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CHARACTERISTICS OF GEM (“GEM") OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that there
will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this report.

This report, for which the directors (the “Director(s)”) of Royal Century Resources Holdings Limited (the
“Company”) collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there are
no other matters the omission of which would make any statement herein or this report misleading.
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UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS FOR THE THREE
MONTHS ENDED 30 JUNE 2022

The board (the “Board"”) of the directors (the “Director(s)") of
Royal Century Resources Holdings Limited (the “Company”)
presents the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (collectively
referred to as the “"Group”) for the three months ended 30
June 2022, together with the comparative unaudited figures
for the corresponding period in 2021 as follows:

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

FOR THE THREE MONTHS ENDED 30 JUNE 2022

BE_S-__£,XA=+HL
—ERA XKL EBRERESMTE
EES

CEERERARAR ((AAT) &5
((B%) g ((BEEg) AEATRE
HEBAS B EE) RE_S -
EAB=+HEZERZREE%RER
EAMBRE ER-_S-—E£RH>
REBZEBHFMT

gw&%éiﬂﬁ&ﬁﬂmﬁﬁﬂﬁﬁ

BE T - —FNA=+HIF=1E5

For the three months
ended 30 June
BEARB=+HL=MEA

2022 2021
B F TET
HK$'000 HK$'000
FET FExT
Notes (Unaudited) (Unaudited)
B 5 (REE%) (RE&EZ)
Revenue & 4 11,716 16,205
Cost of sales/services rendered #5412 (AR 7S B 4< (10,626) (13,485)
Gross profit E7 1,090 2,720
Other income Hhlg A 5 353 267
Other gains/(losses), net Hitlk s/ (B518) > 358 6 (20) 260
Reversal of allowance/ FEWE TR S TEHA
(Allowance) for ECL on loan EEERERIE S ()
and interest receivables 21 (10)
Allowance for ECL on B EWRIBETEEEE
trade receivables BiakE (857) (284)
(Allowance)/Reversal of EHNBEERRAEER
allowance for ECL B8 (B O
on contract assets (1) 5
Administrative expenses TERXZ (6,369) (6,230)
Finance costs =N 7 (205) (158)
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CONDENSED CONSOLIDATED STATEMENT HRGeEEREMEERE
OF PROFIT OR LOSS AND OTHER E 36

COMPREHENSIVE INCOME (continued)

FOR THE THREE MONTHS ENDED 30 JUNE 2022 BE—E - THFENA=FHIE=1EA

For the three months
ended 30 June
BEANB=1+HL=MEA

2022 2021
T T
HK$'000 HK$'000
FHT FHET
Notes (Unaudited) (Unaudited)
k5 (REEEZ) (CRISER)
Loss before tax PRI AIES 18 8 (5,988) (3,430)
Income tax expense PRSI 9 = -
Loss for the period THBEATEEA
attributable to owners FE(L A58
of the Company (5,988) (3,430)
Other comprehensive AHREEMEEEE
loss for the period
Items that may be reclassified ~HE BTFEER FIEE
subsequently to profit or loss:  #EmZEH .
Exchange differences arising ~ HEEINEHEEZ
on translation of foreign PER =%
operations 128 (1)
Total comprehensive loss THREATEEA
for the period attributable FE{LZHEFIE4E%E
to owners of the Company (5,860) (3,431)

Loss per share FREE
Basic and diluted (HK$) BEARKREE (B) 10 (0.04) (0.02)




CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED 30 JUNE 2022
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[GEEES=E $+

BEE

BE T - —FNA=+HIF=1G5

Share Accumulated Exchange
capital losses reserve Total
R it ERGHE @t
HK$'000 HK$'000 HK$'000 HK$'000
TER TAT TET TER
For the three months ended ~ HEZF_"F
30 June 2022 NEZFAIEZER
At 1 April 2022 RIEZZEMA—H
(audited) (&) 205,523 (132,959) (154) 72,410
Loss for the period ~HEER - (5.988) - (5,988)
Other comprehensive loss ABEEEMEESE
for the period - - 128 128
Total comprehensive loss FHBEEGBEE
for the period - (5,988) 128 (5,860)
At 30 June 2022 RZBZZEXB=1R
(unaudited) (REBR) 205,523 (138,947) (26) 66,550
For the three months ended HEZE-—F
30 June 2021 NA=FHIE=6H
At 1 April 2021 RZEZ-FMA—H
(audited) (&) 205,523 (111,891) (148) 93,484
Loss for the period KEESE = (3,430) - (3,430)
Other comprehensive loss FHBEMZEHE
for the period - (1 0
Total comprehensive loss AEB2ESRRE
for the period - (3,430) (1) (3,431)
At 30 June 2021 RZBZ—-F7A=1H
(unaudited) REER) 205,523 (115,321) (149) 90,053
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NOTES TO THE UNAUDITED CONDENSED REBZMALRESMBRRW

CONSOLIDATED FINANCIAL STATEMENTS =

FOR THE THREE MONTHS ENDED 30 JUNE 2022 BE T - —FNA=+HIF=1G5

1.  GENERAL 1. —REYH
Royal Century Resources Holdings Limited (the “Company”, CEERERBRAR (TEAF &R
together with its subsidiaries, collectively the “Group”) was HWBAB) RiEIAEE)) TE BT M
incorporated in Hong Kong with limited liability and its shares AEREEAARERGBESBHAR
are listed on GEM ("GEM") of The Stock Exchange of Hong SAAERAR (M2 FT1) GEM (TGEM J)
Kong Limited (the “Stock Exchange”). The registered office T AABZHAMPEERFELE X
and the principal place of business of the Company is situated MRS BEFBEE2RERAE
at Suite 2201, 22/F, China Resources Building, 26 Harbour 2212201 E A RFA A —BREZERA
Road, Wanchai, Hong Kong. The Company is an investment 8 MAEBEFENE()IRMERT KB
holding company while the Group is principally engaged in (i) T T2 R iR BB AR 1B R 4B R 2 @R AR 75 - (i)
provision of design, fitting out and engineering and procurement THERERERIERERZERS (i)
of furnishings and related products services, (i) leasing of FEEH > URiviRE SRR

construction equipment and provision of related installation
services, (iii) sourcing and merchandising of fine and rare wines
and (iv) provision of financial services.

These condensed consolidated financial statements are unaudited HEERREM BRI ALEZ
but have been reviewed by the audit committee and approved ERZZZZFN\BNBEEXRQRTEZ
for issue by the Board of the Company on 9 August 2022. ZECEHREFEHETIE-
2.  BASIS OF PREPARATION 2. RuNEE

The condensed consolidated financial statements for the three BE_T__H#XB=+HLE=@EZ
months ended 30 June 2022 have been prepared in accordance ERGEVBRRDBESEZER
with the accounting principles generally accepted in Hong Kong Mzt R REREEGHNAY
and comply with Hong Kong Financial Reporting Standards (TEBZTA®E)) BHZ2EBYH
(“HKFRSs") issued by the Hong Kong Institute of Certified Public RELER ((EBHUBREER ) R
Accountants (“HKICPA”) and the applicable disclosure provisions FIGEMzE 25 L RAI (TGEM_E#RRI)
of Chapter 18 of the Rules (the “GEM Listing Rules”) Governing FI8B|Z BAFBGE X MmEE

the Listing of Securities on GEM of the Stock Exchange.

