 631.06 1270, B LRI frid
K, FEFRX T EA T KA R K00
P8 08 MR &8 R R R % 56.94% % 10.92
{275, RSB/, #ZE 2022 /£ 3 H
JEE, ANE] BT EE 1430.46 127G, 4kgEEK:

BUE 2021 R, BEA FFTA EBLEG 749.32
1276, BRI K 26.84%, B £ AR LA
WS T AR TH (7 22.08%).
RN (1 19.14%) FIR2>EAE (5
40.27%) Hp. #E 2022 £ 3 AJK, BEAF
JT A 3SR 757.73 1070, A K.

A 2021 R, BEAFFGUEAE 572.70
275, B AR N [ 10.65%, 8 ZR A IS
FRAS 5080 B8 A5t 45 538.65 147G,
B FAER > 13.02%, DIKIAM S N (5
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63.55%), BT A R AN 4 A 55 AR AL LE R
3N 43.32%F0 41.82%; Hn F Ak S A 4
NS5, 5N 704.11 {070, A
KRB LRy 54.67%, BFA TS AE M
A, AR TR e UL, R BUE JIROK
B2 2022 4 3 K, it #ih 672.73 147t

2021 4, BEAEIENLER N 0.94 147T,
FE SN 241.01 1276, FECREEBIE,
2021 SERF AR N 247.22 147G, 2022
F1—-3 H, BEARTEENLEYON, FE S
N 44T 127G

2021 EBRFA R EE TG I A R
AIN-81.89 1470 BEA R HEBHIE B A 13
S EIFAUN 119.05 1270 REA R B R iGshre
A LG B 4R-51.60 1270, 2022 4F 1—3
H, BEA R EE 5 R I 4 E G
7144 A4 T0; BB AR I A
-2.29 1470 FEBIE S A I 40 & 1 A
100.05 127t

T RHFEEREN DI

A E 202255 F k., /8 RIRA AT H
58 R R R F1 800

1. L@ A A

BUE20224F5 H IR, A R AHIAT S8 i
i A1t 483201270, Hb, 20224 3K
GiFARA (R NAT AU B 5 25 2801 R )
7985.0014.7T, 20234 FI| () fiii 77 4R 4 47.0014
TG, 20244 B HA R 51 27 R 81 66.0014. 756, 2025
T K LAJG BRI 97 R E1122.0014. 70, /3 AR
R .

2. K&

BUE 2022 4 5 HIR, AFIAREAEEEIK
GGk 181 120, Hh, fE 2022 4F.
2023 4F. 2024 4}z 2025 43| A H 8474 H
(47 827K 8245743 )4 70.00 1276+ 46.00 127G
25.00 12 7GF1 40.00 127G

BB 2021 K, ~E] 42K 7=598.8414

TG, A—FNEHRGEERA (BE a5

R B39 3511244.001270) (RBEFEEIR &

20215F, NFELETESNIERN B ML E )

P4 I B AT IROR, BB A R A 17 55 £

NN L SRS

A 19 MRE 2022 4 5 AR5 R ARIETE
(5 AT 45)

W H 2021 £

—AEA G AR A 244.00
RRAF G A5 501.00
4285 7 — 7 P B A 2.45
GG TN RIAR KRGS A L 5.39
GG TR PUA KR i A 1.00
EBITDA/A KA A5 A< 4 123

E: BrAR AR R 2022985 A ko8] A AT LS, R —E A E
S A B HEAATAR I 6 F A B ) 2
TR R R BRATAT KR

+—. &g

FET XA T GE RS W55 KU K A3t 101 2%
FEETT LR G AT oEAs, BTG BHE T 4+
AT FHRKIEHEHNAAA, dife “22r ¢
FMTNO01” “ 20 ZF4MTNO03” “ 20 2 44
MTNO002 ” “ 20 7 £ MTNOOL ” “ 19 H & 44
MTNOO4A” “191 ZAFTMTNO04B” “ 19+ HE A4
MTNO003”“ 1971 & AFMTN002 7« 2173 #4108 7« 21
HAT077 “21%RH405” “21%4404” “2154403”
“UEEA0L” “20EEFF01” “19%E4F147 “19%E
127198 #1117 “ 19844097 “ 1954407 7« 19
027 “18%M12”7 “18% 4410”7 “18%4408”
“C18HEAT06” “18HEFF04” “1TEAF027 “22%
Y37 “228AYL” “215HHYT” “215H Y4
“COLEERFY2” “21EMYL” “20HEAY6” “20
HAY5” “20EAY27 “20%KYL” “18% M
Y67 “18FEAYA” “183MY2” F1 “17HEM Y27
15 IS JONAAA, PR NS E .
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MifE1-1 B ZE20214FE KN R B EHE

