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Motk do 9 pe A E 1SR KA 2 5
2019 2020 2021
EARM X E 17 & (100022) WG (L) 4.29 11.34 4.24
PRLIE s www.lhratings.com ViR (L0 80.31 111.04 118.12
P #ER R (L70) 3255 49.80 50.65
FfiS (1275 8.37 15.21 29.34
KHIf% (2o 21.44 32.11 21.46
A#fi% (o) 29.81 47.32 50.80
N ONEC V) 10.27 10.90 13.47
FE A (1270 122 1.28 1.11
EBITDA (Z7%) 2.68 3.08 3.57
ZEMSFIER (70 -1.19 -5.14 -5.59
ELAEZE (%) 17.42 20.47 17.73
B (%) 2.84 2.10 1.51
B (%) 59.47 55.15 57.12
AR5 HAMLLELE (%) 47.81 48.72 50.07
WEIER (%) 154.17 190.05 129.22
ZEDERAN AL (%) -4.53 -17.85 -12.26
MRS (D 0.51 0.75 0.14
LEA45IEBITDA (f%5) 11.11 15.38 14.23
EBITDA FIE 5% (%) 1.84 1.36 0.99
AT EEH (BAF])
W H 2019 4¢ 2020 &8 2021 &
iy =t V) 78.52 108.01 115.84
Fr# R (476D 32.33 49.45 50.41
A% (Lo 18.41 44.80 47.04
BN (278 7.67 8.88 10.24
FlE @A (1270 1.03 1.12 1.18
TR EE (%) 58.82 54.21 56.49
A EALEEE (%) 36.28 4753 48.27
naEt#%E (%) 145.98 191.63 124.57
LENE&RI T (%) 331 -26.38 571
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FREFHIN, ARAEuEMAER LML
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BAE2021% K, AFGIFEHAMAE —HTA
GIE®

BAE2021F K, AR T ES118.1214 7T,
FIT A # M 3550.6512 70 (4= N VA8 T-REA 7] 1)
BT a8 o 20214, 2w SEELVENP IS N 13.47
.76, FIELSHLIULTG.
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“20N A ZR01/G20 N FEL” FH Y I K R ik
TR AR AT (BURREFR “P0)1R B
"7 ) PR AR 5% 1A rT U 1T ST fRIIE
FHAE,  “20N E4-02/G20N E2” AR . AR
i P BRI 5 2 5 A B 4 29 X 1) 1 B Y 7K AR B
] 3z KPCH S K F R A 0o I H AR 7R
R4, BE20229°5AK, HYi5/KAEE
T8 RPCH A Fk b S it oo T H 38 E 4%t Rl 58
TIHHNEE .

M. EREFSBERAES

1. EBFIRE Ao L2 F15 4T =) R

2022 S, FESTR R E N
HNAET R MRS e R, B S
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AR SRRSO T KR s, B
N 2 1R IS RIS, T 37 2 A IR v A Sl 1
I, GBI T AT R — k. fE ik
HHRT, “FfK. BB By MBI £
R BURR J13&E 25800, BURS JIAWIG g,
TRERUNIZ T I o

SWPPIZE, 2022 F—ZFE, PEENE
;e RME 27.02 AL TG, #AVEM TR, FHEK
4.80%, B ZEEWRETFIE (5.19%) Y AT
[F197% 5 PR LIS 1.30%, =T R4 (R HH (0.50%)
{HAR K5 BT 2019 4E /K (1.70%)

=Rk, F=EZEEREBK.
2022 FFE—Z=f, . eI R B
I3 91H 6.00%7F0 5.80%, LAVA = MikFaE,
{2 3 H %22t th KM & sem, &5 4l
IR A5 7 R R FE TP AR PR R 1)
i 225 25 =B e [ L 330 4.00%, A K
A R P AR T B (4.57%) K TS RT 2019
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AR (7.20%), Fefih Y iR 55 sk 52 B AR e

k2 2021 —FEF 2022 f—EEFE T EZ A

2021 ¢ 2021 ¢
—FH =FH

GDP @& (Fifeoe) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
R, =TI EIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B R RREE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

BT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

Bl BE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERLTBE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOHE (%) 48.78 38.51 32.88 29.87 15.80
HOWHE (%) 29.40 36.79 3252 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HRFREMNE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTUEINEE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFTE ST HEH (%) 6.20 450 2.30 0.30 8.30
WEFAERIVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1. GDP #3444 518, HibdB344 Rt Rl edgik; 2. GDP B LMt A, Flkigie REMHIL; 3. & osgik, #oigieignl
AU 4 ARG R, AR AL EARMKMA,; 5 AEERANT LRMAIGR A ZIRFRIGE; 6. 2021 FHIEFIETH