The condensed consolidated financial statements have been ERGREVBRRIEELMARER
prepared on the historical cost basis except for investment B MR EFEZREERI
property that is measured at fair value.

The condensed consolidated financial statements are presented PR AIEBES G E MR ERTD U
in Hong Kong dollars (“HK$"), unless otherwise stated. Other Bt (TB7T)) 27 BRI PEARHEN
than subsidiaries operating in the People’s Republic of China (the (ThE)) REZWB AT ZHAEE K
“PRC") of which functional currency is Renminbi, the functional BAREIN KRBT REMKBATZ

currency of the Company and other subsidiaries is HK$. ThREE M BT o
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BASIS OF PREPARATION (continued)

The financial information relating to the year ended 31 March
2022 included in this report as comparative information does not
constitute the Company'’s statutory annual consolidated financial
statements for that year but is derived from those financial
statements. Further information relating to those statutory
financial statements required to be disclosed in accordance
with Section 436 of the Companies Ordinance (Cap. 622) is as
follows:

The Company will deliver the financial statements for the year
ended 31 March 2022 to the Registrar of Companies as required
by Section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance (Cap.622) in due course.

The Company’s auditor has reported on the consolidated
financial statements for the year ended 31 March 2022 of the
Group. The auditor’s report was unqualified; did not include a
reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under Sections 406(2), 407(2) or 407(3) of
the Companies Ordinance (Cap. 622).

ADOPTION OF NEW/REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRS(s)")

The significant accounting policies that have been used in the
preparation of the Group's condensed consolidated financial
statements for the three months ended 30 June 2022 are
consistent with those followed in the preparation of the Group's
annual financial statements for the year ended 31 March 2022,
except as described below.

The Group has adopted and applied, for the first time, the
following new/revised HKFRSs, which include HKFRSs, Hong
Kong Accounting Standards (“HKAS(s)”), amendments and
interpretations (“Int(s)”), that have been issued and effective for
the accounting periods beginning on 1 April 2022:

Accounting Guideline 5 Merger Accounting for Common
(Revised) Control Combination
Amendments to HKAS 16 Proceeds before Intended Use
Amendments to HKAS 37 Cost of Fulfilling a Contract
Amendments to HKFRS 3 Reference to the Conceptual
Framework

Annual Improvements to 2018-2020 Cycle
HKFRSs

RERABRR

3

RRERE (R
rREMBAEMBE_S--2F=A1
=+—RLEFEZHBEN ((FALLR
B A FBRARARZEEZERE
FERAGHBRT EBRREZEMH
BER-RBEEBRERM ($622%) F
A36MHATIRBRZEMZEEEMBER
RE—SERUWT :

EABREEBRARRY (B622%) #
662(3)F K i R65E3E 2 MENEE
BEARGMERREXRE_S -
FZA=+—HLEEEZHBREK-

EATGHUMERAERBRE_T__
FZA=t+—-HIEEZREMBRER
EHERS - RBMRE T EREER
TWEGEZUANEEAEREER S
R RBELIREMIMZRASEE;
TARBBERBATEG (F622%) F
406(2)15 ~ 5407(2)15 Sk 407 3V EH
Z PRt o

FERMETRIET 2 B BMBREER
(FERMBRSEN)
RUAEEEE_T__F,B=+H
E=188 Z MBRGRE M B RREFRAN
BEARSHBE ARHEAEEGE"T
T THEZAZ=T-HLEFENMHRE
FrRAE —E TR ERRI o

AEBECERRKAREATIN-Z
BBz gt E A
BREMZIET /MBI ERBMBREE
A BESBHBREEN -SBG
R (MEBGER) UkET KRR
(r=2%))

B5HE3IH5% (D) REEH T EE
BHZEH
DitiEE
EREHERE 6% REFRAIAZ
b 3] HE
EREHEREIR BHENZHE
b 3]

ERMBREEANSEIR  HEIELLES
Z{E5T

SRUBREER ZF-)\EE
ZEENE ZECEFEY
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ADOPTION OF NEW/REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRS(s)") (continued)

The application of these new and amendments to HKASs and
HKFRSs has had no material effect on the amounts reported and/
or disclosures set out in these condensed consolidated financial
statements.

New/revised HKFRSs issued but not yet effective

The Group has not early applied the following new and
amendments to HKASs and HKFRSs that have been issued but
are not yet effective:
Amendments to HKAS 1 Classification of Liabilities as
Current or Non-current’
Disclosure of Accounting Policies’
Definition of Accounting Estimates’
Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction’

Amendments to HKAS 1
Amendments to HKAS 8
Amendments to HKAS 12

HKFRS 17 Insurance Contracts’
Amendment to Initial Application of HKFRS 17
HKFRS 17 and HKFRS 9 — Comparative

Information’

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

Amendments to HKFRS 10
and HKAS 28

4 Effective for annual periods beginning on or after 1
January 2023
g Effective date to be determined

The Group is in the process of making a detailed assessment of
the possible impact on the future adoption of the new/revised
HKFRSs. So far the management is of the opinion that the
adoption of the new/revised HKFRSs will not have any significant
impact on these condensed consolidated financial statements.

REVENUE AND SEGMENT INFORMATION

Revenue represents (i) income arising from design, fitting out
and engineering and procurement of furnishings and related
products services provided, (i) rental and installation services
income from leasing of construction equipment, (iii) sale of fine
and rare wines, and (iv) interest income from money lending and
commission income from introducing brokerage services.

3.

FERMETRIET 2 B BMBREER
(FEBMBRESEN) (&)
EAZEMI BB ENREEYH
BEEURAETHZEEREEMH
BEMBKZ TR/ RFTHZIREL
BEFBERTE

EREMEERERZNTBETZE
BUBREER
AEENEREPRATICRMAEERR
EMZHET BB R ERREBHER
S RHEEET

EREHNERER2E] HEESESTY
AH TG
SREHERER2ES] BHAARRKE
ERESERER 2B B2 ER
EREHENFRL E-XGPELH

15T BERARGERH
BB
ERUBREENE S FESH
ERMBERS EXREAZENE
EBIE1 7 2B EERE175
REBHBHE
Ef)FE95—
HEER
ERUBREENE 0 RELZHREHER
REBEGHERNENYE  AASELEZ
b ) BHEELER
RA?

! RZBE_=F—A—HHZEH
taz EEHRER
g SR B REE

AEE EEHRRRBIET BT E
BUBREENTELRZZEFY
HRIG-EZSAHL EZEIA/RM
Ml EBMBRE LT EH
ZEBRGEMBREEMEAERY
o

Wi B 53 BB
WEEBN()R BT fR 2 st RIERT
T2 R AR IR A AR RE E SR B WA ~ (i)
HERRRAEZASRZREHEA
(i) =B & 2 Wan > Re(iv)UEF] B
BN BEACIRIBRERA
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4.

