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TEMR S R34 59Kk SEIL B8 M BUR IR B 4655
EPrE s, 2 EEEREA e, HO
X T AT E KRR 2P MK . A5 T,
IMF. 5 4R 47 55 [E PRy LA 3 BRI T 0 [l 2
GEHGR T . T AR A B KR SR
K, S 5.50%H5 K H bR A Frin k.

TR oI5 X

1 B AT it

2021 F 537 T ¥R TG W, EF
SRR AR, 2T FF 53007 T HiRk 44,
HETHR, FEHFTIERTH.

X35k 55 Hhp= 3ok “/NBHE”, K = MAHLIX 4y
W IR SIS (2 2021 £ R PAFELSK,
A S 8 g A H LRV N 2 BSR4 A 4 7
M, IR TS E R, B T RIE R,
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IR IF I BARE

Fi s T s SO s Bk, AT
TR N, e R B e e T
EH:, .

o

SR E R B 10, 2021 4F AR, 4
[ J5 b = F 8 3 R B3 K 14.97%, (H R4
DI, L= mizisid, e e R R e
B . 2021 F4 4R, 4 [ by R R B
14.76 Jife.ot, FIGAUEK 4.4%, 35 2020
ETRBE 2.6 NES A, FEHE. HbhgEi
1112 Jif2ot, FHEK 6.4%, HiEE 2020
ETRRE 12 DNES R AR 0.60 TG,
LR 8.0%, HBLMIGK: R E M E
Bt 1.24 Jifeot, FH T 4.8%. BrEE,
FoAd ST 5 = 4% B2 25 R LA

Wi L7, 2021 A5 R BAELCK, 54T
WSS ERRE AT, e LEE TR, B
EF, 2021 4 ERAE T T AL A g K
3.8%, BN 7 H, BF LHAPGE R, it
B T AR A Le G % 4 2021 AT T
AR 19.89 A7k, [RIELTRFE 11.4%. Mt
THARE, 2021 F4E 5= Tk 97.54
2Tk, AR 5.2%, HH#EK 2020 4
FrE Tt BT 2017—2018 EHIT T5HERZED
HENR T H, 2021 F4EpERER LI 10.14
12Tk, [FIHIEK 11.2%.

BT, AER A BT e A,
2021 4F b AE R O D B B T AR R b8 K
27.70%, % 2019 F EF4FEHEK 16.70%. H
2021 S NRAELCKR, BUNEEIREIE, B
PO TR W s E BT R A2 R RS
SO, L5 AR RS SRR, T s A RO b R
AREATIAAS AT AN s, B 55 AR 1R JE 5% 4
TRES A e, BRI G B RAR 1 08 o5 & Xt
KR TRI, B 5 T 3 R R (R R
2021 4 7—12 H, 2w &5 EH 8 E R R
Pl dES: 6 AN H A HAEET FEFEEE
WK, 2021 FEAFEEEE S GHEET 17.94
10FT7K, R K 1.90%, BEEE 2020 4
T 0.7 ANE s AR EHR 15.65 14°F
Tk, FRIEHEE 1.1%.

2. LT HERERIEE

2021 FEFFFE—REFHRBERT,
THFFHF oL WBTHURig A, RiaE
XK, RMRIXAAFTE, FLPHT
A PTAE; AF AR LI T RFFHE
X, {a¥ixgi=%,

T oA, 2021 SE M B THIAR 2.16
12F)5K, T 15.50%. S28Edtih bl
FH AT P AT 2 R, 2021 4F 41
WA T B 5%, 2021 4F F BRS04
b, ESRIE AR SRIGE 50%M) H, H
AT L AT (H R AR DURIZ IR PR
R ASZ B E Y, HEHNRFEERN, Bk
TEASEUR, F R U R BB = Ak S
RIBEE T, st As, &
(S ES R NS € o | 4D WS B S K
R A NS, HittR Kigis K, 56—
AR L AR SRR, R S A B
T A AR

M5 = R B 5 kIR, EBEE
RS R 25 A6 1 07 TRIECSR 2, s =47 Ml ik
VIR, HAbT S e LG B R A
NGO AThR s M= FF R BT 9 4 i 2
IR ERMBHRIEWERIE T, e R A
X B S R AR R 4k S sk . 2021 4F |24,
MR SR, eI F R BN ¥4 Rt
F LG 23.46%: HFPAELCK, priidEs
IR, 53 Hh 7 B 8 i i T
BT A AT RS, A5 b A1 T TR
TRBI I RS o i o T B 4 e U R T
BYETIZEA, 2021 7—12 A% & (&
& KRR A A NAZ AR R0 B H R HRRSE
NP HEY KR 9 ARLOR, £
] B B 5550 43 G AT LAA i FE W 4 AT ik AT 1 2
BriE, (E0RHMSRbbress, b emst k1A
efft, tHith 2021 45 R P4F By R R B AL 5
SR TR 10.51%. 2021 44T R
FIR T EATE 20.11 Hieon, K 4.2%,
IR 2020 4FRF 3.4 NE T A
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NG e O



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.
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A3 MERERFTFEALTAERRREEER (£42: 127T)

FEFRBEERE

M HEK 25228.77 14.13% 26675.94 13.81% 23296.00 11.58%
FIF 4B 175.72 0.10% 192.00 0.10%| 107.00 0.05%
H% B4 58157.84 32.56% 63376.65 32.82% 65428.00 32.53%
Hofth %<5 95046.26 53.21%| 102870.31 53.27%| 112301.00 55.83%
Horfr: @& RIGK 61358.88 34.35%| 66546.83 34.46% 73946.00 36.76%
A NI 27281.03 15.27% 29975.81 15.52% 32388.00 16.10%

Ait 178608.59 100.00% 193114.90 100.00% 201132.00 100.00%

P RIR: Wind, BAAHAZ %L

3. HEIREF

FRER BAERY” EXARE, 2021
FMPEEZER, 2021 FTFFUK, £EE
WREIMAERT, REXREBEKE, F54
HRSEEAEFE, BLBHEHRL, 5
WES VAT A RBHA; 2021 FRA

R R B A TR A K&,

12 2022 5 3 AW EFEESBELSNEAN LR
FERERES.

2021 4], AT IE S NI, &
SEAN T B “ RIRAE LG, EURIE

SEANFEHTIIR SL “ HAEAKS” HIELL, SREX
OISR . ZRETTEIR T ARG, RSN
B HRIWE, £ “HBEAS KRS, b
W DL R ARt RRHUNT i
Ly KRBT ROR RS 5 i . 2021 4F
JER VAR B b 7 Y P Bt B B A (R R
ARKIBGE, 2022 FHE S EmE W ERT
P M AT ML SR R AT S AN 3 A A R B
YA AR RS X 7 58, D 1L BUSR L B 14
2021 4 L g 2 055 = A7 b S R BOR R
ENEIL TR,

F 4 2020 AR P B K G FAT B EGRBURID

EERE

BT EE A W R A, H 2021 FERAEE A A S AR

SRV ORI AR DS R RS TR SRR AR ARSI i, Fatbth. Fapsth. Fadi
o MR RIS R, g R e HE LIRS
T CREE AL B A 5 AL AT P BUE P s . MR EIAL P 18, FR(RAR ST SRl i, Rk

RA CRT IR AR S E R, ZRUF S b, 5182525, RRHHIT
Bo PURHEEHE R, RIS DU, RSROREPEA SRS, (R ICH T RG TR NS 55

LERN MR ORI ZE LS “Fadih. FaBth. BB Bis, HERITEMPATE 5>
S T TR @R ZERC A A SGHS IR 7 BURF L R 4E4 B 7= T 3 (P AR A e R

BN EE py TR AIRALE . ARARIGHERL, INenTiilis T, WA, RFMREIE
2, PR RACHLD i3, HEHEORBEIEAE DB, ST R b 7320 B 4l /2 A 5 P 5 B s 7

b5 WRRF R S TEORA P = AR, 2022 4F 3 3 KB R AT G537 B 19 2%, RS BEakAl

ARSARBIF AR 55 5 oK MERF B B A, IREHRIRBEN, IRAFAIAIE2S, I KA
Bimiisgy, HERERBREAE b oo SRR i b3 T 3 S 4 R M 5 3 B e BT D TR, Aattdf s RS
Ay FETHUYY, PRI SR 55 b Ml A A A B J

KT Pt il BRI RT TR A 045 2RI TR XU RO 75 58, i 13T A R s Y
RGBS . RS ST R R IE,  Ba A o5 = iz s RO & SR LI AR 2%

iF1E] B |
2021527 HOTRE | 3 —eshmsmibE,
2021 4E 3 A BUR TAEHR
SR FENSRMRE 5 A
202147 A [ % Be I T
PRI A 1] 5
01 o %mﬁﬁ%IWE%
= J&, W R E ARG
2021 4 12 A R B TAE S
K, PRI SR s 1 = Ml R P B (g B
w0223 %, N UG, RS LkE
2022 4E 3 A SRS
202243 H %5 B & b 45

AFPIFIFEGER . i SCREIL B 55 A H RSO N A ps R BTSUH , (eadh s A7l R A EAAN
GREREA IR MR S RS SORF SCAR B A B BY,  AUNKIC AR SRR 1 1 0 R i s i il XU

THARR: BRAFIEHEE

www.lhratings.com

o



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.
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MR 7 T B R BCE R, 2021 4F B
L, BT BN, B BT IS A
BRI AL E RN 2021 FR4ELL
K, HUEATIAG B HEUR . B s A
5 05t T I DR M Uk 2 45 35 0F o A R 9% 7 AR ol

7 p R R A AW E. Y
P D AT T R B R, AT MR fR
A B A R SR Al X B XURS:
(R = AV I H AT R, RS T

BEREeIE.

i, [N 9 fRIESS AT R

B M IR

&5 2020 vk B T BRTAR KR BRI E

it ) BRI FENE
sz | MRS | RECRAERRE, AN, Sh. R, WA SIS EGUREEE, EiE RE
AT | AT SHFFRAMMEEEIEIA S, WERE AP
20217 6 A a s | RIS ATER R AR AL LR S TAE, & LIRH, 02 E SRR A B
A ENESRE TE, FER, AANTS, (LM TR R
2021 47 e CELRPURY LR 55 D A B M SR ) e, SRAT L e B Bk, A A LB D
TR G, F—b, SASESREN. KR, BN EE, B e e m B oL b)
- ST MBURE — RS AT, & LERBEHA Y B R R R R R, B R
2021 4£9 A JAT WE R
it 10 | BEE A | B ERER, Re B IR e A B R SRR, PR IR AL
i WAMBLE N, LR Gl B SR 5 AR
i s | SRR LTI 55 N R AL BT H TR SRS ARG, LSRR 7
2021 4 12 Lo | Al O R R R R B R ¢ SRRk LR A Al R AT 5
= R T AR GRS
. ey | T IR E BV B ORAT 2 0 B I 230 EL R S AT
20224 1 H ﬂgéMA R E AR B S S TG . I R SRS M S, R R 4T b
S W R AR A EL R ELUACHR B R M T B % e S T

T RIR: BRAFAZ

Ny BRERS

1. AR

A 2022 4 3 K, ARNEMTRARA
20.00 127G, Hogk vt 10.93 1276,
ERERET 9.07 1278, LhriEH A NE]
EINAE S

2. SUHAEREF )

AEAAEH BT R B FF LB —,
ARETHISRT EHNRERAXTNERE &
RELHE, RESBRENR, KT
BRI,

S R B W A 8 T BURF IR AL AT B2 77 Bt
Mg aE e a ], AREE R TTTBUE
b 22U i JRE AN 7 MU 25 A R T 25 ) R R
5, BUNREE R EA SR, Es
LA JE AR A AL & 10058 E .

RN R LR T B L al, 2w %K
7T R R TR T A 8K
BEEH, FANAFRKESE TR

Bl B bt 0 H B AR, A b T kA
ML FAPY R 55 A — B RS, AR TR
P b T o m Ok B bR R 5 AR A R A A
(1908.HK) J% 3 & W lb & 2245 [ R 4 7]
(2156.HK) V553 [ 4= [ 7042 Badk 7 o [R,
2N ) AT AR A N A0 TE SR DR B b 55
FeARH T T T b P R SR R T B B
T A B AT

AF R E AR AL . P E e
b ip 2 0 o S b P O = AL
F IR HI20224F A [ G5 b = A Mk L 5
HeBI 1667, #E20223 7K, A {E B I
H &3 ImAR152558.91 15 °F 75 K.

3. & fFHEE

NE R RFE LT, BRAK LRI

MR A A [N BRARAT Al B A A Bk
H 5 — = fF H R
91350200260129927P), #% F20224E5H5H ,
AR A EREE ARG RELRIIR: ©
SEE IR P REREKIE, C455,
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IR IF I BARE

EERRTRARH, A FABEIER T

WA 2 R AL AL 2 IF T 3 R AT 1 55 R Bt
TEARBEAHL R, REI A A A7 E Y]
HaELAER, P SEEATR LR

BAE20224E5 ] i, BRAREARKI AT
EASIN A B RS AT N

t. B

RIZHN, NABAREREHE, 1B
FHAEEYE, THEEAGER.

PREFHIN, AnES, WELEHEEAN
MARRAERG) . F EEE IS EELL, &
HIZEIER .

I\. BER

1. ZEHL

2021 4, AN FTRKANEK; T HHT
FE Y SFRmT EHLSEHETHRYR,
OB AR TR, 20225 1-3 A,
INGE ZEFIESY S5 F IS

20214, A A BN PUE G K, [F L

HK16.78%. [FIH, 2] b5 b= I Kb 5 i
N A B4 K:23.85%, T8 R 7 K AR T
WBUH W R E R, RN AR, DU
YL A b 55 b iy &5 7 T E B S0 L
o A TR FEH SUE RN 3 ERIE TS -
P A B 2 I H , 20214, 37 58 B &
ANFLE R F%36.91%, 2R AR HAHH NI F
TR AR, [F 20204 1) 5 5- 4 i 15
H AU BT S

MEFZRE, 20214, Z2— _IWAR
Wragmd, AR G5 R 5 BRI R RS T
B s 3ok T BB 08 Ik 55 BRI R 2021E H BT T
B, 2 AR202 14 3k 7 56 3 & e N R H B
TBOH, ZOE BUE-P 0 H R AR
it prEt. 5 LR FR M, 20214F,
AFGREEMFETEE16.21%.

202241 —3H, 245 IH s m A
m BN B RN56.5314 78, A HE 3G K66.29%,
ZEaBHME T FE2R14.91%.

#6 2019—20214F 2 &) B WAL R EANFH (F42: fLT)

2019 4¢ ‘ 2020 4E
A Bl (9N
P M
B ‘ by FER=E B e EF=E BN

it ;Eﬂ 240.88 75.10% 27.32% 532.80 85.96% 18.04% 659.87 91.17% | 16.60%

I T BT e 50.49 15.74% 62.58% 64.56 10.42% 61.55% 40.73 5.63% | 37.99%

HoAthy 29.36 9.15% 26.32% 22.44 3.62% 38.76% 23.18 3.20% | 51.21%

&t 320.73 100.00% 32.78% 619.79 100.00% 23.32% 723.78 100.00% | 16.21%
TR R R

2. Gr¥b R A% BTV BN EHEL EIT BN 5

(1) tHufE#

2021 4, 2N EFHKEAEER M, FK
AR, A FLHEMK, LibiEESEA
TR AT L, RAEEITHF R ITK
TSR BNREG, REABERTR
23— HA.

2021 4F, AW FRERFFEUR LR E )
B, TR AR LG 34.32%, HiiE 4
it &R FE LK 50.58%, HimiH &

FHANTCH ST . 2022 4F 1—3 H, AdSEH
B RIEIE K, R o ] A
XIS EIN RS ArfT Eilg. &
[Ty b5 B rg 5 S5 FA T T4 T 350 2t B i 1D
W, AR 2 (8] o] gedt— P U .
E T AN AR B HEA
(#4s: 3. TPF K. L. FAIFFHK)

S g oA

BYEE  REH *ﬁfﬁ

ok E 73
e

FREUS ]
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2019 4 40 585.35 54531 0.93
2020 4E 61 816.17 911.71 1.12
2021 4 89 1228.99 1224.60 1.00
AL 15 105.60 209.28 1.98
1—3H

A MO RhLu R
FAtRIR: 28] Ak

HAE202293H K, Ar . k5
T I5 B a9 4 AT A g & R 7 R T A

21211575 F K, 3% A F202 1945 B 15 Bk
E, Rl nr AR T R A B A A AR
HAFIRFEIE Y K, VIR R84 E
fEfiRe MIRTTA Rk E, A n LH &l
TR T & it i H28.78%, HEHh A, M
W REHKRE, LT — W thsl N
54.73%, —£ K& UL NI S L

A1 BE 202243 A JEAS) TELMENREATG B2 RE 202243 A KNG TE ISR Z R
& ARIR T BB L

—
3.922

AR B
i

Ee A bR 5% o
RA R 8] R

FARIR: 8] R

(2) WHFFRER

2021 %, NAREFEHEFEAMKF LA
B, EERAKRERK, GE—EZHNTER
HES.

W& EHAEE, TERBAITRIHE &K
sl T, 2021 4, AW b I K 58 AL
VRO K, FOF LA, R TR AR
TR TR SSIIE R

20224E1—3H, A E kSR T S E,
A T 2 T AR PR R R KA

PRI CEXE ST

(#4z: e, BFHK)
2022 4F 1—3

mH 2019 4F 2020 4F 2021 4F ‘ A
G R

L . 633.99 1292.95 2087.83 944.08
SERAE T
2 55 S

22. 721.71 1750. 177.4

T 8 522.08 50.93 8
ﬁﬁifﬁg‘ﬂ 1137.71 1500.58 2381.43 2558.91
é'g’q;lfiﬁ 265.01 356.76 781.71

VaY

B RPRIEH AL 0 REAE: AP RERH L B R A S T -
LA T=S MR ERER, TZ2EABRIEEOREETIEGRE
EFE

Rt R SR

MAERITUH RE, #HE20224E3H K, A
AIFEE R TUH 1774, AR AT
H3747.5644. 70, T 1R 81966.6214 70, B
A% M R R 44 711.0842. 70, [FII % i 341
I H G SANEAF TR R, AFAEE—E B
AZHIETT

(3) BB

20215, D3N BAHEHRAEFRE
¥K; TERHETZLRT ERESZ, AL
— R EIES.

FEHTIIF TR s F, ARl AN
T M B I H R R K, AR T
FUFIZE L1 B S A KR i . 2021 4F, A
RS A ELBIE LG K 68.83%, L4
A FE LK 72.20%; 22448 BN AR LA
Ko MBS DK E, 2021 AR R 4%
BB 77.48%.