ABEF L

FARR: ROREREBERRLI A, F BEARRATA Wind 2045532

TR, HAMHZAERHHERR, B
SE BRI A T X EAL, B A RRER
ERAE. W, 2022 AR
i 5 0 10.87 Jife e, A& 3.27%, A
Jo FAR R BHP ARSI B K (4.14%), F 2
& 3 AEIEAET, Rl s TR RS
M, TR . VT, 2022 4E—
T A [E [ B R SR 10.49 T2
JG, [AIELIEK 9.30%, Ab-FAHXTEf. Hdr, &
Hi = R BT AR SR s IR IR TR R T, 1k
BT Rl BORR AR R HliE k%
ZeAb s, 2 3 AbREVE. SME T, W
CP R i A . 2022 T —Z=f Hp [E 17 4)
HEH BRI 1.48 Jif23E00, [FHHEK 13.00%.
Hrp, H 11 8209.20 143576, [A] 3G 15.80%:
H#E11 6579.80 1.5 70, [FILEHE 9.60%; 57 5 )i
7 1629.40 1Z.3£ 7T

CPI [F kg A fa-FEe, PPI [FILLEKIEZ
AE¥E. 2022 4F—Z&F CPI [F G K 1.10%,
T SR SRS T TR REVEAN % Lk

HeBh 1) EAT 23 E] . —Z=FE PPI [F] LK 8.70%,
5 F) TR) b3 T [ v M B2 A Wi sis PP 2R L el %
B, FATEN IR, NS R .
G BUIE S R 2% 3 BUE B Be VR A €4 SR AN S SR
FUe ), B E P AR BRI T At
JB S RAT AN AT

HEUEEY K, WBEIEWEHE. 2022
SR 2R A B 12.06 J3127C, L 4[]
W2 K 1.77 4ot 3 AR AR & A Lk
K 10.60%, 9 EAEARE 0.30 NEH A
MEERS T, WA BRI B B BUR it 7715 il 55 KR
WK, S ALY sk BB ), — R EEBUM
TR IR BT AL EAE R 22 1 9238 12T, H
fih S A DR 2R AR X SR 0 RN I R
FA M A5t J5 14 il 0 2 4 TR 301 90l 2 38 425842,
A1 4050 12.5C -

MBI ET S Fie, RAESE S
XHBIE G, 2022 F R, SE—RK
ANFEFEILN 6.20 JfifZ7t, [FLhigK 8.60%,
BN IS AT SR PR . Hodr, EEBR
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5.25 JifZ.7t, [FILEE K 7.70%, FERZ T4
MR G B), AR b A AN A b 2R A
AL LR it G PR A AR T BN G R . S
JiTH, 2022 fF—ZFEEAE R AILHE S H
6.36 JifZIt, [FILEIEK 8.30%, JN4ETHE M)
23.80%, L BRI 0.30 ANE 5 A
RAESFH fUEC AR B T B i RR, RlaEd
R BE BMOK S OREEFI . AR
HUE LA K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R EAFIMK, BREAREEK.
2022 F—ZE L, WA SO R IIE N 5.53%,
Hrp 1 A2 Aol sistase, a3
4354 5.30%. 5.50%, & LRI,
to/hlE BT, FRE AR A i 3 H LA
K Ja3 % 17 N B, Ik 2T Sk | 22 5.80%,
W EERW T 0.50 NE AL RREhE A
B K. 2022 fF—2=%, 4 ER AL R
N 1.03 Jiot, SERRAILIEK 5.10%, f& Rk
NEEERK.,

2. EILH R o 27

ERERKBEEMRBNME, REFLH
BATESEXE, S EERTEE.
2022 F 4 H, BFHEH S BE, EIORY
KBAEF MR AL E, BRI L.
HERCE, VISR B WA TR . IRIF A TFHEAT
FEATBRIX (6]« F0B e iV 2R M ECR A, Bh ik
L TEIABAOREREGE )4 sugdt—22
K PR BEEBUR SR IR, et oh ST Rk
Ji& s HRE NN R SRS Rp SRR T (R It 51 P
RT3 L AR B A . SEBLAL A i ARG
€ A SRR T A ROR O £R A SR R
Vi E AN P L B N AR E , IR BRI %
Eo

EEBINMTRAEW, EHFREKREN
PR A7, {5 A5 BN EESZ BE DL S5
B A% ko Tk A= 7 i R0E /)i #K
i, PRSI E A 25T, W E
WREESE BTN S5 [ BT ) B T 5 i

W B RRSE, HI1 207 it — B 505 e
JR AR SR T BRI R 4 55 PR
SR, SN EEEEEEF I, O T A
SRR B0 FVE . A% T, IMF, it
FHERAT 55 B BRI LA 3 B AR T % o E 2 5 3 K
TR TR ARRETI K IR R, S
5.50% 3K B AR A XMER BT in K