REVENUE AND SEGMENT INFORMATION (continued) 4.
An analysis of the Group's revenue for the period is as follows:

Wi R 3 EBE R (D)

AEBBAREZ DFWT

For the three months
ended 30 June
BEAA=+HL=MEA

2022 2021
—BICZE T4
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REER) (CRRER
Design, fitting out and engineering ®Et BERIERBUEA
services income 9,790 8,746
Rental and installation services income ~ FAERERHHE KR
from leasing of construction equipment ~ ZHERRFFULA 1,660 3,325
Sale of fine and rare wines EBEBEEWRA 125 3,991
Interest income from money lending AR S WA 136 136
Commission income from introducing NBRACIRFF R WA
brokerage services 5 7
11,716 16,205
Revenue from contracts with EEMBREENFEISHKET
customer within HKFRS 15: BRI :
Revenue recognised at RE— R Z A
a point in time
— Sale of fine and rare wines —EEHE WA 125 3,991
— Commission income from introducing ~ — MBS ACARFS = WA
brokerage services 5 7
Revenue recognised over time HRE— R P FESE Z WA
— Design, fitting out and engineering —&REh BERIRRRBBRA
services income 9,790 8,746
— Installation services income from —TERERIFHELERBEA
leasing of construction equipment - 250
9,920 12,994
Revenue from other sources: HAth SR A
Rental income from leasing of HEERRKERSBA
construction equipment 1,660 3,075
Interest income from money lending MER S WA 136 136
Total segment revenue A EUA 11,716 16,205
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REVENUE AND SEGMENT INFORMATION (continued) 4.
Information reported to the executive directors, being the chief
operating decision maker, for the purposes of resource allocation

and assessment of segment performance focuses on types of
goods or services delivered or provided. No operating segments
identified by the executive directors have been aggregated in
arriving at the reportable segments of the Group.

Specifically, the Group’s reportable and operating segments are
as follows:

(a) Provision of design, fitting out and engineering and
procurement of furnishings and related products services
("Design, fitting out and engineering services”);

(b) Leasing of construction equipment and provision of
related installation services (“Leasing of construction
equipment”);

(0) Sourcing and merchandising of fine and rare wines
("Wines merchandising”); and

(d) Financial services business comprising securities advisory
services, securities dealing and brokerage services and
asset management services and money lending ("Financial
services business”).

Segment revenue and results
The following is an analysis of the Group's revenue and results by

reportable and operating segment:

For the three months ended 30 June 2022

Wi R 3 EBE R (D)

BRTES NEELERRE 28
UNEERKRFEDMRRZERER
REVERRHZERTRBEE -1
ERAEEZA2RONF RTES
AR BB 2 LB D EE G

BEMS  AEE 2R RAEE DM
T

(a) Rf#tR RERIRRRBE
AXREMERRY (TRt &E
R ITRERHE) ;

(b) HERERHFEREHEMZER
B (MAERRERHE) ;

(0  E#HRE (EHFE) ; Kk

(d) TRERBEBOEMESREEE
ROBLERPRELERY BEE
BERHRME (TSRS %
1) o

3P U e AR
DUT 7% 2 S MU o e AR IR T 2 R AT
EOBIEL 2O

BE_F__FNA=+HIEZEA

Design,
fitting out
and Leasing of Financial
engineering construction Wines services
services equipment  merchandising business Total
it
RERIE
[t RERERE BHER SRBHES st
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000
TF#7 T#ER TERT TER TF#Ew
(Unaudited) Hinanditad) (Unaudited) MUnatditad) (Unaudited)
(REER) (REEH) (REE®) (REER) (REEH)
Segment revenue Al 9,790 1,660 125 141 11,716
Segment profit/(loss) AR/ (§58) (1,052) (3,005) 63 (183) (4137)
Unallocated: FAE
Other income HA 279
Other gains (losses), net Hitlia (518) $8 (103)
Central administrative costs FRTHMA (1,972)
Finance costs EEGES (55)
Loss before tax BRAEE (5,988)

09
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4. REVENUE AND SEGMENT INFORMATION (continued) 4.
Segment revenue and results (continued)

For the three months ended 30 June 2021

Design,
fitting out
and Leasing of
engineering construction
services equipment
Bit
EERTE
R%  HERERE
HK$'000 HK$'000
T FhT

(Unaudited) (Unaudited)
(REER) (REER)

Wi R 3 EBE R (D)
o3 BBk ik e f (78)

BE_E_—FNA=+HI=1EH

Financial

Wines services
merchandising business Total
EHEE  SRREHER st
HK$'000 HK$'000 HK$'000
FER TEn FER

(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)

Segment revenue HEE 8,746 3,325 3,991 143 16,205
Segment profit/(loss) AEER/ (58 37 (887) 77 (440) (1,213)
Unallocated: X

Other income EUMA 229
Central administrative costs RRITBAA (2,421)
Finance costs RMERA (25)
Loss before tax MiAIEE (3,430)

The accounting policies of the operating segments are the
same as the Group's accounting policies. Segment profit/(loss)
represents the profit/(loss) earned by each segment without
allocation of certain other income, central administrative costs
(including directors’ emoluments) and certain finance costs.
This is the measure reported to the executive directors for the
purposes of resource allocation and performance assessment.

RENB B BERASE B BER
R DEiEF, (B518) IR DEE T
HMBRA - PRITEME (BEEEH
) RETREREZEDMAERRZ
#H (518) b AmBITEE 2|
DEERRIERRZGEREE
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5.  HAKA

For the three months
ended 30 June
BHEAA=+HIL=EA

2022 2021
—F=-= B
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REER) (RIS EE1Z)
Rental income FAEWA 216 221
Government subsidies BT HIBY 128 -
Sundry income HEIEUWA 9 46
353 267
OTHER GAINS/(LOSSES), NET 6. Hfttkz / (8518) - B8
For the three months
ended 30 June
BEAA=+HL=M@EA
2022 2021
—E-C& —E-—&
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
CRISHIZ) (R ER)
Compensation gain on disposal/ RE/EHEERERERE
write-off of construction equipment 81 260
Gain on disposal of property, HEYE B RRE
plant and equipment 2 -
Loss on dissolution of a subsidiary PR B A B 518 (103) -
(20) 260
FINANCE COSTS 7. BEMRE
For the three months
ended 30 June
H#EANA=+HL=EA
2022 2021
—e_— B
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (RISHEIZ)
Interest on: UTFEEZAE
— Lease liabilities —HEafE 161 158
— Unsecured other borrowings — EIEIRE MR 44 -
205 158
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8.