2022 4F 1—3 A, ARZAHERRFEL
TBE 18.12%, FERMEMTZE DL AT
W FATRMAFTEG 24 2022 FF—Z R

www.lhratings.com
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IR IZ IR BB

T H BT i B M Bk, 228 B Ak
[F LB 17.83%. SZUbs2m, 2022 4 1—3
H, ArZL8MESHFE LT 32.78%. o
F 2021 5K 2022 FF—ZRFE IR s A
FHXF T HoOE R A& e TR =K1, /&
Kk H AR B IH O

£ 9 N8 R E AR

(4. FFHA FAFFK, L)

2022 £ 1—
2019 4 2020 4 2021 ¢ 3K

SERETHRA 206.06 325.55 373.22 33.00
[EFES 94.02% | 102.77% 93.63% | 129.32%
L E T 404.75 531.03 914.41 132.02
LB 1.78 1.96 1.92 1.89
BV AR 721.97 | 1038.82 | 1753.85 248.90

Er RV RIEN AT RIKE N F) R
FH AR AR

B A2022F3 H i, Anl& O] iR
5003.06 /7 F 5K, FRiFAEL 488 £12881.91
JiF Ik, £ FES7.60%, Ho, #B4rIX 8
DRI H A T e, A K. 52T
WH 2£16%91.82%, LEWFKE. #E2022
FIHIE, anlEn]EIE b =& H & LLT
Wt R, RSREAE— R B E ).

3. W FH S

2021 &, G RT EHBEERE, ik
NAe A B RT K, 127 K3 E 6 RA LM
xR & BAT A & AR

2 F) I T ST S s AT E JE T TR L
B REARAR (LURER “RILAF” D
5T, BE20224E3H K, A A A JEH-Hi
o B0 A 5 e AL X TH A 2cid 10 H A3
W FSGETH . 20214F, 2 5] 30 117 5 B ik
T8 M 28 XSO R E T BT R, E T R
(I ANHF 5 MEAE X v ELX 9% 4 o PSR

O R S IR TR e T H e 4%
BAUN295.4714 00, BE2022953A K, O
YE148.281270. M. BRI FIEHH = XK
SHHAR73.41 5P 50K, Al kSR
159.70 73 F K, #FE20224E3H K, S ik
HF197.06 75 F 75K, ik A5160.78%, 1Al

#K245.6510.7C

OO B A R IH A BUE T T A
% 171.57 1276, TiH SR 61.00 /i
Jik, AHAHEER 45.00 /55K, #E
2022 4 3 AR, ZIiH % 90.51 128, &
ik 1051 GFHK, ClEk 37.71
{275

4. Hpbk 4

2021 4, 2N8) bk S2F08) BONTE R
A BAN.

A A 55 B S AR ML 55 R R L IE
gy NA=EE

AR —HZS5EITTER KA RZTH
AR EE TAE, . gk B bR oK = A0 ik
T RE R BB 3O K&
JE S BT TR A O [ B2 WU B A
JEITR R KM, M ARERSE. 20214F,
A FMRENY % i JE SR AR, AR E A
XA AU N R AT, SO R AR 45 7
Az BEDI SN FIURE B2 A, WA RS R R
F. 202147, Ak N1.62127T,
] b T F480.90% .

20214F, A Az E KL FE N
FAMK, FERGHEMAG AT, 2022
F1-3H, AFEEWIEE YL E RIS
THRS5.TULTE, FEARRFFFRE .

(10 N FLEBEERMLERZEFI

(#45: fz7T)
B
£ -
Pk [ERIA &t
2019 4F 5.68 5.99 11.67
2020 4E 7.06 4.73 11.78
2021 4F 9.57 6.27 15.84
2022 1—3 H 4.23 1.48 5.71

E: REFWEENE
AR ARG, BATE R

N EDIEE g A AU R UL DI RESR
RPN, BRLERNE. 57K,
R AR Rl . KRBT 155, ol
DI, B ERE, TR s E IR
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IR IZ IR BB

Ao Hurmbr=r s EEARE. i,
FRAER FE T, I A AL 5 2 R
SR SN A EE L E .

BA2022F3 H K, ] DI AL AT R
MG 1E34.79 55K, CHMFR31.79
JicFTr K, AR ITES3.00% A [, Ak YE
Frm KT

5. ZEMF

2021 4, ARSI RECY 0.26
W, AFREFERECN 030 K, BB R
b 024 k. HRAT LM EEE, A
DES I ES
F11 20215 R ATk 2 Bk B3t b sl (#45: R)

P R T B T

JFR

Hp [E k7 by e
TR A 7] 0.19 0.17 0.15
R AR Sl
TR A 0.18 0.17 0.15
JERE AR
PR 0.30 0.25 0.21
AF] 0.30 0.26 0.24
E: AT, EAMEHIER A Wind
FAERIR: Wind
6. RAKE

NEARRB B ELEAY XFARA
IRBHERLEFALYE, BREALS
ML, BB A, BT ALk,

KK, AwpPft— S mim 5 5 I & A
2, FEEIEAY, REEENR, ¥R
F AR R T 77 i o 1 a3 7 LA 23R
THS A, FERTHE ik e 4 B i i R
TR P L g MR AL, LS4 8 R
[ 2 A Radg K .

I8, T R i 5 it g BT A A ) B
KB TT, AR ARG IR SE 58 A U X
1145 . GO BITRITE, A KA
B AR B, TP RGO RMERTH,
LI “oR ORI AL B

fFERlizETE, ARKESETFNE
T H A, 3T s R R
BA . DATF & Fb s st o 30 E oA E AR, B R
JRAHCENIZ E TR, BB A& H FE R

HEHMME FZERGEEZF .

Y/ NAC SN TRVARIE A W N el AL 7
4 B S R 55k X, e KR L9
Thlb A 1 JEAE A E AT 7 0 E

£ T 37 RO T A J= 05 1T, 24 =R R AR AT
T A T, ¥R N
ZA=L IR ™ —. i nnk
55 X4, R BAT T H STy S S 3 X Akl
%o (Al A BACAAE 2 B R AR i A I 3t
il 2541 J5 o

L B0

1. W5

B THIRE ST CRER @ Ak X
NFRAER) 2021 FE R E T T H T,
HHETHELEEELNFE IS, AF
PEAL 2022 FF—FEM SIREREH T

SUPBCRARE T, A ] O A% B EET 1
WA 55 2T A 45403, FFT 2019 44
AT Al T e

HE 2021 FK, A G HE” R
3797.39 1276, FrA#EM & 829.50 /2t (&b
B AR a8 482.08 1470); 2021 4, AFESE

g BN 723.78 120, FEEAET 93.85
.75,

A 2022 4 3 AKX, ARG LA
3998.82 1¢.7t, P # M e 837.19 127t (&b
B AR R 483.12 1270); 2022 4 1—3 H,
A SEBUE N BN 56.53 1270, FliE R
2.85 147t

2. RFERE

SRIRHAA, ME S i Ak AR R
BRI K, DIAFTEERREHK;, S4ERA
¥R AMBEKBFAERK, ARAE—
BN R ERS T T8N mkRE
B BRA SHBEELLELABRIEL M ER
. NE TR —R&, K ADER
¥
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A12 2019 - 20214 KA 8) 7= 22 M A
' 2019 45K | 2020 4K | 2021 4K
HE &M (L7 G| em iz | EE | @8 it
WEh = 1528.30 90.95% 212638 90.12% 3474.23 91.49%
P 179.91 10.71% 339.43 14.39% 521.88 13.74%
oAt Rk 218.83 13.02% 221.08 9.37% 378.07 9.96%
1715 1039.04 61.84% 1458.13 61.80% 2392.85 63.01%
ez B = 152.03 9.05% 233.17 9.88% 323.16 8.51%
K RIS 2121 1.26% 36.09 1.53% 31.99 0.84%
KA Bt 28.36 1.69% 5425 2.30% 99.18 2.61%
BT p = 50.56 3.01% 63.79 2.70% 90.97 2.40%
120 4 FT AR 5 28.67 1.71% 39.52 1.67% 49.98 1.32%
B AR 1680.33 100.00% 2359.56 100.00% 3797.39 100.00%

i B EEE e
FALR IR A8 M HRAE. BREFIERE

B E 2021 FIK, ARG~ LB
3797.39 1276, B EFIRIGK 60.94%, FE R
WA KT, AW B LA B B
(5 91.49%) A, FF6 b= I Rk AR
fiE.

BAE 2021 FJE, mBhTE™” 3474.23 14T,
B EERBK 63.39%, B R SEIEINFTE

B 3 2021 4R E) AR,

Hit
522%  smEe

15.02%
‘ e
10.38%
BB 20219, A 1T % 4:521.8814 7T,

B AR R K 53.75%, 2 &R 20214 [ 5K 4
WK DL K U BB A B e, A A IR
MR E URITFEHONE (1599.84%) , HA
Rb B PEAF LA RN HAR B T 7 4. A E22021
IR, A FZ R B4 R 16.7914 70
(5163.22%) , FEONTREEE P AR LR
BRRAIE S -

O\ HAh RIS R 3 BN 5 A8 Ak ATk

TR KRR 8 M SRS

A E MR Sk AR . #522021
I, AE HABNKGHK378.0714 70, B EFER
HKT71.01%, FEREGIHCHEINCCET K&
VB 7 8 A SRR UG N A S

A 2021 K, AFMEH 2392.85 147G,
B EAFEREK 64.10%.  MAF B2 T TH A {42
FE, EERNFREAE (5 9586%) ALK
Fedn Ol 413%) 0 A A RIS 1 %
10.07 1270, TH#EEH 042%, * E Rk
g o B AIAR N« R RORY B2V I H BURN
BRAT, SAENDNEHARE. A7 FigE
[T X g B RBOI M By, AE s = i 3
TTHE ST, FRAEE 1A K.

BE 2021 R, AFHERS)T™ 323.16
fe.78, B EEREK 38.59%, T ERKIIMK
U BT AN 1 s = 38 n T 2

B 4 2021 45 & A 3] A A3 T 7= MR,

FAL KRR AW SR

20214, A = 55 H7290.97
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IR IZ IR BB

1256, B EFREK42.61%, FERFR
NFTE, AT B 5 s AL TR TS
g EREL R, BN LR TS
Ik . BUE20214E K, A F G
Wk IR BGIE B K T A 13.2144 78, 7
BOE P IELE I

HZE 2021 FIK, AFZRE > BECN
542.80 f¢.7t, ZIRLHIH 14.29%, AF %™
2 IR ELBIAS =

A 13 BRE 2021 SFJEAE) ZRA FHA

PiThie 16.79 0.44% @gﬁ;;;ﬁ

A 506.69 13.34% | HF s
KB BE 12.40 0.33% | FH+ sy
[ %€ BE 7 0.15 0.00% | FH-F&aKHLsH
B s e 6.70 0.18% | FHTfEcHiHT
T B 0.08 0.00% | FHTfEFCHH
A3 542.80 14.29% —

TR N MERE, IRA T HE

BA2022F3H K, o F G FF T B
3998.821.70, # FAFJRIEK5.30%. HH, Ui
BT rE H91.42%, 7R AE R AR SR AR A
Ko #iE202293H K, s r=3655.61147G,
B ARG 5.22%; A~ F] R8N ¥ 77 343.20
250, B AR K6.20%, 2% R %
HEINETEL

3. WARLZH

(D A #ER

RIZHAN, MAFREMEFLAR 94
%, N VHBAEARBREEK, FIHaAd
iR ARBRK; FIAERET KL BAHE
BRYUHBERA IR G, RAERZHEKE,

B 2021 FJE, AFPAENGE 829.50
fe.76, B EEREK 61.70%, TERIFES
EFFRIE s 2 et b, HETFEA
FITAER G G 41.88%, ZDEUR AR
d N 58.12%. fERTA FHM A, SCURBEA,
HAb T H . AN, HALZA UM
KABECANE A G 2.41%. 11.42%. 0.74%.

0.67%F1 25.44%. ") BT A 4 A & o 2> Bk
ARBLaE AR 2 B R S b s, BT R R AR
SERRAE MRS, A 2021 FE, AF HAb
B aE T HF LK 195.94%, T8RN A HHY
TR SR AR R BT 8

A 2022 4 3 AR, oFAEN G
837.19 1276, B EEREK 0.93%. Frf &
AR, FaE TS -

(2) ffi

RIFHA, 8 By M A KB H
I, HFAHArRBREAHKRNESL, 75
SEMBIT. NI MEFPAER K, ARG
FREHT, 2NE AL RIAERKR, &
E—ZAGRIEATE S .

B AR2021F K, A Al 571 fit £ %512967.8912
TG, BEAERBK60.72%, T R Bh 76
Bmprst. Kb, W6 574.72%, R

21 f5t 1525.28%. o~ S fit L sh S oy .

BB 2021 i, 2 FI SN 116722174712
TG, BEAFRHEK80.20%, R
¥R GRAGHEMPTE. 2~ Rmsh 6
FRE S P o

B 5 2021 /&N 5] A3h fi AR

Hi ok
6.97% RIS
Hiimehma s 11.17%

5.56% \

SRR
62.18%

(TR
14.11%

T KRR 2B M S IRE

BAE 2021 R, AFIBATKEK 247.73 14
JC, B EFEREK 65.65%, TERAFHIT
TIHHEZ, R RBATEKTE. A
A] N AST K R A R R A R Gl
98.46% ).

B E2021F K, » A AR 111571378.8212
TG, B EAERIEK100.75%, 5 R
SIS
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IR IZ IR BB

BUE20214F ), 2w HoAt R A 30312.9912
JG, B AR K60.06%, T R KR
IR 8. 2y B AR LA 30 B B A KK
220.791¢. 7 LA S A& 45 S 2 FH 66.5144.7T -

BE20214F K, A" H AR S 1147123.39
1276, 8 EFEREKIT.47%, T B ARIFEMH
TR A0 I BT 25

BE2021F K, A R8N 11157750.4144
JG, B EERK21.82%, TERKMIME K
WEIETEL. A R EHER 3 5 32 2 B K A K
(156.21%) MATZF (523.77%) FIHAD
s st (518.12%) k.

B 2021 R, AFKIIEK 421.84 12
JC, B R K 28.02%, KWIfEHEEH
oo AT RN AR AL R o

BAE 2021 R, AFIPNAIETE 178.34 14
TC, B EFERHEK 10.66%, TEREKGRE
FIRE KT, A RS AR ROR, 47

1E— 7 NI oA 77

#E 2021 FE, A HALIER B 57 R
136.00 127G, B EAFRIEK 43.16%, FEHR
YNGR U €5 d eamalh sy &

WA BB E, FE AR 7
A AT 3K S oA R 38 3 B it A R
B2 2021 IS, ~n]4iBfids 837.35 44T,
B EAERIK 21.47%, B RN 70 A
ook, BRI IR, FSaE T, A
i 11.89%, KIGi% L 88.11%, LIKHH
i AE. MEESERREE, #E 2021 FIK,
AT B FEAAUR . ERRSS U AL R AR
WG 55 AL EL R385 BT N F

WK ARG, B2 2021 F
B, AFAEHRAIEE 932.05 1476 MFS
TebrRE, B AmR. 6% RALER
K I 45 VAR EFF, 45 SudH A B
#H,

N

S =

o

B 6 &) 548 AFH L

100.00
78.00 78.26 78.16
£0.00 o 7006
60.00 A 57.33 5024 5253
54.14

40.00 5234 4708 4938
20.00

0.00

20195 20204 2021FF  2022E38F
BRI () e SR ESEEIE (%)

———EEREE (%)

TR AR, BERA R

100.00

20.00

60.00

40.00

20,00

0.00

B 7 KRS E 2 554745

79.62 -
7250 80.65
- o -8 3153
60.00 60.00 55.92 s34
33.63 57.00 5112 55.47
20195 F 20205 F 20215 F 2022F38%

FERESHEFLE = EEHESEFMILE (%)

——EEREE (%)

i

R NE) RAR, BROE R

e 2022 F 3 HIK, 2w ffi w0
3161.63 1276, B FFRHEEK 6.53%, TER
B G BT B, Hod, B B
73.55%, MBI AR RARAAN K

HWE 2022 F 3 AK, ARG
926.51 147G, B EFERIEK 10.65%, FER
HIG R IR . GRS A T T, AR
%7 11.85%, K% 88.15%, LK
%RE. MBigiRRKRE, #(ZE 2022 4 3 H
JE, AFRIEEAMRER. SRS RAL R
FK 5 55 R AL L R AR SR A B BT

W KSRGS, B2 2022 4

3 HIE, Af4AimssE 102721 12t 2
F AR A S T AL b A A KA
i 2% B AL B R B B w40 ) B 2.52 ANE
I35 571 NED AR 6.09 NEH D . BE
2022 4 3 HIE, A w856
Rl B IR 3 EONHRAT AR AR iR AR RS
AL (202.70 1258) .

A 14 BE 2022 % 3 ARG H SRS IR AL

www.lhratings.com

(#45: AL)
#E ‘ BAMER  AFFF  JHRMEEK it
14ERAA 51.30 42.73 - 94.03
1~2 4 139.34 0.31 - 139.65
2~3 4 167.61 38.00 21.00 226.61
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IR IF I BARE

3L 163.22 191.55 202.70 557.47

it 521.47 272.59 223.70 1017.76
E: BRI OAKEMN, HRONEH EHEEFETROIEETZE
FoAL % A1k

FA R IR N E) RAk

15 BE 2022 4F 3 F R 5] B2 SAATEATH L
B R TR R
fatn J5 BB AR

O | EERRS

Z &
= = b (%)

65.50% 49.43% 4.67

>
A

i BIRTRBUE 09 %= R E= (SR fifr) / (F=-4F fifr);
A fifiE= (&GS DL IAERE
FrRR: BRATASRIE NS M S04 F

4. B F)fe

BIFFA, MAENE REEREY X,
FIRMARRIE R K, RBAIBIFHHITT R,
8] e FEBALAR K 5T A8 A — AL

3 FPSCN A3 A VR WL AT SCAE L . 2021
, AFEME A PG, 3RS0
H A I 8, 32 BR A B Lt sl A3 in s
M, A FEVENVRNE R T EE 18.42%.

20214F, AT A S HN44.542 78, F
LI K8.54%, FERYERAGMTE. H
i, B SR ON34.7440 50, TR ELIE K32.80%,
FERAFR AW EBIGM, |5 E1E %N
AR T 5B < 38 i pr sl & 38 2 F R2.7012
JG, [A) B3 K35.18%, = A B 7 I 48
B8t W45 3% 96.5912 6,  [FIEE T F#48.83%,
FERF BRSNS A& EH
% FH 5 R RUBE 5 A A LE B AR /N, B 55
BT A w) B 2 AR IS DLIR KRR

4w IR T, 20214E, AR
W 257.8340.70, [FILLIG180.94%, LA &
AR KA B AR T ad B BT B, 2021
T, N FE BRI R 2 BT SR RN R R
CH-5.4140.70), A T = JAE 1 2 078 b A
T F=H— e

~

BAAEAR T, 20214F, AR A EAIL
mAE. SRR RN, AR &R
AFEAR A R

B8 28] & AFEAFH L

I

35.00
30.00 29.45
25.00
20,00 1502 18.42
15.00

Bl OC
10.00 Slndls

PR ) — 512
5.00 -+ - ® 467
0.00

20195 20205 20215

B FFITEIEE (%) e S S ISR (V) e 155 R0 R (2)
FAt kR NG RAE, BROTIEER

S EATY B = el bb i, A F A
BB R R TR SR, I R AT
BT
%16 2021 4B AT 2 A sat bk

HEKEE LR JEREH
H=RAE  SEs FFRES AW

BAF  ARAR HRAR

HEEFR (%) 15.34 25.80 19.81 18.91
@ﬁfﬁ%ﬁz 9.90 15.30 1.83 14.12
VE: A TAEFafe, ERAEHIERA Wind
FAH KB Wind

2022 4 1—3 H, 255 00H BN 2
AVEML N 56.53 1476, FIHIEK 66.29%,
B SA 48.10 1470, [FILLIGEK 68.87%; &
AEAEZE N 11.98%, FEHAA K.

