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EBITDA F| S 54 (%) 2.72 2.79 151 -
A AFS5IEBITDA (f5) 4.06 5.03 10.69

AEAE (BAFH)

www.lhratings.com

AN\

Gl

YAV 45


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE
W H ‘ 2019 ££ 2020 ££ 2021 ¢ Z?ff
BEEA (Lot 400.54 444.48 423.24 420.51
i #FRGaE (14o6) 99.89 104.03 107.90 109.52
A% (Lo 148.70 135.81 139.33 105.87
BN (2o 2.95 3.81 3.93 0.08
FlE A (270 10.28 11.75 10.37 1.30
FEE R (%) 75.06 76.59 7451 73.96
A AL R (%) 59.82 56.62 56.36 49.15
MR (%) 28.96 5451 40.54 35.12
LERERAN AL (%) -4.69 437 -8.26 --

Er L RIS PR R AmdE ALE I A A F U AR 20 AIRE Tt S AL A
RBEEAELER, FOEANER; BRI, HIART; 3. 28 Hwish iy A
B g3 S AE TS, KPR TA &5 a Lt KBS AR A AR
SAZ L 4. 2019 Ak3Eh 2020 SISk 5. 2022 F—EE M SR RLE T, AARIERRA

BqL; 6. w0 RARARRIEM

T RR: BAETATARIE 8] W S-4R 4 538

TR ASE
T | £ PR PR mH . . TR
4] &
BRAH o g m  w e TETERE
19 7% G3
20 % G1
20 % G2
20 1% G3
20 % G4
19 i PR o
MTNOO1 |AAA | AAA | T 2021/12/29 o s
20 JP iR
MTNO01
Ay Db e Y
el K7 ik
2&1’_’:“%0’;2 (V3.0.201907) /
TR G el EARAE
20 % G1 | AAA | AAA | FasE 2020/2/14 H/; SRR (FT4) | IS
= #) —
20 % G2 | AAA | AAA | FasE 2020/4/30 (V3.0.201907) | P43
20 {7 G3 | AAA [ AAA | FasE 2020/8/14 Eﬁé@ 524 3
20 % G4 | AAA | AAA | FasE 2020/9/16 Bl 425
2,\;1‘?;%0? AAA [ AAA | FasE 2021/02/09 Wbk 54 3
= THE —
Z&ﬁ\ﬁ? AAA [ AAA | Fase | 20200412 | soae s
20 S L7173 .
MTNOOL AAA | AAA | FasE 2019/11/28 R 524 3
19 JriyE Ptk | AT |
MTNOOL AAA [ AAA | FasE 2019/04/29 T T 524 3
SR A 12 VP
RER | RAF BT |
19 7% G3 | AAA | AAA | FasE 2019/4/15 st | ol PG s
(2018 4£)

iE: B KARHRR B IR AR B IR T B0, 2019 8 A 1 B X ATHYIFA T kA

FFBARE ) RN

www.lhratings.com

Y BC% A A |

Is


http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.sse.com.cn/disclosure/bond/announcement/company/c/2021-12-29/4382056866669777211933828.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20200303164641909.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20200303164641909.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20200901091607331.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20200923140448732.pdf
http://www.lhratings.com/reports/B008249-P53172-2020.pdf
http://www.lhratings.com/reports/B008249-P54718-2020.pdf
http://www.chinamoney.com.cn/chinese/zxpjbg/20200106/1501428.html?cp=pjgg
http://www.lhratings.com/file/44bf0287-1179-4750-89c5-b9b54c65a61f.pdf
http://www.lhratings.com/file/44bf0287-1179-4750-89c5-b9b54c65a61f.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1418801&priority=0
http://www.lianhecreditrating.com.cn/userfiles/%E6%88%BF%E5%9C%B0%E4%BA%A7%E8%A1%8C%E4%B8%9A%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E6%88%BF%E5%9C%B0%E4%BA%A7%E8%A1%8C%E4%B8%9A%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E6%88%BF%E5%9C%B0%E4%BA%A7%E8%A1%8C%E4%B8%9A%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E6%88%BF%E5%9C%B0%E4%BA%A7%E8%A1%8C%E4%B8%9A%E4%BC%81%E4%B8%9A%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95.pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20190527165836110.pdf

BEEETGERERAS N
China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE

o9

— RREBBAKRESTAZIH, REPTDBER, B HEUEME X7 A4 #&8 BE. X
Ay B AR AT N A R R SR RARP

S ARERBEAREATIREAFT FFIFEARAFHRAOBELAZANRIENLGE, KA2HE
FTHAY IAAR vy o TR RELE BAR K 0 M7 A BE A TA5 Ik T 48 KAZ B Ao AL 33 B3 R PT AR 89 AT 5
ML, mIAEIFERAN N FLEHRREIEZT N KETZA A EHRIERE LR RIRE S
THESE. B0 AEHR,

Z. RREPTEIERLE R AR LS M A ARAEATE T XM S, FFETE SHEAMAME. &
& S A AT &8k = 5o 69 He T I RARIE

W9 AR AR AR AL AT I AN ARG F AL FI B, B A TA3 R AT I AN AR A58 AR
BAR 4 R F BT & 55T

Fi. AREABS TR LRERBEMA NG (ATRAR “Za87) R i, j1A8
A LR ILN G REF =M K TR, RETERAT T L2 RRAE LG, 123 5] A 4y
A EM. A TR T EMRIE, RKETEGERE T H bty LagH b T, 23K E
T4z Rt b buAy & L6 & b F R AEAT A