LOSS BEFORE TAX

Loss before tax has been arrived at after charging/(crediting):

PR A Al A5 48

FRIRATAS IR RN (BEA) TA&

b=
For the three months
ended 30 June
BEAA=+HL=M@EA
2022 2021
ket B
HK$'000 HK$'000
FHExT FHET
(Unaudited) (Unaudited)
CRISHIZ) (RIS EZ)
Salaries and wages included in HFeRIE
cost of sales/services rendered (BIERIHE
R AR 75 Bl A ) 569 420
Salaries and wages included in FERIE
administrative expenses: (BERITEREZ ) !
Directors’ emoluments BEHE
(including contribution to (BIEREHAET R
defined contribution plans) 818 823
Salaries, wages and other benefits He - TEREMERN
(excluding directors’” emoluments) (FEsEEEMS) 1,474 1,604
Contribution to defined contribution FEH-R BT
plans (excluding directors’ FEEESEHE)
emoluments) 65 58
2,926 2,905
Cost of inventories sold FEHERE 2,100 4,848
Auditor’s remuneration ZEENEN & - S
Depreciation of property, Mz MR R R EITE (s
plant and equipment (Note) 1,903 2,066
Depreciation of right-of-use assets EREEERE 1,432 1,748
Compensation gain on disposal/write-off BEE 5 72 S % il 1 Uk 2
of construction equipment (81) (260)
Gain on disposal of property, plant and & ¥ B REHE 2 W
equipment (2) S
Lease payments under short-term RS
leases on premises 136 48
Gross rental income less outgoings HAEWALERSZH (183) (194)
Note: B 3E

Depreciation of property, plant and equipment for the three
months ended 30 June 2022 amounted to approximately
HK$1,698,000 (three months ended 30 June 2021:
HK$1,761,000) was included in cost of sales/services rendered.

BE_TE__FXBE=+tHL=M@E
B ¥ MEBEKBENESTEOS
1,698,000 T (HEZZTZ—F /X8
=+HIE=MEA : 1,761,000 7T) BB
ERHEARERRFE AR ©
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INCOME TAX EXPENSE

The major components of income tax expense in the condensed
consolidated statement of profit or loss and other comprehensive
income are:

FiSMEAX
AR EEn AN E RS RPAE
Mz 2 TRARBOA

For the three months
ended 30 June
BEAA=+HL=MEA

2022 2021
—F=-= B
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
CREER) (REEER)

Current tax: BRHRTR 1B
Hong Kong profits tax EEFER
Deferred tax RIEFRIA

The Inland Revenue (Amendment) (No. 7) Bill 2017 which
introduces the two-tiered profits tax rates regime was signed
into law and gazetted in March 2018. Under the two-tiered
profits tax rates regime, the first HK$2,000,000 of profits of a
qualifying group entity are taxed at 8.25% and profits above
HK$2,000,000 are taxed at 16.5%. The profits of other group
entities in Hong Kong not qualifying for the two-tiered profits tax
rates regime continue to be taxed at a flat rate of 16.5%.

No Hong Kong Profits Tax has been provided as the Group has no
estimated assessable profits for the three months ended 30 June
2022 and 2021.

Pursuant to the rules and regulations of the British Virgin Islands
(“BVI"), the Group is not subject to any income tax in the BVI.

The PRC corporate income tax in respect of operations in
Mainland China is calculated at the applicable tax rates on the
estimated assessable profits for the period based on existing
legislation, interpretations and practices in respect thereof.

The PRC tax law imposes a withholding tax at 10%, unless
reduced by a tax treaty, for dividends distributed by PRC
subsidiaries to its immediate holding company outside the PRC
for earnings generated beginning on 1 January 2008.

No PRC corporate income tax has been provided as there is no
estimated assessable profit for both periods.

(ZZ—tFR% (B (F75%) 56
BR) (MEFIER)) > 5IAFIBRMAR
HloGAERN _S—N\NE=ZAEEMN
R TRBETE RENERM
B B EKEEEREE2,000,0008
TL 2 m A BHETR 8. 25% 28R BB
2,000,000 7T Z @ MR 2R % 16.5%
FR-AFENERMARH 2 EEEE
ZinF R — 1R 16.5%R 1R o

ARAEERBE_S_—FR_Z
T TERB=1THLE=ZER BB EG
sHRERIET) s R B B BRI IRAME
A o

RIEHEEE LB BRRAAEG » &
EBARMNABELEBNEIERE
o

BRTEAEEBEE WEEXEMS
MERBRITEN 2R EBMIEFR
FEAR S RN AR R EARE
o

B2 N\E-A—BMK BIFERE
MBHEATLURL » hEIRERE DE
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o
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10. LOSS PER SHARE 10.

The calculation of the basic and diluted loss per share
attributable to the owners of the Company is based on the
following data:

Loss for the period

SRESHE

KRR ANEGEAR BT SR

BT EEAE

AR

For the three months
ended 30 June
BEAA=+HL=MEA

2022 2021
—BICZE TR
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REER) (CRRER
Loss attributable to owners of the MEREAREEHEMS
Company for the purpose of basicand ~ AATHEA AEEZ
diluted loss per share K518 (5,988) (3,430)
Number of shares BHEE
For the three months
ended 30 June
BEAA=+HL=M@EA
2022 2021
ket e
‘000 ‘000
Fhie Fh&
(Unaudited) (Unaudited)
CRISHIZ) (R EZ)
Weighted average number of ordinary ~ MEREARREFEEMS =~
shares for the purpose of basic and EiBRDMETIIE
diluted loss per share 156,780 156,780




10.

11.

12.
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LOSS PER SHARE (continued) 10. SREE (@
For the three months
ended 30 June
BEAA=+HL=M@EA
2022 2021
—E-C B —F
HK$ HK$
Bt BT
(Unaudited) (Unaudited)
CRISHIZ) (RIS EZ)
Basic and diluted AR #E (0.04) (0.02)
Since there were no potential dilutive shares in issue during the HRRBE_Z_—FR_T__FX
three months ended 30 June 2022 and 2021, basic and diluted B=+HIL=ER A EETHE
loss per share are the same for both periods. BETRAS RN mEREERR
HHSREIEAER -
DIVIDEND 1. RS
The Directors do not recommend the payment of any dividend BEFUARBRNBE_ZS__F/XA
for the three months ended 30 June 2022 (three months ended Z+HLE=EEZEMRE BE_Z
30 June 2021: Nil). Z—F&XB=+HL=ZER |-
RELATED PARTY TRANSACTIONS 12. MERXRS
In addition to transactions and balances detailed elsewhere in PR SRR AR B IR R A M IR 5%

these condensed consolidated financial statements, the Group
had the following transactions with related parties during the
period:

(a) Transactions with related parties

2 57 R AS BRI AR B A HI R S
RERETTUTRS :

(a) HREBEZRS

For the three months

ended 30 June
BEARA=+HL=EAR

Related party relationship Nature of transactions 2022 2021
BLRAN TS Z AR RHUHE k- e 3 T4
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REEER) (CRRER
Hong Kong ChaoShang Group Rental expenses in relation to
Limited (“ChaoShang”), the office premises
a substantial shareholder
of the Company
EEPREEERAR (M) > BRABAEYEZASIW
BAERBZETERR 486 -
Related companies controlled by ~ Commission income
ChaoShang
R ES 2 AT AZWA (5) (7)
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12. RELATED PARTY TRANSACTIONS (continued) 12. RAEARS @@
(b) Compensation of key management personnel (b) FEEBEASHME
The remuneration of key management personnel of the REE_Z-__FRIZS°—F
Group during the three months ended 30 June 2022 and RNA=t+HLE=ER  ~&E&EE
2021 is as follows: ZEBABZHMMT :

For the three months
ended 30 June
BEAA=+HL=M@EA

2022 2021
—E-C B —F
HK$'000 HK$'000
FHExT FHET
(Unaudited) (Unaudited)
CREER) (RIS EZ)
Salaries, allowances and R KRHMER
other benefits 1,280 1,280
Contributions to retirement BARTER 5T R
benefits scheme 27 32

1,307 1,312
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MANAGEMENT DISCUSSION AND ANALYSIS
Royal Century Resources Holdings Limited (the “Company”)
and its subsidiaries (collectively the “Group”) are principally
engaged in (i) provision of design, fitting out and engineering
services comprising design, fitting out and engineering and
procurement of furnishings and related products services, (ii)
leasing of construction equipment and provision of related
installation services, (iii) sourcing and merchandising of fine
and rare wines and (iv) provision of financial services.