5. AR

BIZEHA, NAZERAEARETSERA S
AN, BEEDSALEALEBELLTE R,
2B 2T KRB, TR ARB. 202251
-3A, A8 ERFIRTEKR, B8EF
HALREBRRBEETEDNERETAH R .
K& 8] Bl R SR RUBRF LA A
HFEEN, NABFE—ZHBEEX.

A 17 2019 - 2021 5% 2022 % 1 -3 AN MAREH L ($41: L)

e 2019 £ ‘ 2020 4¢ ‘ 2021 4¢ 20224 1—3 8
ZEVEDI RN/ 1038.08 1367.71 2357.53 318.81
ZET B E T N 912.44 1308.43 232931 373.79
ZENEREHRHR 125.64 59.28 2821 -54.98
18
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PSS IME TN 82.88 146.90 212.18 40.93
B IE S AR H N 176.97 140.35 280.18 48.36
BRES IS MBI -94.09 6.55 -68.01 -7.43
BERERIRSREF 31.55 65.83 -39.79 -62.41
F RGN IE RN 474.51 673.91 1031.91 194.56
B VEBILAER T 415.70 571.54 819.80 147.77
ERES S MEIFH 58.82 102.38 212.10 46.79

T RR: M H5HRAE

MNAETESHKE, 20214F, A" 2L EE s AT AME SRR, BRI
I AWM AN2357.5312. 70, [F 3G K72.37%, I EFRFEIFR M FIENI SR LT
FEAHE R MTEG £E NI &R TN AEIE GBI
12329314275, R LK 78.02%, + BRI
F KR T R 2 BN 2 TS, 202148, 6. i fits
ATGEHAEF TGN, B TRAM 2 e R AR AT A ILBAT, KRR
[CESD NG BARRAST, FEH RN EZ2ETRE.

W EIE R E, 202148, AFHIEE BERFABRRRELEFAFFT OGRS, £

AIMEIA212.18147T, [FILLIEK44.43%, F ERIZT IR,
BRAETH /1S 12 95 40043 [ 38 0 B 8 MEHAEE i RE I iR R, AR 2021 R,
P %0 B B 4 H1280.1812 76, R B 1 K N T B R R E R B R s AR
99.63%, T ASVETH DA T AT EMET S IR TE PN A A 5 IR PR AR LA . LR
JO7 R ) FRAIE 45 BN ZR 3G BT L. 20214, 2022 4F 3 HIE, AwljshbeR/ng Brb, il
ON ) B G I 4 U v AR BRI N B LRI 4 A5 55 LU 3 B R B . Ak
N B, AT RE ST

20214F, BEEAF MK K IE, &5 MK RE S48, 2021 4, AF
PRI RE B Kby IR B 4 EBITDA & 106.29 127G, [FHIEK 15.02%.

MERIESKE, 20214, AFHERIE MWHIEE, /A7 EBITDA ¥ IEHit N5 %7
FIM AR A1031.914270, [F] HHE153.12%, A BSZH (5 9.92%) FAEEE (5
T B RN AR T T Il B R s 4 K 88.30%). 2021 4, A#] EBITDA HlEfi5%L
#;; BYIEshIL 4 H819.8012 7T, [FIELIEK A AT B, EBITDA XA S 178 55 2 1 A
43.44%, FEREZILFEESEMTE. 20214, N ] 4 ER 5 55 /EBITDA $54E48 K, EBITDA
AN T BEESN ISR R LK 107.18%. XA B S I HARRE . BT, A

2022 4E 1—3 H, MEEWEIKRE, 2N KRR 1Al

" EH ) EERCRE R, AR ZEES I ER

R 18 AT HE A FEAT

o

WH 5H 201948 | 2020 48 2021 48 202248 1—3 A
TR (%) 170.03 172.80 156.68 157.20
v il HELE (%) 54.43 5430 48.77 46.99
REJHRN | gEmemEa % 13.98 482 127 236
WERI6ISLE (D 1.48 4.06 5.24 4.67
EBITDA ({Z7%) 75.84 92.41 106.29
;iig 4R {5i4%/EBITDA (fi5) 6.98 7.46 7.88
EBITDA/FI S H () 2.55 2.46 232
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TR R BAETATARIE A 3) M S-4R H38

A 2022 F 3 A, AFITEZFKRITIR
PSP BHE N 1481.94 1278, HARAE FHHE
N 851.77 Aeot, FIREE AFERAT iR BT
RIS, A F] AR BT R T8 08 .

B 2022 1F 3 )R, BRAR B
P RUE LRSS, A KR &+ A 7% s 4
TREETN 39.95 1076, HARLRRT R TN AF]
ZIMIH A7, B RS 5.

BAE20223H K, A A LEKRRIFR
EIRGIE e

7. FNE) WS4 HT

NG AR F T AR, REHIAER
X, BIEEARK; BA) L2V E5EFT
FATF a8, BAFAR ], FBETEZRR
FRFKB., H B8 T8 644
ek, BN HIZEETERREATETA
8] A B A5 B BRI R BT TE, BRES
iz,

B 2021 K, BFAFT L 854.70
1276, B EFREK 26.25%, £8RHANN
WOR A S AR B2 I 8. Horbr, W3
= 628.04 1270 (LK 73.48%)

BE 2021 FJE, BAFMGLLH 671.74
1256, B FAEREEK 20.20%, 8 R HARR
g e, Hrr, Wshfifi 365.92 147t
(5 54.47%), dEmah i fit 305.82 14T
(5t 45.53%). #F 2021 FJK, BFAF4
B 204.27 127G, GisMAEIK. H,
GG 12.69% KA 5 87.31%. #K
£ 2021 FJK, BEAFEIAS TR R
52.75%. )RR T T | 3 I R D58,
BEJS 7] B2 053 58 RN R 8 7 2 = 1 H Y
BN S AR R 4

BZE 2021 FK, BEARAEENGE AN
182.96 147G, W EAFRIGEK 54.85%, FEHFR
HoAhA 5 TH KRS, HARR G TR A
RGP .

BRGE I, 2021 4, BEAEENLE
AN 0.21 1475, FRESEHN 17.62 147T.

[, BEARRZEIE N 27.25 147G,

AR THE, 2021 F, AFRBAFRLE
TEENILARE A 80.57 1270, BEIGEhIN4:
WA A-120.37 {276, 5 B0 3 DL & U 15 A
38.01 127t

BOE2022F3H K, BEA A B A
921.411Z7%, B # W N187.1144 76, fifi
SET734.30127C; BEA R B A3 79.69%:
A ER 15 55248.6514. 70, AR i 55 R AL LR
57.06%. 202241—3H, BFAFEEILA0.05
{278, FHEEH-1.291276, HFE R #2.32127T,
20224F1—3H, AFBRFARZEENI SR
D TIN5 & S Rw) B R TR 1 TINE S B i) B
AR B 9 N-67.51447C+ 44.0712 70 44.87
1275

+\ SMERSCHE

NE BT %, EANEIE SR
B FLSABREAERTGTHY ZAH
LA, AN LEFEARBETHAAGIHF.

O ] I AR g Ry D I ) BT
A (R EARR: #REM, KEARW:
600153.SH), # % 2022 4 3 HJE, @KREH
FRI I AR it R et 47.38% 4y - JE T TH %
TR REER 100%BAL .

R Wy A — 5K AL B B 32 8 R s e
FE R AT IACIR S5 B Ak, H =k 5% 3=
A R e AR R AR A BR A W] CRUR
FROCBRREER) . kAR AL B 4z
% HERRM HITEE .

BE 2022 4 3 A, @RERGIHT™
SE 7497.07 427G, PR aE 1803.37 14T
(SO EMRE 1177.53 1278); 2022 4E 1
—3 H, @ARERSLIE SN 1538.46 14
JG, FEEA 12.46 14TT.

B 2022 4 3 HIK, @ERRGEIFE™
S 6885.20 147G, FITH#E R 1401.87 14T
(& /DB AR 883.82147T);: 2022 4F 1—
3 H, @R SEIUE AN 1505.99 14T,
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FE SAR 17.32 1275

F R S T RV R B A ot 2 ) B A AR S
R, #RE 2022 4 3 AR, @RERFEKK
PR ALA RS 340.40 1278, AFJFAIE T
8 3 T B M AR AR A T H AR T
1B, EA B AR ISR RO

+—  RHFELENT

1. BRI

BRAEBRHEEAS T ‘17T BEL R
MTN002” ¢ 2| Ji:iE KA & A H B F &R
%A .

BRI “17 @k Hr® MTN002” f5i
T3 AL 4 TG 2% A1 AN T BB 1R 3% 7 53 AT ARAIE
LR

PA202 14F JEC 1A I0F 55 H i il 40, 17748 i
FEMTNO002” fiiF2 A4 (10.001270) AR
TR A & T 7 11.10%. 5577 A
0.17% FT B &M (FOHBAME) 1
0.73%; AR BH20214FE L EMEILE RN
0.10%, EBITDAMI5.35%. BiKE, HRBG
(55 7= SRR “ 1752 R H=MTN002” fii %5
AL EREERES GERBRD AN
5 VE L PR ) A R A A PR A F]20224F R
EEVERAR ).

2. EX %R
“20 %57 01”7 “19 &5 017 “19 &5 02”7
“L9OEES5 037 “19 )5 04”7 “19 /5 05”7 “19
067 HHE R AR FIHR AL A AU 26 A A vl
B ST AR AR AR
(1) FERMEN
ERERTI G RETRRKEAF, 2
ZJE T ARBUFER (1981) #1253,
EEBE TR FRXERSERE 7 (1981)
0025 SCHEUE, T 19814F1 H WAL i JE 111 4%
HHEEMEERAA. EEERNEE R
B MR E TR ORI E [T R R AR R

WS RI AR B8 A, iR XA E T T
EA M MEFEE ARG TAE. @RERR
B L aa @R B AT47.38% A ().

VM R B )T XOBR  AR 1699
SRR E ROK EA3RE ;s RN B0

#2023 H K, EAREREM B AN
67.501¢. 76, BT B2 HmME— 5 RIS
Rzl N o

W ATE S, HE2022F5H260H, &
REAETLEREHEARGHREL, LTRE

= H

=Py

SAE U R T I R B LR BT &
EFXEWERAEEARRSG . HEBS LR
(ERFBUEE R EREE R A, FHE
PATEEAFHMEA R EEW), KA
F R AR I AH O BRI VR AR A H I 9 5

(2) ZERH

BARAUEREIEE. BREF K,
#HFEHEL, TOIERXRRF. HLAT A
BREXFMSF LS. AP, HRELEH
BABS KRR, A= LfAhFAEBES KR,
20214F, BAZERAEE &L F55 1= b4
WMANHHEK, ZELAERETR.

20214F, R & B N B I8 5 A b Hh
TE R AR R R A BN & v DTk B2 fR
E97%LA b, NS a5ifase . 20224F—2=F,
R E WU N1538.4612 7T, [F] HLHg K
40.67%.

2021 4F, HENHEN S B K L T T Bk
ARG, R LRGN IS B R B R RS
BT RBE, REWN SEE, STgEaBRFRK
SERCMAR s e A RN, AH B 45 i AR
o, R ARICERI RGBT R YRR
ERLEAEBRERN 3.68%, [FELA FTFEMK.
2022 F—FE, BREVGE BMEN
3.20%, [EHAEA K,

19 #EEAZTLRAMBEEFEEL (F15: 120, %)

www.lhratings.com

21




BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRLE
2019 48 | 2020 48 2021 45

B LN mitk FEFE ‘ B HE FEHE LN ditk EFIR
PR ia 2874.00 84.61 2.68 3505.25 79.24 1.80 6107.49 84.88 1.44
P L 3 497.46 14.64 28.65 18.62 20.85 962.73 13.38 16.75
TR L5 12.04 0.35 83.14 0.2 80.52 11.22 0.16 24.15
2R 6.14 0.18 3351 0.06 67.37 3.71 0.05 7.76
WIRAL 5.60 0.16 20.73 0.16 25.90 8.13 0.11 26.13
BEy7 k55 1.14 0.03 44.98 1.71 5.32 101.94 1.42 10.06
FoAtl 5 0.52 0.02 4,07 0.01 19.80 0.53 0.01 69.19

&it 3396.90 100.00 6.87 442372 100.00 5.65 7195.76 100.00 3.68

i Rl atEER. ES TR, HLAFAER, REAATE
AR B TARIB AT FobH a2

g R A1 Bt BB M 2% A0 s b el 45 18
FRETRERBA . 20214, &KL
BB WL NT078.4412. 78,  F1iE109.6314. 7T -

20214F, R it S B A 8 Ik 55 75
W K 2 B R 0A & A BRI AR bR 4
TG WP E IR IE I M 8, e
W B #N86.39%, 7 LR AR Fr b TF.
20214F, R Myt SIS B L 55 o B
15 1RG4 SR AR AR MR = i RN 9
AR K 84.74%H165.54%, it R 4% b 55 i
NI EEH 43 310N 59.77% K125, 75%

3R I 1 o 7 o 5% A B el 4 )RR
REMEE, Aa S FELEE . BEK
e Z I H A & e AL AR = ST X
. 20214F, BORARBIENIIN273.00147T,
ALK 14.21%; {5 F)EH 410.5444 76, [FIEL
NF£6.73%, FERLEFELTUE B INFTEL

(3) W55 bt

W ARSI 55 B CREBR 8 A 1O
X} i R B 20214 1 55 ik 5 30 AT 1 H U, I
WA ThRELREE W HE IS0, ke
[120224F —FFZ I 5K R L H 1T

BE20219 K, BERERE T =05
6588.394¢.70, FTH &M #i1739.591270 (F& /b
B AR A6 1123.274.70); 20214, @k HEH
SEPUE MU NT195.764¢. 7T, FlilE & 1189.54
275

BE20229°3 H K, @REHIEIHFE M

#i7497.074¢. 70, BB FHE A 1803.3714 70 (%
KRG B Z51177.534278): 202241 —3H,
R AR S BUE ML N 1538461278, FliE A
#i12.46427C.
MARERRBAKEMK, BXEA
FEAMEREK, AAHTEHL, A%
KEFRPXERAN REXARH L)
G E, FAT R e 24l B A K 3T e K
—R&A, RESHRLAKRS., B4F, 2
RERAFT = RERARDERST.
BE20214F K, HRER G I T B
6588.3942.70, # FAFIRIEKS50.78%. Hrh,
MBI TE = H85.67%, K& % 5= UL 8 %
FENE, BB I R e AT (b
FKAEBN T H A, TSRO I At B 1
P RER— & . BE20214F)K, &
KA 1 T 4:954.8242. 50, B _EEREK
61.41%.
BE202293 H K, EAREHEIH T A
#7497.0744. 76, B EFIREK13.79%. HH,
WM H86.51%, BT =4t FAE KA
AR BE2022F3H K, EEERZIR T
SHN1034.75/0. 76, DU THEH AF 185N
F, BRI .
BALAMAERSEABKEEE K, K
BREE M, AXEITZLHFHRIELE,
REAERAFG AL RREK, F* AR
BAEBZKFE, ¥hhEi2%E,
B E20214F K, & KER A E M
1739.59127%, B FAFEIEK45.54%. HH,
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IR IF I BARE

5 JE T BEA F BT # B e o B N35.43%, b
B AL RS o L oN64.57%. BE20224E3 H i,
#REFFTE A E51803.3744 70, B EEIR
HK3.67%. A& B o g i fe e tE— R
BOE20214F %, Bk 5 H A i B A
4848.8014.70, B IR K52.75%. Hrh,
BN AT 5 75.40%, f kAR B 67 At DL 3l B
ffoNE, Wahffd b B s, #2021
IR, EKER 51481224070, Bk
IR 32.67%. Hid, K% 166.87%,
WA LKA . B TRl kE, B
20214 K, BREH T AR, &6
25 BE A bE A A 5t 55 B A AL EE 2 49 ) N
73.60%- 45.99%7H136.28%.
BUE20220F3 H K, A kAR ] A f S A
5693.7014. 70, B ARG K17.42%, fifidh
Pl AR K. #E20220E3 A, #
KR4 5 551972.0012 78, B EAE R K
33.13%, i 1 45 H43.48%, K4 S
56.52%. MR RE, B AE202243 H K,
FREFRE IR EEF SR AR
A KB 5 45 BE AR Ak B 2R 4 5 DNT5.95%.
52.23%M138.20%, ¢ I 5 J& 43 ) 42 #=i2.354
F Ay s $ER6.240 1 4 p AR 51,924 4y
Mo BEREMFS AHEE
HRpEEERERELSRELXEAH
SBAIRR; BEKSRA/R, AAEY
HRRETAHNANES L.
20214F, & K5 SzPE Ik N7195.76
.70, FIHIEK62.66%; & FEZH }3.55%,
[FIEL R 1480 90 1. 20214F, R
FEAR124.4014 7T, [RIEEIGEHK23.07%. HH,
B 9 568.00%, 84.581Z70, [FAILLIEK
28.48%. W 45 9 F N20.7912 76, [H) Eb 3 K
21.40%. 20214F, % &4 A 16 2% H Zh
1.73%. 20214F, R EH LI EIE62.33
1256, [FHIEK109.16%, B F)E L E A
33.16%, XENLFER AR, KSR
AW E T A PR A & AR ] E bR AT B
EE N SN W R YRR A AR

L % AL 2t o RV T A R0k 78 s HoAh i 2
5174270, [FIHIEK66.37%. 20214F, HKE

P A B8 AU 2 2R3 B 7 UL 2 2 90 30 095.12%

7.86%, [A L 433 R B#O.S5 H 4 s R BE
L17ANE 5 R

2022401 —3 1, R SEIUE L SR
AN 1538.4642.7G, [F] LL3E K40.67%; &L F)iE
HIN3.02%, [FLLARA K. 20224£1—3H,
Fa A T A % AR AT e 28 0 B WAL 28 2 43 il
H90.96%+ 2.01%.