B AT R XA IR

1. R A abiZ XA T

(L) AN,

I T St At g 4 R SR E R T R
INEE . SR R A AR ERE T SR M T IE AT
RIFRE, AN, . AR E. BIEN
TR M B, THNERS . MFR. maes. A
AT RO EERR IR 5, oK, flhr . <L
G VoKACEE ARG . PREE DA A Flk
VLA . I T R At A R T
FRER R R E IR, T E R &5 K
[X 28 55 PR A R e« SO % B AR | e il
ZEE MRS TIRE . INsR X AS IR S UME S A H T
WVER, HR B — B 23 e Fh 7 5% 9
JF £ v P EE A o

2008 45 , fE GNP SR TT I I “4 75
127 BEGRIBR , WAL POE G N, @
FUREPIE B, Sl S v it g v 1 B s
WAL T B oS, (BRI A5 5 KU
BE 2 PR EF . T B ISR Rk 55T 6 51 45 0
KATREH R RGeS, 2010 4ELAK, EZK
HE T — RYVBURE L) 505 B R H a5t
-6 it MU R TE 7 9 5k S BRI D 1 B 4%
Al B R B IR RE, IR AME P i S
A

(2) TS 5EUR

2021 Ak, BURF3R I35 BUR B
SHRBEPRESY, BT “BRBHIEEAF
5¥e, XEABAUBERESAE K
W E T, PRIED AT ECRERICE,

FRAE 2014 4F (ST Insmbh 5 BURF A7 55 5
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(CHb 5 R AT B 057 55 9NN T B85 3037 2 380 031 7
£ U (2014) 351 5), X 2014 A5
B AR 53T T 5o 1S3, R DABURF R 55
B A 11 77 AR A 57 45 5 Hh O BURF M5 55
BIL R, RN E NBUR 7 55 CA T3 3
AN 554 F EAREIR AL B F 2 E /e
JIBEIE . 2015 FFELCK, B & T 2Bk LA
HE— 20 ISR 7 BUR 1 555 B, BT T Hh T
JRF 2SR B AL, LR 1 i il B P i 45 1
22 o A R e ) B R ST £ R IBURT g B R
fit. 2018 FEHFUR, B WA N7 E IR, 2020
SR R i 2 I s, R R AERE
G PR R, 75 IR e i B P 5 453
I B HE R T & BUR R BT IR BRI [FII, BURRR
G5 01 R Al 8% it AR A P g BEE A B 4 v
PPN ISR, KRR 2 5% R
TER

2021 4%, WA NZEIEEEIE Z0E],
MATEFIKE, YRS 7 BUR B %%
SRS B A E BB TAE, A0 M7 BUR R %
SRR E NS . BUFMHREITHE T —
RYVWEBUR, SRIEHE S R R B8N 58 H 1
L&, Ry fIFatEfi s &, 280 BAIRE
B PE R 55 A7 1, 7)Ao 2 FR 7 3 RS b i 75~
BAF, FEHBUFRBLEERGE, Xk L5 LERE
AR AR Y0 St Al 7 B R B B, AR A b R
BRI . 2020 4E 4 H, PIRSE G AU
WAL AN A FRAT A% KA, TR HRAT
AFRIFAGHIBON G55, FERA R 58 )5 4
WRBHAT G, 2020 E 7 H, WRENE
(2021) 15 53 JAb Foid A SR ) SAB i 47 4
R T, N AT ity T SR 38 A58 A M BT 38 It 3
TGO E L, JRIARRRR AT A AR, AR IH
B A7 45 RIS A5 Al P i % & 0 B BT

2022 FLIk, [EH NN 2 ORI EUR |
M5 ZBUE PR AL A IS “ =Rk
[ AP IR A A MR, AT R
TR0k, “Rufi” R E . 7tk
HETN, FREF TIESW. B S5 E
I FE BT TT R SRR SR Y, PRIE I B

FE A RIS 4, B BUR T “ ST
R KA RIEFRIGK I EIER . 2022
4 H, FEANRET. BRINCEHEFRER
R TIT BEIS B FA 5 22 R R S IR 55
I, SRV SRR B RS 4% A G
FURITRTHE N, IR B AT H R &R, &
R ST EOR 55, 1T 34 i DU AR 5 ik %
FE AT AR TR, AMEE B KR
150%, PRIEEGRINE RIS . 2022 45 H,
HIL RPN T B S B A T H & G
CAEL A B AR I B R B R LD, KB
WA R B R R H AR ST 55 BUR (RERE
AN LSt 75 s T T T T AT, sk
T R N 5 R B (R R SRR AN 2 A
PR S50 4% BTG, BRI BUBUR A
WA AR T T E fif % 2 R