FINANCIAL REVIEW

Revenue

The Group recorded a total revenue for the three months
ended 30 June 2022 of approximately HK$11.7 million (three
months ended 30 June 2021: HK$16.2 million), representing
a decrease of approximately HK$4.5 million as compared with
last corresponding period.

Breakdown of revenue by segments is as follows:

EIRE w3 R
CRERZRARAR (FAF) RE
MIBAR (8 A%EE) TBREBEODR
TR RERTRRBOER %
ERITRRIFBEERAMERRS
(i) B R 5 A 8 R R AR B R S AR B
(i) 32 B 9 LU R (VIR S R AR S

R #5 Bl B8

e as
AEBRBEE_E-__4,B=+HL
=B R SR 47311,700,0008 7T
(BE_ZE-_—FX"A=+HL=HE
B 116,200,0007&7T) » REFEHA T
#94,500,0003# 7z ©

Wiz o EsfER B nmT -
For the three months

ended 30 June
BEANB=1+HL=MEA

2022 2021
T T
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REEEZ) (RIS ER)

Design, fitting out and engineering HEt BHER TRERY
services 9,790 8,746
Leasing of construction equipment THERERE 1,660 3,325

Sourcing and merchandising of EHEH

fine and rare wines 125 3,991
Financial services ERIARTS 141 143
11,716 16,205

17



Breakdown of revenue by geographical locations is as follows:

18 Royal Century Resources Holdings Limited (Z Z ERIZERKR AR A T

Wit E WA DT ¢

For the three months
ended 30 June
BEARB=+HL=MEA

2022 2021
—EZC B4

HK$'000 HK$'000

FHET FHET

(Unaudited) (Unaudited)

(REEIZ) (R ER)

Hong Kong G 11,716 14,967
The PRC AR - 1,238
11,716 16,205

The decrease in the Group's total revenue was mainly
attributed by the drop in the revenue from (i) the leasing
of construction equipment business and (ii) the wine
merchandising business.

The revenue arising from the leasing of construction
equipment business for the three months ended 30 June
2022 was approximately HK$1.7 million, representing a
drop of approximately HK$1.6 million as compared with that
of the last corresponding period of approximately HK$3.3
million. Such decrease in revenue was due to the continuous
precautious controls and measures in response to the erratic
development of the COVID-19 pandemic which caused delay
and postponement of certain projects in respect of the leasing
of construction equipment business.

Besides, the sale of fine and rare wine business was also
suffered from the COVID-19 pandemic. The concentration
of the resources to the Group's design, fitting out and
engineering services business and the leasing of construction
equipment business further compounded the effect, resulting
with a substantial decrease in revenue for the three months
ended 30 June 2022 by approximately HK$3.9 million.

FEEBYPATEIBZEHANOERER
(CREEESEYSINE ST =S ES L NN
DPrEY

BHE_Z__HA=+HLE=BEA"
HERRSBEBTEENRANS
1,700,000 70> BREAFERANKALN
3,300,000 7T iE L 491,600,000 7T ©
e AR D B A #H ¥ COVID-19K 7
TR EE S BMRENIFETBSEE
BlIIE BERETRARBHEED
TEEZ R R -

LESh » EBHE EFHE M Z EICOVID-19K
MAONEE AEBEPERNEZ
HERTIERFEFUAREREREMR
EERE—SNRATE ERHE-D
T EARNA=THIE=ZERAZHAKIE
/493,900,000 7T
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On the contrary, although the Group faced with fierce
competition from the industry resulting from the erratic
development of the COVID-19 pandemic and the uncertainty
of the end customers’ motivation in the planning of design
and fitting out activities, there was an increase in the revenue
generated from the design, fitting out and engineering
services business for the three months ended 30 June 2022
by approximately HK$1.0 million to approximately HK$9.8
million when compared with that of the last corresponding
period of approximately HK$8.8 million. Such increase was
mainly contributed by the increase in the number of public
housing estates awarded to the Group in relation to the
public housing maintenance, improvement and vacant flat
refurbishment works and services.

The revenue from the financial services business for the three
months ended 30 June 2022 remained at a steady level as
that of the last corresponding period.

Gross profit (loss) for the period

For the three months ended 30 June 2022, the Group
recorded a gross profit of approximately HK$1.1 million (three
months ended 30 June 2021: HK$2.7 million), representing a
decrease of approximately HK$1.6 million as compared with
the last corresponding period.

Rz BREXREEBB@HEKRBCOVID-19
ARAZAEBEERBITENRINRS
UERRERERMRt REBESH 25t
BN IAEES  FEEEZS
EXRAZTHIE=ZBRAZR EBR
TREBRBFEBBA  REERHABAL
8,800,0007% 7T iN4J1,000,00058 7T &
#99,800,000& Tt ARG MEZRHN
TEBRENESHAREREE KEK
TEEBMMNIERRBNAEERBH
B 1 I0Fr R

BE_Z_FAA=+HLE=ERZ
TRBBEBRAREFERBUYAF
Fo

FHIRIEF (18)
HE_Z__FAA=+HL=6
B REEBRFEFL%1,100,0008 7T
(BE_ZE-_—FX"A=+HL=ME
B 12,700,000 7T) REF R R DL
1,600,000 7T ©
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Gross profit by segments is as follows:

20 Royal Century Resources Holdings Limited {Z EZE ZERIZR B R A 7

EFROBBINWT :

Gross profit/(loss)
for the three months
ended 30 June
B#E/SXB=+H
LE=@BEF, (18)

2022 2021
—TC T
HK$'000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
(REEEZ) (RI&HE1Z)

Design, fitting out and &t HERTIERE
engineering services 996 1,381
Leasing of construction equipment HEEERE (100) 1,112

Sourcing and merchandising EBEH

of fine and rare wines 53 84
Financial services SRR 141 143
1,090 2,720

The overall decrease in the Group’s gross profit was mainly
attributed by the decrease in the gross profit from (i)
the design, fitting out and engineering services business
of approximately HK$0.4 million and (ii) the leasing of
construction equipment business of approximately HK$1.2
million.

The decrease in the gross profit from the design, fitting
out and engineering services business for the three months
ended 30 June 2022 was mainly due to the decrease in
the gross profit margin from the new contracts in order
to maintain the competitiveness and cope with the fierce
industry competition. Such decrease was also attributed by
the increase in proportion of revenue generated from the
public housing maintenance, improvement and vacant flat
refurbishment works and services which has lower gross
profit margin as compared with the design, fitting out and
engineering services provided for other private customers.

