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É\FmW11H15ê8aä¤×åæê�ç\ê��è~�ØeWz1Híî

ê�è~&VÉ\6��éG@\C��fghg³}~�É@\c�É\ê

PfghNVWl}~�É@\NVn�ü� 

17e78|E%a=:�78c56'×W>V�fgh�×g³78

c��`78ê:¦HH�£fgh/4Lq'×=êÞÜëì×W[\íî

;ïÝlw:78NVn�ñ£})ÝëìÅNO,ß��78Î¢� 

18e!"ðÁ%T&!"��ðÁ� 

19efg>[´Òñ%ªò¬�[ÑóJKLMNOô¬Ñ×�TNOW

êî[´Òñ�AAAÒ�T&!"W[´Òñ�AAAÒ� 

20eõöÏÐ[´ÒñZÑÒ��%=T&NO!"W<$&X�ò¬�
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[ÑóJKLMNOLF�����¦%¨EW×&ÏÐÑÒUV�Ê¡ò¬

�[`2022F4H27ê��Wl(ab_)"LMNONrfg!"2022FÏÐ

ÑÒUVn�NOêî[´oÒAAA�ÑÒ÷øù×�21()Y3[´oÒ�

AAA� 

21e!"ÜÝÞßh%<I)"JKLMNO� 

22eÝÞ��%}ò)"ÝÞú]LMá�NOëìÅNO� 
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+4- 56%2021789:;<=>3 

!"#$:;<=> 

NOè$8}uC%(ab_)"LMNO 

NOè$8éuC%Shenwan Hongyuan Securities Co., Ltd. 

¤×,Õh%ûü� 

��ê&%2015F1H16ê 

÷ø�T%535!" 

×²�T%535!" 

9:%;<=ýþÿ;!@989B45" 

[\st�®»áh%#$% 

&nR-%200031 

'(B-%021-33389888 

)*B-%021-54035333 

+òTT,%www.swhysc.com 

'-[.%swhysc@swhysc.com 

:�g�%�T=/0® 

ß¦1Ë[´,-%913100003244445565 

NOª«23%ùú�4%)"�®�)"��56�)"��Q²É7

0®�)"��Q²ÝÞ�83¤Äª8üW�4�ªpqÜë8üe|úr

÷ª«9C��îª«�4PpqÜë8üuv�ùú)v�üC¦:�4%

)"NO�&;NOwx}V~<�®�8�3¤Äª8üW�4j�=«�

Ç43¤Jêr÷ª«9CC 

)"#$: 2021?@AB=> 
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2021 F�fgh>ÊP?@0ö>,}ò A1ËêÚBC�ìt�ë`

DEF×GWãÛH¬ãÛIJ%ÛËKL�M*F×G}N¬}�NO�oÜ

O�ÛåP¬}N~QRS�TpUVkWe¦XîS�Se�pYZ[\�ª

«ÞßÎ¢g;ö]^e÷_ö¢��UV&Xfgh�``�)óËx8“a

èF”)"NO�=ÅÔÑ,}�$ÁÊ AÔ AAÑÒ�fghº��bc 5,000

!"ed��ýð 1,000!"�ª«�ef${F×_¨½;�ÛF×_«�X

` 246.66!"�d@g 94.58!"�]h 2016FP^öi�j_klf÷mn� 
"#$%& 

'()* 

+, -./, 

0'

12 
0'

3+ 

45

67

%8 

129

:7%
8 

0'1

2 
0'

3+ 
456

7%8 

129

:7%
8 

;'<= 33.90 16.31 51.87 13.74 23.16 9.62 58.45 11.27 
>?<= 92.98 52.54 43.49 37.70 88.04 46.86 46.77 42.83 
@AB(

CDE 
105.39 57.21 45.71 42.73 75.49 39.98 47.04 36.73 

FGHI 14.39 11.62 19.24 5.83 18.84 13.86 26.45 9.17 
JK 246.66 137.69 44.18 100.00 205.53 110.32 46.33 100.00 

5"#$: 2021?@CDE> 

fgh 2021F¬ 2020Fê¸ËG�¡PZ®ìo�paQ% 

"#$%& 

LMNKOP

CQ(RS 
2021.T/U 2020.T/U 

+,:-./

,VW7%8 

XYZT[\

30%]^_`
ab 

cGd 5,617.34 4,537.33 23.80 - 
cef 4,562.81 3,710.00 22.99 - 
gGd  1,054.53   827.32  27.46 - 
hijklm

no]gGd 
 1,038.94   811.52  28.02 - 

Gdef67%8 77.40 77.22 
Vpq 0.18>

rst 
- 

uY:6 1.97 1.66 18.31  
vY:6 1.97 1.66 18.31  
,Uw<Cw

<xyz{| 
1,414.99 1,185.97 19.31 - 

0'12 246.66 205.53 20.01 - 
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LMNKOP