RIS, ISR 3 5k U 2B LA R VAL i b
UM 45 UK BT IR . 2022 46 5 H, T EGERIE
R 8 A Hh 5 TURF HT 1 B f5 45 A 457 554K At
ANSEEE R IAT N LB B, FRRRTE T
R i BRI £ 5 I R, A BRI AR
MRS AE” MK R, #—bRET
1] TR 4 ) N b TR B £5 4% XU
A ERFEAAE

(3 Pk e

B RER BFT, WMIZD A A 377 B
R R abif AR R O EEZHK, A —RKRE
8], TRBIE R AT AL AT S £
WEB ARG S IMEBRFUETBRT, BE
A3k BRI —F B, &.&KIELE
BAEAR R ) K BB B 0 & B SRR AR A b 8y
12 B R

HOAT, A RS B R e, I
BL AT AL TR, IR R SR T I 7R 7
MR BACE T R 2 Z BRI K. IR TTIA
PR IK G R B T2 ) 8, At 4% it 2 4 1)
& GG AL S R R E S DU R,
T EE S B SR %, MRS
R BRESR . AT BB L R
Wk R, KoK, HE D E R A
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POHR , AT ST 2 AR A, FREEfERE <Py
B DUH RS, B ViE — e kg
2], PR NRRE

RIS, FEXTERRPEGSS “HigE. (frE”
K R DL K “LnpB gk i 5% 4 Ride
PRI AE BRI T, SRR Al R BT (X3
Ve AR S5 42, BUR 5155 07 FH B X 9k 45
A5 B IR S )y F e 2022 FEIRIE A3 ST R
TIANG, FB73 HIX IEAe h BI 18R,
H R RIE R I s 0 K R B . R
S FEARACES L AR brasn 55 i A R B A
NAEEY PN

2. RIRZIFIHE

SRIZHANY, WL B FRIFR KRS K,
28] P3RS IR BT

MRAE 2021 YL T E RE T AtE 2K R
it A, 2021 A9V 4 X AR PR Al
(GDP) 1605.53 {.76, &AM IHE, & bk
K 8.5%. Hir, HE—lghn{ 277.07 12
JG, WK 6.9%; i 526.63 127c,
WK 6.5%; 2=~k n{E 801.83 1Z7t, K
10.4% . = X725 B _EAE 1) 18.4:32.7:48.9 1
H4y 17.3:32.8:49.9,

WAL SRR ARE R, 2022 4F—2F
FE, PTLTHSEIHLIX A4 772 Sl (GDP) 392.91 14
TG, B ARG 6.1%.

MRPEC VLT 2021 A TR AT LA 2022
FETRAE B SRR ), 2021 4F, VL TH 58 B 77
— AL 72,5 1270, WK 9.3%, HH
PN 43.88 1276, 5 BRI 12.2%, Bk

WO 5 b7 — M A FEFE N EE B 60.52%

FHA, WILTT— AL 3 H 254.55 1476,
W H A FR (AR — A LR
T H*100%) N 28.48%. 2021 4F, YL THBUM

IS TE N 112.49 1270, 3 L 4FE K 7.68%.

Ny BRER S

1. BEAGUKRA
EREFEAN, 2 &) AL G5 R R A 484k, %

2R SBT3 2

2. A FAER

e BN REAT L E RS (A EE
W) (&g — 2= E MR H .
91511000054132447H) , # % 2022 £ 5 A 20
H, ARARELEAGEMOEHIA R LFRFE
FKEHE Bl AFAEERTUN 1.76 147011
KEFRMR, RIEAFRMETR, RAH 2014
FANTH IMEENARAF (LUFFEH “
FEN” ) BT NILH G M- X —#eog
AT H PR AR, BT H AT A
e NS, 7115 BB A R R HUE % 2B 1
o B RBATINAR AT R B DE 52K
RRVEFDTK -

€. EEOW

RIEHN, nAEFFK. EFRERIREK
ALAEES), AREBERAAKLAEES).

PREZHAN, AR EH K, BEHLEERERAN
RAEART ., 2021411 A 12H, AFJREHKEE
NHREAFEAFAERK., HEHIEEREAN
%, MRZALAEET, RAFIEENEE
31, FAE PE R R R AR S . A RV BELE 1
D% = A P S R R A AR

R, 19654E1H A, hREs
Gr AR AT S B R R0,
B B TR DA 2 @R il R, T
WX ZE, B LT, NILHARMNXZE
R R KERTILER; 20214117 24
EAREZEBIL. EFEK.

N EE5h

1. ZEma

Z BT LA T L 5o el B kSN
W3, 2021 4, AN EZELEUNRKR ESA
E S CE R 2T EFIES PR EX R
W SAed HR R S LA R TERA AT T .