PR A A B2

70.04% l 100% J, 100% l 100% l
LIFEHER | | PEHH R papmcn | | PEREUE | i | Rikhe
HIRA FIRA T PR Ve iy
100%
17.61% 15.06% T.55% 2.70% 0.01%
A
. [ o £
fF’ZTﬁ'fJFUJ ¢ F ik T N fp s
PHETTTR AT KFH//%I)_‘_]TTFE AP H
3.12% 0.08% 33 .86%
o A
IR AT

FAE IR A8 R

Mif1-2 B Z 20214 K2\ B4R R & E
MRk 2 e

Wi ([ 2z F{ T2 ]
ey ——
((ssormnzs | (nozng) (smosnzns | (apsns )

=

S5 Bt -/ R Lok
S5 BT /TS

Ei
vl
%
=
tk

i

okt
i

FA IR 28 R
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Fs

Mif 1-3 #(ZF 2021 EIRABAPNESHSEEHI—RF AT

FAHE (k) &K

TWEALR R

(JiTw)

Bl (%)

1 | dEAKEHERAFR bt | AKYR B IR A = i 400000.00 73.90
2 | AGHERIEM B A IR A T i | BEESMEH SE S 168950.78 37.83
3 | TEEEMEERARAR bt | SEAE T A R AN 35000.00 | 100.00
4 | hEMEEARAR wHITE | B RJE. MR 300000.00 | 100.00
5 | WEEMERARAR HHs BEHAMEL. W, T2, BEEH 8231.00 | 100.00
6 | PEPMER CERGAERAR | R | @Rk LERS 221908.29 48.78
7| EER KRR AR A *'%%ﬁ;"% KR B KR 83488050 |  87.70
8 | THEMERKHERAR WINT | KU BoK VR A = il 47818.10 47.56
9 | MBI A RA R FMEW | ERHEAENE S 167812.36 60.24
10 | MR A R A F T | R ENE S 16714.95 99.65
11 | Wb E LM iERAR AR AR | AKYR BKIR I A = i 35267.86 51.00

Er AR AL, P HE AT LN G RARRRFH, 2 EAA FREAR, SAAS L
TR SR, IRAFAT

B34 1-4

NEIKCEFRL

o dn i

Fi

(45 Fob. bk, Fiik., lzs k)

2020 £ 2021 4 20224 1—3

PR 3302.26 3387.44 56266.47 9319.44

KK} i 2148.73 2145.37 31740.03 5239.90

Fl s 399.72 357.76 362.07 363.58
J& i 204.95 214.44 10471.67 1494.49
TR HE L i 204.95 214.44 10471.67 1494.49

s 424.71 370.85 460.38 476.26

FEHE 2941.16 3255.87 2620.96 29.52

KV kel e 1817.09 2051.41 1702.07 28.08

1t g 291.37 270.78 354.67 433.23
K FEE 342.61 384.06 374.40 22.41
RS L B 342.61 384.06 374.40 22.41

g 342.24 341.70 380.77 478.53

PR 3908.02 4155.79 4206.47 306.60

KV ok e 2266.55 2378.97 2353.65 240.42

W:E i 275.69 295.56 295.49 362.72
[Jj;l PR 151.80 160.33 140.81 9.32
TR L e 151.80 160.33 140.81 9.32

i 381.81 388.63 380.13 374.43

e 2693.71 2781.61 2632.85 231.83

| KRR i 1524.19 1586.43 1457.51 136.30
@t i 258.82 265.20 274.90 365.17
VR e FEE 177.19 188.46 196.27 15.01
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HH 177.19 188.46 196.27 15.01
s 322.67 326.81 330.85 386.63
P 4294.47 4184.75
7K e Bkl ity 2609.32 2433.64
ot s 353.26 36445 | 2021 1 2022 4 1—3 /1, T*{JZK
. —— Ye B/ Pelk 55 I AR Ly #E 4T
USTE 7 72.96 59.00 G
TRkt HE 72.96 59.00
s 519.58 458.46
P 21352.24 21322.47
7K YR Bkl Y 12123.47 12156.98
. 2021 4F J 2022 - 1—3 A, FHK
B ik 341.35 342.79 | < : X 207
. Ve IRV 25 3 N R 1L ey 14T
K e 5168.78 5465.59 . . G "
R+ iy 5168.78 5465.59
Mk 475.93 478.15
o = 11879.29 11877.48
KUK B 6850.40 6902.37
X ik 370.11 340.15 | 2021 X% 2022 4 1-3 3, HUK
Ke — e IRV 25 FE N R e 4T
P 4750.83 4592.27 Gi
N=pq =
L E 4750.83 459227
ik 472.86 459.82
= 16501.02 16027.74
KU Bkl HH 9614.51 9224.04
T fremy 30711 284.98 | 2021 4 2022 4 1—3 ] ,/ﬁﬁ/zk
; — = VeI PN 55 FHE N R L B 13k 4T
K e 105.96 88.48 G
Ve e 105.96 88.48
s 344.21 308.40
N g 396.80
g TK Ve Bkt pore) 7051 B B e .
b o : 2020—2021 4F F 2022 4E 1—3 H rh @M% /K el
w - ik 332.08 BN TIKPHAT S S
n TREE L —
P 205.22
. ¢ 67268.97 66993.14 65726.76 9887.38
KRR
At HE 39124.80 38879.20 37253.26 5644.70
a ¢ 11180.30 11152.63 11183.16 1541.23
Bt —
HE 11180.30 11152.63 11183.16 1541.23

