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PEEFEHE BRI AT LN AR P25
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1. ZEBF RS A2 5B AT ML

2022 HFE—ZfE, PESERERIERE N
AN S RIS o PR ID R, A AL 2 L
M. RIRATEE TN, RS BUE MR 72
EERE . BRI R T R s, EA
TS R, i AR X I 2,

Z U TG R ) N AT R it — 20 ok fE e =
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SO, 2022 F—FFE, hEENE
MAE 27.02 Jifeot, FEABMIEE, [FEK
4.80%, B FZEEPEFIIGE (5.19%) A AT
(B9 s FREEIE K 1.30%, & _L4AFEFRIHA (0.50%)
{HAR K 5 BT 2019 £E/K°F (1.70%).
=Rk, F=FEREEEHE K.
2022 2R, H— A 1R e 3 s 4
A 6.00%F1 5.80%, TR BkFE, H
3 H 22 My 1 KB R e, Ak 3
WP, 2R DA =i il — e 3 R
5=l R e i 4.00%, A K BAE [
WP AEF- 58058 (4.57%) K5 ET 2019 4E 7K
(7.20%), FEfb 2 Al 55 A3 sz 258 i .

K2 PEERZFAHE

5H 2021 & 2821 £ 2021 £ 2021 £ 2022 &
—FE —FE =FF L T; S —FE

GDP B4 (3L 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUELL BT ERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
e R PRI E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEBT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERRFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HAME (%) 48.78 38,51 32.88 29.87 15.80
BEAME (%) 29.40 36.79 32,52 30.04 9.60
CPI ¥kiE (%) 0.00 0.50 0.60 0.90 1.10
PP1 BKiE (%) 2.10 5.10 6.70 8.10 8.70
HEERSE (%) 12.30 11.00 10.00 10.30 10.60
—RAFTEWNAIEE (%) 24.20 21.80 16.30 10.70 8.60
—RARTE T HIEE (%) 6.20 450 2.30 0.30 8.30
BWEAERWE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10
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ik
FH AR B TR E R4 R . b EARARATA Wind 22
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1. AEAAT AR

2021 , REWHEESAY, SMTHE
R, THIBKFEER, MATHELT A,
W GHAERFE RS, 2 FRATER 8K
*.

W3 7T, 2019 4, Tidn Wi Ing, B
SHHAEHEM, —FETTERA IR kiR
2020 4%, R EE MR RS, RIE Y ik
(1) 1847 kR, T HEURTRIE T 2021 4F,
WS RIFE G ES, IR, gkt
ITE A, TS ¥OER B R8Tt . B2 2021
R, FIEFEFULT 3639.78 £, BAEW] Lk
4.80%; JRIUERFRURT 14857.25 /4, BAEY] Bk
2.67%, VKIEINEL 2020 A5 P lalvg o AR 5 i
NRIEE, R 2021 K, RELEHAF R
£ 4615 K, BUFAIGM 461 5K LT AR
{8 91.61 JiZ. 70, BUFHIHEK 14.91%. i 4E Wind
GuitHdE, 2021 4 A BERACH 257.18 i
JG, [FILEIE K 24.82%, T HEFrabidik. #E
2021 SR, WIAHmE A SRR 1.83 JifLot,
AR K 13.17%, Ho A i BT R0 & E 93.44%,
Rl A4 5 E 6.56%. 2021 4F, 4T i A %
GEERE AT 1.84 Jiflot, FIELIEK 6.39%; 5¢
B IPO. 3R FIECIE () 4k 43 34 520 %K. 507
FA 6 K5 58 AT H A A2 A5 R AT Al 43 )
A 119 1 34 %K.
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FHRIR: Wind, BEAHAE %R

5% 7, 2019 4F, fRMiE A &
b, TR MR R AL N S, B 2R
FrPAa; 2020 4F, e i MIARREEIG K, 9%
15 LA B BUR M, 3R 2 B BRI 3,
5 H W R IR S5 1E0 B F, F /5 Gid i ie
BB AP R, (BT 2 m E 4 # 4 ; 2021 4F,
5155 T BARIZ AT PR, EFMTR KATERF /N
TE3E . HRE Wind Zeit- i, 2021 ALK
17249 5.38 /iR, KATHi 61.76 Ji147C, [F
EitK: 8.55%. # % 2021 K, KEAEGS
RN 130.35 Jifeot, B EFEREK 14.10%, 1K
FERWHEN . 2021 FEEENGIFRAE S A&
1631.90 /514, [AILLIG 27.27%; HAHIlZRAC
Gy AL G 241.91 JifLot, RIS 5 AL 4
1161.23 JifZ7t, RNERAE A 440 128.76 Ji1l,
JGo MU 2021 AR, Wit —LE A CRMED
FRESCT 103.30 £, BUFVI/MEEK 1.44%.
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FARR: Wind, BRAHE %32
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FREIE R B Pl e 7 S5 EER . 2019 4K 6
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FERRE A R AR BT S ROL),  EEE AR A
AR b TR, BT AR R I A — 4 DA
Al n R R 2R AR B AR T, e
ZERBEART AN R, 2021 49 H, &
LA B 45 03 28 N Aol 1 32 B > (R b SR
I3 5y BT A AT, T B8 AR T 35 1 2 IR A R A
W7 536 . ARIE T EIE S 2 St 2021 4, GF
F2 AT RS 481 AL eI N 1 R LT, A
4k 5351.46 1470, 4rHllFEIELIE N 87 K. Y
K 12.87%, HARHIR. DR R ik
FHOE A4 IPO AU 75.05%, @hTT 4405 4
£ IPO Fh ¥ SA 65.28%, 51 SHRAR M
BHEAIEN; MRS 527 FKIEA T A F] SEEL -k
B, @ & Ak 9575.93 14.7T, 43 [F) E i 132
K. WK 8.10%. [FIMH, IEFHAF A 15.23
Fife e, [FEE#EK 12.53%.

MEIER T HIARE T K, EHFNIH
ARSI K 2021 S, HEFAT Ik b 57 R IVAKT
EFHAE) BN FE RS 2L 557 § B b SR
REE G, BAKEZT HTHBEATLER YA
B’X.

AR, IERAFNHEERDH KA.
2017—2021 4%, AEZFA F) BT A BT P AR

FAEY R RIS U REH, 2018 4E37
Hh 3 57 5y 8 SR 1) i T ke ek B S A 2R AT
b B R KK R B#; 2019—2021 4F, 21347
17 R G IS5 55 DR 2 R, AR 2 I SRR 3
K. #RZE 2021 4EE, 140 FKiFHAFME~ N
10.59 Jife.ot, B EAFRIGK 18.99%; F 5N
2.57 Jift.ot, B EFERIEK 11.26%, HHEAN
2.00 Jifeot, & EFEARIEK 9.89%. 2021 4,
140 FAEF A 7 LB E I 5024.10 127G, 5
LA AE 1911.19 1275, 370 [ EE 3G K 12.03% 41
21.32%, A ENVGT[E L SEIR A K .

MIENZERI T, 2021 4F, 1FF 2 FUAATY
FERFE TR EE % . 2021 4, IES
frb sl gik 55N 1534.18 1276, [HEEHE K
33.08%, HHATIE LIS 30.54%, % LAF
A BT, P AR B A il IO 206.90
255, [FIHIK 53.96%; SCHLBCRAAT ISR
699.83 127G, [FIELIEK: 4.12%; SZELE =& R
ZHIN 317.86 1276, [FIHHEK 6.10%. #ZE
2021 AR, WEFFAT LB B S5 HUE N 10.88
JifLTt, B EERK 3.53%, HApgEA RS
FHAR R AR K 112.52% % 3.28 4270, B
V45 3 s R R R

A3 EAATLMA

HH 2017 4 2018 4E 2019 4 2020 4 2021 4
ERAFFE (50 131 131 133 139 140
BAMEH (5O 120 106 120 127 /
BRZE AL (%) 91.60 80.92 90.23 91.37 /
BN (1270 3113.28 2662.87 3604.83 4484.79 5024.10
H#HIE (270 1129.95 666.20 1230.95 1575.34 1911.19
BT (2ot 6.14 6.26 7.26 8.90 10.59
s (i) 1.85 1.89 2.02 231 2.57
WA (Fifeon) 1.58 1.57 1.62 1.82 2.00

iE: EA LA RIE 2021 FEAN S B A REF A
FARR: ¥ EEA LS
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B3 HREGESAT L SN E

100%
. . .
80%
709

27.66

60% 001 3005 33.89 28.16

50%

00 10.33

30%

20%

10%

0%
201641 201841 20104f 202071 2021411 —0)
LRANEIE DT PN CIRIRAEALYTD m R R R R U 2E L N

(S R U PN WEZFFERE WAL O A e A 2D
-W.'..'(M‘«.'\ R

E: L AEA LA RIE 2020 A AT LA BN SIE, 2020 4 HAb 35 ) G A AN
2. EHA LR RIME AT 2021 FRIZE FIES LS HFUN (SFEMET ). EFRE H5RA LS
ARON. SRR ) Ak SO EAAL IO (SN AMMEE B ). A ESEPRNSIE, ILET 24l
SN BTABATHBNSF, BHE D BELERKER, R EA 2021 FiT =5 AL MHENRE
AT =