2021 4, A2 TR Tk S Ayl S UN
womgsm, A FEE SN L E K
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22.35%. 2021 4, A" TRERERANR LET
B 9.71%, 3= B R AR b 55 45 S ek /D T 8
PR v B B S5 SN B AR n 6653.91 FT T,
TR IRIE T, B RS R AT EG @ik
HENE B K 8.93%. TR TSN
B EAEHK 308.12%, TEARLHTHEENEZ
FITE. o) HAmISON 322 350 o 488 Tl )
FHAMON S IR S AT AR 5 NS5, RIABE AR G 45
Ny X A R EME YIRS A K

TENW BRI, 2021 4, THEAR
M35 AR IEARTEE o T i B 5 b 55 AR B
AL B R B RIE N R, EERRA
DI PP G =8 o S < 5/ R o Y
35.57 MED A, EERWSE TR, TR
s TR RE B PTG, F2AR 2020
6k LA 6 58 2 £ P R AR A A9 24 5 B R AR 8K
%, 2021 FWEILH et 45k, ArEE
FEREBNRB EFETHEITLANE T A,

#.3 2020 - 2021 5 LB RSP AMBRER (B3 FA)

2020 £
& EE ) | EBRE 00 GH (%) BHE (06

LA 76054.68 72.64 15.87 68672.08 53.61 15.30

o R 265.58 0.25 46.76 6901.48 5.39 250
R TR 9080.98 8.67 35.33 10635.76 8.30 17.69
fesiinans 6569.81 6.28 45.85 7156.40 5.59 10.28
TR T 6812.48 6.51 7.88 27803.43 21.70 17.18
oAt 5914.19 5.65 22.27 6930.56 5.41 28.41

A3 104697.71 100.00 19.36 128099.71 100.00 15.65

E: BERWEENK
FoHRIR: A TR A F R

2. A5z

(D FEnhvd o5

28 R ERBAERER A HERTN
BRERK, TRETLSEERRE, &6 AEK
KATEXHET.

28w S AR A eI H oy AR I H
B EIH

REIH

BRERHIN, A FAE L SRR T2

) AREE I H 24877 3 BN AL B
BARHEE A (LU RIAR “Hridr” , 4
N« ATLHTE B L7 ), AT TN A

T

KRB W I H T, AFEESER
R T H 330 B4 AR T 1 8 18 AR R 3
INEAZ, WA SRR A R AN S, 1%
FRAS N 25.00% CEBD 175 AR TR
R, BT ERE TR SR, AF#%T
FRAR AR P ORI T2 it Tk FE A A T
AR

BeAh, 2 I [E] AL R A = M ] X
I R4 (URfR “WITEs X ERS )
P T X i X 2 B s e 3 TR T H 2%
HTREAR, FFERHGEERLSERA
% 25.00% 77 &5 50 H AR P

F 4 E 2021 F KNG B AR AR T B ARRERAFHL (£ ZA)

W %5  BAFIME  RBRIHE R Bt
SN PNE S| 2019 4E 2022 4 4.30 0.21
HRE LT H 2017 4 2020 4 8.37 8.11
P RIE VT IELR TR 2013 4¢ 2018 4 2.49 1.95
SCAHR - T 0.29
AR T 2017 4E 2019 4E 7.00 0.01
AL — A4 R 0.03
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SCAHR SR 0.16
SO AL —T5 AR 0.01
PILL T R L0 H 2017 4 2019 4 6.20 3.21
WA IRIEK IR I H 2017 4F 2020 4F 5.77 0.10
FFEAGT T LR 2018 4 2018 4F 0.31 0.09
LT R L 23 el 2018 4 2019 4 0.35 0.37
WYL XORH (LB s TR 2018 £ 2019 4 0.05 0.00
PIYL T & — Be AL OiE it TR 2018 4 2019 4F 0.35 0.14
PILL TR L — B v e i AR 2018 4E 2019 4 0.51 0.24
PITLAR M KBS X G s 2018 4 2022 4F 13.40 212
WL LR Elqui;'%” B X ESIR 2018 4F 2021 4 15.20 1.20
JRIGHE 2018 4 2020 4F 0.39 0.30
R (2 GE E R BO 2018 4 2019 4 0.10 0.02
WL EE (=B s L 2018 4 2019 4 0.07 0.01
FEHTIX 5 e X 22 B 2016 4E 2019 4F 4.09 2.15
TR T IX 22 B by TR 2012 4F 2020 4F 7.00 3.73
WYL T 2013 E{%fsﬁﬁg% (AL #BT 2013 4 2018 & 300 ™
it - 78.95 29.39

E: ERFANSCER TN, MARAEEERAD Y, 2 TEHSAD EFCLL, 2IEFkH AT AL

FAE IR 8 AR

A 2021 FEAK, A FBELEETH TR
BRI 78.95 1276, WFE R 49.56 14T,
A 2021 R, A EEE R H ik
TEIRA 220 TARERA—. SRS TR, HHRIEK
%At 15.64 127G