FEBMEFEETREZHMG)R
HERIBRBEBEZEFR LA
400,000 B T R(iIVREZBHEEH 2
EF)R 491,200,000 5T ©

BEZZ_FAA=1+HLE=EAXK
EEERIERBEBZEFN THEE
ERHRMERNEFETIE  UREF
HEONEHBINBRFTERE B
MRLTERENSRERAEMAAR
FREZ - EBRIBRBZALE
BHEE - RAERTEEBEMEN TRERR
SRR EE Z WA LEBIE NFTEY ©
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Meanwhile, a gross loss from the leasing of construction
equipment business of approximately HK$0.1 million was
recorded for the three months ended 30 June 2022. Such
loss was mainly attributed by the delay and postponement
of certain projects due to the erratic development of the
COVID-19 pandemic, resulting with the decrease in rental
income generated whilst the major components of the
operating costs, including the depreciation and warehouse
rental for the scaffolding equipment are rather fixed in
nature.

The gross profit from the wine merchandising business and
the provision of financial services business for the three
months ended 30 June 2022 were at a steady level as those
of the last corresponding period.

Loss for the period

During the three months ended 30 June 2022, the Group
recorded a loss for the period of approximately HK$6.0
million (three months ended 30 June 2021: HK$3.4 million),
representing an increase in the loss for the period of
approximately HK$2.6 million.

Such increase in loss for the period was mainly attributed
by the decrease in gross profit of approximately HK$1.6
million as mentioned above and the increase in provision for
allowance of expected credit losses of approximately HK$0.6
million. Meanwhile, the Group had managed to maintain the
administrative expenses at a steady level as that of the prior
period.

B BE_E__FXXB=1tHI=
BE HEREXBEBREEEN
100,0008 o ILEBFERHRET
IHEECOVID-19KRRITZ B EERE
T 4% 3 32 e ¥ I - %xﬁzﬁﬁéiz%ﬂ%
H&Am"\’%ﬁﬁi B A B4R AR ED

CBESREEZINERABALAE
ﬂa;n@m&zo

BEZ_FXA=+tHIL=ERA
HIHEXBNIRESRBRBES ZEF)
RA R -

FHIREHE
BEZ-__FXA=+HILE=EA"
& #7215 E518496,000,0008 T (B E
HE_S-_—S£XHA=+HILE=ZEA:
3,400,000387T) ©

HAREEENEE2HRAWAT 24
1,600,0005 7T 2 ERREL - UL TERAE
B BB E I IN49600,00058 T8 51 B
HABEREM R AERBREHE
A FRBNTERESZEEKFE
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BUSINESS REVIEW AND PROSPECTS

Design, fitting out and engineering services business
Although the erratic development of the COVID-19 pandemic
had hindered the provision of the design, fitting out and
engineering services, the Group had managed to record a
revenue of approximately HK$9 million for the three months
ended 30 June 2022 from the design, fitting out and
engineering services business, representing an increase of
approximately HK$1 million as compared with that of the last
corresponding period.

During the three months ended 30 June 2022, the Group
had completed the existing term contract and commenced
a new 3-year term contract with the contractor in respect of
the provision of public housing maintenance, improvement
and vacant flat refurbishment works and services. Under
the new term contract, the Group is now engaged in
provision of works and services for three public housing
estates. The revenue arising from such services amounted
to approximately HK$7 million, representing an increase of
approximately HK$3 million when compared with the revenue
of approximately HK$4 million for the last corresponding
period. Accordingly, the revenue from the provision of
public housing maintenance, improvement and vacant flat
refurbishment works and services would be a steady and
sustainable stream of income attributable to the Group in the
long run.

Besides, the Group recorded revenue of approximately
HK$2 million from other design, fitting out and engineering
contracts during the three months ended 30 June 2022 whilst
the Group was invited by the Hong Kong Housing Authority
to submit tender(s) in respect of waterproofing and re-
roofing works and by certain contractors and customers for
design, fitting out and engineering services. The Group has
been proactively seeking for and negotiating with potential
contractors/customers in respect of design, fitting out and
engineering services for both residential and commercial
projects.

It is the Group's strategy to develop business relationship
with the existing contractors and customers to coordinate
and negotiate for further works and services as well as
for introducing new contractor(s) and customer(s). The
Group expects such exploration and development will
further broaden and strengthen the income stream and
the sustainability of the Group’s design, fitting out and
engineering services business.

75 0] BE R Al 5

Rt RIER TERFEHE
BECOVID- 19?@;.MTE’§T\%E§§EB§
BT RMRS  RERTIRERS B
E_E__FRA=+HLE=ZEAR XK
EBRMARRS  RERIRRBES
#£15499,000,000 T 2 WA » BREF A
HAW A1 10%91,000,00078 7T ©

REEZZS-Z_F,BA=+HI=EA
R AEREERREEHRSL 1 H
AREAREHAAERHEE HNBERE
BEUAT IEARBERMN =6

EHEN - REFTNERESLH ~EE
RAZBALRMRETE MR &
FIRFBEEBIUWEZRE A A7,000,0008 7T
BAFR BN E 44,000,000 7018
N#%93,000,000 7T ° ALt > IBEAHEE
BHE - AEREEEMIANIRERR
BHRAREMEREAEENEE K
A B AR ©

o AEBRBE_S - _FXA8
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Leasing of construction equipment business

Due to the erratic development of the COVID-19 pandemic
and the uncertainty of the local economic situation, the
progress of certain construction projects have been delayed,
resulting with the decrease in lease out rate of the Group's
scaffolding equipment since the last quarter of the previous
year. During the three months ended 30 June 2022, rental
income from the leasing of scaffolding equipment was
decreased by HK$1.6 million as compared with that of the
last corresponding period.

The management has been proactively negotiating with the
contractors for new projects in order to improve the lease out
rate of the scaffolding equipment. The Group has concluded
certain project(s)/order(s) and commenced to deliver the
scaffolding equipment during the current period.

The Group continues to seek for potential contractors/
customers and negotiate with both the existing and potential
contractors/customers to provide scaffolding equipment. The
Group is in negotiation with certain contractor(s) and aims
to conclude the project(s)/order(s) in due course. Once the
projects/orders are concluded, the Group will arrange with
the contractor(s) for the delivery of the scaffolding equipment
to the working sites.

The Group is aiming to build and pursuit business
relationship/co-operation with the existing customers in
order to develop steady and sustainable business operations.
The Group would coordinate/negotiate with the existing
customers for further projects/orders and for introducing
potential customers.

The Group expects the leasing of scaffolding equipment
would be a steady and sustainable business once the
COVID-19 pandemic is stablised and the local economy is
recovered. The Group is foreseeing a growth in the rental
income from the leasing of scaffolding equipment and the
leasing of construction equipment business would be a major
source of income attributable to the Group in the future.