CQ(RS 
2021.T/U 2020.T/U 

+,:-./

,VW7%8 

XYZT[\

30%]^_`
ab 

0'3+ 137.69 110.32 24.81 - 
5}c| 108.48 94.83 14.39  
g5} 94.58 79.57 18.87  
~�����

���g5} 
 92.38   78.20   18.13  

 

hiklmn

o]g5} 
    94.34    78.52  20.14  

������

� 5 }

7EBITDA8 
 201.58   171.53    17.52   

�0�Yd�

]w<ug| 
-430.29 -140.25 -206.80 

LM�b��

2�DE�]

���]<=

����]w

<Vp 

FG�Yd�

]w<ug| 
305.29 -107.69 383.49 

LM�b�

1�FG1

�]w<V

p 
�G�Yd�

]w<ug| 
353.93  460.83 -23.20%  

�1� ¡¢

6 
6.93 8.24 -15.85  

£¤¡¢6 ¥¦§ ¥¦§ ¥¦§  
EBITDA¨©f
(: 

6.22% 6.71% -7.30  

5�ª«¬O 2.25 2.34 -3.81  
w<5�ª«

¬O 
-3.82 -0.77 ¥¦§  

EBITDA5�¬
O 

2.33 2.42 -3.72  

 ®¯67%8 100 100   
5�®�67%8 100 100   

F"#$:G,HIJKLMN 

q�TUV��9ê�fghfgWzÔ!"Z!®Í�Î�]j�_~

��É?&@\ZT²W»©���ª«Z®ìoj�_MH�@Ip�f

ghÀ!�rZÀ!äå¨s� 
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+?- 56%@ABCDEFGHIJKLMNOP3 

!"OPQRSTUV6OPWXYZ[\ 

8¦C“21()Y1” 

æ�T&!"°±�²��20!"8t20!"C�T&!"°±�²�Û

Ü´`Àwfgh?&!®�æ�T&!"°±�²ýð20!"�ýðÜÅ�

´`´uNO«·�²�kT&!"j�NQvfg'(�T&!"×wfg

'(xL¦×�i×Ä�\T&!"fg���°±�²?µe�NO�Ê¡

!"°±�²W×w?y>V¬NO!®ú�z{·¸�T|L@`TpNO

!®ú�W¶��i�îÀwG}�g~fWz{��9��ÀwNO!®W

�î�����×Ww6G}}LÜÅ!"`T&!"°±�²?µ:?&�

fgh�PJL�²�gÀw�\!"°±�²?µeP!"�²�gN��

±ÜÅN�W!"W�Éê�ýðT&!"fg:{HH8tC�PÁ)_L

!®WZ>ÀÉ� 

8DC“21()Y2” 

æ�T&!"°±�²��12!"8t12!"C�T&!"°±�²�Û

Ü´`Àwfgh?&!®�æ�T&!"°±�²ýð12!"�°±�²}

12!"�´`Àwfgh?&!®���ÜÅ�´`´u«·�²�kT&!

"j�NQvfg'(�T&!"×wfg'(xL¦×�i×Ä�\T&!

"fg���°±�²?µe�NO�Ê¡!"°±�²W×w?y>V¬N

O!®ú�z{·¸�T|L@`TpNO!®ú�W¶��i�îÀwG}

�g~fWz{��9��ÀwNO!®W�î�����×Ww6G}}L

ÜÅ!"`T&!"°±�²?µ:?&�fgh�PJL�²�gÀw�\

!"°±�²?µeP!"�²�gN��±ÜÅN�W!"W�Éê�ýð

T&!"fg:{HH8tC�PÁ)_L!®WZ>ÀÉ� 

8{C“21()Y3” 

æ�T&!"°±�²��40!"8t40!"C�T&!"°±�²�Û
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Ü´`Àwfgh?&!®�æ�T&!"°±�²ýð40!"�°±�²}

40!"�´`Àwfgh?&!®���ÜÅ�´`´u«·�²�kT&!

"j�NQvfg'(�T&!"×wfg'(xL¦×�i×Ä�\T&!