HEIH

HETH I, #RE 2021 R, AR EE
R FLEIH WS 11.63 1276, B4
7 6.17 1476, EREHARHTEAE,

A5 BE2021FANEEIZAEZATRBENL (245 HAU)

=R M (5473 ¥ 7 B 7T A
JITFE R AR AR 25000.00 27476.75

WLET 5 12500.00 9848.82 2651.18
s 30000.00 6882.38 23117.62
TRTHT X B [l X 5 7K A # 8780.00 7120.76 1659.24
BY% B 10000.00 4234.93 5765.07
e K PC a3 J i o 5T H 30000.00 6145.50 23854.50
it 116280.00 61709.14 57047.61

FoAPR IR 2N R4

I B HL R A 2= 3 M I H CBL R fRiFR )1
7 ) FEARCT 2016 FR TIFHANBE . #
2 2021 AR, WILTARBURFESS IS $l
PTL R X A 252 s WA P=Zad bty . i
TLTTAE D5 AR 4 3 A 0 55 B 4047 B Sl B
RLENTE, A SH R A 25T T A ST
BT NIER KR ZNATEE AL, FEA

PV UG 7 AT, BRAEAT T AN R, (B[R] R
(B A7 7E AN 2 M, 2021 AEAf AR ST IRON 8278.55
JiTt. #2021 K, JIIF B F A TECE
58 TIHE NH 2 % 5" 12.22 1270, B A 2021 4
K, JIFgHERE LREEEDH FEARERE T
T, Z TREHRIS TN 2,50 1470, % 2.75
.76, 2021 4, ZAwEIN)FE RS TR O
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GUREFTHT T #IA RN JTERA S M R A
HFIUH S 8 DR TR T R e B A, Kok
AFHATHN

(2)  REINTAYE

2021 4, /NG iRk A LA b SN dR
LHEFAR K. Rk St i A R Ak
AEBATLRBER S, HZRNITERZF
KEHA.

O TR EE N A 8L 55 B A B TR
FREEEAIRA T . AT REE N T8
W25 & E R OO RD A« KV S5 S A R} A =
IR B L AT B . 2021 4, AR
A A 55 AR RO T T K S R R I 4
o PSR VA L R 69.81%, R AR
FER . A FENREE I T LS FirE P
O EER )\ TR R R 2 & 25 1t T
H .

(3) TREMET

2021 5, LM IAEEHRMYR, NE T
#2756 T b SN K A&3E Jm,

PREZHIN, AR @S Tl % riaE 4k
MEZEGRL, A FHE &AM T8
PR B, S TE I 3 AR T T

2021 4F, A LR Tl 5 N b A1
K 308.12%, FE RE5H TIEEIEZ s, 2021
M, ] AR TE AN I E A4 LA
X DA RIE DR % 55 X 3 18 o 2
T TRE%E,

AT 2021 S AR IE NV A A S5 R i %
THSWH, H L E 322 TR s e

BB AT, AR TINA — & RR8:
.

3. RRAR

FRe, A TR LRSI TR YT I  H3E
TSR 15, [RIE, URHRAE A R 478 R0
HeWE g — R L, R IRtiElE, 1
EEIHEE -2 & X AN s

e M55t

1. WS

AFRAE T 2020 JE A 54k, HhaitES
THIMEE S8 iy CREFRAF I8 G 4K X IR I 25 & ik
ITT W, HHE TR S W # T 45
wo

20214, AFGHIGIE —RT A (R
L) o BE2021ERK, AFAIEEN—HTF A
R TR, A0 A B0 ) B SRR X 45
N, HAR I AR AT, A7)0 55 04 Tt
PR

2. ®FERE

N E) F AR TR, BRI
Flz RFA TEHR—E &/, o8 FRFT >
RE—K,

BUE 2021 K, AR B SAESEYIEK
6.38%, A LA .

A 2021 K, AFRNE = EAEYIEK
7.71%, F 2 &R HADRPCRANAE BRI EL

&6 A ZEF MR (AL )

2020 4ER 2021 4FK
&/ gkt (%) &/ gtk (%)

ik 11.29 10.17 421 3.56
ISUITISS 9.40 8.47 8.70 7.37
At R 7.64 6.88 14.22 12.04
15 25.44 22,91 28.82 24.40
RBIFEF=EH 54.67 49.24 58.88 49.85
BB s = 24.16 21.75 30.29 25.64
[ & 55 10.83 9.76 6.51 551
HAebARmsh %= 8.45 7.61 10.29 8.71
www.lhratings.com 12
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SR BE = A 56.37 50.76 59.24 50.15
BEr= A 111.04 100.00 118.12 100.00