BARAZEEHALREBEHEK,
AR R G ERBERBR ST LT
BPRFET ARG RE S, RAkME
RAFALFARGT K, FRXEHALSR
ARBHE— P,

MWELETLBRE, 20214, BERERL
EE B4 N9774.3342. 78, i H9777.0812
JG, GETESNIEERH2.75270, R R
NI th o 8 R A R A 8] 28 V5 3
LG U AR o B kA I N e
Mb 25 75 AN TR I 3A R B 4828 BORAH 58 . 2021
B, BRERDEIALLN122.42%, AL
H7.93 0 E 5 R

MR TGS RE, 202148, @R EFHK
TGS A M NS539.6012.7T, it H1682.69147T,
FERIE NI A 143.0912 56, 1§ E
B R AERRE R, 32 R iRl 4 B i B (B
R

MERESKE, 20214, BREDE
PGS B4 N3071.26424. 70, i Hi2585.2712
JG, BBESNI S INA85.9914. 7T

20221 =31, BRERLINE ETED)
W& % 366744 06, B A& U N BN
134.94%; ¥ TIHNIM SR H95.56147T; %
TEE B SR RAN399.0414 TG

RAERDBZGEHBARHHT, &FR
G VR

B E2021 K, BREHRSI R H
SR A3 N 154.38%H159.17%, B4 J 11 5%
5 b 1991 . B 202243 K, kK4

www.lhratings.com

23

Y B VA |

I/



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.

IR IF I BARE

BNt 5 B b #5303 2 148.64%F157.13%,
PR A 55 Lo 11445 .

20214, ## & % HEBITDAF] B % H N
8.19f%, 4 fii%5/EBITDANG.451%

BE2022F3H K, @EREHLILTEA
FEAE SRR AR R in L4000, 1E R R
Wik & A L2981 70, 1E N W F &t
1.754¢.7C

BE202293 H K, BREHNE EES
RBLAL) SR 15 25 & 245 B1% 3824.9812. 76,
i H2177.871¢ 78, MR BUE A 1647.1212
JG, [AERLEIRIEYE. FEFARBRK
B NAR AR EARS: 600153.SH),
A% EER 7RI .

(4) HLRERRVEN

BRERHAENT “20 @55 017 “19 &
52017 “19 &5 027 “19 &5 03”7 “19 &5
04”7 “19 @F5 057 “19 &5 06”7 MR A
{1 BHA B3 R 1EH .

DA 2021 “FJRAIIM 5B, “20 255
017 “19 &5 017 “19 #5027 “19 &55 03”7
“19 #5047 “19 & By 057 “19 #J5 06”7 fii
FARL (50.00 12700 HIHGR TR LRI 4
KB 5.11%. BB 0.76%. A&
RS CEDBIRHRRGEE) 1) 2.87%; NERE
2021 L EMHIER AT 051%,
EBITDA ] 21.77%. %44 %&, #KEFMNHE
7R HENE “20 BB 017 “19 5 017 “19
A5 027 “19 5 037 “19 5 047 “19 &5
05” “19 @5 06” fRFFFHEAR S M HE GIEE

% o
+=. it

BT XA FGEE K TSR S
SRR S AT 5% 3K SR T T B SRA o BT A, Bk
HREWERERE AR EHRKMGEHSERN
AAA, “22 551 01/22 @55 G177 “22 @Rk
7= MTNOO3B” “22 &M MTNO03A” “22
RS MTNO02B (FEI)” “22 7k =
MTNO02A (Ff6)” “22 7Kk H#iF* MTNOOIB

(FEM)” “22 #R " MTNOOIA (FIE)”
“21 755 017 “21 AR HL™ MTNO005” “21 &
RS MTNO04” “21 % % = MTN002”
“21 7 ki P7 MTNO01” “20 & K i~
MTNO005” “20 ## &= MTN004” “20 ## K
Hi= MTNO003” “20 # )5 017 “20 &K H ™
MTNO002” “20 ## &= MTNOO1” “19 # )5
06” “19 Zf5 05”7 “19 @5 047 “19 & f5 03”7
“19 #@ps 027 “19 @hy 017 “17 @k ™
MTNO002” {5 SN AAA, VPREER
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Bt 1-1 8= 2022 4 3 ARE.R B~ SR HFRLBRNEN

FA R IR 8] R

JELT )i N BB [ B 7 B PR 1

100.00%

T R AR TR 2 )

47.38%

ST T3t R A A PR ]

54.654%

45.346%

SR Ly i B P AT TR
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B 1-2 8= 2022 £F 3 HIRE X Bt~ S H B R 2 RIH AL

R R

SRR

FAE IR A8 AR
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IR IZ IR BB

Mk 1-3 81 &2 2022 &£ 3 BIREAREHM~EFABRABRFETATIE!

TAF B

FEZ
;1008
ik

TEA

Mk 25T

FEEL
(%)

HE

il

IR 2

1 JE 11 A% M Bt [ A B A ) i JZi7 BARS 95.00 5.00 | HEFL
U L e R R A
2 E'jm*"i“ﬁmm; SEERARS | g 5] GRS 95.00 | 5.00 | #EEUET
3 E'j@%E%@g‘ﬁﬁﬁﬁmﬁﬁ JZi7 B Rz 95.00 5.00 | BEHFEET
4 JE T TRJE A R A A Ei] 1] B E 100.00 - | B
5 R M AL AR N A R A ] M mmM b LY |4 95.00 5.00 | HHWAL
6 AR & E M A PR A ] A AR b VRN 4 100.00 - | BEWLL
7 2 [ A R A 7 N s B 100.00 i d gAY
8 R s M AL B AR A R A ) %l R b7 YR |4 95.00 5.00 | HEHWAL
; > T T || e A

9 E']@kh@ﬁ%ﬁ# HEAIRS K1 JEi] N A== - | 100.00 | #HE L
10 E"]@ﬁ%ﬂﬂﬁg@&&ﬁﬁmﬁ EI JZ 1] bz3: |4 96.84 3.16 | BEBBEAL
11 FEIIiR L &R EAIRAF EI JZ 1] bz3: |4 1571 | 8429 | HE&L
12 TR IRAE g = I R A PR A ] BigAl| pigil b7 YR |4 - | 100.00 | #&¥¥L
13 ER Gy AL B A R A it T b7 YR |4 95.00 5.00 | HHWAL
14 PRIk s = R A R A 7] R I P23 |4 - | 100.00 | ##E T
15 A 2 IR B A B A 7] TN T b7 YR |4 - | 100.00 | #&¥¥EL
16 R G L B A A R A & & b7 YR |4 95.00 5.00 | HHWAL
17 R L B A FR AT [E3p Bt b7 YR |4 95.00 5.00 | HEHWAL
18 | #REHFEER GRID BIRAF el I il 95.00 5.00 | #¥wor
19 Kb Ietg = H R A F Kb Kb b7 YR |4 - | 100.00 | #HE L
20 | BREHEEERBUNE N ERA A IvA B b7 Y|4 95.00 5.00 | HHWAL
e . e —%

21 I E R IR wi | e | PAEE | 10000 | #1F gl

B &9

» T2 E AT A A g | omn | PO H - | 10000 | #eEE
23 ElkE&EEEHEERAF EI JE 1] =l - | 100.00 | ¥
e —

24 R E bR ECR R IR A A B it i g e - | 6049 | #HITF

& 9F

25 BRI EHERERAHE T BVI B - | 63.67 | EHEOL
26 R B T A R A FE] T T =l 95.00 5.00 | HHEWAL
27 ToB R P L I A BR A ] T PR =l - | 100.00 | ¥
28 I N A B M I R A BR A ] I T b Y|4 - | 100.00 | ##&i&%or
29 | mACFTTEERH X IR e R A Rg R b Y|4 - | 100.00 | ##&i&%or
30 BRifg 217128 R B TR A A ki ZRifg P23 LYuaN | - | 100.00 | #ET
31 HEIT R REA R A A JEi7 JE I FRILA 7] - | 100.00 | #&¥ oL
32 BRY RS LR H R A A JEi7 1] LN &gt - | 100.00 | ¥
33 EiT# R — R BEERAF T ] ARG - | 100.00 | #&¥ L
34 T Ik 48 BV A BRA A i T H b YR |4 - | 100.00 | #H WAL
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FEE FrEELA

TAF B BHAE b Mk 25T (%)
g HE  FEE

35 | skFIBHRBIXER B ERAR | KEKE | KK b VRN 4 - | 100.00 | #¥&KL

36 TEIE A E R AT T T b VRN 4 - | 100.00 | ¥HE L

37 TG B s kA BR A F] T45 T b3 |4 - | 100.00 | &L

e F—4%

38 | BIMPRIEFEHEETF R A RAF Gig)l| FM 5 el - | 90.00 | HITF
&3

e F—4%

39 | BEIMERR B IR R PR F JE1] JHi] P el —- | 80.00 | il R4k
&3

40 SRANIRIEE M A PR A ] SRM SR b VRN 4 - | 100.00 | $HE L

41 W IKFEF IR AR A ez A b3 |4 - | 100.00 | &L

42 BRI RFEF R AR AT 0 S b VRN 4 - | 100.00 | ¥HE L

43 R SR 5 b T R A R A 7 %l R b7 YR |4 - | 100.00 | $HE L

44 TR B R PR AT T T bz3: |4 - | 100.00 | ¥

e —%

45 CENLIR S = A TR A ] H HN b7 YR |4 - | 100.00 | #I R~k
& 9F

46 Bk B E A PR A ] X i bz3: |4 - | 100.00 | ¥

e —%

47 FPN IR 2 5 7= I R A R 2 ] N G b7 YR |4 - | 100.00 | #I R~k
& 9F

48 TE IR P 7= I A BR A ] TaiE fEiE bz3: |4 - | 100.00 | ¥

49 Ll T IR 55 Hb =T R R A & Al il bz3: |4 - | 100.00 | ¥

50 LIRS = A BR A F JARER i bz3: |4 - | 100.00 | ¥

51 KibJk ke = A R A F Kk Kb bz3: |4 90.00 - | BEWOL

52 GrEa IR B = I A BR A ] e Diae] bz3: |4 - | 100.00 | ¥

53 CIImEZEEWARAA MR VLI =l - | 100.00 | ¥

54 A M R B A R A ] WA j=ve) =l - | 100.00 | ¥

55 KM IR AR P M= T A R A ] M M & e - | 100.00 | FHEBT

56 YLPGIRER B5 A5 R A =] =] =] =l - | 100.00 | ¥

e —

57 VLR EE % o = IR A 7 YLRA LH b7 YR |4 — | 38.00 | 4k
&9

N Z3 EHEIEQE

s | auTREREARGERAR | En | | U | 2001 | #IFRE
yNE pn

S e —

so | EraRrEEEEamas | &1 | E *E‘ﬂ;”ffﬂﬁ | 10000 | #1F ok
& 9F

60 AE5TR B = IR AT IR 22 ] Abxt Abxt Pl -~ | 100.00 | #H B

Tt kiR 2> a) R4
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Bt 1-4 B(ZE 2022 £F 3 BIRA BT EHEUSE I 5530 1LERR 4R

HHLHTAA WM (5 EHEAS

FREEIFTE] -4 CEH 8% CF =) (F)
x  wk " LBERe

200045 | PEUEE. *ﬁﬁégﬂw G| 000 42 13513.72| 58390.00,  58000.00 48700.00
T e =

sot0p14 | WEEE. *ﬁ%gmﬁw | o104 26315.48 95460.00]  93400.00 74378.94
e A s e -

s011po0 | WBUETE. ﬁﬁgﬁﬁw G| 011 4 10198.19| 38800.00]  49972.00 41749.80

so11ppp | HEMEE. ﬁffi%ﬂw | o011 48 21159.06| 83800.00  92970.00 78350.11
T e =

so13p10 | WEEE. ﬁiﬁfgmﬁw 0134 36132.08| 140900.00]  310000.00 260865.00

so18p0p | WEMET. *tff‘%%@ | o184 6184168 149600.00,  570000.00 484500.00
FE A :

so18p0s | WEHEE. ftf;%ﬂ:.ﬁ%im | 01848 27719.81) 97340.00,  380500.00 32342500
e S 2

so1opo1 | WHUETE. ft{ﬁ%ﬂ:.ﬁ%im | o104 33651.14 131700.00,  594000.00 504900.00

so10p0s | PHEHEE. *tff‘%%@ | 501048 50394.03 174500.00,  752500.00 639625.00
F s :

2021p04 | HUETE. ft{ﬁ%ﬂ:.ﬁ%im CH | 001 4 33969.49 105110.00,  531000.00 377779.95

&3t - - 314894.68 1075600'8 3432342.00  2834273.80

TR RIR: 2SR, RAETE KR

M 1-5 8iZE 2022 £ 3 ARAFABUEEIER

GIE 3 g ] & A ER wREAME tﬂ%_ﬁiﬁr
W CR¥T; ChA¥77 232 e il AR
) ) KA
g5 — I 3.26 2.84 3.41 73 87% M
JE 117 gk 473 473 9.56 154 100% ]
Pt 0 5.71 5.23 9.40 99 92% B
[EER VIR el 5.25 5.02 3.63 43 95% -
T IH 1.92 1.79 6.02 134 93% T
PSR Y L 6.25 5.76 11.36 104 92% XA
EFI 1.71 1.48 6.34 159 86% i
RIS 5.94 4.93 13.21 71 83% i
it 34.79 31.79 62.94 - - —

TARIR: S RE, BREITEHEE
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Bt 2-1 FEMSEHIBE ISR (ootmi)

W B 2019 £ 2020 4 2021 4 202243 A
Wt 5 B
WK™ (LT 182.16 339.69 521.97 512.65
TrERE (L) 1,680.33 2,359.56 3,797.39 3,998.82
P #R G (Lot 369.72 512.99 829.50 837.19
% (270 123.50 83.65 99.53 109.75
K% (2o 406.09 605.68 737.82 816.76
% (4Tt 529.59 689.33 837.35 926.51
BN (2ot 320.73 619.79 723.78 56.53
FHEEBT (278 66.48 77.03 93.85 2.85
EBITDA ({Z7t) 75.84 9241 106.29 -
LE SRR (7T 125.64 59.28 2821 -54.98
Wt % et
AN A s (VO 0.25 0.34 0.26 -
B AR A (O 0.24 0.38 0.30 -
BT R (U0 0.23 031 0.24 -
AN (%) 201.89 152.20 208.67 522.76
EVANER (%) 29.45 19.92 18.42 11.98
BRI R (%) 6.10 5.61 4.67 -
HRPREE R (%) 12.99 10.36 8.12 -
KIS AR (%) 52.34 54.14 47.08 49.38
S AR (%) 58.89 57.33 50.24 52.53
B ATE (%) 78.00 78.26 78.16 79.06
mahttE (%) 170.03 172.80 156.68 157.20
WAL (%) 54.43 54.30 48.77 46.99
LENERNTL (%) 13.98 482 1.27 -
WEE S () 1.48 4.06 5.4 4.67
EBITDA FlE &% () 2.55 2.46 2.32 -
AR5 % /EBITDA (%) 6.98 7.46 7.88 -

E: 12022 F—FEMEHBEAREF T 2R AT 0OR L3RRS A R AT AR TP A A3
FAKIESAI, 3. 4NE) 2019 - 2021 FJR A 2022 4 3 FlRFTH AR A T QAKEME A

FAPRIR: 28] gk, BRETTEEE
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Mifk 2-2 FEWSEIBRIEFR (raram/granz)

W B CO019%F 20204 2021 4 202243 A
Wt 5 B
WK™ (LT 5.10 8.28 6.50 27.93
B (7o) 518.12 677.00 854.70 921.41
P #R G (Lot 103.50 118.15 182.96 187.11
FHAfIS (oo 3425 4223 25.92 2747
K% (2o 147.12 168.88 178.35 221.19
% (4Tt 181.37 211.11 204.27 248.65
BN (2ot 16.72 751 021 0.05
FHEEBT (278 17.46 4.99 17.62 -1.29
EBITDA ({Z78) - - - -
LE SRR (7T 5822 71.09 80.57 -67.51
Wt % et
BERBUR A (O 2.78 2.17 1.67 -
B AR A (O 2186.03 - - -
BT R (U0 0.04 0.01 0.00 -
AN (%) 97.62 107.38 2,371.66 12.58
EVANER (%) 15.28 8.85 36.17 -7.64
BRI R (%) 5.96 1.51 447 -
HRPREE R (%) 16.41 422 9.47 -
KIS AR (%) 58.70 58.84 49.36 54.17
S AR (%) 63.67 64.12 52.75 57.06
B ATE (%) 80.02 82.55 78.59 79.69
mahttE (%) 200.17 181.96 171.63 180.03
WAL (%) 200.17 181.96 171.63 180.03
LENERNTL (%) 2427 24.34 22.02 -
WEE S () 0.15 0.20 0.25 1.02
EBITDA F 2 {540 (fi) / / / -
A5 /EBITDA (%) / / / --

A L NERAH B S AZIRE, A& KT 2022 F—FEMFMAREF I, AXIBAFR T, 2. 8 KRFARBFAMAL. F
FAACAL & FTE . FAFRIE, ABRIEARARATIHE, 3. RMEE 0 AT ARRKROGLE, 7 R EAE L HE
FARIR: DA MERE, ROTHE
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SRIF I BIRAE

Bt 3 EEWMSERNHEAN

A THAR

K IEAR

PR AUE R AR
FEPHEREERE | (D 2EHIE: MK E= CR- ERD /E#Ix100%
IS SRk | (2) n R BRKES[CEB/ET n ) (1/(n-1) -1]x100%

A BRI B A KR

SEWEIER

B GURUR e i

EOEON/ P2 RSO BT 259 WSS A+ 45 I WAL I i %

BV AR AP AF B 40

B R R

BN T B B

RANN

~
A

y 4

~
~
oy

BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%

B FErR

MR | GEFRIESE ARSI / (A SR KIS+ 6 %) x100%

R | RN T F R < 100%

EALE AR | CEMLEYON-EMEA-BE e S /8L B A X100%

RS EEHIIRIT

B R R | USSR S x100%

SHRHTSS AR | A5 (KRB S+ #H B x100%
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A3 H %2 2 M i KB K s, oAl
R IROR = 58 77, R — 2R B T AR P i — E Y

g B = E A L 3 4R 4.00%, A
Je FAFE R BAPAE PG (4.57%) RIEIEHT
20194E 7K (7.20%), Ak 784 Al 45 A0ak 57 31 44
Kitio