HEERREER
HIRCOVID-19KRITHAEBEZE BN
A E B RN AEES  ETERE
BRNEEWHE ERAEETRRE
NEREXEBEFEREFTEURERT
FeHEZZE-_ZEA=+tHIL=@
A AEXZRRENHSRAREER
HAUR A B/ #91,600,00038 7T ©
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BT ES TEE FTELRAERMN
SRR

FERBESHETEARE BRI
HRBEREERERBFRBEMUE
MERRB-TERELAETRKERE
TEE SERBRTMIEER 5]
B.—HIEB FTEIIE AEERH
AOHRFRRREEXET

FERSTERRATRRIUKBRER
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Sourcing and merchandising of fine and rare wines
business

During the three months ended 30 June 2022, the
revenue from the wine merchandising business was
substantially decreased when compared with that of the
last corresponding period. The end customers’ consumption
has been affected by the continuous measures in response
to the COVID-19 pandemic on the restriction of social
gathering and the operations of food and beverage facilities.
The reallocation of resources from the wine merchandising
business to the design, fitting out and engineering
business and the leasing of construction equipment further
compounded the decrease in revenue from the wine
merchandising business. The Group would continue to
negotiate with the existing customers for the sale of fine and
rare wines and seek for potential customers.

Financial services business

The Group continues to adopt a prudent management
approach to carry out the financial services business in order
to minimize its credit risk exposure while proactively exploring
and seeking for high creditworthiness customers to ensure a
healthy development in its money lending, securities advisory
services, securities dealing and brokerage services and assets
management services business.

The Group's money lending business maintains a loan
portfolio with principal amount of approximately the same
level as at 31 March 2022.

Certain commission income was also recognised from the
introducing brokerage services during the period.

LIQUIDITY AND FINANCIAL RESOURCES
During the three months ended 30 June 2022, the Group
financed its operations by its internal resources and debt
financing. As at 30 June 2022, the Group had net current
assets of approximately HK$15.0 million (31 March 2022:
HK$14.0 million), including cash and bank balances of
approximately HK$7.8 million (31 March 2022: HK$6.2
million). The current ratio, being the ratio of current assets
to current liabilities, was approximately 1.8 times as at 30
June 2022 (31 March 2022: 1.7 times). There was no material
fluctuation in the current ratio during the current period.
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CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary shares.
There was no movement in the share capital of the Group
during the three months ended 30 June 2022. Total equity
attributable to owners of the Company amounted to
approximately HK$66.6 million as at 30 June 2022 (31 March
2022: HK$72.4 million).

As at 30 June 2022, the Group's borrowing comprised lease
liabilities of approximately HK$14.8 million (31 March 2022:
15.4 million) and other borrowings of HK$5.0 million (31
March 2022: Nil). The Group’s gearing ratio, calculated by
dividing total borrowings by total equity, was approximately
29.7% (31 March 2022: 21.3%). The increase in the gearing
ratio was mainly attributable to the addition of other
borrowings during the current period.

DIVIDEND
The Directors do not recommend the payment of any
dividend for the three months ended 30 June 2022.

CHARGES ON GROUP ASSETS
As at 30 June 2022, the Group did not pledge any of its
assets.

CONTINGENT LIABILITIES
As at 30 June 2022, the Group did not have any significant
contingent liabilities.

SIGNIFICANT ACQUISITION AND DISPOSAL
There has been no significant acquisition and disposal of
subsidiaries or assets of the Group during the three months
ended 30 June 2022.

COMMITMENT

Capital commitments

As at 30 June 2022, the Group did not have any capital
commitments.
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EMPLOYEES AND REMUNERATION POLICIES
As at 30 June 2022, the Group employed 35 (30 June 2021:
39) employees. The Group continues to maintain and upgrade
the capabilities of its workforce by providing them with
adequate and regular training. The Group remunerates its
Directors and employees mainly based on industry practices
and individual's performance and experience. On top of
regular remuneration, discretionary bonus and share options
may be granted to eligible staff by reference to the Group's
performance as well as individual’s performance.

Total remuneration for the three months ended 30 June 2022
(including emoluments and salaries to staff and Directors and
MPF contributions) was approximately HK$2.9 million (three
months ended 30 June 2021: HK$2.9 million). There was no
material changes in the remuneration during the period.

OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF

THE DIRECTORS AND CHIEF EXECUTIVE

OF THE COMPANY IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2022, none of the Directors or the chief
executive of the Company (the “Chief Executive”) have the
interests and short positions in the shares of the Company
(the “Shares”), underlying Shares and debentures of the
Company or any associated corporation (within the meaning
of Part XV of the Securities and Futures Ordinance (the
“SFO")) as recorded in the register required to be kept under
section 352 of SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard
of dealings by directors of listed issuer as referred to in Rule
5.46 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS

OF SUBSTANTIAL SHAREHOLDERS OF

THE COMPANY IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2022, so far as is known to the Directors and
the Chief Executive and based on the public records filed on
the website of the Stock Exchange and records kept by the
Company, the interest and short positions of the persons
or corporations (other than the Directors and the Chief
Executive) in the Shares or underlying Shares as recorded in

AT EERRICIRND K AER
RixpzEmRRE

RIZEZZFBE=1B MEEKE
ETBRABMAD KBRS FAABILE
Gz AR REARBEREZLE T
AT EE (EEREETHASR
9N RERDSiABREAR D PR S RINIR
EESRAERGE336KEEEZE

the register required to be kept under section 336 of the SFO  SEMAZERE LKA T :
were as follows:
Long position in ordinary shares of the Company HREREBBRZIFE
Approximate
Capacity/Nature of Number of percentage of
Name of shareholder interests in capital Shares held the issued Shares
HERTRBZ
RER % 5/ REERME FREsRR A # B BAERLL
Hong Kong ChaoShang Group Limited Beneficial owner 43,122,600 27.57%

ERHEEEERAS BRBEAA

Save as disclosed above, as at 30 June 2022, there was no
person or corporation (other than the Directors and the
Chief Executive) who had any interest or short position in
the Shares or underlying Shares as recorded in the register of
interests required to be kept by the Company under section
336 of the SFO.

OTHER INTERESTS DISCLOSEABLE UNDER
THE SFO

Save as disclosed above, so far as is known to the Directors,
there was no other person who had interest or short positions
in the Shares and underlying Shares that is discloseable under
section 336 of the SFO.
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SHARE OPTION SCHEME

The share option scheme enables the Company to grant
options to any full time or part time employee of the
Company or any member of the Group (the "Eligible
Participant(s)”) as incentives or rewards for their contributions
to the Group. The Company conditionally adopted a share
option scheme (the “Scheme”) on 30 June 2014 whereby the
Board are authorised, at their absolute discretion and subject
to the terms of the Scheme, to grant options to subscribe
for the shares (the “Shares”) of the Company to the Eligible
Participant. The Scheme will be valid and effective for a
period of ten years commencing from the date of adoption of
the Scheme.

Upon acceptance of an option to subscribe for Shares
granted pursuant to the Scheme (the “Option”), the Eligible
Participant shall pay HK$1.00 to the Company by way of
consideration for the grant. The Option will be offered for
acceptance for a period of 21 days from the date on which
the Option is granted. The subscription price for the Shares
subject to Options will be a price determined by the Board
and notified to each participant and shall not be less than the
highest of: (i) the closing price of the Shares as stated in the
Stock Exchange’s daily quotations sheet on the date of grant
of the Options, which must be a day on which trading of the
Shares take place on the Stock Exchange (the “Trading Day”);
and (ii) the average closing price of the Shares as stated in
the Stock Exchange’s daily quotations sheets for the 5 Trading
Days immediately preceding the date of grant of the Options.

