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W LA 0.67 0.65
B AGTE (%) 67.65% 73.67%
EBITDA 7| 2 frFE % % 8.22 7.26

19




FNE RITABERESMEHRETIK - BERRL

— FREEESMHEHBL
() JEEREHERIA AR 2016 45 ATFRAT AT %

N T G EE S B S TR L AE Y AT [2015]2734 SOk, T 2016 4F
3 A 28 HAFRAT T AR EERH IR A 7] 2016 4EAFF RAT AT i, FF5 (A
FRor il “16 JbiR4R” , WA 747, JLSE4E% 4 1020, AT RITHARE S
T WGEHIN, ZLAETEE & T BSR4 UL T B 3 1 g FH 5

(=) AERURFEEBIG R A7 2018 A IF KAT A F i 27

AT G ERESR B B 2R A 2 UF IV P] [2018]1327 S#itifE, + 2018 4 8
A 31 HAFRAT T AL stiZ E4ER B IR A R 2018 AT RAT A F i, IEFfRifx
18 dbvARE” , WIRROY 5 4F, ILEHET 4 10 1470 T RIT AR E B 5
WG, SRRV 4 4R IR SR U0 B 1 B 0 1) FH g i 5 e

9?1

(=) AR FEERARA T 2018 AT KAT A~ ml iz (55 1)

AT G E S B R RS IE I VT [2018]1327 S oC#itiE, T 2018 4E
10 A 19 HAFFRAT TR EHEBG R A A 2018 FFEATFRAITAAfFRFH(GE =
), , WEFFEARCH “18 dbVRME 027, HAFRDN 5 4F, ILEEETS 101406 AT
KATNANFRE BT 4. AN, SEAE T4 O I B IEAE U T Bl 3% 1 g 3

2

ke,

d

(M0 JE5RFE SRR R AT 2019 AT RAT A TR W) (A —)

N4 EIE R B R B 4 UE W VR R [2019]1086 5, T 2019 £ 7 H 4
HAFEAT TR EEBAFRAF 2019 EAFRIT AT GEHD (&
Fi—) , IEFFMACON “19 J6VR 027, HAFR M 3 4F, HIEEHE S 1014, HT R

20



N

TANEE ARG . MEARG AN, SER e e LU W H49k 1
A e

i

o

(1) AERUREERIH IR 2 7] 2019 F AT RAT A 7657 (G ) (5 Fh )

A G ERIES B B R S E YA [2019]1086 5, T 2019 £ 7 A 4
HAFFRAT TR BRI A RA R 2019 EAFRITAFMS CGEZHD (&
=), UEZREIARON “19 JB9R 037, HARRON 5 4F, HEAETS 201t HTK
TNEE ARG5S . WEANE HAH, SFEHEECALMSEEN MBI ENH
AL T

(7)) bR EEPIE R AT 2019 £ AT KAT A w5 =) (WA —)

NG A E RS B R B A IE MR VAT [2019]1086 5, T 2019 £ 8 H 1
HAFRAT T AL RRZEE R BRA R 2019 4 A HF RAT A 7537 (G5 = 1) (5 Fh—),
UEFREIFR A “19 467K 057, HARRCH 3 4R, LHAET4 10 1470, H T RIT AL
NS BEARREHAH, SERES O MRSEAE U TR A& 5

1

(B AERRFERBA R AT 2019 AT RAT A Tz =) (WA —)

N e ERIESR W B PR B AR VP AT [2019]1086 5, T 2019 4 8 A 1
H A KAT T AE R E R BIA R A 7 2019 A H K AT A w5l i 27 (BB =) (i Fh =),
UEZEfRI Ry “19 J6IR 067, MIRRY 5 4F, LHFET S 20 1470 H T RAT AL
AT MEARRE HEH, SRS OISR A 4k #E 10 R & (8 52

1%

OO AERREERIA IR 2 7] 2019 5 AT RAT 2 w577 (6 ) (5 A —)

NG E RS B LR B S IE MR AT [2019]1086 5, T 2019 4 9 H 6
HAFFRAT T AL RR L RIA R A 7] 2019 AT RAT A F5 7 (GE UH) (Fr—),

WEFRTEIAR N “19 675 087, HAFR A 3 4, HLEERE 101275. FHT KT ANEE
21



NAfSs . BEARE I EH, SRR S O IR SR T R i A& 8 52

i

O BRI EERA R A 2019 FEATFRAT 2 w577 (8 1Y) (i i —)