FAPRIR: BRATASARIE N 8) W 4523 B30

BE 2021 K, AR M B SEEY T
62.73%, - HEHR TR B AT N B 2.
N F) BT T A T B R ARAT A7 RN HoAth B %%
&, BRI B 45 2 BRI 5% T 95 45 0.07 127t
AT K IR W] N R 7.46%, 2 RN
AR BT E; A B RSO R AT T 44 Rk R
B EZNBUR AR EA A, REREFEIT
A T MK R AR B 69.70%, HEHRER .
2\ ) Hodth RESORE AE WIS K 86.08%, A ]
SR BT S BURF BT (AR SR K I £, K i
I3 EEAE LAE LAY, THRIR I HE 2% 0.42 42T,
THEH B 3.44%. A& HALRISGR = 2R 5E
JF LA AN E G b AR K, JAR R AT 4
AR L E N 75.09%, KRS A 5T, 1 4E
LAWY 5 76.03%, 1-2 4F 5 8.20%, B4 ak K s
P, XFA RS R— 2 5 . AR IR
WIHEK 13.29%, FERME TR T HBA
BRI TR AR R EER IR
A (26.94 f¢.70) & FEL A (1.84 1470
FIRL, TF R AL 35 i FH AL 21.41 1275, &
FIRTHEAF BT %

BE 2021 AR, AFHERBNT =B
£ 5.09%, FERBE M H I METE, A
R BN T F T BT e L[] e B A
HAR AR B B =R Ao N T S = 43
e R KEIY, o umE TR, BRI K

25.39%, FE R E BN 5.89 ALTTTEL
N FIE 2 PR EE ) N B 39.90%, FEE RN
PRV GS M= AT IHRT . A A HAh SRR 3 %
FEEENIIK: 20.77%, R FH Y |
KIS IR BA PRA R % 5t 2.58 {270
.

BUE 2021 R, An|ZRBE A1 26.56
278, HEEFE 22.49%., Hrb, 2R HE
4 0.07 1475, MWK 5.27 1¢7t, [EHE 5™
5.95 {270, FHEM AR 11.05 1270, 717 2.74
278, F BRI ZIR o 2 7 58 7= 52 FRAN
PR, 2R b s o

3. WALM

OB IR H B EILRK, RBEAEZ MR
%,

B 2021 AR, AWETEFEN & 50.65 14
TGy BUFHIBRUAK, &2 HE T REA R e
B, LW AL 13.82%. RA AL
67.71%- ARATECFNE (5 14.43%, R EEFRE M
CE

DA RFABA K, fFREEF;
IS &b KRR A, BB TES K.

BUE 2021 R, AR FFSAEFEYIEK
10.17%, EE RGBT E.

AT N8 R EEMARA (B4 LR)

' 2020 £ER 2021 £k

M S5 HEHE (%) &5 HEE (%)
T 8.94 14.60 12.23 18.12
R 5.22 8.53 454 6.72
HAt BT 5.36 8.75 5.94 8.81
—4E A R AR RS £ £ 5.47 8.93 17.11 25.36
WA 28.77 46.97 4557 67.54
KR 8.51 13.89 7.95 11.78
R 14.48 23.65 5.45 8.08
KR K 9.12 14.90 8.06 11.95
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R R AT 3247 53.03 21.90 32.46
Wik 95t 61.24 100.00 67.46 100.00

FARIR: BROTATARIE N 3) W 544 032

A 2021 R, ARSNGBV K
58.41%, = E R EIHMEHA A 2R AR
BN, A 2021 SRR, A A
FEERTIE K 36.75%, & ARIE S RORHE T
KR o A FRAT KRR W] TR 13.11%,
F BRI 57 55 5K Uk BT 8. A w) HAth REAT
SELEIIE K 10.94%, £ B R REIE INATEL.
2\ — A 2T AR R B 5 R T K
213.02%, F R4 N B SR R AT
AR AT B, ALHE — 4 P 2 1 K 15 3K
4.08 1,70 —*F N B HAM RLAH5 57 9.35 140 (R

“15 PN LB RN A BTIE AR 1.19 120

B 1 2019-2021 KA EE&4M (F12: 2T)

60.00 70.00%
50.00 - 750, 60.00%
10,00 50.00%

40.00%
30.00 )

30.00%
20.00 20.00%
10.00 10.00%

0.00 0.00%
2019FF 20205 2021FF

— OEARE e cHiRE —e— EEARS S 2SR AILE

AR A TS, o

A 2021 5K, A ) 4B £t % 50.8014.7C
BUEYIN K 7.35%. Ho 1, JE #1555 i 57.75%,
K155 15 42.25%. % 2021 FF R, Aw %~
TR A A LR A A 57 45 B A
T EE 43 511K 57.12%. 50.07%H1 29.76%, 44F
W15y = 1.96 AN H 4r s $2 1.35 NE AR
FURBE 9.45 N 43 . AR S fidHiE