TR FEIEA LA

EHFNSATLE T ERF. TG, il AT LR B R B LLEL I 46.97%
WEHATATIAE P R & HaF R A TS 1 54.80%; &7+ KiESH A & LR 45 $8 b
WCNFHEF?, 2021 4, A-FRIEFH AR SEIVE R 2020 G B T F%, @ﬁik%tlﬂﬁ”*m?&f% KK,
41t 3847.83 146, FIE 1313.90 1276, & RAUZRE LU, P&, M. BORER}
AT E MRS RE A LR 5 50.30% 2 TR AR LR B SR, IER A
H156.53%. #A 2021 FFJK, FI-TKIUESHA A % AT AR BT R AR R R K
PN 6.98 Jifot, R ARIUN 1.29 Tifl

k4 E 2021 FK2021 - F BIEANE M EHIE  #45 fLA

Fe A H B ER A B A RN FFE

1 FISIES 2138.08 12786.65 765.24 240.05
2 THEIE S 1777.55 7449.25 432.05 137.48
3 ERE % 1506.37 7912.73 428.17 153.03
4 HEFRAES 1520.36 8066.51 379.05 136.01
5 rp 4R 989.78 5601.35 359.84 105.17
6 JRES 1108.01 5358.55 342.50 120.55
7 Rl NG| 847.31 6497.95 301.31 108.10
8 H G IR S 800.06 452791 298.72 102.35
9 HHIES 1125.90 5972.21 294.29 116.58
10 B 7R 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

PR RR: ATFEIE, BT LR G FHEKHEAF

2. ATkERK TERAR TR 5N, 7203 G

ERATHRUAFHRT, EANEF WE PSRRI R, ™
B APHEL: B GEFR) FRARMEI D pi U7 TR 8 1 ek, BER GiFs
&> ZFAPFEOR. LHHAN A48 5| HRAA VY SEARARME SR G, WA T I R i
AZRARATHARIATLRBARLR. bbb, ST ALZ TS M 463

www.Ihratings.com 9
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O8] AT IR BIRE

WERRAN, 5l TR~ F RSO, HESITEA

HIAAESAT WA 7R .

%5 2019 #FRHHSATLRF R FTRERAE AL

B ] BT TERE
A BT RHIURI P BRI, 3% 24641 AMEDGECE, Xt
(R RATERATIREE S NS . e N
2019 4 3 4 ﬁﬂ?i§Z§i§§§§%ii§ﬁ7§ﬁi RIOHT I BERAED WAFRIE, (SR04, EAAIE, SRR, 0
) AHERRRIS S SRR, RS, BHOS T T T
2019 4 7 AR G AT R AT, MG AT, SHEhe
AP A T RS 4 L ek, AT S ol 2 e
2019 4 8 f BT GIE AR HERR o) KA, T 2000 41 FRAT (AT KA SR,
FF 2020 £ 6 A 1 HiEtE T
e TR TR, A a0
AR, SRR AT, ISR A, (O
2019 12 BT (s FERERERE) 5
£ A RIS e ST RIE, {1V MG, Y. TP B, AT
Wi, ST R
VRS GBS 28R, SRR ATk, MRS HEAL s, &
D ——
2020 45 f kﬁ«i?“g:g:;;“ﬂ{Hﬁﬁ‘ UPRAS SRR, FOVRIES AT ATFRAT IR LS A T R T
S R
Yo CONAR B AT TS B
GRIT). (O LT AR BTN 5
. e
00F6R |y G, N ErATRE s G | T e AR
) GESRAT LR N
| s, R, SRAT AT, S
N — | f 7
202077 | ﬁﬁ«ﬂ%ﬁ;ﬁ;@fﬁﬁ“gﬂgi WSk, MRATRKA T, SR TRAT, A L
Y, I\
! T S T A 1
NAV & % 1 E NS D Ty 3 ‘Fﬁ
R (B ﬁiz;*Jmﬁ%KWML WS EL AR, XA R
202143 1 CETA<IEBATRE TS I005E) | b ATRAH AR OEESR
(AR BTRER A USRS ST I, (5 B I e T
2021 45 f Tl MR AT R HLORTESR TR, i SATHIE A, MR R
(T HAETHT TE SR L) | I A i SR BE R, (6 4 Mol I T o U 2 B 2 A L
T CUE ST B T T B M) B, SR A
CUF 71 A A 2 B 0 PRI, IR, F R TR
R BT 2 R A R, TR A A A (LR
202149 A BT AL RS A 5 T SRR
st b 10 5y | TEMET CRAATIRITIT LIS | i SAMOMHDCLAF, FonRIRRLURMITTSS, ke AhlrT
5 1, MRS EATIREL, AU ARG OB A
KA TR ATROINIEA NS | TR RO RS IR, e R OSSR, PRI
2022 45 f1 AR SR, R
TEM AR (A RBEE T A GE | Bt e R, PRy MR R, SRmvetiais,
BRAT TR TAERRHEAD SRR R

Fortkom: ERSWsE, BKOFEER

3. Rk#HE

REFERAFE, TIARREEAK.

W6 5 U 1) e 458 ) 0 2 e 1R DA A i
TR SN RS R I, KAIF R 45
E LRI SRR S LA £ 0, N
SERIAENT A, ek SR e 1 U T SE AR, [H
i, BEEHFRER S0, Gia s it AR

H, AR RRIFRE R HEAN SRR A
OIS ATIWIZEL 2T P RTEFRR R, T
UL RN SRR RITR/ BN N S B8 WA NF R
DR AL TR, AR AT X I YRS B4
15, BPHZESTA . RO RN . [,
AAT WL AT, /NI R T s B K SE 4
JE 77

www.lhratings.com
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2B HA R VR RARE

FRERRARE, ATFAALRELE.

2022 4, LMK g AR BT AR
i AR L] 2RI, SR
SR BE . BB I SE ISR I m kA
LA &5 RSO, FF 58 38 AR T I B
FEo “THMEE B XURS” R A A T e A
CAHESIIE SR 24 W) Ao o s ol . LS DU 2
FETHHAL K-, WS IRERSR I A LD, HEBIAT A
TR .

T BERERST

1. AR

BE 2022 9 3 AR, AFNEMEA KUK
TR 138.00 1276, HAPR{EHERE A
55.66%[1 AL, 1B AR 7] 40.96% Ik
B PR 25 HE 99.88% K1y, Al
[ /NEIb 2 Sl di & SR e AT

2. DUHAEFTE )

AN A LB WEAKIELANTZ—, &
Rk H47 b HE L E#AKE, BARZRGEESE
7.

NEEEEMHEARIEFAFZ —, BA
SRR, IS RE S 4, B e IR S
SR IR A F . AU AT B
AT HAAF I EFBIE, BHSGS
W& E MR REENR . — A AT E
I T, 20154F LR A RSB S ¥ 40 s
T F RN oy ], BE 20214 K, A HE
HEMOTER, A wEI215, 3l AR5
U)I WL 55—, ARENEMIRE
LM EEHWSE AT EANFR e —, @i
BEZOHBEMI EEEH ST 6, LiliEE
RE, WL E BT & R RO 2R Tk 45 2%,
NE A BRI A Ak K LRE
Mk 55 DA S 7 BRI A 7 A 4 ke il AR 2% . 2019
— 20214, A AR AR RS I % Tl 55 HE 44 35
AT B K, fEUESR 2 A 12021
EHRFEAE ST, AFNEE AN
1544, E\VIRNHEA 55134, iEHR4 a0 5HE4

134, AhBER S HEA FF SR T 2134, A
ARSI EAT AT S

k6 2019 -2021 3] E BN GHL Hin: %

mE 20194F | 20204F | 20214F
EAFN 16 15 15
BN 17 15 13
UEF A LU 14 13 13
EF%&ﬁ@ﬂ% 23 19 20
BRI N 1 13 18
e NZAON 17 15 13
TEHH TN 22 26 19

E: 2019 - 2021 R AL HEL 09IE AN E) 55 4 98 K. 102 K A= 106
E 8
FTHPRIR: SRS RIESNE) B LG HE S L, BRATAE R

3 ARER

NI [REBARMLZEREE, A1k
&,

AFERK, BEHIHE CEO 2L,
1965 A, ALt AE AL, 1986 R 7 H &
1989 4F 9 AL B T b sME = (IE
By B TR S AME 2= B ) 20l 1992 4F 7 H %2 2001
9 AT ERATILARE T INCE AR
Gy AL AT B s o 7y \WARA T
AN G A EATRF 6L 325 AR T R &l |
2P, 243, 2001 4 9 H & 2007 4 1 H T4
FRAT BT RS G ORI EAT. BEX 5T
RIS, 2007 4F 1 H & 2013 4F 10 H JifEF
CHRATRATR RN, BITEREREHITE. B
ITHRESPATE W20 20134210 H
%2016 4 9 H, DHTHITHIN B AR T AT H
FZEITEK WEATEK. BAT1T7K; 2016 4 11 H
% 2018 4 4 H P2 AT MATAT K AR Bh
SATEUT K AT 2T 2018 4E 4 A i\ /A 7], 2018
F 8 HRBEAAFREH PITEASFAERA.
M CEO #2545t N5 2019 4= 3 H kg4l
EAFEEK. PITERAS AR R DL
CEO.

BZ 20214 K, AF] 7 TS 43894 N, Hi
4 bl E28 N, 5E80.72%; fit1506 N, &
£t38.67%; AKL2102 A\, 7E53.98%, K% K LA
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2B HA R VR RARE

T258N, (H6.63%, ] B AP

4, AFAER

RIE AR RAER) (DIERRE Y, #HE
20224F6 H1TH AW H, ARITCAREIFEMCLE
A R OO 5 535 Bl 5.

MR A w] I A A TF 1 I K AT S5 R Bt T
BA SR, BERERKIAFLEE
HHAEUE LR, A BTSN R .

WA 20214k, AF COHE RiHRE L8
JEEI110012. 78, FRAS MK .

BE 2022 /7 AR, BRERBERKINAF
WA N4 RAZ AT N4 5

7 BESH

1. RAIBERLEM

NI R TRAZE NG EERM, “=
S—BOREIBAT, N BERFRIT.

N ) BTG B AN I AR A B HL R T
P ARz, 5544 R BT, RESIRIE R
MHELERTT. AR R EE I ER,
B TR RS, e WESNEEEHRE
FHE B EAHSIAT 175 N IR A5 .

