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GDP B4 (Jifzim) 28.15 28.99 3242 27.02 29.25
GDP }5# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
P E T A (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
B & B =B B (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

DBt (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

SR (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HlE AR B (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
N RAFEEHHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HAME (%) 3851 32.88 29.87 15.80 14.20
HEOHIE (%) 36.79 32.52 30.04 9.60 5.70
CPI BiE (%) 0.50 0.60 0.90 1.10 170
PPI BKIE (%) 5.10 6.70 8.10 8.70 7.70
MR REE (%) 11.00 10.00 10.30 10.60 10.80
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—RAFTHE X HIME (%) 450 2.30 0.30 8.30 5.90
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EEERASSIRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00
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WA LB 432.68 30.57 394.15 26.42 474.34 29.97 487.60 29.79
ik daa 1415.17 100.00 1492.02 |  100.00 1582.54 |  100.00 1636.98 |  100.00
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S5 HCT AR AR L], o) B A A0 ) i 4
B, TEV T M AL SR A 27 0 S5 2 AT
TR S, Ihis F SPV B 45 455 a0 FE &
PR R D ERAE TR SR IUE , 1R T A
(AL Ko

2019—20214, ZZPEfE FIAG U PR bk 55
SO, N EABTIE AR, HETE IR , MANLE
L) sl T B, 20214F 2520 4:%5180.2642.7C
5 BT SRR T BRI, 202148 K AR 55
PP RAL AR AR R

Mok 515 2R, BZ 20214 K, S8 fil R
e — 2 E T 4523.14%, EAL & EE23.58%,
[E1#0 5 Pt — 2 R [ %253.29%.
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N S R AR

20223 K, ARG 5 AN R
N0, AR ST B RS o AR BT T

¥ ML BT IR O 6~10 4, AL BT R & Y [ O
3.20%~5.00%.

210 2a) A gk S 5 AT

Wi H 2019 4E 2020 4E 2021 4¢ 20224E1—3 A
MR AN L) & 91.47 47.84 80.26 64.44
2 HARERAA AT 420 75.86 72.30 59.37 19.69
AR FH BB = R 154.37 194.50 180.11 179.27

FoARIR: ANE) R, BROTEEE

ARFLAFLSELSF EEX, &
FRERESHBI, PARATR KPR
¥. RE20214% K, 2AELATHERER
FRIF,

El AT 2 7 A SR G M 4538k 25 38 1T A F =l
T IOAN AT — A 308 Th 308 % S i it i s —
ST I T R O s TS K AR R 3R Ak
U PRI LR A IR R G T H
Ky KB, RS AR ARG .

2 VAL G 25 Friifase KR, 2019—

20214, s S L) SRk s ARk
AT G RS IR B R
BT AR EDHE AR SRS G
BT, FEMEN ARSI ERAEEE
R A b AR A AR 65 9 I B R SS

HE2022F3H K, AHFILSHARZE
H0.64%, BRI H F) Z 70 [F ££4.60%~6.00%,
450 H R34

A AL ANF) R F LT L S EA: AL

=] 2019 4 2020 4 2021 4 20224£1—3 A

A F A B2 2 S0 231.90 254.96 242.97 46.00
23 R LA B A2 A5 40 233.90 241.66 244,93 62.10
B 55 55 = R 404.99 444.78 393.78 435.27

ForbRiR: ANERAE, BRETEHE

REMFTLSARMALGH £, EREL
SABLEFHE R, EFIBWERE SRR, A
FE2022483A K, A8 EEMFRERERRE
#2.86%, &R RRF AR KA FIKF
RARIF K,

WA SR A A BAEE R, AFK
%R 5T 3 BT R KT B 1 A% I Rl A L 55
BPHAREN T EA M. B A= AR R R

Bk, #ZE20224F3H K, i H P E AR
HHBR3~54F, #5521 [ °94.00%~6.00%, %
B A B %2.86%. A AR B E T
WA GRS BB P AR 0 1 K K
WA LR RF ORI