22 2021 —FF 2202 F—FFFEIRZFHE

2021 4 2021 4 2021 &
—FE =FE Tz

GDP B# (Jifem) 24.80 28.15 28.99 32.42 27.02
GDP #3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELLL B TV E I3 (9% 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEHEE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HE I E (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHREZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
BEAWE (%) 29.40 36.79 3252 30.04 9.60
CPI #i® (%) 0.00 0.50 0.60 0.90 1.10
PPI #iE (%) 2.10 5.10 6.70 8.10 8.70
HLRTERIE (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETHBAEE (%) 24.20 21.80 16.30 10.70 8.60
— R AFKTHE T HI#E (%) 6.20 450 2.30 0.30 8.30
WHABRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEHERATIRBRAME (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: 1.GDP 44 % 548, HAedcdEh A RitRkigik; 2.GDP ZH=IMTH, Fbigidde R EMHI 3. vigid . stogd gl A uitisit; 4akaks
B, WAAE R L F A BRAM; 548 ERAST XEMAIG i H EIRF LIEE; 6.2021 F43E 5 R A B F-F 3430k

FoARB: BETERBEE TG A+ BARBRATA Wind 4048 #32

R, HARMHZIZEFE LR, FH
JE B PR IE A T A EAL, DR
BERAE. W, 2022 FE—ZFE A2 T
i FEE N 10.87 Ji140t, FIEIEK 3.27%,
AN Je b [R B AF P A 3 TR (4.14%), 32
B 3 HREAEXE 2, Rl BB IRE LT R
W, G TR . BT, 2022 4
— IR A [ g BT AR (NS A ) 10.49
{258, FHEK 9.30%, AT HIxf m . H,
s MR R A B AR SR FE R R K T,
PRI T “RRMGK” BURRAN B I/ER; ik
M HEF A AL A7, {H 3 HIABR BV - 45E 7T,
H R R U - 2022 HE— 2R v [ 17
Wik B R 1.48 Jif2. 95t [A HEiE K 13.00%.
FHorpr, 4 118209.20 14,35 76, [ LE 3 K 15.80%:
H#EI1 6579.80 123570, FIELIGK 9.60%;

{2 1629.40 12,25 7T

CPI [FILLEKIR B FEe, PPI [ ELEKIEZR
A E¥%. 2022 ©F—2=FZ CPI [A] LK 1.10%,
WG R SRS T B iR TR BE RN M B
BRMESI I BT A, — P PPI ALY K
8.70%, & H [F] Lb 34 1k [ & i FE A Bl 8% PPI
BT, EATE) IG5, N BUE K &
J1Fa T MG BUA R 2R 3 5 E PR aR IR A €
B As RIZLE S, B E A AR Bk
T AEESESEHEATIANR 17,

HELREY K, WHETETTZAR. 2022
SR ZR T AL SO 12.06 Ji42 0T, b BAE
[FIAZ 3G 1.77 Ji1Z 0 3 A KA mAEAF & [F)
eI 10.60%, e FAEK R 0.30 ANH 4
Mo MWESHE, WABURTE W5 SBUM i 25 14l 5%
KMERA, RSy sk =2 ), —=F
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FEBUR 5t 719 i 55 R 1 47 [R] B 2 3 9238
278 HAth P R 2 BFE X SR 5 R I N
P T % S RN Aol 5 2 4 ik % B 4 1) 1 43l
% 1% 4258 {701 4050 12T -

WBURAIZIT Bk, RAESE Q8K
X HBRE R, 2022 4F R, 2E K
ANFETFIN 6.20 Jif2ot, [FIEIEK 8.60%,
BN B AT B . o, AEBIA
5.25 Ji{Z.7t, [AHEK 7.700%, FERZ T
G100 47 31 st I ) PR (2 1 D | A RPN 7 1o | 42
IR 28 ST it 55 DR 2R R AR T BN I i . S
7T, 2022 F—ZE 5 4 E — M A LT S
6.36 /ifZ7t, [AILLIEK 8.30%, NAFTH
23.80%, @EFELL EAEFEIEINEE 0.30 AN E 4 .
A S5 H A M 3 T8 SRR, R
ARy HE RMK, S ERAEY. DA
B S HA AL L 23 3K 22.40% . 8.50%. 8.40%.
6.80%. 6.20%.

RV ENFEMA, BREAREH
Ko 2022 F-FE, WA RFRSEN
5.53%, Hr 1 H. 2 AFbE e kize,
2 9l 55N 5.30%- 5.50%, 21T _E4F [F] 3]
K, IREC/NIE BT, AT AR
1M 3 A LK R e, SRR 7 Rl %
J+% 5.80%, % FAERIM] EF 0.50 4~ 4 A
Famtolb 5 S Fie K. 2022 4525, &H fE
R SZEUN 1.03 378, S<brfE bk
5.10%, f&ERIAREK.

2. REIBR A2 AT

TR KBAE MR UK E, REFEHF
BATESHEXE, S EARTEE.
2022 £F 4 H, S HUH S EH, 2R
KRN B HIAL B, SR A
R, VIS B WAt K. (RIFATTE
ITHE A BEIXTE]: ARE R HEE S EUR A, D)
NFGE AT AR RIE G KA sogidt—
IR PR BEE BRI R I, (et 1T
FaR s TR RE MK e S SR 22 B ) it

51T BT 37 AR R BT A o SEELR0L A
FEARFEE: F AR AR R0, 45
B AR B A M BE SN RS E , TRAR
FrRE 4.

REBMINBRSBEMH, LHREKES
Ko A7, {5 A BENEESZ B LR R
FORH RS _LiBlont Tl Az 2= 4 RIE 7 o) 0E s 7
K, BBEFLETFNPIE A ERTE, 6
T EARFEIE B R S1; B A BES ) T R
Wi REL 0 P R R 82, I 2409 B R ik — 2B R
FEMR S R B 5K L SRIBA B2 T U N B 4 45
EERE SN, SN EFERGET R, B
FETFISERE B . HET
U, IMF, HHEFRAT S [ PR LA B FEA 150 A
[l 2 DR B T o T AR 5 K AT
SRR, SEIN 5.50%38 K H A (1 R A i ik

B TR XA IR

LR HATik

(1) Ko fh BN BE i B AR 45 AT

RIZHN, HAH HHHBAZE B B4k
F, Ao #—Fy X, 6 THEE,
RBEAMBRNEEBTETRE—FT O,

M E R I R Tk E, ATk
AEURR ] 2 [ 58 R AR DR ST RE i, 7RSO 1
KKEJR T, BUSATE R T HiIbLE . g5
M, AR, AP, Ko i
FARBIR B R, B v A5 I 45 4 1 5
BN, KEM M SCEA R YR, 2
2019 4RI, Ko s i 4 Sua kb 1 B 7t
B AIZHIE G, RERETEREAH
SEMEINR, 2020 4 1 A EE M T K I8N 3]
B E R Em SR i 5, T 4 AR
2 AR AL, T 5 B A 1 2R S 1 1
Rz, DA ARG E N & E R EITE T
TR, AR R MR B, G
P iE iy T HEAMIL SR i R 7R R, R R
WA RARS TR I S SR = R b A ek
AR OB E . 2021 4F, [E R ACERE i
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M Bk A BOER, BT 10 N HRRSE Bk, A
Sl T RS B T SRR, 10 H R UR & 35 B
78, BRI LE B AR i Bk . 2022 R —ZR P,
RS BRI R SRR . REIRSSE AR
P i T 3 KR e 3 o o B BSURT B AN K SR e A
P EETL A R AT, Fog K= v S A% 1
BURHE kAT, RN AR A BI.

Hp KSR S AR EE AT T I AR R R 7
ST N TS 5#HAZ, TP BRI,
BE S E DT ERL, XT KSR kR
HEAME R, ARBHAT ML TR SR & 0 = G K DL d
TG BAX RGBT B M Z MR 508
MECLUAZE, PR HERNBE RS E 17—tk 5 R
ARV AR R T 7 TH) o K% T i R R £l
VR RS RIAR 4 IR, BAisk. ok
SEVDIRAIN T oEIR, FFIm I it S < e 55 s B
75 % PR A FR IR S B E IR 55, 1@
Wi 5 R B, BRI RS LR,
SRR RRAEE .

(2) HFFH S

2021 5, MAERBEAH2F L%, B
T EREmAFFESTITLLE. TEE
FREKRE, RIFOEFGE, —ZF$AT
LR EZANST o RERREKE
A, 2021 F, FEH LGB L&,
#HoFHHL2ETLLEFRLEK,

2020 4, 7 b il 9% 925 175 AH 4k 75 [ 4 J 423K
1, MR RGN T i, AT
/T 7 e e T V7 N 217l A S
SRR, R BB 6 AR, 22 A IR ik
A LTt H[FIRS, 2020 A E AR5 H sl
PR EIRS . FRER AT . RHEI G BB R AT AL
i, 2020 4F, FEBEYR Gk e 32.16
Fifeoe, FEK 1.9%, 45 EA0 T
Mo o, W1 17.93 Jif2ot, [FIEGIGK 4%,
B3 7 A R R s R s T 14.22
Jifz o, FIERHE 0.7%; R 5I%E 3.7 JifL
JC, K 27.4%.

MERFEREZ2FEH, 2RTHEH
Bk B AR TR FATKF, F BT E B
Ko RS KA EHE, 2021 48,
TR W52 5y ik H S VE 39.1 A2 e, [E L
21.4%, A1 ARG 7 s BT . o, 21,73
JifeTt, MK 21.2%; #E1 17.37 Jifoo, 3
1 21.5%. 55 2019 FFAHEL, FEYIR 5t H
F1L L 3 O3 K 23.9%. 26.1%. 21.2%.
SRINEE T RE 2021 FA4A AR Y
Ko, — R G Rk RN B 15 ORRF AR A0
ST 2021 4, FRE LGRS R IR A
FEATIRPR R 7RG, Feal 2 E WA
PR 2 T RO A SR AR KR AL T R 13
P, Pailgoegiit, 2021 A A E A A= gk Al
H 3 K 24.9%F0 28.6%, Y B itk C11
K 9.9%. ZRARETRIFEHEHR, 2021
B, ERETEARIERER. HRRIT.
] Br B T 2 4 2H 235 Tl 1t SR B 3G K 5% LA
b, ISR G H TN AR R R 5 K
10.8%. 2021 4, HEXFHCE . R H O G
BIait 20%, Hh T YN DGR 40%.
Horp, B0, PR XA BT
2 A O TE h F BR 204 I 2 i A 1 4R B IR
FREURIGNE, H 1>k 7 akyiE. —2fa
KB SR it R R 82 B 8. 2021 4ELLK, R
HE T —RFFa A R MIREE N5l
B A A A Ml PR B SR T, IR AR B
HHFEAE, ELLIF TR R R R, S
Jith T R S R PR DA, I KOG RN A
M AP R BT S, IR AN SRR A AR
X H—BHRAEEA Z R, #EtEE

A 5 A5 X A G AR SR . b
RBURBCR R SR, B S 40 52 Al 27 [ i
M, OSSR IEK ) EEE SHE
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Bl vE#tkvF HEMHE

{25=5T {zs=m

210,000
180,000
150,000

120,000

90,000

60,000

30,000 I I I |
il I
2000

2003 2005 2007 2009 2011 2013 2015 2017 2019 2021
@ HOSFRIHEFESTHE

FoARR: Wind, BA&H1s %R

HOEm ]RIHEFESTHE

2021 4F, H [ A A 3t OS2SR Ak gk
SN, dkE|T 56.7 Jix, ¥EINT 3.6 i
Hrp, RE MWL REHEE— KINALE
FAAHAY, SEFEE L 19 51276, H K 26.7%,
5 o [ A1 SRR 48.6%; AR RS ALt
H ks rfase, #EH O 14.03 Jifeoo, kK
12.7%; EA bk O3, k0 5.94 75
fe.o6, K 27.7%.

MANREERI KT, HLHEAN B ™
RS RIEIE K, S BOR ™ i S AR 1 K o
N, STENEER S (BInAE L. AR, SR,
FHE. DR H OISR DU R

MHEH O X R, 2021 4, HERTH K
ADAKFARICON AR B R SE[E . HAHIES
B, X IR G ik At & s o 56743.1
2.5 53511.8 12,75« 48827.2 127G 24019.7 12,
JGAI 234075 1076, 43K 19.7%. 19.1%.
20.2%. 9.4%#!1 18.4%.

2. Fr¥ AT

(L prh=47 gL

MF LBk F, ALELAFFAE
EEFEERBEARE TR, 2021 $#—%
PETIR, ARE 2R RN ZFAFNE
H¥h; BARTAEAEREL LR ZE B
Hd, {2f 2021 5F 7 ARk TR, A&
BERR G ERZRTHRETA.

2020 SEAT], 8 ek il 9% e T 807 Hu= Ak
TH B MBS R, WA R R e

210,00

180,00

150,00

120,00

90,000

60,000

30,000

AECRFE . [FIR, XHERIE R T4 —
SERCIR, K50 55 4 = H JERE S0 0 2 2
W, AR TR — g R . BORJZ TN
Gt s b = Al PR 1 3 R ) R B R
L2 TR RS T i 2 o L A e o 2 (i
A2 A TR A FRE DTSRRI L 25 06 55 AUk |
A TE P TR, — @R RR T i
PR R R R PR AR B TR T, (R R
U IR, H 2020 4F 3 H LK, AR
W SRR E IR, FER TR H 52,
B R B IR, B TR R R H U
.

J M= R R T 1, 2021 4, 4 [E
FEIT R S8 AR 14.76 Jife T, Bt R
K 4.4%, HERE 2020 > 2.6 ANE A
BARIEANAERE = AL . Horp, (IR
B 11.12 Jife o6, Bt A K 6.4%; A
PETE AR TR AL 0.60 Jifeot, Rk [EEL T %
8.0%; NV B e ik B4 1.24 Fi44 7T,
ZIT AL TP 4.8%.

Jiti T 7T, 2021 4F, J5 = I K Ak J=
Jiti TR 975387 5177 K, b EAFEIE K 5.2%.
Horb, fFi T 690319 Ji°F 2k, K
5.3%. bR T LAY 198895 Ji~F Kk, T
P 11.4%. Hrb, (E=HF LR 146379 151
Tk, TR 10.9%. 5 28R TIH R 101412 /5~
Tk, WK 11.2%. Hrb, £ 8RR TR 73016
JiPTK, MK 10.8%.

MESETE IR, 2021 4F, 765 ey e
TR 179433 J3°F 5K, b E4ERE K 1.9%; Eb 2019
EHEK 4.6%, PIAEFIIEK 2.3%. Hd, fE
THEMALL FEK 1.1%, AR
B K 1.2%, ol E YA a8 &SR %
2.6%. T i 5 A 5% 181930 12,70, WK 4.8%:;
kb 2019 44K 13.9%, PET- K 6.7%.
Ho, (FE SRt EEK 5.3%, FpAE
EHURNBF 6.9%, k& b 55 a8 85T %
2.0%.
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(2) +iig 5EEHEE

2021 5, AE AR T TIR, BEF
SEHEERBH TREIKL K, MAERTRE
WKE, B4y 8 @ik aimiz,

T Mg 5 E, 2021 4, PR R Ak
TR E AR 21590 JiFU5K, b A%
15.5%; F Ak 17756 12T, HK 2.8%.

M SERIE F, 2021 4, FHLPIF R A
M BIA B4 201132 4476, b A 4.2%;
kb 2019 FFH8EK: 12.6%, PAET-HHK 6.1%.
Hdr, EHNEHK 23296 1270, b EETE
12.7%; FIFAMNGE 107 1278, FFE 44.1%; H%
Yi4: 65428 1470, MWK 3.2%; &4 KGR
73946 1270, K 11.1%; S A4 10¥3K 32388
f¢.75, ¥ 8.0%.

M G LR S AT5 A 4 2 Pl R
(15 36.76%). H%E %4 (32.53%). > N4
(15 16.10%) FIE AN LT (11.58%) N FE, Fl
PHREWCE T, Path = R Al 58 400 A 5 [
A Ak S 0 58

%3 2020 - 2021 4 53 75 I K Ak FA R R &

B (45 fo)

2020 4F
FEFRIERIE | EH

@ | (%)
] P ek 26675.94] 13.81| 23296.00 11.58
Ao 192.00 0.0  107.00 0.05
FIE T8 63376.65 32.82| 65428.00 3253
HAh 7 4 102870.31| 53.27| 112301.00 55.83

Horp: E 4 M WUGK| 66546.83  34.46)  73946.00 36.76

M NHLHE 29975.81 1552| 32388.00 16.10

&t 193114.90 100.00{ 201132.00 | 100.00
FAHRRE: Wind, BEAHKAZEE

(3) BURMIR

2021 54 “+w B AR T B/ Z A,
B AT AR ES “BAERY . BIRER”
HBR AR, BRBFEHE; 9 ARREKT
Rk G BAMRT RIET, SRR ERAET
H TR

2021 “FELAK, 7 T A S 2 A IR AR
FE, BEXIAS AT IR AR IR, BUK
WRSEAFEH BIANTE S “ PrEAKE” W fr, K
I “DRIRBSR . R G iada” IEms, R4 WT
FH. G, FRFEBCRUHTAEE
PRE WFE RN, ERESERES
% WEESGEAEY K, WENRY
JEBHEARAT R SR o 5 HP= DR oG FR E 4
Rl RIS AS AT /NEE, DR TS0 s k= Bk
BRI A6 P RN AR R, 4% R Bk B B 3047 T
PR, RSO T D D] 2R A S R

TAETFUR, BURINR T %4248 583 R i
MR IIRE, BATHAR BRI K, A
RFARINOR T 0] FEs B8 4 (W MR TR, J AR T 3))
ARG R . Hop= 47\ AR AN B B IE I 2, AT
B FH 55 4 B9 IR 7 AT A A RURS: F 44 1)
KA. 9 HUK, s ik g5,
X 32 L [R]FE 43 b DR T HH I B I 22 KR
W o AR IR SEE %, HAeve
RSB GRfR. 9 H, b= Gl TAEBIR <
R, SR EES “Rir. RS0
FRTT” HAR, HERESE AT I s = 4l
HEEEHIE . 11 5, B4 b3 52
BRI 8T, N I b s A s
oKk, B E R s i, (R s o AT
NP R e A AN ARG

3. R IRZ F AR

BT HH A KR 7 T2 —,2021 F
BREHIEHER, WREHBTRA, 25
FRAGBRE LB HRE, ABRBZATX
&9 BORAZ A 2 8] 413k T RIFEYIF 3R,

JE 1717 A [ e RO 2 DR IX, A DL
AMAI IR T IS R DT . ORI
BTz —. 20154 4 H 21 H, FHEE#EHA
5 SR X E A X, EI A XA
43.78 VUi H, JERER S AR E BRTE e
Y S DX 52 52 2 Th O A% D X, FFAR R %6
AT S R A O DA R = Ml R R RN A B i B0 7
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B, R BORTE ], TR R
AR S A AERVEIX . 257 B B iz s
o~ PR G AR 0o FH R DX 3 46 Rl 55+ 0
I ERBIHLE o

MR EC2021 A2 T [ R BE AL 2 K i
Gt ARDY, 2021 4F, JE1T T SCHLHL X AR
{H 7033.89 127G, #Z LA TIAR, [AILIG K
8.1%.