N G [ERIE SR B PR B4R VP AT [2019]1086 5, T 2019 4 9 A 6
HAFFRAT T AL atR R4 A IRA 7 2019 45 A FF R AT A 7 65155 CGE DU ) (W Fh ),
EZFfRIAR Y “19 A6¥R 097, JHBR N 5 4F, ILHEETRE 20147t H T KT ANEiE
NS BEARREH AN, FEREC S MRSEEN I TR N &M%

1%

(1) bR EEBIE R AT 2019 AT KAT A w555 G L) (A —)

AT G ERESR MBS H 23 i 2 UF IS 17 P] [2019]1086 5, T 2019 4 11 A
15 HAFH &AT T ALRTR BRI BR A 7 2019 4 A HF RAT A 757 (G5 1) (5 Fh
=), RN “19 46K 117, RN 3 4F, LTS 20 1278, HTRAT
NEE AT 55 . MERREHHA D, FHERS ORI IFEU I BIER M HE
i e R

(+—) dERURFERERIG R A7) 2019 48 I KAT A w527 (5 40 (i A

U

N E) G ENIE S B B R B 4 M PT[2019]1086 5, T 2019 4F 11 H
15 HAFFRAT T AL VR R AL B BR A F] 2019 45 AFF RAT A 51557 (G AU (5
=), WEFRMEIARON “19 dR 127, MARRON 5 4E, HLEAETIE 101478 HTRAT
MNEE AT 55 . MEAREHAH, BERL CLLRIEE U B E A%

(=) JERRFEERBIA RA T 2020 G2 RAT 2 w577 (0 ) L b #5058
) ) (A —)

ANE G EES B R SR [2020]553 5, T 2020 4F 4 H 16
22



HATFRAT TALRR L RIE PR A F] 2020 4E A TFAAT 2 5] A5t 2 (1 ) 2 Mk 50 5%
H) R Ah—), IEZFARDY “20 d6iR 017, HIRRON 5 4, LR & 20
{75 T RAT MR AR 55 . BEARG T AR, SEHeCom SRl
B 540 i 1 S A FH 52 B2

(+=) JERIRELERIH RA T 2020 F AT AAT 2 w5 77 (0 ) b #5058
) (W) (A )

o) 8P ENIE S W B B G E ISR T [2020]553 5, T 2020 4E 4 A 16
HAFEAT TIFRELEEIRAT 2020 FAFFRATA TG (M LIk 355
) CGE— (A ), IEFRERA “20 461K 027, HIFRA 7 4, AR 4 10
175 AT RAT NEE AR S5 . BEAREG AL, SERG ORI SEEN
U 540k 8 1) FH & 5 B

CHP0D JE5IR G RIA R A F 2020 A TF A AT 22 w5 25 (0 ) 2 b #5058
) ) (A —)

A TG ERIESR B B 2R A 2 UE I 1 A] [2020]553 5, 2020 4F 4 H 30
HAFFERAT TIRRELHAIRA T 2020 FFEATFRAT A TGS (1 F Ll 5% 5
) GEWN (A —), IEARFRRY “20 J6VR 037, WIFRDM 547, JLZEER 4 20
675, AT RAT NEE AT f15 . BEAMREHAH, SERSCRLMEEN
U 5 4% 8 1) FH e A FH 5 e

CHF0 AEBREREBIABR A R 2020 A TF KAT 2 w5t 25 (1 1) )b 43 5
)R =) ()

INE G EE S e B PR B S E WV RI [2020]553 5, 202046 H 3 H
AFFRAT T AR LG IRA T 2020 AT RAT A T (0 7 LA %)
(B =) (T —), IEEFEFRA “20 6K 057, WIBR My 3 4F, FHLBEEE S 20 12
TGo HTRAT NI A RS . SEAREERH, HFEEG OIS ERY]
FOBk 55 1 FH g A FH e b

23



(730 BRI EFERERBIA R AR 2020 44 JF R AT 28 w451 55 (1 A L b #5058
)R =) (A =)

INE G EE S e B R B S M Y R [2020]553 5, T 2020 46 H 3 H
AFFRAT T ARUREE G IRA T 2020 HEAFFEAT A T (13 LA 7 )
R (WPl =), uEZFFFRA “20 461K 067, HARR A 6 4, L3845 4 5 147T.
T RAT NEE AR 155 . BEARREHAH, SFERES CERBIFEV K
R [ g FH 5E B