ANE PR CARNEY GIEFRE) DA R KL
A RIVEE S ATBUEIEE R EE R, e
T BERRNAEHE, BT T HRA RS E
He MFESMELTIZASHBMHEE B
LI 2 VR BE AR

AR R 2 AR AR AL R, 2 2 W) B e s
BT o 23 A8 B AR R 22 WO, PRam
ER R AT RRFL, AR KRE N
EREBRAR RSN AR K, FERAERE
BEAF 1K, FNT E—2H RS R G
16 NMHNZAT, RARSHERSEE, #HH
KEH.

AFEHSH I HEFHM, HhEHK L
%, MALFEH I K HHES NEFITRRE . #
T 53R 4 22 o AR IR A 2= L g 5458
WRBREERZRE, TIIRASHAAE

MR, SR E RS HiIF RS

ARG 25 1) 2 B3 2% R 9 D N34 F A ST 3 R AT

BLNERSAEEREIPCNT R TR, NE
HMRFGRIEERE W, MEHFS NI, [WE
Hathd .

WHFERRF RN BB, 5T E
L AMPEBEN GBI EET I E . WE Sl
5 S, AR TIHE2 4.

AFEPERNRAIL 1 4, G5 1 23T
RRARFERR, OBPITRARRAL LA
FHTN, HAPAT R B ARG LS
M CEO ERFAF &l TIF, SMEk. &%
W K EEERESHE 1 ARTREAER
B, RAEBEANRTTA R HE ST E G
2. A EMEBEN R RKZMAB IR
R AE R RS 2 k22 s, AT
IR BE A

2. &3 K

NEARITREFEGABNG, AEKREZ
AL, ARERNEE EKFR5; B2FEL
FEMt, ABREEKFNER—F i,

A FARYENY 55 2 3B A0 R B F 52 35 N A
LUK, TERL T B AL . A mk 5
AEPRRAE S T s 56 =, HIEE B
FUAE T AR 125 Dy RE AN EE AR . AT & il
B 1T, SR RN S AL AN 4 4 H ALY
FREATE R b e R B RS E R SIS
R AT — DB A, R G R
HHFEAZ IR S5 80T 1 A T i B R . AR T
TR BT SS FENSS Rl g5 lk 55 55k 55
FERHEA L IINZR A2, 50 H #4701
Fo W%, BRI,

Y/NREI I WS o I W = 1

B R R B A . YRR A A B 5
AT IF S A A BEIE AT, PP L e
BB 5838 A ER A BRI FE AL SRR s o N
PR BHORRSE Frah . Bl s L E NS
WEENEHATERT A M . S EE AT A
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O8] AT IR BIRE

A RSP R B, RS KU Ssh i X
6 K T 37 RURSE 55 o 2 R ARG A M % 0 e T 0 9
FRE A, M A B 1 o R PR PR T R O

28w WERF RS TR R AR, AR R
R BRWRAT BOE L ISR RS
R ol 55 4 E A 5 AR I M B R A A
KPR B S W A W EE A
TR QU N2 T B ORAT 120 55 i 4

TN B ARG R R PR R o
N R R B TR ISR A TR R

Jit, 38 I N B SRl AL A R A N 70 B
PiC B o 2 W i B R I 5 H B 3 34 24 2L il
ARSI b 4s A 05 20, 0 Fhase mE B
AT NIRRT E AR .

FEEME R LERARTTE, AR RIS
RN S BT, R R TG B3 T4y
AN SRRTERE S, SRR RS M
B mIE B, ST PO AE SR o
b, Bl sl N 53 s &0, SEEMAT R R
St ™ 73 AR T

2019 FELICK, AFIIHIA (1) K7D EAT
TGRS e R A T R
RIAF BB, % SR ISR s (2
2018 FAHLGNITER S LA, FAER S
WL BB 5 RIEBE T o F R BE B AL 1 1]
Al (3) RALRAM R ER AR AE B N AR
BAFAE € WA N B R R Il 55
TR AAAES PN RN A% N R 544 NG
TN RN Rk, WRAE (L EIEZ
Bk S8 VFRIUE) VFRTHEMLIZ T N (4) 1E
VEK-IRPINVA S ) VUL GREUR/ s LR < KRS0 Y
i SR SRR AZ 5 FISE 58 3 RIARIAS, R 2
FUEAT RIS s AR RSB 55 JIE], AR
SN ML BEA% s [A0 BTk B8 A o4
K 7 R S AU 7 % 7 s AL s R SIS
Fo&LIE RN R EENURE 81174
BEAT AR (B) BRI A5 B T R R AL
SE TSR R B I BT R A R T A I
Jits (6) R T BRI AR T, REFIR

Tts RAE RFARA A HPOE M R R s SR
LS 7 5] B IE P AR R, ARG
BRI B 6 K. £ iR, A
) O R 5 3 i

2022 F 6 1, AFKOREERAMIE BHA
b5 BB R A O R, R A
RER T NENLEIPAT ARG, HEMRAT
TRAZ T 0 55 508 5 S PR AN RF . IRIINIE
JrX HR B A R EN LR Bk 3 N H IR
i

2019—2021 4, A FILEUFME 2 A0 IIESR
INFIVER N A 2K AA ), BEIE
R A 4 1 AP 75 3 — 25 i .

€. EESH

1. 28BN

DNEFLYRNEZERRTIERAEERRS
Y SFelh g S S, 2019 - 2021 4, A& T
LB NRFAEEH K, L F 2021 FF LPAF
B AR ZH TAALFHYRE, NEEELS
MAFIE BT L FUN D LT HITHEYA,
ARATH RS T fext A8 AN FE I = £ — 2 H
.

) T 28 1k S5 AR B4 I A A 55

P BHARAT L 55 IESR 8 A8 55 R p i B
%%, 2019—2021 4F, AdENRIRN 2Fae
MK, FHEAK 18.83%, 2021 4, A
"B 164.49 {276, [FIELIEK 20.79%, *
TR AUE I 4 200V 55 R B Fik 55 b 55 WSe N 38 K e
B/, sl E S A U A K
24.49%; SCILAEEA 46.03 1276, [FIELIEK
18.51%, {f+#1JiiH 38.29 17T, [AELIEK 23.41%,
B VUSRI I S8 v AT M T

MU SR E, A FENN F ERIE
TAUEFH A S AL b 55 At s & Bk 55, 2019
—2021 4, UEFFEHEE KOE b S R g A
FUNEE b Al 83.92% . 85.76% Fi
88.08%, i LB Tt HAERF AR =K, #35%
HRAT M 55 45 0 45 B ALY 45 SN IR AT o EL B 1A
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2B HA R VR RARE

2R, BACHS S H AT SN ) BTk L

B

AT I ERBAMREEEL 5 LT %

H 2019 4E 2020 4E 2021 4F
&8 i &8 i kb SH g4

s e 41.96 36.02 62.35 45.78 77.62 47.19
UEFFAH & 32 5 b5 55.80 47.90 54.45 39.98 67.27 40.89
BEERATI S 10.46 8.98 14.02 10.30 9.88 6.01
B S 5.27 453 6.17 453 5.78 3.51
B ERAER J HoAh 3.00 2.57 -0.81 -0.59 3.95 2.40
At 116.49 100.00 136.18 100.00 164.49 100.00

i FHEANRB M I BNELIEN, 2 TIERAT AN EEAFF) G

FoARIR: ANE) R, BROTIEEE

2. kHiEF

ZBFTHHR G EFRRZ R GHF
RF, REE LEFHAR G Ao, BT RA L
SHAEREIE K, FIEBNEREST; RERIT
b SHARA TAER.

AT E EERREREIERZ L% |
e a4 HESR A B 55 . I B EL 550
AN F BRGNS T 4L 5% R 4O
R 7% e O S5 42X ) 5 A 5 i b 55 7
AR BN R, 2019—2021 4, MHEE
B RN RFF AR I s, EHEAEHK
36.01%, 2021 =W & & HY 25 SE BN 77.62 12
JG, ALK 24.49%, FERIEHLLM SR
NI KRl 5 R 5 N 38 K BT B

(D EHEaN %

AFHEH AL 5 FE AR &4 F0l
M EEEH ., AFIEFELN ST E, E
TAFERAL SR ma & 5 &,
HoiE AR a4 R E R A Rt s, &
S ERB LM B2 2021 4K, A
AL EN 67 5K, 43 AT 27 5K, EESALE
JUARS YLH U, WHTSE . A RKILS A 4
RILGEIE , RPHRIE T SR, HRRABEA,

IR ARy, AR RERATIHREE
Wehe v, PASETT RS A0, MR B
P&, KRB HERE, NE R AT
s EHRS, EHERER P IS BE.
2019—2021 4, ARAREEIZIESR (HE
LoD RRPEEEKES, WSS LA NE
NFE. 2021 FRZHATIERFNGE W, AQESE
SEUE S AR [E] LE s K 28.18% % 18.56 Ji14 7T,
F BRI R G BN AR Sk
IEHRRRE, AT LS LR E R,
2021 A AR SESE R ZE AT Z iy 18.10 Jife
TG, KRG 28.37%:; HE4: 58 5% h 0.46 1.7t
KIEHK 21.01%. NI #KE , 2019—2021
e, o EAEE SESE I SE T 850 il 3.15%.
3.41%F1 3.51%; AREELIZFE T IHHE5 7N
1.05%. 1.38%FH 1.24%, A ] I SERH 3 A AR B 3K
SET Gy SRR 2 E RS WNTI T, 2019
—2021 4, a5 FE8 2RI 43 5 24.00
{275 38.84 AZ76H 49.42 1275, FEEHHK
43.49%, REFEIRIGH .
2019—2021 4, AREHER kS FIRN

e hn, 2021 44 2.62 12.7C, [Fl HLE K 13.28% .