"fg���°±�²?µe�NO�Ê¡!"°±�²W×w?y>V¬N

O!®ú�z{·¸�T|L@`TpNO!®ú�W¶��i�îÀwG}

�g~fWz{��9��ÀwNO!®W�î�����×Ww6G}}L

ÜÅ!"`T&!"°±�²?µ:?&�fgh�PJL�²�gÀw�\

!"°±�²?µeP!"�²�gN��±ÜÅN�W!"W�Éê�ýð

T&!"fg:{HH8tC�PÁ)_L!®WZ>ÀÉ� 

)"*+,-OPWX]^YZ=>0_`abcde/f

=> 

8¦C“21()Y1”°±�²�þ`fghì×Ugµ¶��°±�²hþ

ÿ20.00!"�q�2021FØ�T%!"°±�²�³´���ÛÜ´`N�f

gh?&!®� 

8DC“21()Y2”°±�²�þ`fghì×Ugµ¶��°±�²hþ

ÿ33.00!"�q�2021FØ�T%!"°±�²�³´���Ø}12!´`N

�fgh?&!®�Ø�´`´u«·�²� 

8{C“21()Y3”°±�²�þ`fghì×Ugµ¶��°±�²hþ

ÿ47.00!"�q�2021FØ�T%!"°±�²�³´���Ø}40!´`N

�fgh?&!®�Ø�´`´u«·�²� 
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`6P3 

!"*+,-ghij0G,klij6mno 

c21() Y1e21() Y2e21() Y3d��ðÁ!"� 

�uÅeLÃ���!"ÊLhW¬¤cY�fghS×�¦��Î¢G}�

D�¦�iÁ!"�Û�ÉWÁÂ¾¿�PÁ)!"/>e�+ÀÉ��îÀ!

ÁÂ¾¿��!"°±ÔyÕ� 

)"G,klij6p$=> 

��uÅeLÃ���!"ÊLhW@Y�fgh�T%!"W/>e�+

ÀÉS×�¦��Î¢G}�{|S×l!"ÊLhËÌ'�ne��!"ÜÝ

Þßhe��°±�²¸À!�²��µ¶e�-Çg�²ÞßG}eâg[\

stÚ®o�D��¦�iÁ!"�Û�ÉWÁÂ¾¿�T%!"½[�SeÀ

!G}ZØÙÀ!ÁÂ¾¿�°±ÔyÕ}pqXYâLMHIp� 
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+a- ./01bcWdP3 

!"<qGrst0uvwx<qGr=> 

UV&X�xj?fghxHÉ\ê�jf�@\ÀÉ�jf�fgh�ä

Àw!®W»©�fghUV&XT\ÀÉ»©aQ% 

f°±²! f°³´!
µ¶,·+

�®�¸¹!
¯+��º»!

µ¶,·

��¼!
f°,½! �,¼!

¾¿ÀÁÂÀÃÄÅ! Â¾ ÆÇ È¾! É!

Ê§"5Ë.K�^

ÌÍÎ?¥ÎÏÐÑ

��5�Ò]¸¹

Ó^Ô.��ÕÖ×

+,f°Ô>��¼

� Á>DE¼^ØÍ

Î?ËÙ�ÚÛÜÌ

LH©ÝRÜ]Þ�

ßà-áâã��l

¶ä^åÌ��¼Ë

æç56ØèÇâé

êslm±Ië3�

��ìíîÍÎ?ï

ÜÐÑ��5�]^

ÍÎ?CðÚèñ@

A�Ì��¼� ¾ò >

DE¼óôãÐÑ�

�5�l¶ä!

õ! Áö÷! õ!

¾¿ÀøòÁÃÄÅ! Â¾ ÆÇ ÈÂ! É! õ! Áö÷! õ!

¾¿ÀùòòÃÄÅ! Â¾ ÆÇ Èú! É! õ! Áö÷! õ!
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UV&X�fghjf�·Ír!"ÊLhËÌW���jÍr!"ÊLh
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Ê¡ò¬�[`2022F4H27ê��Wl(ab_)"LMNONrfg!

"2022FÏÐÑÒUVn�NOêî[´oÒAAA�ÑÒ÷øù×�21()Y1

[´oÒ�AAA� 

De“21()Y2”ÏÐÑÒ»© 

Ê¡ò¬�[`2022F4H27ê��Wl(ab_)"LMNONrfg!

"2022FÏÐÑÒUVn�NOêî[´oÒAAA�ÑÒ÷øù×�21()Y2

[´oÒ�AAA� 

{e“21()Y3”ÏÐÑÒ»© 

Ê¡ò¬�[`2022F4H27ê��Wl(ab_)"LMNONrfg!