The Company shall be entitled to issue options, provided
that the total number of Shares which may issue upon
exercise of all options to be granted under the Scheme does
not exceed 10% of the Shares in issue on the Listing Date.
The Company may at any time refresh such limit, subject
to the shareholders’ approval and the issue of a circular in
compliance with the GEM Listing Rules, provided that the
total number of Shares which may be issued upon exercise
of all outstanding options granted and yet to be exercised
under all the share option schemes of the Company does not
exceed 30% of the Shares in issued at the time. An option
may be exercised in accordance with the terms of the Scheme
at any time during a period as the Board may determine
which shall not exceed ten years from the date of grant
subject to the provisions of early termination thereof.
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As at 30 June 2022, the total number of the Shares
available for issue under the Scheme is 3,000,000 Shares
(as adjusted for the Share Consolidation on 18 November
2020), representing 10% of the issued Shares (the “Scheme
Mandate Limit”) of the aggregate number of Shares in issue
immediately upon completion of the listing of the Shares
on 18 July 2014 (as adjusted for the Share Consolidation on
18 November 2020) and representing 1.91% of the issued
Shares as at 30 June 2022.

The total number of Shares issued and to be issued upon
exercise of the Options granted and to be granted pursuant
to the Scheme and any other share option schemes of the
Group to each Eligible Participant (including both exercised
and outstanding options) in any 12-month period up to and
including the date of grant of the options shall not exceed
1% of the total number of Shares in issue and representing
1,567,800 Shares as at 30 June 2022.

Since the adoption of the Scheme, no share option has been
granted by the Company.

DIRECTORS’ RIGHT TO ACQUIRE SHARES

At no time during the three months ended 30 June 2022
was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in the Company or any
other body corporate. None of the Directors nor the Chief
Executive (including their spouses and children under 18 years
of age) had any interest in, or been granted, or exercised any
rights to subscribe for the shares (or warrants or debentures,
if applicable) of the Company and its associated corporations
(within the meaning of the SFO) during the three months
ended 30 June 2022.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct for dealing
in securities of the Company by the Directors in accordance
with Rules 5.48 to 5.67 of the GEM Listing Rules. No Director
has dealt in the shares of the Company during the three
months ended 30 June 2022. Following specific enquiry by
the Company, all Directors confirmed that they have complied
with such code of conduct throughout the three months
ended 30 June 2022.
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PURCHASE, SALE OR REDEMPTION OF
SHARES

During the three months ended 30 June 2022, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s securities.

EQUITY-LINKED AGREEMENTS
No equity-linked agreements were entered into by the Group
or existed during the three months ended 30 June 2022.

SUFFICIENCY OF PUBLIC FLOAT

From information publicly available to the Company and
within the knowledge of the Directors, during the three
months ended 30 June 2022, the Company has maintained
the public float required by the GEM Listing Rules.

COMPETING INTERESTS

During the three months ended 30 June 2022 and up to
the date of this report, a Director’s interests in any business
apart from the Group’s business, which competes or is likely
to compete, either directly or indirectly, with the Group's
business that need to be disclosed pursuant to Rule 11.04 of
the GEM Listing Rules were as follows:

Director

=%

Name of company

AGER EBiE

Nature of business
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Nature of interests

femitE

Mr. Chan Chi Yuen Hong Kong ChaoShang Group

Limited ("HK ChaoShang")

Money lending business
and securities and asset

Executive director and chief
executive officer of HK

and its subsidiaries management business ChaoShang
BSEEE EEUEEEAERAD MEEBURESA ERHBEZHTESR
(I&E#8E) RERBAT BEBEEEY TEUAE

As the Board is independent to the boards of directors of the
abovementioned companies, the Group is capable of carrying
on its business independently to, and at arm’s length, from
the business of those companies.

Save as disclosed above, none of the Directors was interested
in any business (apart from the Group’s business) which
competed or was likely to compete, either directly or
indirectly, with the business of the Group during the three
months ended 30 June 2022.
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CORPORATE GOVERNANCE PRACTICES

The Board considers that incorporating the elements of good
corporate governance in the management structures and
internal control procedures of the Group could balance the
interests of the shareholders, customers and employees of
the Company. The Board has adopted the principles and the
code provisions of the Corporate Governance Code (the “CG
Code"”) contained in Appendix 15 of the GEM Listing Rules to
ensure that business activities and decision making processes
are regulated in a proper and prudent manner. In accordance
with the requirements of the GEM Listing Rules, the
Company has established an audit committee, a remuneration
committee, a nomination committee and a compliance
committee with specific written terms of reference.

The Company has put in place internal policies to ensure the
compliance and has adopted and complied with the code
provisions set out in the CG Code during the period except
for the following deviation from the Code provisions:

. Code provision A.2.1 stipulated that the roles of
chairman and chief executive should be separate and
should not be performed by the same individual. The
post of chief executive of the Company has remained
vacant since 21 February 2020 and as at the date of
this report. The duties of chief executive have been
performed by other executive Directors. As there is a
clear division of responsibilities of each Director, the
vacancy of the post of chief executive did not have
any material impact on the operations of the Group.
Nevertheless, the Board will review the current structure
from time to time and if a candidate with suitable
knowledge, skill and experience is identified, the Board
will make an appointment to fill the post of chief
executive as appropriate.
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AUDIT COMMITTEE

The audit committee of the Company (the "Audit
Committee”) currently comprises three independent non-
executive Directors and is chaired by Mr. Chan Chiu Hung
Alex. The other members are Mr. Wu Zhao and Mr. Lam
Cheok Va. The primary duties of the Audit Committee are to
review and supervise the Group's financial reporting process,
risk management and the internal control systems of the
Group.

The Audit Committee had reviewed the unaudited condensed
consolidated financial statements of the Group for the
three months ended 30 June 2022 with the management in
connection with the compliance of the applicable accounting
standards, the requirements under the GEM Listing Rules and
other applicable legal or disclosure requirements.

FORWARD LOOKING STATEMENTS

There can be no assurance that any forward-looking
statements regarding the business development of the Group
set out in this Management Discussion and Analysis or any of
the matters set out therein are attainable, will actually occur
or will be realised or are complete or accurate. Shareholders
and/or potential investors of the Company are advised
to exercise caution when dealing in the securities of the
Company and not to place undue reliance on the information
disclosed herein. Any holder of securities or potential investor
of the Company who is in doubt is advised to seek advice
from professional advisors.

By Order of the Board
Royal Century Resources Holdings Limited
Chan Chi Yuen
Chairman

Hong Kong, 9 August 2022

As at the date of this report, the executive Directors are Mr.
Chan Chi Yuen (Chairman), Mr. Wang Jun and Mr. Zhang
Weijie, the non-executive Director is Mr. Tsang Kei Cheong,
and the independent nonexecutive Directors are Mr. Chan
Chiu Hung Alex, Mr. Wu Zhao and Mr. Lam Cheok Va.
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