28 nNEEALENRIEEETBIEAEAL Bl FRA. %

HH 2019 & 2020 ¢ 2021 &£
X5 TSR 55 i R 5 i
Ji 2 8.03 3.15 14.10 341 18.10 351
4 0.20 1.05 0.38 1.38 0.46 1.24
it 8.23 - 14.48 - 18.56
TR AN RAE, BROFATHERE
www.lhratings.com 14
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2B HA R VR RARE

(2) Wtkaa s

Pz BB T 1996 4F 4 H%or, 2021 fEAF]
S TR I 7.00 1270, #E 2021 K, A
FREE T TR 96.47% AL, T TR &t
ML ECE R MR IRE L. Saiiiaa
FIATRHE TS WP B AT B
REFTS KIERAZ T M A o E S ahiae
Jit Je bR BRERIRAE By L B2 1. 2021 4F,
P AT R R LL B, SFER PG K
35.20%. P2k CHATR HilD) GIEFFRTHR)
BRA MR “ IR AR “ mfE 4o ik
A7 RS MR IR B H R Gk 3k “UR
I EBlErae” o #E 2021 4K, Pt
B IV BB 154.99 1478, 17N 18.68 14
JGo 2021 SE N A SEIVENMISON 5.63 12.7T, [FLh

81 27.95%, 1§41 2.84 12 7T, [A] L1 K 82.05%.

(3) EFERT %

N T UE S Rl b 55 R N R PR A i
Rl 55 i S A R b 45 4 B AR A Al
%o N FEME A Gl 55 DLk 5% mh 3 Ml 55 R 5
R R L 55 N

AR, ) S sl 5 AR FE 2R - fkis
EH, EBHREUR SR TR, 2k
FURSs . 2019—2021 FA, 2w @7 EERK
KRBT AN 244.76 1276 451.60 12 ICH1 547.97
{275, BRI, FIHEEHK 49.63%,
FERZ M AT SR T8, 2019—2021
AR, AFR PR ES N 2.87%. 2.85%
A1 3.13%, Tt sse . WA, 2019
—2021 4F, A aE]fl % SR SN 55008 12.55
{275 19.76 {Z.70H 29.20 1270, EIFEIEK
#, FHE AWK 52.54%.

%9 nNagAarkiElE #4502 %

TiH 2019 ££/2019 £ 2020 ££/2020 €EX 2021 ££/2021 £R
Rl A7 R 244.76 451.60 547.97
il % Rl 117 37 2 2.87 2.85 3.13
il 7% A SN 12.55 19.76 29.20

FALRIR: B RAE, BEFAZHR

plie o /NI Do) IR Gl Y - W il iR
nag A AL B, SR AL ST R T AR
2019—2021 R, ~w]BE BTSSR
~H 70.87 1.7« 60.04 1Z.7CHH 60.34 14.7T, 35
A B 7.73%, 2021 SEARMAMRLL 3 M H~1 FH

T N TTTH, 2019—2021 4F, ] B 22 L
2SRRI 3N 5.24 14.7T. 4.14 470
2.98 147G, 2021 “E[FILL R F# 28.02%, FEH R
SR U AT 2. 2021 4, Awlxt
JBE SR S 25 v 9 AE 0.85 14.7T

A 10 A EEZRAFLELEREL Fi5: LT

i H 2019 £E/2019 4E 2020 45512020 £ 2021 4EFK /2021 4
FH A B S5 40 M 5% R 70.87 60.04 60.34
AR SR A [B] R S RN 5.24 4.14 2.98

FoARIR: N REE, BETAEEHE

2019—2021 K, AFUEHFSFATE S
724 100.00%. 151.61%71 142.28%, FLIF/KF
Wea) bFb, 2021 FAREL R TR 9.33 N E
Mo FERRNE A E N e, B
A5 FL S AT A AKPAT s R

NABFBATLSEEREBNEET,
2021 FBEARFAFAR K ALE ALY A PR, A

£ 2021 K, AT EBEE LR,
FRARAT IR HE 27 A« I SRR
DRAF 0 55 It 1) RGEr = ARl ik 55 . 2019—2021
T, AT SN N E b, 2021 4
BERBAT IS SL N 9.88 270, [FIEL TB&
29.53%, BAUFIGALE I H WG BT TR, 3
HH AR I H N T B 2 R AR B T R BT
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s FARITH RN T B R S e
FUAE N 2 2 T B ) 255 520

AR A W R BEHEAT S 22 A SR IE o 4K
#2021 FFR, ARCER. . L= KXE3E
WAL 27 KA w), 53wl wisr REET 2 8L W 4R
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TIFRL TS5 ARFEE R R . AN OE oy TAE &
R METT S A A By TR, B E M,
gy, SR A E IR,
FEAT 77 AR B S DR R 50 s B 8 M 55 TR B
RIS VG KIH%. TMT. HIRTTRE 2%
#iiliE 6 KA, AR AL a5 4 A dr A
Rl RS o TR, A R RFE s B RE
e BT P i, SEIUTE . WA IRFEZR
Ak, AR RE AT RE, ST b5 IR AR E R
VAR

WA R B 71, 2019—2021 4F, AR 2R

IPO W HHAN 1 XK. 6 KM 6 %K, AMEHD
WA 3.29 1270 42.14 {Z.7CA1 20.68 12T, 2021
R RIUBORCTR T B SE R R BT 0 230 4
F 14 XF0 12 55, FERh BT 0 H 805 7l 172.71
2.5 123.74 12, 76H1 93.30 1275, =2 /Mg
B RS PR 100 A5 15 T i B M B A T N s
2021 v PR RUBORNE T B, 2021 4R, A
AL T TTHAIBN, SRS “ TAEReHT” Ak,
B 3N Al R g

B AR S5 T T, A F] 2019 AR RRATE
WRBFREE T %, 2021 4E53 08 36 ZX A1 0 %K.

iR A T T, 2 WA 3 A A M 25 R ARL g
AN, 2019—2021 4, figFRAT RIS NN
208 78290 ZX M1 311 %, AT @453 7N 1270.66
.7t 1662.00 12761 1502.00 127G, HRIEAF
FARIEER, 2021 AR AR AT
F4, ATIES R

A 11 A EAARA L SE LR Eia K. AL

i H 2019 4E 2020 £ 2021 £
IPO Z %k 1 6 6
IPO 4% 3.29 42.14 20.68
PR BT L 4 14 12
TR BT A0 172.71 123.74 93.30
fii g7 RAT XK 208 290 311
i 77 RAT 440 1270.66 1662.00 1502.00
B =R R R B 53 44 36
B =R 1 R 5 3 0

ForbRR: NE AL, BRETEHE

FWZ5 7T, AT AT B RAT A
I i HIRAE s #e 9k 5, HEAT 842 BAL,
B I R AT A A G T {5 B A A T H
BB 3, RSB TTHIN . RSN RN 44 B8 1)
HAVETIEE, $RAE R 500055 el i 5% FFR %S T
AN 75 3R, 2021 FEAFE AT TR
4 BRI EHIE .

TiH i 4% 7T, AR 2021 4EAK, A FEEH
KR kI H 535 4>, HA 1PO TiH 10 4,
FHRLTE 4 A, HGE A S B I E 2 4,
WA AT AT 271 A, BPEUERLIH
248 />, TH fifs 25 1500 R 4 o

2022 4E 6 H, HIINEWRX 2w RECE 12
PRIV TR 3 AN AR E R, XA TR
ATV 7= — 8 AR )

2019 HFrAk, 2 8) EFR TR LK,
BREM TR A E; A3 FHCRATRBE
ABBR KR, FREHHMHFE L DI
3 A e ¥ra; e HLFRANEIEE, 2
xFonE) AR T RERAK; DN AR EN®R, HE
R 5K RBERT A,

UEFR A5 B A8 Ty IO 48 8] 58 W ad UE IR 5
A2 G WA B S ek 5% o A A IEF5 4
Je A Gyl 5 3 B IR 25 3 5 55 7 AR R A B U
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i AR AR R A R AR (BLUTRfEiFR “F
LR HORSRR il R S B BN A, 2019
—2021 4F, UEFFEE ST G IS NS K,
FEREAHK 9.80%, 2021 fFEiZU A ELIE K
23.54%, FEFRKIERE dn R o B E IR 5T
AL 2 3 I BT K

(L BBl 5 amae s

2 ) [ AL 7 A8 B I 55 o ] 5 W 22 5
Wt 5T, 2021 4, ARFFEEINERA 5 e
W, AWk R, BN S RGihi. 5
GRS I, AL “RHER G 7 REGE
AW BT b A RN T RS R T . Rk SS
R RFFLE T, EINLAE G F O B P iib 5
S RUTEMLE I, M558 G AR AR T . Rk
Z I AT AR A R, Ol S B PR K
2021 FJRIAHMITH SoBiiE 2 AR & USR]
K 201.4%.

AFKFE “ N+HLE 7 B2 ufb %5 F
&, 18 & RATE AT R 2 58 5 SR, TG B AR
MR NG R RFET IS RREHEAS
Gy, BT RS S B )R E A e 1A T h
Tho ERLEHEE T, 2> 7 SRR AR PR 45 5 SR
H S E e IR SRS, R UME F B 2
Bl E s, 2019—2021 AR, AFHEHFETER
WS, FWE AWK 31.43%. R E 2021
R, AFNFFR TR 843.98 {476, B A
ARIEK 30.76%, B RFFFHFE BRI K
B8, s w5 545 % 4 1 AR 2 A v S A

I N, 2019—2021 4ER G G
43318 83.44%. 83.72%7F!1 80.88%, £ 4 2021 4
KR RH 682.63 1270, B EERMK
26.33%. U E 2021 R, AFRERERD
27431070, B BRI 48.63%; AFHHEEHK
PEREN32.71 1470, N RN 717 £, FER
ZH AT IE R, A BT AR HUAS I i e
B ARATER T SR AR B 17.94 1278, B LA
RIGK 53.89%; (EFEIHRIFLTIREN 1.98 127T:
HoAh R B R CFRIE S A4 SR TR
W= s, BERREN 79.31 1270, B LFERE
1+ 150.89%. 2021 4F /7] SEI L BT s 18.45 14
JG, [FIEHK 50.89%, FHRIHBANT G M4
T 5L R T IR Ak A PR A 2 184 m T
LA RS 1.08 27T, [H D
34.14%, EERATAL R T BAME D BTE.