(B IR ELERIA R AE 2020 AT AAT 2 w5 27 (I ) 2 b #5057
#) (5 =) (A =)

N 4P EIE R B R 51 4 E WSV RI [2020]553 5, T 2020456 H 3 H
AFRAT T ARREE G IRA T 2020 4EAFFEAT A T (17 B A 7 )
CE =D (A=), IEFHFCN “20 J6iR 077, BARRH 7 4, JL354E% 4 51476,
T RAT NEE AR 5155« BEARREHAH, SERES CARBIFEU A
5 I FH & A e M

—. FEBRETIK - BIEFL

FAT NS ZAEE S WE AT O80T =7 WE I BAT NERERATIT
SMEHERETIIKS,, HTOorafRenmili. £, . SN, &7
NG &L UK IB4T IR .

= HRITABERSEABRNZES R

BWERGTIAR, FWETFHEREMEMHEI . L IsEE IS AT NI e ik
T EE A 2L

24



BHhE RITANERREMEIDH

— AT ANEREEER

BEARG H AR, AT ANCHEMEHE . 24 AT AR LS
BRI, ZOEEIE

= RITANEBIRR I

MimsitEsabng, 2021 AR KT Nisitt Ry 0.86, HzhLLAH)Ny 0.84,
FEBA PG, Wah bR AR S R R I PUE SR TS WS 7R, 2021
FERRAT NG RN 67.65%, ATEHEIKT. FiE AT NIEFE G AR
BE—BYR S, B AURAL TSR, 2021 4F, K47 A EBITDA FE R EE R
Hom 8.22, MABMREER IR . BERE, KIT NEBRES BT .

25



BANE ARGIFFNIFEREENH] EARREE AT
BoLE A R T

—\ PSR E N TE O

RAT NFEES I~ 7] i B oA AR

= EAREEE LR ER

(—) %€ (Bizrfra N

FAT NAAIIGITRHE 1 (BT Ra A BORN) , 25 (i or Fia AL i
A NSVATHRRIITE R, GOR R AW A5 TR RSNLHIAT A
HEEI, NIRRT A S M QA 1 S B 2.

(=) BHEFTRILEHA

FAT NG (R R KAT 5 5 BB IME) MERGIN T 2 EEA
il B, BE E QNETR A IRIVE R FHAEAII R MR ZITE BN, 2% 7 (it
FRATEE DU o« AARMOTFRASHNA, BT ITE AR FA A
XERAT NI SRAG DLEAT MBS, IR B A B ICR e A, ARG A
K D) b B R v AT W dE i, ORI B R A IE 248 o

RAT R M2 B G 32 70 B 205€ , Be & e 2t E BB ITI 5T,
E W57 52 AT BRI 2 7 AT AR VA 1% 0, FRAEAS 24 B 7T B8t i 5 1 4
I RN E A7 S AT E BN, [ T 6057 5208 B RN R 7 32 008 B BUR
EVQVAR - JIDEL )i T

(=) WALE TN TN

RAT NFE W 55 23k D ot R A 1557 240 AR, FFEd A 2w HAbAH
KA, FERFEERII 55 T i se L HEA I B AR B e B <, PRIEAS B0
AT, PRSI RIAT A RIA 2

FEREMAEEATHZ A+ TAEA A, RAT N ALREAT T4,
POTASANA G (AT e 5 2RI A o AR SR B 23 7] 7RI 55 # S5 AR 5C
AR, PRIEAS SIS

QDRI ¥ /A S AR R il

26



&l

RAT N R BHER A A 7], FEEE TR A rIT A ETES), AT
SRS T REA R, IF BASORAT #0555 B8 b FH T b 78 AT N sl 52
& WRTNETAFASEAE. WERUIRIAVE, K28R w I fTRE /152 2
R .

X, RAT AR AR P B G, REAE TR SRR T A w S AT A 1]
KFATRIR, ARTFAFRMEH TS E. RN, RIERATAN ERTFAFR. &
e F) BRI L) UE , AT NDAHRRE BB B, MBS T A Sk
AR ZEHEGZ M ERIE, EFEEE . RO GEFERARH, I axE
iR /NI N 1Y EPN S I E T ol RN RPN A PN
A7 NZRIRI S ACHEAE, RABE <6 5 A B 5 ) P PR 25T b 4t iad i = KAtk
o BT AR @B HIR. XAMER. L. PR, HEANEH
Ao 5 ORI Z RAT NI A BRI AR B 4L, AT N RIRSE S5 W Al 7 A
S UCGR AN . BT N B M ARE S, HAEE T AN T
m (I RE 22 HE, T BRI 5 2 m BT e, w] BLOREE 7190w ) BE 2 7] 73
2L, DAORERE R W] 200 B8 ok