WA S F3 7T, 2021 4F, ISR B
0 BT A St N 1530.21 12T, Al EL B K
13.2%. 2021 4, b7 GBS 880.96 12,7,
HK 12.4%. EHL T B, BN
676.27 1270, #K 14.1%, H.dr, B{EFL 221.10
fe.70, K 13.6%; MLATAR 122.67 147T,
B 25.2%; M AFEBE 93.08 276, K
8.5%; tHut¥E{E A 81.00 127G, K 4.0%.

] 52 B e B 5 T, 2021 4F, JE T
PR RSP FIHEK 11.3%. 77~
W, 2021 4, S—r= R HE K 22.2%, 5
TR K 22.5%, 5 =R K
9.0%. JHh = K BHEK 1.3%. H, (F8

% 709.89 12,70, #K: 3.2%; Ip AR 43.57
f¢.70, TP 32.6%; FEMLENLH T 79.86
f¢.76, NFE 11.9%. 4T b5 i by R it AR
3661.02 /3P K, MG 1.2%; 55 RHHF LI
R 566.33 177K, 5K 39.6%.

TN B J7 T, 2021 4F, JE T SE AR
HEH H R 8876.52 17T, ALK 27.7%,
Hdr, H4307.30 1270, K 20.6%; HE
4569.22 14,70, B 35.3%. EE bk s
4 3248.74 127G, b LK 37.7%, Hrf,
Hi 1 2135.47 1478, #K 29.1%, 3k 1113.27
fe.70, ¥ 57.8%; Ab% kit O EAE
2610.96 1275, #K: 15.0%, Hr, i 1 1532.52
{276, K 19.1%, @0 1078.44 127C, K
9.7%. — M5 SHEH 1 BE 6462.19 147C, tb
AR 33.7%, Hrb, Hi2728.25 147G,
K 30.5%; HEI13733.94 1270, HK 36.2%.
S Gk 05 5 S H 502.88 127G, He FAFEEK

hiz

N

25.0%, Hdr, xt&EH O 147.02 26, HK
17.5%; k1 355.86 127C, 1K 28.3%.

a5 R X LS S Dok, 23
L BT R R . UK BT AT
BOSR BB RS . 2020 4, ARIXJET]
XA F A EERASEHEA R 15 67, &
2014 F4ERAT BTt 46 7, EI TN E R K
U RATH (R EE RS 5814
BN BRI, Z50E 1R BUE AR
F, HBOKERIR RSN REFF ST

7 BRERRO

1. AR

A 2022 4 3 HIK, AREMZEAN
28.63 147G, B BAN 28.63 11, Hod k4
W5 L A5 Sy 47.38%, 9 a5 — K 4R . 8
1T E R A @R R 100%A, A F
SERRFEHIA

2. DA HAEB ST E

P8 R — R A R4k IE B e B R 4
VOER-SE WA € LB AR Re Y5 X - Bk o 2 5
BRBMHEE, LEMBE IR, BART
RECBENEL, SR HFAEEES
BAT; 3T ki BAE 8 Ee KRS mE
¥, BEFRENEKE,

NFVERSE R RN 2 E T, el
L AR R E T AR R “FR 7 e
ML N B 2R B IR DS, SRS B 5590 I
mFEE, FERESEMEL K40 B
mn~ AR S B BRIl T AL
L2 LR EE . B EE.

St ZERE, AFCS 170 2 E KA
XA TSR R BREA GRS, &
F LR A S AR A XA T 2000 A
EAEGE . AP BTS2 =35 1
VIRLBE IR« MR ) BT S TR R R B A
AME, BRBANEERE L. T, PR, &
BRI B BEIR, R s AT IR L B B i

www.lhratings.com

13

-



HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd.

RIFIRFBIRE

K7, TR AR R B 12 B ATV L IR B B AL
2o [AIINF, 2 A 58 % 10 AR R FIE A1)
PALE],  Be ORER A 7] RV 5% 1) 2 4
P

o) HEH I 5R B A 4 %2 A A R [ A SR
5 500 58 Fif 1 AR 4 55 =7k 300 ARl H
IS8 B B AL 2021 4, ARIEI E & &
“rpE BT 500 B HEATRS, A FNEES
24 7. AT I “HiE 500 %« _LAEA
AR IR AR AT S E IR AR AN

A ) b Pl 55 B T JE A A G
REEBAIRAF CCLURNERR “ B ER”, #E
2022 - 3 HEEM#E A 21.00 1278, ~ 7wl
95.00%) A& b5 = A E R A R (LU
FR ek =7, #E 2022 45 3 H JEREM %
A 20.00 1¢.7G, AFFFK 54.65%) 25 . @K
P IESE 11 3RS o s I R A
50 58”7 ZRZE, 2021 FFALFEE 16 i B
frF1 “2021 o [E 5 i E sE AL 5 33 7.

3. ki Atk

8 ARIR L AR S B DL RIF o

AR 2 =] $2 4 1y o BN R AT Al B AR
B HMEBHRE (M HWEMHRDY:
91350200260130346B), #%20224E5H11H,
AT REBILRETF A R RREREELR
5%, CETEERICRPA ER K16
. MPLE., TR RICESE, FEART
RG]

HRE A w] i A AE A TF 1T 3 RAT i 5% il 1%
THRMA B E T, KRR FAFEE L
HLAR, PR EAE R

B 202296 H7H, BRETERKI
A ]GSR AT AT N4

t. EESH

PREZIAN, AWNAPREH . TR IR
LB BN AT AR R AE R

Ny &E0h

1.2 B

SKIZFAA, A E) Bk Rk b S B T Ak B
WA EIREHKEY, BELEAREHNT
o

AT AL T “ RIS E + b5 i
WA . 2021 4, AESEBUENLIR
7078.44 1270, [FILLIGK 63.49%, HARBILA
PR ES. HickE, 2021 4, BRI
EEN A SBUE RN 6115.39 127G, 4
WK 74.46%, FBRIGEIEMEFIR MK 5
S FEAE MM AEBORIRIE ML, S
AN EEEE A 86.39%, i bh AR T Bt
2021 A 7] AR P SE IR 963.05 14.7C
WERK 16.85%, F T RAYE S G
s, HEMNEEE S 13.61%.

BRI, 2021 4F, AR HENEI %S E
FIZEN 1.49%, FFEEAL TR, BHRIZRE -
D 0.31 ANE A, EERNE RS
PRI A BT, 2021 48, A F] i
W% EFIFA 16.76%, 5 LFERED 413 ANH
Iy R FER GG IE B BT
Z FRFEZEEN, 2021 4F, AR EMEN
3.57%, [FAItLik/> 1.87 NH 5 A

2022 7 1—3 H, AFSEIEWKRA
1505.99 1270, i BAERIYIG K 40.63%, T
e TR RIS B SR, 645
A RRLRR A A= it 45 2 Bt o 42 7 0 R A
W0, DA B el 554 B 4 S B in i
o AT TFIFN 2.99%, 5 [F I
/B 0.07 ANE A, [FIEEEA K
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SRS AR

F 4 2020 - 2021 4% 2022 4 1 -3 A /&) BB ABEH R FA

2020 52 2021 ££ 2022 % 1—3 H
A i b EFIx LN e FEHI= B i b EHIE
(CI) (%) (%) (278> (%) (%) (Z78) (%) (%)
fE N Iz B S5 3505.34 80.96 1.80 6115.39 86.39 1.49 1429.37 94.91 2.39
Vs a2 824.15 19.04 20.89 963.05 13.61 16.76 16.62 5.09 14.20
&t 4329.49 100.00 5.44 7078.44 100.00 357 1505.99 100.00 2.99
E: NG B E LS04 AR HLATRN, A AT EAIAER )
TR R R 8] R4
2Bk R 445 g Wk S Wk ) R IR AR )1, TR e IR 5
N BT L FEEBBN ETHEY  HRIEE NS E RS (ENE NS
RELRESD, 2021 F, NARELFUNE  EE, AFET “Y (Logistics)” “ {5 &

BEK, BLARLETRKE, TE22HHEE
Rt Fe A= S

BENFEIE B N AR — R, TERA
Al B RE. FARE, AR, &
g T YR SHESEESEZ MRS, ¥
R IR S AR R, B

A1

( Information ) ” “ 4: fl ( Finance ) ” “ 7 %%
(Trading)” VU KE &, IS “ LIFTHL N RS
=K T E—— “34 7. “Hk 7. “izg”,
RNE AL “4—n” AL B HIRSS, 234t
N B 2 E ok DR IIGENLS, AR P R

BENE, RIHNEERE.

NE LIFT iR 2 EH R

e SRR ]

- BHEMRIGE | -

& i
1, - o &
BAESEE { - %ﬁ&ﬁ””ﬁr““*“* ol TS
SN E5 | | FE | 2R
& &
a A A
W}l-l 5] hE
L # 1 i R
TR A8 4
IEERT AN, AFARImRE iR

BRIy sk oA, O 51704 FE ZONIH X g 5T
TSR FZR, 72 RN B [E R 25 K R
B WU, W R JRAGT L B
nn\?&m'l_“znu\ BURAL = i s HLH S IR
?éﬁ}_ﬁ:nn\ i BN EZ AR,

PR SR T o 2 2 1 22 2R I A R AL

M S AT ERA L 22 SR A SR, 2 ]
AWERTT S UL, I R A B A5 %
BEAIE R > I AE SRR, AT SRR AT 2
M RYETER . 51— J7H, 4ERib. 2 aRHkss
A )RS, REREBETRAL 55 K R IR 7T XU fiE 0 AN
L, AT T g,
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SRS AR

A A eI R ORI RGEVE RS . ARHRE
(B AR DU RE 5% 7 (015 45 2 S SR VR
B WRBIAUE, X WRE L 55— B AR S
Bro A SR 5 AN AT IE R B0,
— R BRI T AR ML R PSR .
TR, oE RGN ST SR 2
MRTaa], a4 8 TR 5
AR ARER (R ARAR (LURE

PR« Bigdk ) BT kemAaRas (PR
fafx “ ke BITERMEARAF (U
NREAR CERMTTD . ETTERAARAE
CBAR AR “ R A0l JZ I TR RIRERRA
" CRUNTRIFR “ AR RN IR
] CRUNRIAR “H#AI" KEFEH UZID
AR (LLTER “BEF (JZID” %,

%5 ABE 2021 kNG A £ 228 T8 H L

Rt EMEA ERE | TEERGE

BN BRI

FELEWE

(%) €I 2> 2> 2> z%)

. . BRSBTS A AT 2 —, EBEMN
iR 100.00 3.00 333.04 51.66 2202.37 1257 o 125 R 4 o AR G0t L1 4
HREE 100.00 7.00 57.55 10.35 379.35 0.90 | 4NER LR BEIZ B 55

N AR A SORTE L 5%, R RN R L RgE
BRIE 100.00 5.00 2274 5.90 124.17 0.28 R —

R LB, A3, W, KF, R4
@RI 100.00 5.00 113.94 20.78 570.10 5.20 R R 4 PSS A
HRIKE 100.00 3.00 41.30 15.26 119.54 2.86 | NFHR IS MRS

s B O, AEE E R AR TR
RV 100.00 5.00 50.86 12.97 328.03 2.03 Sl RS . R e R
B F N

GBI 100.00 1.00 15.22 2.57 125.50 1.56 | AWk AHL N iz E L 45

At - 29.00 634.65 119.49 3849.06 25.40 | --

TRt R IR 8] RA

A6 NE) B ARE T 2T ARRR b L

- 2019 4F 2020 4F 2021 4
S (LB E (%) | SF (LD HH (%) 8B LD A %)
MR 1532.05 53.30 1978.57 56.44 3655.25 59.77
R 578.89 20.14 951.37 27.14 1574.93 25.75
Fof = 763.54 26.56 575.40 16.41 885.21 14.48
i 2874.48 100.00 3505.34 100.00 6115.39 100.00

i AR EECERM . FFSE M KR EROERA AMEF, IRFREHEEERT. KRR I H, RRSS. BY R AE. R

SRR BRI, BEROEENTH
Ferthm: ) Bk

20214F, s E AR N s I 45 SEELE LI
AN6115.3912. 70, B FAEMK-74.46%, FEZK
SERE RS RIR B EIRE, A, Has)E.
W= dh RPN R B E A E TR
ERIESE I, BRI N1.49%, B EFRD
031NN E 78 ai, EERMEL. B 7= 5577 iRl
A B THRTEL . 20214F, 48 F] N A IS E I 4%
i B B v R R SR A BRI AR, Ny
W AR K 84.74%F165.54%, (5 ALV 5%
NI LA 43 ) 259, 77%1125.75%

(1) %4

BRSNS A =] A M 45 SN DT iR f
K, GEFHFEAFRREE . #EME. L
WBEEME M () %, 28RS,
B GAEL. AELD M. B BUERLE,

R )E R R AR A ] L TE 4N
BREE A BRA A B KRG S AEI T, BRY)
P AR I ZRAN R A BR A 7 FA N SE A5 PR )
S22 KON RS SR . ARSI T
BONRREMA BRI B4 DI, 2
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RIFIRFBIRE

m EESENZZORAMN KIS R,
JRA IR R, AN 2T R PO
FHEREBGE S, DIBUENM BENE, AWML
INSEXTAER B AP B RE 1 R E SE b N B R
AR A, RIS o] BV 5 (s
MR NI, AR EES TR EITER
VAR B, U — R IR RIE S, A~ R B
JIRRAE T2 7 75 SRUS 15% ~ 200 PRAIE 5 [11]
)T, S RATIESRERIB A, A4
o B PBUEM AN, SEE AN
)k ROSERL BN EARSR RS, R
PeRIARIANA 2155, RIS B & foRAE S RIRE
RIS 8] A 1 23 R AR B2

NBTEAE B XS, 2 FER I ARE I8N
B, MR TR T ELIRES AT TUE, RN
MR JE B I ORIE S I IR B DAL AR . H
il ] T0%BXIAF TR 2 =T Wi, vl — M
MR [ A S HLRURHE B 8 B AR B B i
A], PMRIESE) 2 4 R SRz g

SIS K, T AR AR E B
PR N I o1 Q1 i AL ST R S S/
BRI, RN AR M AT RS, T
e 5] ARG HEAT A, SRR
FRRER, FEARAN) PR, A R A
(1 A R I BRUSRBCAS LABR T, 24w iy mT i
WX EE A% 23t 54 S i 22 RO o

(2) B

B ik 55 E Bl AR T R
IRAFIGE . ARG ER LS ZE, HEF
T A M SR IRE, 5B NS E bR
Ay L RFF RIEFIKRIAE R R

—RCkUE, NI R ST
W, AF 5 ERAHIPMUEET el B, FEEAR
8 N U 7 /R RAEAT A TERIE A R
T VoK AL,

BT, LNy, EEAE N GONIE
WETK R R EEMREWN , A7 50, =
N S N B E P PO NG R L/ O RS E <
faE H VA1,

(3) H4K

AT S FBEEE g RS 2~
w] GRS AR, R P R AR |
CAEIN T Prnilicik. BELEE. KIS, /i
B G SERSS, PRtHIRIEAR. EIRI AR
PRBENBEIRSS o 8 R 2Rk B 4 [E B R AR
AP HEIZ B T

HTENARKAEFGRIIEIR, &4
AR F BT, AR B RSRE  Z N E A
K HARHERAESNK, ArSEINEA1E
BONEE, Rl KA R LR R4S
W, RIEA RIA RS R IRIRHER, & H
RISk b i A A FR AT
X7 G R IA I — B AT A, —R— 1 H
TE— YRy, A FEYMSCILRE BRI & f5 A A
ISR AN o T8 REAT KA HE R R
R I TR AN MR R, AR
HERR. N, SUTEBONRIEHRIEECR .

AFIHRAV ST AT R T 4 A 8 P 28 1 A1
R, EXIEGEAAEAL. . IR LT
X, ZRAC=2. W, W4k, FEILSEHIX . A
PR — RIS, o KT
HEMBUER PRI E, Mm% P EEHD
oK, SMRIEZE P E SO T—E K.
AR E T, A RIRYE R S B ETE LS T
—E IR E PR, AR, NYIRE
VE B IN R A B RER I — R BGK 2
KRB BGR A

AL, AFIKEE S ZFERKRAGIRART
MZEILRY, BPIRER ) I AR A = e &
Z VU)K F= 2R AU A A PR A =] CBLUR fajfR “ 7k
FIAC7, Fr LB 40%), 1% FIHF 43t 1
PHREEYT S, CfA 12 JIWET R ARR e
A& 2021 4, A wE]IRKFE I ARHI R I £
9.94 1270, [FILEIEK 42.37%.

2022 1 H, #r4S5HRE0ER
HIRAF (BURNERR “HRELOL7, BEAAR:
00731.HK) E 5 i, v mlidid % I AR5 4ol £
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HA Y N A B (0 A P & 36T, U ARG
ANV E Rz @A 40 T3 /AR IR AT AR 4R
AR A= g

2021 4, AR RN 3960.93 )
W, SEHKE

(4) 5=

K miis B ER EEAFEE A K
P R A m AR T R IR ARV 5 A IR A A
CRATR fai R R JE A BE D, T g kR
FRIH S RS Sk O R N B 5%, Hod
ERSYNAPLGE Y S

AL ol 55 R B Cargill |
Louis Dreyfus. BUNGE. 2. ADM. Zfgn
5o FEFRTEHT BRI RIRE, A RIS — B TE
BRE, HIRIK. R AR B XUh
S8 [ AT AP S35 RS A VRIS 2R

RS 28 0 75 1T, Ay AR 2 DR S e i ) A A AR
AR, 2 A AEHI BT T bR S5 v AR
Yt AR RO 55 347 B AR, TR 5 KU
P&

(5) K%

IRERRIZE FHRERIRE, FEER.
RISE, BRI 5. Jlmbim, T RAREE
s, FANREE TN B T 4R AR
PRZE A R TR DN 5 v ) v ] T
P, A F] FEERIEEAT WA RS, MR
PEH A R P BT T2 7 A 0] 75 SRR A E SR
&2, HEE AT R ERESES T, An—
HER SRS 4 T 2 R e i 7 2, RIS
WA 5HATEE, AR REEH R0, A
Ve AR, fosid HAARRAT SR,
N PGV 2 P 2R Rl B URGE

AT AERAN R IR i R A AR 55
W%, JeEdias TORBHE. B0 A K, =
. bR RURSE R X A AL . XIEdh

JEJTTH, BRET I AL, AR 2. SR
SEMIT U T 4S JEEE B .