2019 - —2021 4, ]k HAR AR % R
H 15 FE R K 7908 2.53 1470 5.66 12
JoAN 4.23 1270, HARGTAEL T BN R IF]
A, MR, Hrh Ak fi 2021 R
Fr G 47.14 1278, 5 EiRF e A 7 & Bt
2 10.70 {2 TCIRAEHES, Fax) o ml FE i 715 H
RSG5 L ORAE RV

2019—2021 XK, ~n HEENGEEBIESF
T AT g A 53 3R 197.91%. 229.56%F1
237.83%, HE a3 HE T S HLATAE A T R 4y
WIN 7.05%. 21.69%A1 20.61%, I3iH 2 IR
K.

A 12 2NEEFEFHABER 5 L

Wi 2019 &K 2020 &R 2021 £ER
fiigz 407.71 540.37 682.63
i 5 11.68 53.39 27.43
N 9.36 4.56 32.71
HRAT BRIV 7 i 15.12 11.66 17.94
TR E T 5.08 3.23 1.98
fEHeTtRI 1.43 0.62 1.98
HoAh 38.20 31.61 79.31
it 488.60 645.45 843.98
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P S5 T, P22 R AT 2015
1 H, FEMEA 1000 1278, AFETEAT
LR R 96.4T%IIEAL, SE LHE R BN T
Gy RS EE A0 5. P2
S T P % SR A T KU B A W], R
172 1 22 4R A e KSR i i S AT A ol %%, A
SR P B B 14 4 Rl IR 55 T e — SR AT 6
2019—2021 4, P2 S E U N 43 70l oy 43.78
256 41.30 1276/ 57.70 /275, 2021 SEFLH)
16 0.33 1270, TSN HENR LEE R
s AR A DT R A

(2) WUAESEE KA 5T

BURE 65 Bt 7 el 4 65 22 &) Folk i 1 9
2021 FEEAL G F IR Ak B AR A G E
HRRE, RFEIL . b TREEE ETBN, TR BB & |
B & L IF A Sk 55, TR R R 4
TEHEE W R 0F RS HA, Il %E
FRAELE, FRE v PRt o Lk i ik 55 . 2021 4,
AR 4 [ 41 (R IE P R R, A FIFAR
B A Bk 2R /oy ) UL LY R e

R QTIEE =271 W 7 £ e e Y v v e
P ST AL, HSERIT R TSR, IR
. GHOAEIR. KIH . &b b AR
WA Jm, SRR, St i, 270, 2%
A TORSS . 2021 A0 F] SEILAE 5 B Te A
BRI 1.96 /27T, [FILLIGHK 70.03%.

SREMAY M, 2019 £k, NIZEH
EMHARFE TR, FFERENRRFHK,
FREFTUAFEH MW, BEBRRTAEFH X
B FTF o8] FVEIARE N, *FaE] 3 ANERE
BT A AN, f=xdaca) AR T aREA IR,

2\ F R B S5 AR A B A HE 55
RO B2 B 8 35 4 B BV 25 R0 27 B4 55 o
2019—2021 4, #BHEHEY SN LI N5 I8

b, FEBE AR 4.73%, 2021 SR EIL S
SIS 5.78 1275, [AIEL T % 6.32%.

(1) HE/EHNS

O\ F A B S5 A B L A 9
BErE A HO 2% 1) B B R T
RIRISE [a) 9% 77 8 BT RIS o A ] RS R T3
EHRE R, BERE F SRR AR,
R SS FITRBE 5 B, SEBIL R P BN
FEE BT, A RNRIZARATEI A F 7oK
Ehxp “HaIA%E. RECFFMRIERS” S&
FIFER, HEH RS+ PR EIR, A A
IS “HE+” Sug, 1RFHR PR $HPtEe
JIT7TH, A FIFRERACT R “TE” KRB ™
FCE A, KB E W B he /1, FIFALES
BAEZ MR ZHER T R85 RS- i
3, WERPWE, @S IE.

2019—2021 R, AW 5= Bl 55 AR
FREg K, ZRE R G R, AR g A
TR T B B i, (R BRIV RS RIS K, 77 30
PHE MBI, (AAR LM E 2 ABS
W55, PRI, #E 2021 FEK, AFREHE
FERUEE 3729.86 1470, B BRI K 36.91%, 5E
Ir) JER O AR AE — 25 T B, L THU A R ABE K i 14
Ko WEBET - RARE, #(E 2021 K, A
F S IR )y 1099.43 12,76, 5E [ BRI HI RS
477.46 270, LIFEN 2152.97 1276, HH&EE
PRIV R A AR R OKIRIG K 222.90%, T AT
VAT IS B s 8 L U I R AR
WK 22.79%, FEN ABS NS IRHER BTG

EHPICNTTIH, 2019—2021 4E, AWE
PRI ONFREEI N, 2021 4E /N ) SEPE B SRR
A 4.66 1276, ALK 13.66%; Hf HEI0 &3
RIS 3.68 1475, INEFTIEMN: € ) BRI 2
I 0.97 /27T

A 13 »aFFEELEELEL 5 LT

5 2019 ££5K /2019 4¢ 2020 ££5K /2020 4¢ 2021 ££K /2021 &

H BrEEAE | BERRAN | BEEEAE | SEBRAN | BTEEIE | BEIRA
S5 B 270.20 2.49 340.49 2.77 1099.43 3.68
SE [ BRI 808.70 1.12 630.40 1.34 477.46 0.97
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TP 1022.91 0.02

1753.36 / 2152.97 0.01

it 2101.81 3.64

2724.25 4.10 3729.86 4.66

E: FERPEANCIEF L TPABF BB
TR ANE) R, RETEHE

(2) FAFRERAL TV 5%

AFRE AR F AR M E A B K
B R SRR E S, B P
RHAF AT LIRS AR B 5 4, AT
E Y& =il R N

2021 4, PR R SIE . EERE
P5 AR S S5 S AT e — R AGIE A, AR
T H R o AT R4 s, DA E D S E
B, PANIH S IPO. # & 2021 4£K, F
I BV P AN 9.81 147G, N 9.60
f¢75, 2021 FHRIEMIRA N 1.01 1278, 5F]
i 0.86 27T,

(3) HAEBHEIS

P BT 2012 4E 11 HiEM T IRYIET
HEAEX, EMHA 10.00 2 NRT, AFHE
A2 100.00%B A - 159 7] 53 28485 1
AT, PR E VR BE S REE N
Gy Pt b BESR . B ERAT (R 13 58 5 (3 4y
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RILAIAE 6 58 5 BUIE SR Z AN Rl = i o B
2021 R, P B B3 S 81N 14.05 147G,
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IRILA T 3 A5 T AT 8) KRR R R
B WA,
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TREBAINERFRS 67 . Bk
QIR 5 :
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RUEAS, [ 58% F 2FEA . AP B Rl 75 5K
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AL S R SS, FFET IR B I
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RO, ATIEIEHIBAT . BEHAT. WHIITIH,
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AR 20 D51, ELE AR TE XU IR 0K, AR 55
[ S A, ARAE A AR RS Ak, A7 Ry e[
dis PRI, ITIEZESE . FEahAL. ARSI
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EIATIE “EEERATY , AR AR E=
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HE A I BRI %,  sEAb ARG A &) fig
71, HGE “N+HLAR” SE IR AR A HELE,
FENLRIEHER T 6, FERIERA, RS
Fft, Tnsmas iR AE Sy BE TR . S S IR SS R AR

www.lhratings.com

19

-



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

JUR R, WIS AN B RE T - iR
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ERGM
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By BRI, MBCBRRES S 77 iR Ss . 2R
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GETER P EBIRS T 6. BRI, KT

TR BE DT, fi B R G Hon s B B A

T Edn il EALSEIURIRE TR e, 113G “IRSF
+7 BESEREL, FREEIERA, RE MiE
PEW R - 7 dh IR S5 U5 T, RERR T 2R TR,
RUAT SRR G 7 s AR I, R et
R G W IR S5 R T5 58 o BRIEAT SR U5 T, ARFEAE
GLRG eI, MBS T ERO7 W, THh
A SMEBE S
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HEOERRI

I\ KEER
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AR T S AL 5 ORMEL R, ERARE
ARG . A2RE LSRRG T KA 3 L
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FHIRMb 55 B 1] S N 23 SCHUR AR 22 J2 I
AR E AR R . ERE A R KRE
BAR R MR, R RS AR R (0 8 2 A4 2
ERE=32 g Sl W N o i ARSI
TUANE 2 AL AR RS A PO, ol B Ak KUz %
] A AT % KR < 0 7 5 S AR itk
SR A8 RTINS E B L. &
EE T RNREHZE A2, 3T d A 7 K

AL BB AR Tk RGHK
ASCAIRBE, 1T 28w REFE R A XURS FR AT 56
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T JRRSE B B 0 D (e 7 S XU BRBUR |
2 RS AR SR, Il 5 A ] 1 S DR
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WAEZR B, PG 5T N 58 B LR BN XU 4%
i TAE