(D TS B3R

FAT NARFRAEF L HERR . SSBME BRI, 1% GEFRE) « (awf
INED « CRATEEDUO L ERER S e SH KA 5 A S E
ITEORHLUE B4R, A REAGIRE ). FER S SEE N B GIFRA A
R A E BB MR, Ba B U SL BAT NAE R AT B Bl A7 2 300 A gk
A5 BB, 46 € (5 IS 5 TR A48 5 I 8] N2 =4 ANHE T AE 88 A A AR IE SR 42 5
Wi WRAA B A ) & 3 R I 1]

GO EYIE], RAT R e IR, AR . PR . RATA
REfE— M ERE R i 4 DA WAE 2 HER R ERFEERZ i 2
A H L 73500 1R 3RIE SR 58 5 i B 20 5 b R4 P A T AR A JE v S0 o

(70 RAT IR

RAT N (£ LT AN BEF5 AT B A 5 B IR BEHU R 5%
A IS, R A DRI it

1. AR 7 BEAE

&

27



2 B GRE IR TE L WO e S BEAE ST H I H (S
3 R E R R R A B B ) LR AR

4, FHETUEAAFIHE.

I, R DR fe i R A AR AL

=, ERREREERPAT B IE DT

FAT NE (BT A NS UORND » 780 KA ILEEANEM, wor
BITEII AT AT TAE, AT (S B9ER L5555 G WIN, &AT NI%E
SR A5 [0 20 58 PAAT 25 I oL DR 5 e

28



FLE AFGFEEEMFER

PR RATN 2021 4 3 A 15 HAAK) (bR F LG R A F 2016 FE AT
RAT A FMES 2021 EAFEAEY , “16 dIERE” ST EH 2021 4£ 3 A
29 H e R B> AT -

PR RATN 2021 48 H 20 HAA K (At iR F LG R A F 2018 FE AT
RAT A TR 2021 FEAFEAEY , “18 bEE” TR EH 2021 £ 8 A
31 H5E A2 AT

PR RATN 2021 4210 A 8 HAA ) (At aiRFEHEG R A F 2018 FATF
RATAFR(EE = 10)2021 AT R ARY , “18 JbiK4E 027 BTkt B H 2021
10 A 19 H 52 sA) B2 AT

IR RATN 2021 46 H 22 HAAK) (bR FLEREG R AT 2019 FEATF
RAT A M5 FRCGE ) (WA —)2021 AT EAEY , “19 61K 027 E TR
H 2021 4 7 A 5 H 58 A B 34T .

PR KAT AN 2021 £ 6 A 22 HAEAK (AL siRE LR E R A F 2019 EAH
RAT A M5 CGE ) (WA —)2021 FEAFEAEY , “19 461K 03”7 E TR
H 2021 4 7 A 5 H 58 A B 34T .

IR RATAN 2021 &7 H 19 HAAK) (bR FERE R A F 2019 £ AT
BAT A TR (G = ) (R —)2020 4EAH LAY, “19 Jki% 057 BT %18
H 2021 4F 8 A 2 H 5 A B 34T

IR RATAN 2021 &7 H 19 HAAK) (bR FERE R A F 2019 £ AT
RAT A TMFE (S = W) (5 Fh —)2021 FEATE ALY , “19 db¥K 06”7 O Tfd5A1 &
H 2021 4 8 A 2 H5e A E AT,

29



R ZAT N 2021 £ 8 A 20 HAAH (Ib iR FERIF R A F 2019 FEAFF
RAT A EME IR CGEVI) (WA —)2021 AT E AR, “19 61K 08”7 LT HizrfT &
H 2021 4F 9 A 6 H 5 H & 34T,

G RAT N 2021 4E 8 H 20 HERAGN (bR G- ERIE R AR 2019 F£AFF
RAT A EME IR CEVI) (M —)2021 AT EAS)Y » “1961K 09”7 T HiZRT R
H 2021 4F 9 A 6 H 5 H & 34T,

RPERAT AN 2021 &£ 11 A 8 HAAK (db iR EERF R A F 2019 EAH
RAT A A GBI (A —)2021 FEAHEARD) , “19d0R 117 & T it B
H 2021 4F 11 A 15 H 52 A B 247 .