WAL T BT R MY 55
FUCN BB R AN, 0 2 m) B s B b 5% 5
i AN Ko

3.5 b %

SRIZIA, A8 BT SR SR A
E@ARALHRGEK, RALN LGS
RETAEERFLEFHTHERE. 2FKS
KX, RIZFHPA, HBRTHOH, 3
BFELFFIALIBETARREER, F4
REH K@, BEFTITEN M RARRF
% ERAR, HXETHE KT LW, N8 ER~
Y HRRERFRATHKXE.

2\ s P % 3 T AR R BR R AR
=g, gk s EEA RK =/
ML AR RS BR=A QRN T
%) KAREA W RIS AN A BN,
T H W RS AR =R SR B, B
e, B ARG R, R T
o3 b — G RN OR AL A T H AR TAE .
IR R A I H AT R E AR AR = R T
Xk, W] FEE. . R ER, K
St PSR 5T A RN IME TS X ECRE, A
FUBETE S, X R A PG B T A
DX s b = T b, PR 5% W) I8 W 7 BB S T
R TT A fFE

2021 4F, @R ENIRA N 723.78 14
76, [FRIHGIEK 16.78%; #FiE N 67.37 147G, [F
EL3E K 26.80%. 2021 4, A EEE IR
273.00 1.7, [RILLHEK 14.21%; 1§FjE A 10.54
{256, LR % 6.73%, 3% RE5FE 0 H plA Y
HpTEs
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£ T 2021 4038 By b 4 B2 F NG A (45 ALT)
YNGIE S ReBEEEB (%) BEFE A e BN R
R e 54.65 3797.39 829.50 723.78 67.37
BOR M 95.00 1296.49 318.15 273.00 10.54

AR A3

(1) ZR =

2021 4, FRpEHLEA RSB S AURaY B
AR PRI K, [7] L4y ) HE K 68.83%4 72.16%,
FEAEREREIM . EM L E] A AR
PHEEIX ., 2021 4, @ b B i AR B T

THEARMGEE K, R 147.02%, T8R4
R M= 19 R T 3 0 A LA SR 4R A 5 1
IR IF T I s, 2021 4F K 5 M P 2 404
BN 1.92 Jigerr ik, A K.

A8 2019-2021 FH L 5T 2EHER

25 2019 ¢ 2020 ¢ 2021 £¢
R E DZRFHF LA (37K 368.55 549.29 1356.86
Wi AR RS A (3K 183.56 278.07 519.19
HRAESH (20 721.97 1038.82 1753.85
EREER 5P 404.75 531.15 914.41
LN TIIEPEIR) 1.78 1.96 1.92
TR 48 (Lot 239.71 531.72 572.58
T A (3P 206.06 325.55 373.22
R R mAR CF75K) 805.12 1199.45 2087.61
RS R e (20 341.16 697.44 932.20

E: BRY RAUE RE eI FF X AT B A Ak AR B R BABIE A

FeAtRiR: 8 FITRE

LRGSR, R D MR R A
BN LA NS XIR, B = R
i SAR R XIS R TN KRG SRR HE ™
P BN, 2021 4, R D g %
T ARURH BT 3 L b 5 e R MR I, [ B4l
K 36.48%7F1 33.66%. % 2021 R ai H1E2HT
T LA S,  EA b H = 1 i 45 A 0% 3 2

{256 GFRTH#% 100%F5x, HEIEIER T
H), CI&EHEN 2770.00 1270, MFELEN
(LN

(2) BRRAEH

2021 4, ﬁﬁ%@ﬂ*mﬁﬁﬁiﬁﬁ%
gk, [EH K 24.53%; & [F4Y B 4%

7 4 5 T AR B4 R L B K

2M1EM%%EﬁE

KK 2~ ERIFRFR, TSR L. HE  FEEPAEHENGEAN, ZL8EHMEE
2022 ©F 3 IS, @R bR H FEES GHT).
THEIT 8. FilgsEHh, Sl 3734.64
A9 2019 - 2021 FILK KA ZE KL
£ 2019 4§ 2020 4 2021 4E
Bad HAREIT T 775K 138.79 259.50 323.16
B as s R TR (3K 177.51 296.36 214.43
HREESH (270 273.04 340.48 421.80
GRS ERR T3 FrK 252.97 233.59 266.36
L& IIuPEIR) 1.08 1.46 1.58
T HAHE SR (20 166.26 188.94 219.13
www.lhratings.com 19

N S31

i\


http://www.lhratings.com/

HSEEUERGERAT

China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
WA TR (J5-FI7 KO 170.02 213.33 199.92
IR L g AR (3 F KD 710.16 639.23 586.25
BRSO 3w (2ot 144.93 123.31 152.17

i bRY RAVE” A6 Hr KA SRR A A3k AR B 3 RABAUL A BT

AP RIR: 28R

TG T, 2021 K, BRRAEMR 1
i % AR E LA AT R, FERBKERE T
FAAEREIUH Pt Hl b B 3
The #2021 IS, BEAKEE B LHb i 4 TR
B2 586.25 J3-F oK, Bt L o AR =
152.17 42,76, % 2021 SR aE AR Tk
S, BRI M i £ BERE W R AR 2~3 4E A
FHITR TR B 2022 4 3 HJE, B
EEIH FEEPTE A, GIHH
IR Ay 1162.32 1270, CIE MM
852.57 JG, M BTUAREIK .

4.2 FHF

BN, NABEREAHRED.

20214F, A FI B AIBUR I E fA 1R
BB S 587 J % K93 7l 9 103.541K . 2.401K%
F11.437%, H15:20204E 4 Frik o

5. RRAS

NERBEBERETHABTY KER
27 L HAA, RAEEZKFE; BaFRRG
38 AT B TR A 8] WA AT Mk BURE 3 K
iR s I8

(1) fERiEsE

A FEE I IE AR S s P T
PRI RL AR, A SRAT K B TARFE AL S
BETEMS, LU CLIFT ER4EIRSS” 1“9
i (Logistics)” “{5 . CInformation)” “ 4l
(Finance)” “T 4% (Trading)” MUK EE A
Sehit, RS S IATIAR BRI, QTR AL
LR R SS 7 il SR T N IS AR S
GIRFREST, s R I G A A 8L R
557" e AT H 2014 LR AL IS E L 554
S TACHRE,  H AT C R A A A8

BRIZE T . 2 FDRE KR T SO A LR R
MR B Is B T E AL, ey LA Eis
EONRA TN, (RO F AR MO, Bl
TRV ESSE R A0S BN R
B o EIXAEN A b, ARIHES) R 55
QB A RE, IR FGE LS FXrkin ke,
fEAFIRAG “HHE” BN AT R8I )
71, SR RO 3E S RE ST (KB TE AN AT RSk
JEHbxo

(2) Frib =ik

ON AR ORBILAT X B3 3™ Mk 55 1)
Fenit b, O EIR R OT R X, DA
AR, 3R T R, $-TH™ %0 3E
G B R, AR R H A A A
AR A — T R R R 1, 28w R AR
et R SR T 45 X A — T Aol 55, R —
DT RN 555 B O %0 M, O
Kol AFRPRIMAACEITH Pl EHE . L
BRI SHIBN, FRR R BT
R Wil SO FOE S, SEAHL
B RUESS, THH GRS, AR P FEIAL
e A E] B AN E HAR BRI .

L ME o

1.0 448 5L

AL 2021 M SRR CA KT WL T
IS BT CREBREIE SO ik, STHg5 iR Abs
HELRFA R M. A FHRMEN) 2022 F—FE %
Bl R & it

AR, BE 2021 FFE, AFEHF
Tl AT 987 K, #2020 AEJKHTIYE 317 K,
H, #gREHFEEE B TFARE TN
B A PR A T SO A vk R 1) 5 B 4 BR
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RIFIRFBIRE

AT (A : 603909.SH, LA RfEIFR “ &k
B4 ) 29.01% IR, BN A R B — A
TP BB A LB e K I AR, Se it
BB AR, TR 6.18 147t AHEYN
ANGIEHEF AR FINAF 139 K, FEEHE
R b= G B A R D

2022 £ 1—3 H, AR T /47 38 K,
AL AR 3 K, AFAIFEHEZEZX
b 55 B4l vl L M S AN K

BE 2021 R, ARG IFB T AHN
6024.59 1475, A E M @iy 1369.18 1470 (&
DEE AR AL B 860.74 147005 2021 4F, /) SEIR
EDLESISON 7078.44 12T, FlEEET 158.02 14
TGo

BAE 2022 F 3 K, AFEIFHTL
6885.20 1476, P &M i 1401.87 127t (/b
B AR a5 883.82 147005 2022 4F 1—3 H, A
F] S E VSN 1505.9912. 78, A E 17.32
2.7t

4

f

N

\5

"/

2K E

FRIZIAA, M T BORBEAT S X, A
SRR ER, URAHK A E, RFHF
FERIEFLBEAEY GREAARHIE) &1k
&, FIEARL e RESTEHR—2 &
A, FELZRFKS. $5F, XILERE
BRFERIF

BE 2021 R, ARG I AR
6024.59 1270, B EAFERHEK 55.61%, M, i
AT 91.41%, JERBhE Y 8.59%. A
LR BN B N A, AR AR AR A
Ko

(1) FshEr=

BE 2021 K, AFREEN 5506.83
1258, B EAF I K 58.01%, T8 R K T 4.
A7 DA A SRR IR S 8. 2 2021 4F:
JE, A FNR AN B 3 B 0T T BT 4 TR
oAt LSRRI AT B2 B o

B2 #ME 2021 SR SR MR
BN

4.69% i
16.39%

StE et
5.93%

HoAt SoHeE
10.00%

Tt kR A8 FitRAE, BRe T %

B 2021 )R, AR HEE4N 902.68 14
TC, B EEREK 67.76%, FERAFLEM
BOK TR, AR N5t £ Aif 25 P 8. TRt 4
o, HRAT A7 K A5 93.83% . HoAth % 13 % 4315 6.17%,
HoAh B8 B8 & = B RBAT A UL EARES . 15
FUEARAIES:  PREATRIUE S HE D ARUE 4 T
Hit TARUE4 5 Bk Hoh 5% M 58 & P A Re bt
I} S I AE R 53.54 1278, 5 5% 1T ¥ 4
[ 5.93%, 67 M % 452 FRANAE T

B 2021 I, A MUK 82.26 12
TG, B BRI K 80.43%, T AN RS
ALY, WREs 2530, DA R -2 =) R s 1
PO A WA BT SISO R e 1% DL — 4 DA
WAE, RIFTHERIKRES 7.79 1270 ROk
AT TR R T A 808 10.31 1476, AN
11.45%, fHEHEAE.

BE 2021 FJE, A\ TR 326.78 12
JG, B EAEERK 21.70%, FERMEN LSS
FOUT B 238 hn LA K% B =l 45 FAs) 4 dh k4
RUIFT S IS R, Tilfe sk T 04 7 —
FELLNHI & 99.61%, TKISEE; MEFESR,
TR SR I A ART H.44 5 14.97%, SRR,

BZE 2021 ), A A FHARSYGK A 550.73
fe.5t, B FEREK 81.59%, LEREM™ L
AT AR AR A e, #iE 2021 4
Ji, AF MM 470.95 1270k,
FAR M AL S5 = A, E B SFAE R IH 1)
F L 5. Rt SRk & 7.19 127¢,
THE I 1.31%; HAh SR HHAR R AT 44
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SRS AR

B S SR TR, A 19.53%,
LR WK RE, 1 FUNM G
75.32%, 1~2 £ 15 17.51%, 2~3 51 15 3.68%),
HARAIFU L, IR, A —E FIURE .

B 2021 RIS, A Al 47174 3468.25 47T,
B ARG K 56.18%, 1 EERAF LS
BRI E B0 LA K A S B 5 i SR T A 4
IIFRE. AR EZEBFREA (f 88.45%). FF
Riedh O 4.77%) FELFR S (5 6.69%) 14
B AEDE RTHTHR AN HERS 30.17 14T, THEEL
%4 0.86%.

A 2021 FR, AR HAWRB) BN
138.03 {470, B HAFIRIGK 76.54%, FERLN
) TR P 184 4 A AN - b 38 R 184 i DA R Y i
(B TR A0S 0 BT S

(2) HERBh %™

B 2021 ), AFEHRRBN B~ 517.76
fe.78, B EERBK 34.01%, AR JEREIE ™
FE K HIRISGR KA 371 P
FE T P R A T A A B A

B3 AZE 2021 KA 8 JER B 3T = MR

Kt i R
8.87%

Qe e as
28.19 %

e PER M
27.38 %

ALFT R
16.07 %

Fo AR A8 FiHRE, e T ER

BAE 2021 FJE, AFKMRSGKA 45.94
1275, B EAFRIEK 6.78%, 15 R/ H) ™
N &l (g S Dy

A 2021 IR, AFKBIBRAE TR
145.94 1270, B FERHEK 75.17%, FERA
] i il 25 0 B Ak ) 4R BRI A

BAE 2021 R, o F SR
141.75 1276, B FAERHEK 21.03%, FERAF
e NFITEL, N R0 I s s = LA fe (i i
Eo

BA 2021 ), AFEEE R 28.13 /47T,
ARG K 15.31%, FEREE LRSI
BT E; A F I E B R B R R
(5 80.70%). 2 T H (/5 8.92%). H¥ K
TR (5 5.68%) SEMIAL; 2 F][E & %™ 5
HiH-EHTIH 13.10 127C.

B 2021 FIRAN, ARMER TR 157 12
TG, B EAEJE N 35.10%, 2 E RN E AT H
FEGTUHEI, KRBT 8= B A RS = BTl

B 2021 R, A FIREN 8.54 147T,
AR K 315.64%, EEREREHERIE S
W T

BE 2021 FIR, A FELEFERTE N
83.19 1.7, B P4 30.70%, EERAFA
S 17 2% TRSCES g k3G, K 2 AT % B
P22 S T 8

BUE 2021 4R, A F A BRI FBUZ R
B A T 937.53 126, RZIREE T A
FEHLEN 15.56%, ZRRILEIR R AR ZIR%E
PR

A 11 B E 2021 SR8 ZIRAFH L

B KEME (25 d B BBEA (%) ZREE

ANt S A ARAT AR SUIC ST 4 IR PRI 4 E

RmH4 53.54 0.89 | FLARIES HABTTR IS . Lo VESE IR IES . T H b T
R4 2% T8 (RITE 4255

LS e 0.29 0.00 | U TRl AEL i oA 28 1A 2 b A A 1 SO A S 4

LR L 0.70 0.01 | FCHRAT 7R SLIL SRS

i 848.06 14.08 | fHEIRH

A 1.20 0.02 | WATRAZ 5 hidH
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T B 0.08 0.00 | fEFHKH
Hphsh %= 0.31 0.01 | fEHAALRIRIES
o Mt e 16.95 0.28 | fEFGKHH
[i] 7 %7 1.07 0.02 | fHHKH
KPR Bt 15.34 0.25 | fEFJ5H
At 937.53 15.56

Ttk R: 28 IR

BAE 2022 F 3 K, ARGIFER7EH
6885.20 1270, X FAFIRIGK 14.28%, FE AT
PR BRI A B3 8. Horp, WBh Bt b
91.97%, FEFBNTE (5 8.03%. A F H = LSl
PR N, BRI RN K AR
AR EAR I K 61.12%, T ARMEN L
FRUEY R, T PG i A RS b
EIRHK 14.77%, FEERGHFA ST H
AR A S b 25 T i SR N ARG 0 P 5

3 FALEM
(1D FrAHERGE

BIZHA, b TFAERE ., TEBHE LT
AR B3> b 536 5 R BIFARE LI,
NETR AR BRI K, BRoEAH
For BBRARBZEILE, RBLMBEEEES.

B 2021 i, o\ A # AL 1369.18
.78, B AR K 59.10%, %R EF]
TR AR RAT K EEGT L, Hod kAT K S
P EOLAMA & T HIGINZE 96.42 1270; HE T
REA T A # A 5 E o 37.13%, DEURZRAL
a5 E6A 62.87%. 7E AT A AL &, SIS BT A
TEARNAR . FHAZE A RS A 43 BRI 53 0 o5
2.09%. 2.39%. 0.40%F1 24.20%. Fif5 EHL 3545
FaFe i PSS o

BE 2022 F 3 HIE, AP #E N
1401.87 14756, ¢ FAFJRIGEK 2.39%. Hrd, 14
J& T B E A #F A (S E 36.95%, /b EUKE
FALER R 63.05%. EATH EHR T, S2il
TR BEARATR . FARLE A S A A 43 Be A 43
Al o BT R 1 BN 2.04%. 2.33%. 0.40%
1 24.32%.

(2) ffii

RIFHA, A& W= LSS K, 24
A B RATBRATIE Rk beig LA, X &K wk
TR, H3h R EARBRA SR FAEX
K, RFHRERARIEA £, EREHR
ERE,

#2021 K, AR ffiSACN 4655.41
.78, B EAFRK 54.61%, 12 RIRsH7
WK PR, Hob, Wshfifidi 76.52%, RS
Bufit i 23.48%. 2wl i LRSI i E, Wi
G b BT

A4 AZE 2021 Fj&k A8 Ash R FAHIR

A B I
85 % 11.72 %
21.85 % * MR

0.03%

Bl 157 £+ 5
11.43 %

< AP E I

I3 30
472%

Lr I Gifag
54.99 %

FARA: M HIRE, RO ER

HE 2021 K, AFFI7CN 3562.36
276, 5 FAE RIS K 67.59%, 325 & 4 A 7143k
LAt SLAE SR R AS M R I BT 8. A J B B
B ZE i N ZEHE . R AR AT &
IF] 471 5t FH LA B B AT A B o

BE 2021 I, A A BATEYE A 207.02 12
JG, B AR 37.55%, FE R AN BE

b 55 URAT 7K 5t 1 SR 45 S SR M 55 38 n P £

HE 2021 FJE, A" NATKECN 417.65 14
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SRS AR

JG, W EAEREIK 49.68%, 1B RN E G
V55 BEAST R AR RIS NI S

B2 2021 I, ARG R 1958.90 14
JC, B EERBK 78.58%, 1 R FEHLSS
TR 5 ik B A IR M 45 T B R 488 o 28
A R AR TS s akCh 1759.98 147G

BA 2021 FFJR, AR HABRAT K 407.33
278, B EFERBK 79.77%, FERAFFH
PSRBT J7 ARk G I TS

AR 2021 R, oA HALR ) 576N
200.64 1470, B EFIRIEK 78.88%, FERA
] TS i 29CRT T B K 1 5 S5Uf e B
IR R 0 T E

A5 #&ZE 2021 F & E) AEFRF R ATH R

it
5.54%

HoAia it
i

12.90%

STLEEN
55.90%

{47
25.65%

FHRR: M AHRE, RS

BE 2021 FJi&, Al RGBT 1093.05
1255, B EERBK 23.47%, 38 RK UM%
FIABAR R ) A AT e, A R AR 3 it
FEBKIAME R NAT G A H A IR R B 176t
PR o

B 2021 ), A KN 611.03 12
TG, B EEEMK 40.44%, TE RN EFE
b S5 A 0, Rk AR K R EG KIS ER E
AR MR (5 53.18%) AI{RIEfER (5
45.59%) F4 K.