1. FHRLEE
AR N R Bk E @,
5%
SRR 5 8 T AR R, R
BRI PR A% E PR S e s,
HIBEAT R . AR B4 R R B 45 5
TR, S . A T ST S
P e 2 R R XU, 2 1150 5 9 25 LA
FRIE 25 R, — 200 17 37 3 A o g A 3 o 2 314
G TR FAR A S . A AR I T AE R 1
B B, B S R R A
PR TS FR LA TP, A0 B . A7)
Bl 55 SHE LR, BB T IR LR
ook, AR IR 7 T AR Y T

A FIRIURRAE VaR. A4 I it
SR, TR T LA A it KU 2 L
W, LT RS UK M RS, SBLN TN
W e, AR, (RIS
R R S BT S B X 92 T

i3
> 4B
=
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2. ERAREE

2w T W )5 XU 32 ok B E LS5
A B R I S 55

H 7 M 5 A RS 3 ok B e W 26
B o A a B E R Y e A TR L T iR &
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S LY DU L SFE R MIAE G R i, TR
XFAZ Gy 0 F NI ERER A AS 16 DL N B . FE4S
I, 2 FIAR A SZ 5 8 T (R 20 SR HURH I 11 45 5
Jiae

il Rl Ml 55 T, 2 R AR M R
SR A IS HR A P 0 RS P FRI A, 8 i B8 R o
SRR, I R TR, X AN RS AT
SRR FRIIE 3 1R R B8 S AT i 55 A 3R AT 9 kg BIR
E o A FIERE BRI AL 55 g L P {E TR A
WL, ARIEE T B TSR IR
BRI U S A 3R, PRA 207 1R XU AR E
BE ML R AT REME . A FDR R R A
s WS IR IR BUE . B
WFEANFAE B A F SR B A A
Rl % i 3 U B 2 T ST e BRI AN
WM MBS ERHER LT 1309%0,
B AR I R 2 A AR H AR IR R
REERNC R, & RAEAERUE IR Py #h 2
TRAE B B BIHIR BG5S, A B A BT
GG

3. REHHREE

O T W 55 A RIS - AU B S G (R AR IR
Sl RS B T A A ald i s | E LSS
YRS, S XSS B 58 T It Bl PR T 42
F BTG B B0 T R A AL ) S 4 i o A E IR
SR .

NEE RS HA R e ST T E B

NFEE TR EOR, X B A5 HR 5 AR
HE R SRR 5B T E Yk
BRI 28 BRI L BIREAT TR R E, I
BEAT A . A FHRYE UEZR 2w KU R bR

SEIDISPYR  AYVANIKEE f EIN Uit SN LA N Ui N

HEM BT LR 1F B LR SRR E N
s R bR A R . ARDEE EE RS
FHARFRAER, WIERAREL.

NHORRAITE, 2~ F 53 AR AT 5T
TREFMEMERR, BT &Rk IR E
FERFAR ST, LT IR s b L
fill. 2019—2021 £FK, 72 RNFFRE B e R AR
P i R 8RR 2 B

B4 N3 RHEFAREL 5 %

350.00
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L FllaYo)
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20204FE A 20214EK
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4. BAERTeE
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PG, Bt 7B O KR R IR R b,
RS B R KB Dy i sl AT S 4%, JF
X B ISR R AL S S
b5 W AT S BEAT SCIN TS . A RIS T

www.lhratings.com

21

A ML P,



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

ALBRRE RS LA, B AR AL B, )
ZE A EPATEB EIR. AFME TERRK
FAF BRI, FEHE T AR N SR . 9%
GIREURTR 3N A = N EA N =
Ipide, FEQUEL S R ATAT MR B ST PREAL
St A I REREATRUNE QU 5% 1 St 2 22
ARG H AL, A RSB B3R b 55 RS
AT R AT AR 52

L MBS

1. M5

A E SR T 2019 — 202148 4 I I 45 4Rt
20194F F120204F W 55 it 15 48 4 Ak 1 R 2> 11
IS i vh, 20214F W 45 ) 2 8 ek He i 2=
THmEESS T CRed &40 ik, WHA T
PREA L. 2019 —20214FE 4 & & - Ju

BACANK, BARKTE 5 O3 7] W 55 Hh vl bR

BAE 2021 K, ARG FE0E 7 LT 2533.68
276, HAPEPESAR 59171 {076, BI&
{14 84.73 1270; ffiiia i 2107.90 1276, Hr
FRPESEIAFSK 731.34 1270 P & REE &t
425.77 1276, HARETRA R FIFTA # ARG
422911270 ; BFA H) 42 /0% %8 A 363.59 14T
2021 4, waE|SEIVENMLIRON 164.49 127G, FiE
SV 46.03 JC, 1A 38.29 120, HAFIFAET
BEA T FTE # 5FE 37.43 100; &8 1SshIL
SR E A 32.24 1476, W4 S INE M1
hn#i 187.77 427t

2. TERBEERIM

2019 -2021 #K, ZAAHETAEENE
ERIEFRFEH e o, 28 RAARFE
¥ hn, ARG BE—RERZHGET,

2019—2021 K, AR AGSER HA 7

ERFEIKEY, FHE G KN 40.13%

1 41.58%, # A 2021 HAK, A FHAfGLL
2107.90 1270, B EAFERIEK 27.38%, EERM
{552 F5 AR SESZUF F 3 A 8 LA 7 f5t
I 1376.57 1270, B FAEARIEK: 32.84%, B
Buft 5 Tt A A LB 65.30%; AR A fit
it DASEZ H [ 0 4 Al 5% 7= . A 30 Al % RN
MAHRESE NE, (AN 31.22%. 11.03%F1
38.96%.

BARSKE, 2019—2021 4FR, EimIg4:
R PR N, R E G 35.00%.
#2021 R, S Rl 4 B ECh 429.70 12
TG, B EAEARMEK 0.06%, I T R %
PRI K BT, 2019—2021 4EA, A i
TURFREEIAM, FHE AWK 8147%, FER
2020 A FIRAT R IR R R DT B A
£ 2021 FOR, RARE AR BT 3K 151.86 147G, K
FERBTRE. 2019—2021 R, N
BRI ES, FHEAK 42.24%, T
JE RAT A A s MU ECR BT S, B2 2021 455K,
Rif} %5 536.32 4276, B EAFRIGK 46.25%,
2021 4 RAT i S T A 2 [X [A] 2 3.05%~3.70%.
2019—2021 K, KoM mikshgm,
EWEAMEK 11.10%, #E 2021 FRME N
109.53 1470, ¥ FAFEARIEK 166.54%, FE N

2019—2021 4FK, ARSI 5H
39.72%. 27.71%FI1 26.89%, {5+ %% r=/4fi 705N
45.48%.31.99%#11 30.51%, ¥) S Fr4: T pEi#a sy,
FE RGOSR KT EG 2019—2021 4F
K, B WP AURIR RS BT, 4398 68.46%.
75.40%7!1 76.38%, H: 1 2020 H=2A B ATFF7KF-#H
B ETh, #Z 2021 R A FATAT R R m K

FRELASEEEFN.
A 14 NE) FEELR 45 LT %
HH 2019 £ER 2020 ££R 2021 4EK
SR B 1073.50 1654.77 2107.90
BHE 686.75 1036.24 1376.57
Forp: e RIS 235.77 394.02 429.70
VAR TE e 46.11 151.04 151.86
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IRz 265.06 366.71 536.32
oG it 88.74 41.09 109.53
L% 640.14 955.92 1278.68
H: FEHfi% 375.07 589.20 740.05
KHAfR 55 265.06 366.71 538.63

HAA B i 68.46 75.40 76.38
AR A5 39.72 27.71 26.89
HR I A5 4548 31.99 30.51

i RS RS B A AR SR E SR 2 A NS

FALRIR: N MERE, KROTIEEE

2019—2021 AR, An|4ihiiss SR
Kitadh, FHE A K 41.33%. 8% 2021 FF K,
AT AT S N 1278.68 12T, B AR K
33.77%, EERKATHSE FIAMERNAE 54
R GTRURE I BT 8, Hrp i AGE %% 740.05 12

N 57.88%, i HUEL EAEARA T T BEEAIAL T8

=K

MBS B AR, R 2021 5K, 2

F RIS IR EEE PR 14 (5 W, B
N 873.35127C, LN 68.30%, FEAE— & fH Y

JG, B FAEKRK 25.60%,

i 55 1 FL

s 7

%15 BE 2021 RN HEB YRS AFEAL Fi5 LT %

8= 14 (&) HEE | 124 (&) 3H 2-34F (&) FH SEZREIH &t
Kot 873.35 184.05 183.25 38.03 1278.68
&tk 68.30 14.39 14.33 2.97 100.00

A RAUARY R HUERR A TABIRIES, FERA—F (&) MEE; AT ATRERIFL, 1aEAh 352 B2

FoARIR: AN REE, BRETAZHEE

REPEAK. B TERGEFRTHAR
g Frn, N8 TR EREE MM, K
FRAERFFEIFAKE, BRTERERS.