RAERAT N 2021 4E 11 A 8 HEA (LR LRI R AR 2019 SEATF
RAT A FM R CGE L) (WA —)2021 F4TE AR, “19d6iK 127 ETHiFAT R
H 2021 4F 11 A 15 H 52 A B 247 .

R RATN 2021 £ 4 A 9 H AR AL RIREE AR AT 2020 EAFF K
TAFGRCE (W F—)2021 SEAF B %Y, “20 JbiK 01”7 B Ffidsff B H
2021 5E 4 H 16 H WA B30 AT

R RATN 2021 £ 4 A 9 H AR AL RIREE AR AT 2020 EAF K
T FEMRFRCE— W) (R —)2021 SEAF B A4E) , “20 61K 027 B F g B H
2021 4F 4 A 16 H 51 A B3 fT

PR KAT N 2021 4E 4 H 9 H A A (AL R FEERIA IR A A 2020 SEATFK
ITAFMRFRCGE )M A —)2021 TR A) , €20 467K 037 & Tt 2 H
2021 4 4 H 30 HZE A &34

IR RATN 2021 &5 H 17 HAAK) (bR FERE R A F 2020 £ AT
RAT N AGFECGE =) (A —)2021 £ B A ) , “20 615 05”7 B Ffigsff &
H 2021 4F 6 A 3 H A8 AT

30



WP RAT N 2021 £ 5 H 17 HERAGW (LR G ERIH R A 7 2020 £ 4 FF
RAT A EM5 IR GE =) (WA —)2021 AT EAR)Y , “20d61K 06”7 T HiZRT R
H 2021 4F 6 A 3 H 5 M & 34T

WG RAT N 2021 £ 5 H 17 HERAGK (LR G ERIH R A F 2020 £ 4 FF
KAT A dMFCE=ID (R =)2021 SEAT R ASY , “20d67R 077 E T TR
H 2021 4F 6 A 3 H 5 M & 34T

31



FBNE ERUBAFPLA KM LE

RAEFE WA HIZE, TFEYRAE “16 1y k" « “18 Jbiisk” . “18
BV 027 B AF I B BRER PP . 2021 £F 6 H 30 H, & KAEPrB5E
P HRARVEE, “1640/A4E” « “18dWIR4E” « “18 kiR 027 fitd{s H%E
BN AAA, RAT NERKIE D0 AAA, PR ENEE

RIESF LV B E, PERHRAE “19 467K 027 . “19 6K 03”7 . “19
JB¥5 057« “194k¥5 067 . “194kiK 08”7 . “19dbiK 097 . “19 dkiK 117 .
“19 469K 127 . “20 49K 017 . “20 49K 027 . “20 Jk¥R 037 . “20 JkiR
05”7 . “20d6i< 06”7 . “20 A6 07”7 figrAF 2N tH R R EATE R & . 2021 4F
6 H 27 H, &%&77eWEHRMEHIFMERAREE, “1946K 027 « “19 bR
03”7 . “194K¥K 05”7 . “19Jk¥5 06”7 . “194b¥K 08”7 . “19JE¥K 09”7 . “19
B 117 . “1948¥K 127 . “2046iK 017 . “20 bk 027 . “20 JEiK 03”7 .
“204E¥5 057 . “204k¥K 067 . “20 LK 07”7 fiidRME SN AAA, RATA
FARKIAE SN AAA, TR ENFE .

TEANTS DUASOR 08 VT BRER VP A o

32



BLE BEFFEASUATEL

2021 LN, AMBETER KA EATFAE NS WIEL.

33



F+E GRIT ARG EREES <P EAAER
& Zin €PN N IRIEL Y

A AN, RS RAT N RE I A (St A K ARG AL, 2B 3
N IR PR B ML 8 JEAT AHORHR BT

34



F+—F RihEHR

— XMEREL

HE 2021 K, KITNIAMELREIRECN 7.43 1470, SHAMELRE 2020
ARG 7.46 1270, KT BAA G 30%.

s BREERFR. RBRERITBAE T FMR
WEWIN, AFAFAERRYRA . P52 2 E RAT BT H I
=. HRIFA

WEWIN, BRI ZITE AR K AEARS) . RAT N € IRER AT N i
WA IR H ST AR KA.

(BU R B IESO

35



(ATUEIESE, A (AR B IR A W A 6 27 AR E B4R 55 il (2021 4F

JE) ) i U0