"2022FÏÐÑÒUVn�NOêî[´oÒAAA�ÑÒ÷øù×�21()Y3[

´oÒ�AAA� 
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×¬NO!"lÜÝÞß�ÌnoÖ×�Ið�»ó�e�®wpZ_/8�

o|EiË�Lq»©�g�Ï�¬ôt�âg�ÜÝÞßÎ¢àá� 
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+}- M56%W0~�;RSTU[�ZvwP3F!

"#$%��Z��TU 

2021F 7H 22ê�fghNV�l(ab_)"LMNO�ZMH��W

NVn�st�fgh8,Õ��ÞßG}C�����Ë�Þß56¬ Ë�

8LM¬ Co¡¢E)"8£¬¹¤¥Æe�¦#§o¡¢E)"8£¬¹¤

¥Æe�¨q©o¡¢E)"8£¬¹¤¥ÆªÜßW��� 

2021F 7H 22ê�fghNV�l}~��f�I¢WNVn�st�f

ghI¢�ïGËGÀ�®:W���<I)"id���l(ab_)"LM

NO 2021Fmz¦%ÜÝÞß�®«>UVn� 

2021F 7H 22ê�fghNV�l(ab_)"LMNO�ZMH¬W

�÷NVn�st�fgh¸h²¬[Q²ÞßLMNO!"¡¢E8£�Ì¤

¥ÆX?ëìòw¬®¬�W��� 

<I)"i;�{������l(ab_)"LMNO 2021 Fmz¦%

ÜÝÞß�®«>UVn� 

2021 F 8 H 6 ê�fghNV�l(ab_)"LMNOq`:�-NO

�ZMH��W�÷NVn�st�fgh-NO(Uaòhö)"��LMN

O�}¯°�rfºNOo[Ý±6¤¥ÆX?²ï×ÕW���<I)"i

d���l(ab_)"LMNO 2021FmzD%ÜÝÞß�®«>UVn� 

2021F 8H 25ê�fghNV�l(ab_)"LMNO�ZMH¬W

NVn�st�fgh¸r_)"JKLMNO!"¡¢E8£�Ì¤¥ÆªÜ

ßW���<I)"id���l(ab_)"LMNO 2021 Fmz{%ÜÝ

Þß�®«>UVn� 

2021 F 9 H 7 ê�fghNV�l(ab_)"LMNOfF³Gö½´

6ýð;FØd��µÅ9DãWNVn�st�q� 2021F 8H 31êfgh

³Gö½´6¶NO 2020F 12H 31êd��W·¿ýð 20%W���<I)
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"id���l(ab_)"LMNO 2021Fmz¼%ÜÝÞß�®«>UVn� 

2021 F 9 H 9 ê�fghNV�l(ab_)"LMNO�ZMH��W
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<I)"id���l(ab_)"LMNO 2021 FmzÈ%ÜÝÞß�®«

>UVn� 

2021 F 10 H 14 ê�fghNV�l(ab_)"LMNO�ZMH��

W�÷NVn�st�fgh¸»¼½e#A¾o¡¢E)"8£��¤¥ÆZ

fgh¸¿À,Í�Í"íî¤¥ÆÅñX?¦ï��ÕW���<I)"id

���l(ab_)"LMNO 2021FmzG%ÜÝÞß�®«>UVn� 

2021 F 11 H 16 ê�fghNV�l(ab_)"LMNO�ZMH��

W�÷NVn�st�fgh� RAAS CHINA LIMITEDeëìÁÂÃ���5

6LMNOē ÄÅÆ��\JLMNO¡¢E)"8£¬¹¤¥ÆX?¦ï�

�ÕW���<I)"id���l(ab_)"LMNO 2021 FmzÎ%Ü

ÝÞß�®«>UVn� 

2021 F 11 H 24 ê�fghNV�l(ab_)"LMNO�ZMH¬

W�÷NVn�st�fgh¸r_)"JKLMNO!"¡¢E8£�Ì¤¥

ÆX?¬�W���<I)"id���l(ab_)"LMNO 2021 F

mzÓ%ÜÝÞß�®«>UVn� 

2021 F 12 H 30 ê�fghNV�l(ab_)"LMNO�ZMH��

W�÷NVn�st�fgh�}[ò�±ÇLMNO¡¢E)"8£¤¥ÆZ

fgh�}[ò���LMNOe}[ò�±ÇLMNO¡¢E)"8£¤¥Æ

ÅñX?¦ï��ÕW���<I)"id���l(ab_)"LMNO 2022

Fmz¦%ÜÝÞß�®«>UVn� 
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