Er _ERP AT EE A S KR BRI, R BARTE B A4 EH L, RAEF R, R, T EEMAARE LIRS, PR 2020 - 2021 4
B 2022 4 1-3 ARRAGE LS HFNGFKRET, FIKR. dd Kk, §dKikf KR 2021 4% 2022 4 1 -3 A KiRAR% L4 FFA KL B F
FA R A8 Ak
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SR IF I BARAE

Mith 2 ABREEVREIERIER (5F0 )

\ 2019 4 2020 4 20214  20224E3 H
0% BiE
MR (T8 609.19 636.43 598.84 670.12
B B (12ot) 4457.34 4557.59 4613.00 4832.93
FE # R aE (I2Te) 1509.23 1652.92 1786.64 1856.26
T A% (2. oT) 1161.32 1067.96 950.47 /
KI5 9% (12.7T) 911.17 879.02 948.78 /
255 (Ieon) 2072.50 1946.98 1899.25 /
Bl RN (2 ot) 2574.82 2590.48 2786.27 481.54
I AT (12.7T) 274.78 300.80 336.56 37.41
EBITDA ({Z.7%) 510.78 525.18 564.63 -
BRI 4 (12 oT) 633.49 642.49 500.89 -67.02
W0 % 4R
B R B I (IR 4.08 4.01 4.26 --
A7 5% A e B (TR) 9.31 9.31 10.04 --
SV P R B (IR) 0.58 0.57 0.61 --
AU L (%) 115.57 115.48 111.54 90.22
BV AE 2 (%) 26.92 26.21 23.82 18.86
BRI 2 (%) 7.82 8.25 9.17 -
B IR R (%) 12.23 13.12 14.36 --
KA 55 AL L2 (%) 37.65 34.72 34.68 /
A BEARAL L 2 (%) 57.86 54.08 51.53 /
T A% (%) 66.14 63.73 61.27 61.59
AR (%) 80.42 81.57 85.72 92.13
R (%) 70.15 70.98 73.57 78.67
28 M E s f it (%) 32.43 33.43 28.66 -
I 4 B A 55 LE (fi) 0.52 0.60 0.63 /
EBITDA F| 255 (f%) 5.22 6.36 6.74 -
A7 55 /EBITDA (f3) 4.06 3.71 3.36 --

i Lo AR T RE AN SR A A0 1R 20 ARE T ARSI SRS BB E RS EAE LR, FOERANER; RIFA

\ CA WL E T 4

WIS, MIEART; 3. 2022 F—FAMEHBEARLEF I, MEIFRT AR 4 B4R A IR AT T 4942 BIRR F 1k 4 O
ANBHE S, RPEAARCHTARAG S, G FAT AMAZREAT, HATARPGS; A LM 55808 AR AT MPTH H AL A
#E ff, AATEAS S IR IATIAE, 5. AIRS 2019 4. 2020 4= 2021 M 4-kAE 4] h 2020 4 F iHIRE HA0EK . 2021 46 it
RE IS A 2021 FF HREBASE; 6. 7 ARBAKR, 7 AKFELEL

Fobtom: G R, BROKEER
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SR IF I BARAE

MifF 3 NRIEZEMEZEIRELIEER (K3R/F23E))