2019—2021 XK, AFEEHMEE T
PR EY, FHEEEK SN
35.0290F1 34.04%. #E 2021 K, A FHE 7
R A 5 B 43 il 9 2533.68 44 gt
1802.34 1475, % BAFERHIIGK 27.14%
31.15%, 7R AIGK FE RSN SK T

AT Rl B < RUASORN 158 B KA 3 o iy
B, AT G AR T4 SE IR ARl B
Loy Ve R s e A A BB B 32,
ML E RN 21.44%. 7.17%. 20.06% Al
13.22%, R4 K% e i R A, 2019—2021 4
b NPR/NS K iR eI e A W s & A Ol SRl A fha 1 |
H 18.33%. 19.13%F1 19.63%, K5 HLiZEE ETF,
N A GBI R B K

K16 & FAEAK $E LT %

B EH 2019 £E5R 2020 £ER 2021 4ER
B R 1389.91 1992.83 2533.68
HA R4S 53.17 81.80 105.80
HASH &4 15.39 36.85 19.22
il 0% 4 244.47 450.79 543.13
SN IR G Rl 7= 135.90 111.45 181.70
X 5y 4 Rl gt = 254.23 361.91 508.24
HAb R 5 230.33 281.01 334.87
BRE®™ 1003.16 1374.30 1802.34

www.lhratings.com

23

I>7 SR



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

R B 7 180.17 258.97 346.46
LR s 5 P LS B P 18.33 19.13 19.63

i MRS R FIE T F 5T oE IR G RA2 1847 08 A
TAtRR: ANE)MERE. FRFIHRE, KOTEEE

BAAKE, 2019—2021 4FK, @bH#Eei
PR RIS, FHE A K 49.05%, #
#2021 FK, @l ¥4 543.13 140, B LAER
WK 20.48%, CUIHIRIAMKHER 2.12 1470, R4t
IR A SOt 1887.13 1470, Bifssh
3.47 f%. 2019—2021 AR, FNIRELHT
JelkE Y, FHE A K 15.63%, #E 2021 4F
KENIRE SR 181.70 127G, ¥ LAFERKG
K 63.03%, 3 E FR i LW = R A0 6 55 i 4
ORI 0 RT3 4 R DA 52 5 410 =X =10 (60.34
f¢.70) FafsizE A Eg (93.45 1270) A,
CH LR E S 3.22 /27T, HRYI A e E
N 325.07 1Z.7t, 78 &5 bl 178.90%, 78 sE A2/
BUf. 2019—2021 4FR, A5 14 Rl re AR
Fraufhn, FHE A K 41.39%, #% 2021 4F
K, THMEEME” 508.24 1270, ¥ LERK
£ 40.43%, ARG EEA AR, Hd s,
NG S N AR G U Frig i, i S A
BRI MG (G 68.19%) A1t
(15 15.60%) NF. 2019—2021 FEAK, Hith
AR LN, FHE AWK 20.58%, #%
2 2021 R, HARGRR T 334.87 1270, B b
FEARIK 19.17%, 32 R I E FR 5 =S HE
EFFRE RIS A GTRAR 5t LAEfR . 7
fits MBS~ SCRRIESR A E, S AN
47.03%. 28.22%. 11.46%F1 9.98%; FHrh#i%
2021 HFARANF ORI E #E S 10.70 120G,
T R J5 B2 A RE A AT 55 B XU «

B IR, AR B 469.82 2T fE
2R, ATy 18.54%, 2[R 5 A 3
B S [0 % 7 o PR 57 S ORI 4
i

3. FARARM

2019 SFRAk, 2 8) R EFi T ARALR
Se¥ha, VABR AR A R I H 38473 4
S REAE, TALLKEEKST,

2019—2021 FRK, AFFHHEN G 2R
Wk, FHE A K 16.00%, #45 2021 4
K, AalfrEEREATT 425.77 {476, B LF
RIGK 25.95%, FTERMUERNF RAITREIRE
fiiZ7 50.00 4ZTCAfE 1 HARR 28 AL o T B RN
nprE, ARFTAEEN G HE T REAFR A
HR A G 99.33%; JHJE T REA R ATA BB
o, SZIRCR A HEE N 32.63%, HARARE T HE 5
Et 11.83%, BANF &L 3.99%, A FCFIE &
bt 32.48%, —MXUHE: (5 b 12.35%, Sfcss
A5 B TT, o F I A A a1 AR E ME T . 2019
T, NFEIRBHATEIE 40, 2020 AR HEHATH
T3 6.00 1278, i 2019 4R V)8 T BEA & ()45
FIER 24.98%, 2021 4EN T KRBT 49040,
I BR A X0 0 AT UL R R 78 o

O\ ) 2 B I A B A AN R AT K SRR fit
FRANFEHEA . 2019—2021 FR, AFERAF
AR 1 8 AR I B8 7= 35 R I 3, 43
HEWKHN 16.37%1 15.87%. #ZE 2021
5 NN - MO PE S N I BE A O S
9 363.59 12,701 412.67 12.7C, B EAER
WK 27.95%FA1 25.77%, FE R 2021 FEAFK
TR BRI . N EERIEIERRE,
2019 — 2021 R, A" A E S E S 5N
314.06%. 345.76%7#1 301.36%; ¥ ASKLFT 55
K 20.13%. 16.89% M1 14.39%; 15+ A/i5 4 7= 4y
WA 87.35%. 86.60%71 88.11%, & Tif5FrisHE
SR T T bR

R AT Rz fl 34T EERA A2 LT %

5H 2019 SR 2020 £R 2021 ER BEE | BEER

O EA 268.47

284.17 313.57
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B Je8 14 T A 0.00 0.00 50.02 = =
A 268.47 284.17 363.59 - -

T 307.37 328.12 412.67 = =

B TR RS B AR £ 22 AN 85.49 82.19 120.65 - -
A8 5 314.06 345.76 301.36 >100 >120
AR 2 20.13 16.89 14.39 >8 >9.6

R AN 7 87.35 86.60 88.11 >20 >24

RN S S LT SN e

4. BAVEE

2019-2021 4F, /28] F LPAMAER 4
A, BRAFEH KPR E, SRABARAF RS, ¥
WRBAVGE A IRZ.

2019—2021 4, 2R BN RS K
A, FHESMK 18.83%, 2021 4, AFE

W 164.49 27T, [FIELIEK 20.79%, FER
UEF5 28 20 Ml 55 ik % R 5 b 55 N 386 K B s
SEPF BRI A 18.45 14T, [FIHEHE K 50.89%, =
TERUEFF BTN 55 R BT 8. oAkl 55Uk
N 56.69 17T, [A]LEi K 35.55%, F 22 F/A A
P22 7 BRSNS N T R

B 5 a8l FdF) I8 L

180.001Z7G
160.0012.70
140.0012.7%
120.0012.7C
100.001Z.7%
80.001Z.7G
60.001Z.7C
40.0012. 7t
20.004Z. 7%
0.001Z,7t
20194F

e VA

EN A G E
=== BT WG E

Er W AR AT

164.49 160.00%
140.00%

120.00%
100.00%
80.00%
60.00%
40.00%
20.00%

0.00%

20204 20214F

w— ] ]
e 15T
R AT k3

Rt A3 WIHRE AT, AT K

MW ISR, 2019—2021 4, Bl
H RIS ES, IR G K 16.84%, 2021
, AREN S HE N 11811 12T, FEEHK
21.91%, £ RS S E B AT A F] P2 R
A B S AR T . MR, A
b 45 K H B AN LAY 26 Ay, 2021 4R,
b 5% B A ERT F A Y 55 AR o B Mk S g b R
43519 48.53%711 45.88%, 2021 4F b 5% Ao 5 3 2
57.32 {270, FIEIEK 18.92%, HAdlk 5% piA

54.18 147G, [AIHEHEK: 34.92%. b4k, AF] 2021
RS R Ik 5.74 {200, AR
26.36%, T HARGTRIL T THE IR 1 K ek
DRTEL, 2019—2021 4, AFEVENLTE RS
N 32.81%. 35.39%71 34.85%, HFIIAA L4331
N 18.40%. 21.52%#11 22.03%, H&4A A< 5 il e
JIHLUF

MR RS, 2019—2021 4, AFF]
SR RFER KBS, IR AIEK 24.15%.
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2021 2 ENVWIN B Kz, 3w SEHA

%0 46.03 1270, [ALEIE K 18.51%.
MBFHERKE, 2019—2021 4, AFH

BTN 2.41%. 2.61%F1 2.41%, &

GRS BN 7.78%. 9.48%411 10.03%, £
FIGE J1HARAT FITsE T, 456 4T k% KRG, 2019
12020 4, ARG AT 730
512 LA 16 4, AFIEFIEE IR,

k18 2N BAENL 15 %. &

il E| 2019 4 2020 4 2021 4
B2 2 32.81 35.39 34.85
SN e 18.40 21.52 22.03
B A2 25.74 28.86 28.20

HA R % 2.41 2.61 2.41
R a3 7.78 9.48 10.03
Bt = I a R A 12 16 19

i 2021 FAF T IRBFHEL B RIE
FTHRA: NGRS, KETEEE

MIFATMEXS R, AR LIRS A R, 2
FIALAT KT TP 207K, BRI AR 1A 2 A

BESR T 27K, AR i B8 A8 T 5 AR 4
A EIE

%19 2021 R RIEANEAT LM G547 04 15 %

A BERAE | BAERMREE | BEVRAR | ARREE | BERMAMER

Hh E R T IE 55 I A BR A 7] 11.62 2.70 27.35 25.57 77.04
E{E i Bt A PR A # 11.38 3.76 40.86 29.37 67.14

POWAES B B PR A 7] 12.91 3.78 42.86 38.47 70.72

RPEAR A HE 11.97 3.41 37.02 31.14 71.63

PR 10.03 2.41 34.85 17.29 76.38

FAPRR: A8 FIHRAE . AT, BRETEER

5. RA FR

8 BE—RIH AR,

B2 2022 4 3 HR, AR TEAFAMELRAE UL

BE 2022 4 3 AR, AR RERRRYF
VL, NRMMEEREAR dbs) BmARA
A CLLURTAR RO D g s & ok
PRSI RR R AL, HFER BT 55 14 4
ERAYN(IS) A S = R s N Y& e
AFENN 3 KUFHFAF K 3 FeiHImEE 5% fr
DRI A 8 0 R B AR H T A A BT . AR &
B 45.71 1270, HETHRERITEE, HXFAFF]
TR AR EATR B M, 7R SE.