A R AKIFEAFRABRE TS HEAAMAIFAEIRLZS, KETE. FEAAR5EZAE
RGBEAFATH R BAT A IR S, BV NEMHEREEZ,

By RRBRIZIFRLE R A ARE B B B A& E AP AT A5 2 B UUAT B A 2 ARIESRIZIF R4 L59L,
A BN IFBERA THRALETN. KETLEREAIFRLERT VUL, 4. &L 5H4E 9
Flo

A AT SAAM A ARE A T2 A5 1835 L

www.lhratings.com 4

| 124 |

=2

A =

I(J‘l'
~N



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

SR IFIF BARAE

RN EIRAE]
2022 FEIRIFIERIRES

—. REVRIFER

IRAEAT RIEER, A% A B4 Al
ARAR (IR “BREHRE") KT Ll
B AR AT CBURRIRR “ A7 ") JHA
FAG T I ERER VP 2 HEBEAT AR URER BR VP2 o

. AP ERIER

N EHT SN T % (D B A BRA F
(LUREIRR “ T RER” ), R LETEHX
[E 45 % 72 B A 5 199349 A LS, SR A4t
ST BRI AR AR . 19944:2H,
F R RIE BIESR A2 5 piree g bl O SRAR
. 600823.SH) . JG&—RFIMHE . AL
&, 20214, AFRAN3T.5MLTT, 15
JI 5 2R D e 7 1 oA B 2 v (LA TR D 1 1
Br” ), R EL143.73%, 1AM 4 it i bt
O F) RS A A R 2 =] CRLR PR« e 4R
#7), sEbR¥Es VR RS

B 20220F1H19H , A ] Sehrfsii] AvFoR
BRI e E bR PR R R R
FRA A J Bt i st A R A R =K A ]
HERE AR A R27. 448, A F SR
A EAFINT3.15%, oo T B BN 1103100
5 TR A LU 940.21%, 5 B A LR
29.42%.

B 202140 K, A\ NI TR RS bt
G = St = e e = SLI IR 2 I T

B E 20214 K, AT G5 S A%11429.83
{076, Wi &R 25489.8514 50 (& /B A 35
231.7642,70); 20214F, A F SLHLE SN
193.9212,7t6, FilH.=%130.5514.7C -

BE 2022 4F 3 HIK, ARG LE
1384.91 1276, P #AL2E 492.56 1470 (55 /D%
A & 233.81 140) 5 2022 4£ 1—3 H, A

F]SEIUE AN 26.42 125G, FIE MG 4.25
2.7t
N w) b b R X R BV 268

=\ fR&EHA

W% 2002 47 5 FIR, A RO VA W
HITFLE I F 32, % i S0 e Bl
S, AT PR I A P ) B
fib2y e 3.

A1 #BE 2022 4 5 A RIS FAGITERAE B AF S

(¥45: f2L)

(b.ea kS RAT U BIFRB LSRR s
20 #5% G4 5.00 500 2022-09-24
20 #5% G3 5.00 500  2022-09-01
20 #7% G2 10.00 950 |  2022-07-07
20 3% G1 20.00 20.00  2023-03-05
19 #3%, G3 5.00 475|  2023-05-22
21 PR

MTNOO? 6.40 6.40  2023-05-06
21 PR, 9.70 9.70|  2023-03-16
MTNOO1

20 i %

MTNOOL 5.00 500  2023-01-09
19 P, 10.00 10.00 | 2022-10-21
MTNOO1

i BMARAASTVGRE, 19# R G3IRE AT B % 4202354 228
FA R R BAFASHIE

M. BREFMBEREMED

1. BB F RS A2 FHE 4T

2022 SF—ZEfE, W ESBE R I E N
HNRER S ME RS e R, A E R
T ERAETEE IV IR, RS HZBUA TR T
AR BRIRSE K i KiRgs),
W 2 1R I RIS R, T 3 AR I Y A Sl 1
I, GBI R ) N AT R A3 — 20 ok 7Rtk
R, “FK. R B MR £
R BURR & H5ERT, BUES JIABIG %, B
R dae SRS

www.lhratings.com

N S35

i\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

HRIZVRBARE

KYDOIZE, 2022 F—FE, HEENE
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2022 SE—ZSE, . P INE R H R
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A 3 522 il KBS R sgm, 54l
I 15 7=, X — 2R T A =i e — 2 1
i 25 28 =k e [ L i 3R 4.00%, A K
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GDP B4 (71278 24.80 28.15 28.99 3242 27.02
GDP #43# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FALLL - T3 nERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
BB RRIEE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

BHFERE (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEEITE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HIE IR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERBZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HO#E (%) 48.78 38.51 32.88 29.87 15.80
BOME (%) 29.40 36.79 3252 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HRFREME (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNIEE (%) 24.20 21.80 16.30 10.70 8.60
— R AFTUE ST HIEE (%) 6.20 450 2.30 0.30 8.30
WEAERLE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTTIRBRAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: 1. GDP # 4% Hh % 544, HAeiIEHH ZitEIbigik; 2. GDP L3N, R RTMTH; 3. d o, # ok ritmait; 4. 44
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THE B 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.
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2022 7R, JAE R A SOl R 1 N 5.53%,
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