BUE 2021 4FJ&, A NAMESE N 280.42 14
TG, BRI FE 0.87%.

A 2021 K, AFKMRATR 21.87 14

JC, B EAFJE N[ 48.68%, 1 EIER A F L
MV 5550 53 B P SCRE VRIS — 4 N B R
BN ATEL

B 2021 A, o HARIER S RN
141.00 1276, B FAEEHEK 41.00%, FERT
AT R U RAT 70 42T B A -JE ]
RFERE I GBI TR F 11 40Tt “HegR-iE
RPN L = SRR IO BT EL.

A 2022 4 3 )R, A F] 5 it s 40 5483.33
276, B FAFRIE K 17.78%, 1255 2 50 I K
& [F) 5 R0 LA ZE 4R IG K ATE. Horpr, 8l 97 it
i 78.39%, dARish il 21.61%. 2w iy
AT AN o E, A MR BRI AR A
N

SERGRSS T, BLE 2021 SRR, AF 4
fii45 1524.74 {070, B EFRIEK 30.24%, &
F 5k T R R BT TR RGBT . 5155 At Ty
M, S G 30.50%, K% 69.50%,
AKHAG %5 A

MBS FRbR KR, A 2021 FFE, AF®
FEARER L 5% BT AL FE AN I 5 45 B
KA L3518 77.27%. 52.69%7H1 43.63%, %5
AR A BE 0.50 NE AL FRE 495 ANH
Iy RATRFE 6.37 MET . BAEE, AFfi%
UIE RS

#2022 4F 3 A, A A4 B4 2000.44
1256, B EAFRBK 31.200, 18 25U ©R
BN F RS o 52 55 45 AR T T, 55 7 43.14%,
K55 7 56.86%, ZEFAHXT M . M55 Th
PRRF, B 2022 4F 3 IR, AR B iR,
AR5 45 B AL B SR A5 55 B AL EE R )
BN 79.64%. 58.80%F1 44.80%, #i F4EJEK S
P 237 NMES AL RS 6.11 N E S R
1.17 NE S R

MBS IR AR, #2022 4F 3 HIRA
H A ER S5 IR G A R 12 Fo, Al 5345 2
W AEARR 1~5 .
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& 12 ARZE 2022 4 3 A ko8 AT SR A

($f5: L)
BiH 14EPAR 154 5FME At
K 335.55 - - | 33555
A B 338.19 338.19
AR 76T (R
PN 31.09 31.09
— 4 B AR B
Sl i B 158.08 - | 158.08
KR - | 62556 | 30.75 | 656.32
MAF R - | 256.43 | 56.85 | 313.28
5T 71 £ - 378 1.43 5.21
|- YOE ISk
kgﬁrjh;;*) CHEH 21.73 ~| 2173
AR Sl CF
HERe 41.00 | 100.00 | 141.00
it 862.91 | 94850 | 189.03 | 2000.44
G (%) 4314 | 4741 9.45 | 100.00

FALRIR: 2NE) R A

BE20224F6 A7 H, ARAHALET
126.70 12,7, Horf, T 2022 4 2152 51.00
/fZIfDO
%13 A Z 2022 4% 6 A 7 HAE) REBLEAESEL

B s%H Ly
20 #K Y1 2022-10-21 20.00
21 #R Y1 2023-03-25 15.70
21 #R Y2 2023-04-21 10.00

21 %% MTNOOL 2024-09-09 15.00

21 &% MTNO02 2024-12-17 10.00

22 @)% SCP001 2022-10-10 11.00

22 #K 01 2025-01-13 5.00

22 %% SCP002 2022-11-10 10.00

22 %% SCP003 2022-11-18 10.00

27 K Y1 2024-04-21 10.00
2R Y2 2024-05-30 10.00

it = 126.70

FAH KR Wind

4.8 A 4e

2021 4, 8B WA B FEAAR K &
K, FPRAESRIREF, KRB IRRE,
1236 /= 3k 5 5 R MRS AEH R — R
0

2021 4, AFSEHVENML SN 7078.44 12
JG, [FIEEIGK 63.49%, F8 R A A AN L%
MRFFR T, 168 AR AT R AR 45 32 2

G5 M B R R IR G N, DL B Y 55
B G EAURE I A S. 2021 4B, AFIELE
AN 6825.85 12.7C, [FIELIEK: 66.72%, HE
N 3 — 3

MR 2 A, 2021 45, A 2R EEN
105.14 1276, ALK 30.41%, FERAFE
MV AR b A [ S I0, 5 T00 2k FH AF 38 0 B
o WMECE, AFBESRM. EE%M. TR
I S DS W T S T
77.62%. 6.31%. 0.70%Al 15.37%. 2019—2021
e, NREIHE S ZE S RN 2.72%. 1.86%F
1.49%, ) ok A RE TR .

L H PR T, 2021 4, AFSEH
Pl 30.85 127, FIELHK 164.12%, THER
T\ R AR B S 2 R I A A BR 2 mTHL
i AR R IBE In,  BOE A AL A A A TR A
Bahn, ARt R Y 5% 7 i B B R B U A
AR R T S, BB e o5 B RE b
HON 19.72%, XANEA —ERM. 2021 4,
F HABN & N 4.72 1278, [FIEEIE K 71.86%,
BER A FIWCR BB RN A [ b
HoAb S 25 o5 7= LR B EE A 3.02%, X E LA
AR, 2021 45, AFEIENLAMIN 2.47 ¢
JG, K 66.82%, EERAFWESKN
KB LN EEFRIAE A e, Bk sk
N G A VA G EE N 1.56%,  REAIE LA K.

2021 4F, A\ B PR E R 2R 14.23 1473,
F TN s H =L S5 TSR A SR AN A A ]
fEHAEIR RN 2.10 1270, FERNAFTHEM
ISR IR M v 4 2 w4 FH B AEL RN 5 7 ek AR )
FIE T B — e 4= ko

2021 4, 7w FE S AN 158.02 1278, [A
EE3 K 30.52%, AR AL E HEARE A3 .

14 N3 BAVG TS
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IR (%) | 9.51 | 8.01
TR BRI E R

BRFEFR T, 2021 4F, A F)EVAEER
SR AR R A B IR R A 00N 3.44%.
4.58%71 8.01%, [F]EL73 70 F F#E 0.40 N H 73 AL
TF% 150 AN E AT R

SE A RATIE A B AR A, AR
FIACPE S
k15 B RAEERAEE B A 2021 B AR A 35 ARE L

wmy  HETAE  BEEREME  ElciE

(%) ) (%)

EIREXS] 2.19 5.68 13.43
JEITE R 1.72 5.70 12.34
BREM 357 3.49 13.67

iE: Wind 53K £ Lk gttt E LA EAKEF, AR FHRTLET
B TR, A AR K45 AR — KA Wind 2035
AR R: Wind, BEAFIE%E

2022 £ 1—3 A, AwSEIE IR
1505.99 1276, [A]LL3EK: 40.63%; SHLFIE &40
17.32 1276, ALK 51.25%, A2 i Eas
s 3.48 1270, FERAFWIERRE 40>
Ao 2022 - 1—3 H, AnRTEIEA-5.97 14
TG, FE RS GRS S Rl T A X
RS b 1 20 RIS B 5

5.4

20215, & B 2 AN B R A
BEMGHh, NABEEHLLEEFANT
%, 28 RAKNANTR; BEEFEDALHR
BEHEF MENLFAEREEK, &£
BEAERK, EXENALAREHEHE K.
FIRE| N AT L FRARNERIARET,
B 5N ER T E K K.

MZENENRE, 2021 4F, ARZEED)
AN 9635.38 1470, [FLLHEK 77.63%, &
NIV S-S ST S N8 e e
TS 5 R IR, HAR B R A RS 55
W R BL 4N 8675.02 12T, [l L3 K 74.57%;
W B Hofth 5 2B IS S A RGN 9.45 12T,
A b 113.14%, 32 RILE SRk K AR
RATFRIEINFTE. 2021 4, ARLEEHIE

M 9631.29 {27C, [FIELIEK: 80.80%, FHHA
A SR 25257 S USRI I3  8466.05 12
JG, [ K 75.68%.

2021 4, AFZEWENIMEFHRA 4.09 14
TG, [FIEL TR 95.79%, T ERAF 5%
SCAT M AR B R TR SR b A () 8 0 R .
2021 4, AFIAEWALL 122.56%, #2020 4
AR s .

MIEZIESIRE, 2021 4F, A AR TEES)
WA 35157 127t, MK 9.17%, F2E
FAME B A T e FARED M FRAT USR] (13 4 15 A
BUFr S ARSI At 446.34 12T,
[F LLHE K 28.94%, FE RS AT E1E
T ARk BRI s, 2021 5, o
F RIS B 4 1 AUN-94.77 27T

2021 4F, AW EGHE BT R A -
90.68 1270, A FINF AT 2R K

MBS KRG, 2021 4F, AR EEIED)
WA 2852.72 27T, [FILLIGK 77.45%, +
BERAFN S IBRIE K, &SR 5T BTRL
AR M S AR E SIS I AR
2420.03 1270, [AILLIGK 64.69%, F B RA L
WSS AT BLE G AT S 2021 4, AF%E
ISR ON 432,69 12T, [A LK
213.27%.

2022 4 1—3 H, AREKLEESINERAN
2142.60 1070, &8 3 IL4E 1 n fN-332.85 14
J6 (A EAA-407.50 1270), FE BTN
FEMV S UL R & TR RS BT B RS
NI 41FH 55.40 147G, AT AMETE IR
K BFRIENIEERA 320.99 1476, FHT
P& 38.0200, =B ZR V55 AT I K HE T M ASE
FrEs

6.1 1w 8 47

RIZTHAN , ) 2GR BT, BFR
ECR/ECIR

MEREGRIRE, #E 2021 FFIE, AH]
WA 5 LA 5 A EAF R R 163.96%

F1 59.49%%3 7] T 1% % 154.58%F1 | [ % 57.23%;
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AFEERE RN ILFEN 0.11%, [ TR
4.46 NEIY M AFLEIEEGS A 0.01
%, [AILLNRE 0.30 fif. #i% 2021 4, A FH
SRS L AR 1.76 f5 5 & 1.96 £,
T4 S BT 7 R A 5 55 R DR B A T v

MK LA TR R, 2021 4, A+ EBITDA
PR R B4R 257 SR AE 257 1%,
EBITDA X )2 178 a5 A2 B s A | & 55
[EBITDA 1 L4EK) 8.14 f5iRm%E 8.16 14,
EBITDA X} 453 55 1) 78 d FE FE— R

A 16 3]z AR

WH H 2020 % | 20214

Mt (%) 163.96 154.58
HEhE (%) 59.49 57.23
bZE = T — ——
o ZEIEIRE T (%) 457 0.11
|
ZEMEIEIS (R 0.31 0.01
&KX IE IS (FD 1.76 1.96
EBITDA (1Z7%) 143.89 186.83
4555 /EBITDA (%) 8.14 8.16
RIS 1= — ~ ™~
4 ZEM SIS (FD 0.08 0.003
<}
EBITDA/FESZH (fi5) 2.57 2.57
ZEDEF S () 1.73 0.06

ZENLRETENNLRESR, TR

TRE
FHRR: B TATARIE A G M S-AR e

BE 2022 4 3 AR, AR (I XoMg
HEFALR 58.50 147G, HA AR A S A F E
1 [ MR S A B A PR m] SR 4R AR 12,72 {2
TG, 1A EVBER BRI E R 5 e A A s
P H A T IR EEAR 45.78 1270, HAAE R A
N 5.93 1270, BE 2022 4 3 HIE, A FET
O ) JE T4 R R B PR AR A PR A F A A BN A
PEALM L AR R BTN 6.30 1270, BEAk, AT
SN i AR N TRV ERAT B AR I B P k4
& 1003.35 1276, HHEKR LR 266.60 14T,
BRI N 736.75 147G

BE 2021 F)E, AR &TAFEAES T
RRYFIAH R EH 4.05 1470, AT IFRFHIY
NBERIEENY S5 A RSy, A M IS B B
173 WA ERTEF B, AR KT AF
TeAE R 5 B E R AR PRF -

HE202293H K, AF (P BEHE
3279.074Z 70, o L AE A #5215 A 1907.34 44
TG, ARG 1371.744070. AFME
N ETWAR, A& BEEMERE.

7.8 8) KR G- A7

ARE 2021 $ )k, NIRRT EARFHL
Fe KRB BEANE, RIXTEBRALL, Ak
KEFEF, MBELEMBEEHT, 2021 5, 2
S AL FAAMAE ), AlERBREIEZAHARE
KE, BEEDHALRASARNAKRS,

B 2021 )R, BEA R B L0 380.20 14
76, W EERMK 49.78%, Hrh, WK
226.51 127t (5 H 59.58%), JEiEh¥E ™ 153.69
fZIE(h b 40.42%) . MKIRE, shEtr £ 5
MR %4 (5 52.39%) AHABNGR (4
43.54%) 16 /s AR AN BT 32 B E KA AL BE
(5 94.33%) . #hZE 2021 i€, BFAF] BT
M4 118.66 1470, BRHEESEATL.

BE 2021 K, BAFFAENGEN
185.78 {470, ¥ AFRIGK 65.29%, FERALA
A AHB R AT K 2 i SO A RS T &
96.42 {¢.JuPEL, A B GEERR e v ml . FERT

HEBZE, SZWR AN 28.63 14 76( 1 15.41% ).

TARANEGT 28.19 12478 (5 15.17%). K4rAic
FREAT 19911470 (5 10.72%). BRARE
it 14.32 1070 (5 7.71%).
HE 2021 i, BFA R LA 194.43 12
JG, W EERMK 37.46%. i, b ufn
194.23 12.7¢ (5 99.90%), JEHiEhFiff 0.20 12
g6 (diEE 0.10%). MHRE, sl F 2
AR (5 7.73%) . HABRATER (BiF) O
76.37%) M —4E N B AER B it (b
10.71%); AR Bl 7457 35 b 4 i A3 B 47 45
(15 98.53%) k. BE 2021 FFE, AERHE
%N 51.14%, #2020 “EJE FFE 4.58 N
Iy R BRE 2021 R, BRA R4S 40.62
feoe, Hodp, RISy 40.62 1470, WKk E:
BN IS, AR aiffsEa 137.03 2

JGo
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2021 4, BEA A E SN 39.17 147T,
FIE RN 12.77 1278 A, BEARRE K
N 13.70 1270 . AFIAF SN TN, FiliE
SRR BN U A

P&, 2021 4, AFRBPAFRSLET
S A FIFACN 61.75 1470, BRTESI &R
#-40.53 14,75 , % I B I 4 1R 60.25 14 7T

+. RFEEREN DT

1. L@k kg A

B 20224F4 %, A FAF S @R S it
ST #136.0014 7T, HH31.0014 75 1-20224F
FIH, 5.00147C 120254 2 .

2. K&tk

B 2022 F 4 HIK, A FMEEIK A
AFE “22 3k Y17 “21 7% MTNO002” “21 #
& MTNOO0L” “21 &k Y27 “21 # Kk Y1” “20
R YL” “21 @R — AR B
6 SEFEITR]” A “ER 72 SEIIHRY, A
it 106.90 12 7¢.

PL20214F Ji I 45 i it 8 o Ath PR 3%
AARRIE DR “228 Y27 “22i kYL “21
AR MTNO002” “21% AKMTNO0L” “21%4 K Y2”

“QUERYL” “20KRYL” “21 KR —WIFHL
TR “ BB S EFETHRI” 1 “ERT25EHE
THEI” (A11106.901270) AN BAE5 NS, 2
A BT AR BT AL H S AN A 5
% RAA R 5 ) BT A T79.41% . 57.94% Al
50.22%; AR &EESIIAE RN E NG K
W6 55 118.261% , MHAFEE A Z7 A B ) PRI e /)
o

R AT &) RE G AZE AL S F8AT

K5 () 1166.57
ZEMERMNEKIGSS (F) 8.26
LEMEHEIRE (5 0.004
K %/EBITDA (ff) 6.24

E: 1 ERTORBESAFRETIIABGEH; 2. 280E. ZEN
A fN. EBITDA ¥R 2021 44 F 4k
FARIR: B TASARIE 3] SR AT oAtk

+'—\ é’ﬁﬁ:\.

FET N A T8 AR 055 AU K A3 10 5%
KT ERE AT VAL, A TS e 4EFF
AT ERKHE HSZ0N AAA, 4ERF “22 @K
Y17 “22 3% 017 “21 # & MTN002” “21 # Kk
MTNO01” “21 Z Kk Y27 “21 # &k Y1” F1 “20
R YLIE RS0 AAA, VR R B RS E -
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i 1-1  #(ZE 2022 £ 3 A KA RN EHE
JE1 T N RBUFEA R ISR RS
100.00%
21 R LRI H R A H]
47.38%
v
JR 1 R A A PR A ]
FeAt kR 8] R4
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SIS

Mt 1-2 & Z 2022 & 3 HIR AR L [E

E

Hp

228 (BEHTF)

5
it
Hp

HREEERAS

FMSERERS

BRARBERSR

REEHMERE

Hit&ER

3

S S
w4 g -

e S

&
B
B
4

o 5E 0R 3B o

o R E e

o 08 3 Bo

HAXER

iE

ab

18} %% BF el

BE#Hed S

L]
%
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Mit 2-1 EEZMSBIBRRIEFR (64 042)

% B 2019 4¢ 2020 4¢ 20214 | 20224E3 f

W5

ARG (LT 360.66 544,57 910.44 906.05
BErE A (2ot 2953.99 3871.57 6024.59 6885.20
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