\ 2019 4F 2020 4F 2021 4F  20224E3 H
0% BiE
M0 (I2on) 36.96 25.68 17.64 43.97
B B (12ot) 1262.42 1231.71 1322.02 1430.46
B M i (12.78) 576.71 590.74 749.32 757.73
T A% (1. oT) 152.69 223.54 196.34 260.30
K% (12.on) 447.57 395.76 342.31 377.91
A5 (2on) 600.26 619.30 538.65 638.22
B S (f27T) 0.96 1.04 0.94 0.00
I AT (12.7T) 74.42 72.64 241.01 4.47
EBITDA ({Z70) / / / -
BRI 4 (12 oT) -11.52 -23.81 -81.89 -71.44
W % $RbR
B TRUE e B () - -- - -
A7 0% R % B (IR - - - -
SV P R B (IR) -- - - -
AU L (%) 115.37 108.31 105.08 -
BV AE 2 (%) 76.63 57.73 32.41 --
BRI 2 (%) 6.32 6.00 18.71 -
B = IRE R (%) 12.90 12.30 32.16 -
KA 55 AL L2 (%) 43.70 40.12 31.36 33.28
A5 BEARAL L 2 (%) 51.00 51.18 41.82 45.72
T A% (%) 54.32 52.04 43.32 47.03
MR (%) 289.87 250.77 295.59 265.09
HE (%) 289.87 250.77 295.59 265.09
28 W E s f ittt (%) -4.84 9.72 -35.59 -
I 4 B A 95 LE (fi) 0.24 0.11 0.09 0.17
EBITDA F| 255 (f%) / / / --
A7 55 /EBITDA (fi) / / / --

E L AR T HIBE I RIE G A S O 1R 20 KRS FIH, SR EAMBMI A ERK EAEEER, AWERANER; B
RIS, BIEART; 3. 2022 F—FEMEFHIBEARZT I, MAFRT AR, 4 KIRE 2019 4. 2020 4F-F= 2021 W 45438 5

A A 2020 4FF HHRE B, 2021 FF HR A SAEOR 2021 S5 F i IRE ARSI, 5.

TR G, BRA T S

I ABIERKIR, -7 HBFREL
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SR IF I BARAE

Mt 4 FEWSERATELIR

fER AR HEAR
KRR
Y I
HHRPHEEARKE | (1) 2 48R WK GR- LD [ 111x100%
B RIRANEE SR | (2 n FHAE: BAKR=[(AWHT n )N (1/(n-1)) -1]%<100%
I B A K
ZEWEIE
B (R U | L BN T34 BSR4 T I B4+ T 44 B 3 )
BRI | LA T 5
ST R IR | A BN P 7 R A
BLAKONEL | @500 . 307 25 M) OB 4/l BN >.00%

BHIEIR

MR | GERIE+ SRR | (A &R+ KIS+ 6 %) =<100%
PR PICGEE R | R B <100%
EALEAR | CEMLEYON-EMEBA-BE R S FE L SN <100%
R 55 EHIETR
PR | UGB ST <100%

ST BAL R

G55 (KI5 + 655+ A B L aE ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREE AR

TR ARE T 5 B2 <L00%

KEA IR R EE S4B 4R

EBITDA #I| B 1% %

EBITDA/F| B3

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

KRR EREE IR

Tzt

BN G v sl 15 v <100%

pey) g

GRsh&Er=&i-750) s &t <100%

grE lEish it

G E AL PR BUE) T £ i >100%

BRI f %5t

DL T I 651 55

T BLE2RE =18 T VR e+ 52 T Wk B 08 77 + IS SO 408 + IS SO T % v (1 2 A 4
R 150 95 =R 0 08 R+ 5 5 P < R 0 5+ P BIUI AR A Bl S i+ I A SR 4R+ I AR AR 1 6255
KIGSG =K IE TR+ R 5+ AL B 01 i+ HL A K 1 65255

) 4

1

NGy

e 55 = 5 55+ K5 55
EBITDA=Fl &4+ 3% H A B S HH + 8] 52 557 37 [H -+ I BE 7 4 1H + 41
AR S =B AR S+ 2 AR S S H
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Bt 5-1 ERKEERFRREREEX

PRG0S AR KNG SRR N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. i AAA %, CCC & (&) PAFEERIN, B—MEHEHTH “+7 “-7 f55i7
T, NI S B T A E L

FERERFTTAE TP GOB LR S AR HE T, A5 SRS B s 1 1P 2
X RIBAMERIZ DI S, B & E HEZOT 00 RIEZ 1] RE.

HARSRBEE RS IR &,

(ELER-27 X
AAA EAEBIS MIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEERSREN — B, RATIGHABGEBR, MR K
BB BAERISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc L HT55 I RE IR LM T RAF O DF A8, BN
cc FER ™ R AN AT IR ORI B, FEAA ORI IR 51 55
C NN

i 52 RREGFERFRRERZX
B A 03 K 5 (5 P S U L A SR KM P21
fifh 5-3 FTRREBWEREZTN

PRI RS IS RAR — 4 A 2 TT W R A] BRI VRO . PR B ) N IETH . 7
M R RIEHEEN A,

TPRRE R

IEMH TAERZ AR, RRAGHEZR TR RErEBOR

R fEAPIRDLRRE , RRORKRF FI I AT REVERR

wili TAERL B ATIRIER AR RAF IS 20 B A mT e K

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIA T PR ERYESRy
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