T SRR

N RAEBRBERFE LA X ABK, &
BESK. BPFARREFFTOLTAIKX
LEE S

A AR AR AR N2 8RB 2L ]
T 1988 A AL, Sy I B — S i RS Al
BT, “FrEREKRESK 60 £ X T AR, o
ZICRT PRB LSS FRAT L5 $050b 25 R HLBER
W Gl 25 D0 Kok 5528 . 2021 4T 45 [ 44 %)
(5 ) 15 500 5855 16 f7, (Rafillr) 48k b
/A7) 2000 58 HE44 56 6 7. 2021 4, P2 4EH]
SEPLFFE 1218.02 1270, HJE TREA R AR T
R 1016.18 17T .

AT AR LT8R, XA F HF
ol N e AT VAR NI et B
Gt, NElfERT 2SR AME— IR IR, 5
PSR AESREM S . FEZ MR
T, B LR AT A AR K2R HE
I IEIE, AR R N R R, KR <R
& PEACIESR R s HUR P HEETT I, &%
W55 4352w TR SR & & ml, BATH&R M2
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ANIRH R B AR BN AT
T—  FHGHFEEEN T

A I H R AT 8) AR G KT 8 B AR ),
FAM SIS RATELHRMEN B EAARE
HARK, 778 R RN, X RENREAES
BA.HAFZ2ELARE BEAEEMEFRE,
8) 5 AR IAGT F 9423 68 A AR 3R

1. R HA R AT 8 A 469 % 0k

B A 20219 K, A\ A&H5%51276.37147G.
ARG RAT I REE40.0012 70 (F), Xt
T AT BT 55 L, A6 25 R LR
/N o L2021 AR I 55 £ 4 o ki, R A R i o5
SEAE T IR RN 40.0012 G, TEHAB R R AR 1)
B0, AR RATE, AR BAE R~ 6%

20 AAME AT

T #76.89%, BUKMGTHTIEKO5INH 7 Rl F
FE B A W5 57 B2 4 T G 0L A3 T 00 21 B
[F 85 A RIR SR IA S, RATINIG, AR5
RO B AR R R R e, A S AT XA 7 57
55 S AR A SR /N T B

2. AR AIEL R AT

PARH SR 55 Bt Ny Felh, #2 IRA i A
17 40.00 {Z7e b5, ARIPAAER . B
A EVESN BN AR KATH . S5
(1 4= P 55 278 e R L AR, A B3 KAT
Xt R RE IR — Mo AR ORI S5 FR bnoxt K
175 AR 555 7 e (A R 4T

gk, BEANFLEIINGE, AR
PRI R0 3 R SERF AT RER AR S A5
B RE TR 95 o

(R o A

2021 4F
AR KATHD Y Zip =
s lrE 1276.37 1316.37
IREE R & e ot A 0.33 0.32
A ONE e 0.13 0.12
ZEENH AN AN A5 55 0.32 0.31

TR A M GIE, o Fls B
+=. &i¢

F TR w408 KR W55 KU L A SR
LA ok K S T3 T I ER G o0 A oAy, RS BEAS
e 2 m] ERRIME 08 AAA, RIGF
EHSER N AAA, TFRRENTRGE .

3 B AE S AC SR 55 T AR5 .
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B 1-1  #iE 2022 £ 3 A RFRIEFRID AR B ARG HIE

R A iR B AR g FRBERARE | 9988% b J‘“;” - LraTeBR
EHRF L) SRA LA 4 re] (% F‘i A ‘; & P
1.5132% 0.2108% 55.6580% 10.9506% 1.6575%

l

AR B R

FAPRIR: 28] R4k

Mith 1-2 8= 2022 & 3 BARFRIEHFRBEIRA BLHLR L4 [E

B Kk f
| sk d g R | B¥2
s 7
P/ WAS
| meemeiz T :
| #mnkssis |
LamE
l
|
4
. l | . . J
x & 5 s ) -
i % # % ' g A HFE
i ) & » # R
¥ ¥ 3 ¥ ¥ 2 (s |m
Ak Ak -5 £l Ak EJNE 1
i ] ¥ i 4 HIERH
E'3
#
— EE G
CEITS AT KR FRp S

FAE R IR A8 AR
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Bt 2 EEWSFSHIREIERR

By =] 2019 4 2020 4F 2021 4
HA % (o) 1003.16 1374.30 1802.34
i #ERGEE (L8 316.41 338.06 425.77
HA fiufit (470D 686.75 1036.24 1376.57
HA TR (%) 68.46 75.40 76.38
RPN B LR 5= (%) 18.33 19.13 19.63
EIRN (2o 116.49 136.18 164.49
FlEEH (270 29.87 38.84 46.03
B FNER (%) 25.74 28.86 28.20
BT AR (%) 32.81 35.39 34.85
AL (%) 18.40 21.52 22.03
HA R R (%) 2.41 2.61 2.41
B E (%) 7.78 9.48 10.03
BRREN (% 15.78 25.78 17.29
WHEAR (270 268.47 284.17 363.59
NEEER (%) 314.06 345.76 301.36
BARNATR (%) 20.13 16.89 14.39
mEEE SRR (%) 251.10 314.98 225.20
HREREE (%) 147.96 176.08 170.37
FEA AR (%) 100.00 151.61 142.28
HAfS (7o) 375.07 589.20 740.05
KIS (oo 265.06 366.71 538.63
A% (475 640.14 955.92 1278.68

A L OARREY, Hobitih SRR AR M I E RS EAEER, ROEENER;
FARR: DM ERE, KO

g

2. ANE) FFAMKIEATRE NG 112
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FitfF 3 EZMSFEFRTELAR

=L ey

AR

(1) 2 4E4: H9KAR= CRIP- B8 /1 1>100%

BREL o) n R BRKARS[ARJET n 4E)N (U(n-1)) -1]><100%
HA )é\’ﬁﬁfﬁfi%iiﬁ#%—.’x-@ﬁz%%ﬁﬁ#?x-%ﬁﬁi%ﬁfi%iﬁ#%’x-éﬁ@
AR ILA AR AT A AR B 00
A J5 3 ?’1 AR ;&iﬁ#?—k-tﬁﬁ?ﬁﬁﬁ#?fx-%ﬂ% 2 5 AR SR 57 53K - 4 1
A S A A AR B A
HAER AR | B 6 E A 5 <100%
EOVRNEZR | ENERNEAE N <100%
HINLE | BT H M E LN <100%
BB IR | kS5 KA L3R E IS <100%
HA B | SRR G A SR HIR B A 5™ 12]X100%
FE IR | AR QU F B RS+ I #H A2 /2] X 100%
FARSENE | A = AR AU v 22 0 S S 1 4 %0 X 100%
FEHINESATAT 2 | A5 HIML 25 RAU T 7 AL 2 X 100%:

PEBTIR B 5E 77 B

PEBIRBIPE 57 4 577 X<100%;  PL B sl vh 37 B e IR B =
FE T (A AR

REL A8 K+ 2 1 A < i B8 7+ R N B8 <+ LA L B+ RN B2 4+ 5

o B - _

FLIMRTE | b o i 7 e BEAB SR E o 0T 265

KNS | KMo 2 FLGE 7 EEA 2 R D o 0 K9 K
SEi | KIS
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it 4-1 EFKHEGASFRREREX

a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA YL, CCCH (&) VL NEEYSL, B—AMEHEL T H " f 5714
W, RN = ERART AT

FAE SR TR T IPEOT GOB AR W S R HE T, (5 S5 i B B 1 VRt
FIBRLIMRIZ L, AAHERR SE SO RIBLI T BE .

AR W B N .

RR%H R
AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BEERBIFHIRE IR R, AMATFHRERIEI AR, HAMRIR
A LRSS R IR, B AR TFABEII RN, AR B
BBB BEEMSRE— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIERTS, ZAMATEIRKR, HAMR e
B TR 55 (K BE TR R T R AP IR R 5T, LR IR
ccc 55 I RE IR LA T R AP O DF 3R 8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S SO 15 P S L SR A KA P4
Mt 4-3 IPRREBERHES X

PRI B XHE P SRR — G A AT [ MTRT RETE PR o VPR e BR0E ¥ 70 9 I T < 47T
FarE s RJEHEDR.

WRRE #X

IEMH TAERZ AR, RRAG G TR R BOR

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

il AR ARIBIR, ARRAF PO R KR BEPERCK

RREH RPPR I TR (5200 (R 2 W A RE PR PRl RORAS ISR T RETA T TR P4 e
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B FAS IR A TRANE) £ F
TS R A A FRAE) 2022 SE ) I K E
AFFRATAGA R (B M) QIR H

AR AR S ML BRI 5 S PP AR AT BR 2 7] CEURRIFR “ k& 5345 ™) A R0k 55
M, RGBS RAE AT PV 20a RO A RS2 AT BRER VF 2, BREZ VP B0 45 € 1
EREZVPIONIAN E WA R ER FLE o

PEAESF B A IR =] (LU fRIAR “ A7) 7)) AL GBS EREA VP2 BORHE HLI ZEK
LIS SRR BURE o 15 B R4 A S M8 BOR ZR MR AE VP & 1R 20 3 A A Y5700
PP ROV N SE R A PP AR

Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BRI R) BRI, B3 o ) N K I B R BB 15 A5 IR i e Bkt .

BRE SRR VI RIE ST A w28 8 HARDL . AR E A8 A GUAR OG5 S
IR AT EORAA, B BURT REX Bt 2 F BOA AT 10045 FH D120 AR O R i f) 0T
BRERER AT L ERHE, RINIEAT 2T, EsSesfil s RS RIVPR AR, AR
PR, M E R ESR MBI A (R 258 1508 MW R BRER PR 75 A

ot A FIASRE S SEALRER PP SR, B L e . BRI G R E B
e, Bea BHE T AL L B 14 .
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