MR SKE, #E 2021 42K, A6 T 2022
—2024 4F, A AT AL B IR 55 AR
33.59 127G 7.48 /2. 76H1 5.50 127G, 1155 L H 4
T 2022 SEFI, AT 2022 FEHIRR K%
HHEE 5 7T

4. BARE

2021 fF, A& BRI S PTHEK,

“19 Pz 017 FIMIM 8.15 1278) FI—4ENF
BRI RAT K 3.69 1278

BE 2021 FHK, AEAERN AGRFY] T
F% 32.57%. 2>alKIAMEFETFEY T % 6.61%,
FENFIE SIS AT NAH SRR EY]
TR 62.34%, FERNAT “15 HXEIfR”
“L9NEE0L” ARG KRR E ;AR E —F N R
AR B U E AT E . A R RAT BT T
B 11.63%, =% H A xRl B 2 =R e
FrE. A DB IIRNAT R A B ASHA
KI5 %5 .

B 2 2019 - 2021 4K 8] W SALAT AKP

70.00%
59.47%

60.00% RS P L b — U DT
50.00% =0 7%
’ “4781% " 48.72% soore
40.00% — R
30.00% 39.72% 3221% 29.76%
20.00%
10.00%
0.00%
201953 20205 F 20215 %

FHRHATUER e SEHRFERUNTR  ——E AR

AR ) Ttk BA R EE

HA0E) 5 R Al A A 458, AR E BT BURTAMNE
WAL B &, FARBARS K.

&8 NI BAGAERL (Fix: L)

By 2020 £F 2021 4

ERIZLON 10.90 13.47

El A 8.49 10.89

o FH B 1.71 2.17

S EHI 0.73 0.70

W 55 3 0.86 1.44

HoAhe s 1.07 0.99

FliE 1.28 1.11
EVANER (%) 20.47 17.73
RMBEAWE R (%) 2.51 2.88
R (%) 2.10 1.51

FARIR: BRATATARIE N 3) W 554k 4 32
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2021 4, AElEDNRNTR EAFEH K 23.66%,
F B R TR T 55 R o B L S N 1S
B8 1A, A 78 SAR R EAFEIE K 28.16%
AT 2021 FFENCRNERE FAENETIE 2.74
ANE

2021 4F, v ) HIA) o A EAE RS K 26.81%,
FE R % KA E. 2021 4F, A A
P EHE WAL E N 16.11%, [HLELiES
0.40 NNE 73 s, AT 2 P e )15 .

2021 4%, nE)HARR R AR AR K,
F B VLT W R SR BUR AR AT B B B
G RN AN )1 B LR 0 5 AN S, A
HoAd I 35 R AL FE N 89.19%, /A R AFE
X ST I I A S P 2

MERIFaFRE, 2021 4F, AR REARKZE
REG PR, RS R LR BT
T, AREFIRE S — M.

5. IEASHT

2021 4, XA B BEAHAEY X ¥h, 23
ZEFHALHFREIL I BEK, g
FEREHH, BEEFHALAZFEAAER
A; KA S BT T B2 5 R E,
P8 B REHAESAANAEKE TR, A
A kS, A8 IBA BRI TE K.,

A9 ANIMAREHL (F45: 1LL)

WH 0% | 0%
ZETHE BN 12.83 18.60
ZENE I T 17.96 24.19

ZEPERERH -5.14 -5.59
B E A RN N 0.19 0.11
BB AN 353 2.74
BREFAERBHFN -3.34 -2.63
ERE RIS WE R -8.48 -8.21
B EES PSRN DT 27.27 22.98
VRS I AN 14.84 18.52
EREHAERMEF 12.43 4.46
B (%) 86.88 126.52

FAPRIR: BRATASARIE 2 8) W 4523 B 31

MEETGENE, 2021 4, AFRLE G
SIMNEE AWK 45.05%, RS EE
BMATE. 2021 4F, ARSEENINESRE R
W ERK 34.68%, BRI HBAIGINATEL
g5 b, AFRIKEESE R NG K . 2021
RN A AR LR A 39.65 AN 43 A,
WO\ SEIL R &6 BT i -

M TGS, 2021 4F, A A EE)
TN N BETHE ) ILE M AT b
SETRE 22.39%, TERBTH ERDATE
2021 4, wEBIE SIS AL .

MEGIEHE, 2021 4F, AR ERIEH”
AR RN ER AN 15.71%, FEOHH
AT ORI b AL SR A . A, A R B RIS BBl
S FAERK 24.81%, FEAMGSILA
fTESCH . 25 1, AR E BRSNS RN
4R 64.08%.

6. fRME45AR

228 43 A A AR A KIS R F8 AR R IR
5, MEEafRrEHE —LZH, IH AHFK
iz,

R 10 RIS AT

b= \ pif=] 2020 4 2021 4
WENLLE (%) 190.05 129.22
BN | s (%) 101.62 65.98
LN m TP v - T
) ) :
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