MOl 25 B AR T, 2 7 B AL SR L 45 F, [
L Bk, d4E sk e 54900, EALFIZ
=i

k12 e REMFI T RALGHEX £ %

WE 2019 £ER 2020 £ER 2021 €K 2022 4£ 3 AR
£ 5 [ £ E 1 93.68 94.74 94.72 94.66
B 5T bl 5.20 3.74 3.71 3.88
BB LA 1.11 1.52 1.57 1.47
&It 100.00 100.00 100.00 100.00
FAHROR: A RAE, WA
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N S R AR

MATNVEE FRRE R, #2021, MUK
AT 58 R BT B U R A, 75 $1)9.96%,

L. srROBel. AL TAT L sk 3%,

%13 N EEMAFHEATLEFEHL (BB EL) #5: 4T, %

2019 4K 2020 R 2021 EK
o H INF] INF] N
ew | 0N | em |0 | e8| i
PR s & 110.35 7.80 105.53 7.07 157.58 9.96
Nk 55.12 3.89 64.9 412 65.59 414
£ SN 17.2 1.22 24.29 1.63 62.67 3.96
T 77.73 5.49 61.42 4.35 4859 3.07
LI 51.32 3.63 22.02 1.48 29.55 1.87
IR 16.47 1.16 13.61 0.91 7.16 0.45
FAth e FH 1 4% 104.49 7.38 102.38 6.86 103.21 6.52
MRE~E 432.68 30.57 394.15 26.42 474.34 29.97

FALRIR: NE)RAE, BETAZHR

1. RERAA

o) RALR A, RREEHLRIFANE) 8
BEHER, ZENERE. BHEEZAEZFT
AR B RGIERARRESA, 2IBATRER
EMEE—RTEES.

N ) 2 TR Rl e A R Sy, R
I 5 A2 ik A T B ML 72 M v ) B B 4 2
fi 2 TAVAR S L R BT & . A7 LTSS
PR, FTIEE N — R Pl b 2 A Al
TR A, B b AR Al 4k i 2% 1) B 22 5
¥, @I 3~5F %% 7, 4T LA 5E 1 i i
JetiAr, BhHEE = LT i DR AE,
QTR TG AL, MR RS S
SRR SS, BEAR S D) AT A e o 2\ AR SRS B
WIEER “—0s WRE. =77, Tifk” dikmg. [
FRRTL R L R R e, s R RS, B
TR — =Y~ B AR AR 55 7 1) R s e
7, UL “Gmtr=lk” kR iims L, g “k
WAk BRI, 25407 = TR v, BEW
fil, ST RE L, ARG, . Al
= RREHEE,

I\, KEEEE S

1. R 38 42 4
A 3T BA R EG A1 R AA,

HAZ R ERF.

M T RSB R , EH R AR N
e DS B AR SRR, 7R 2 R RS B A
AL EFR T RNREHME TR L2,
BT ARSI RS BBOR B R « AUBSIR DL PP A
AAT N ARER TR . E . A AR,
e 0 B T KU B AT T4, ST sk
HAHEN NG EHBER, FRaEdRETD
A RS KT B BRI o 2 W) B0 RS T 2%
2o ST G H HEAT VR o XU PR 47 Bt
HAUHES] 23 =] [ 4 ARG B AR S AR SRR &
B, T A WS E BT S, E
T b AR AT R ST XU B AR A DA K
AR AT R P &R e AT RN
B R IR TR 23 W, BAAORTE {5 TR 2
TF RS ER T XURS B A AN 517 A LA

PRI ATE o A 7] ) 2 HRAR . kg%
EFEANERAEIATT . A FIfE 1 (A K E 2L S
BB 5 R 28 BT DA S5 A AR 1
T AT, BT 1 AR AR LR K B AH X S
PR o RSN, 23 mET S U AE BE Y #% J7 Ti h]
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N S R AR

S8 BRI PR L AR 70, B4 Rt BT A B
b 5 A8 B CRLBR I0T XU 5 2SI it 240 1 )
CH RS TS5 R KA RS A B BT NED
S, ARG R — P e .

N ERYE B Bl 55 R mUE T AT RS
FERPEH RS, ZARGCIHEAE GG
FRIEEAS R AR TRURE ALK B2 < TR RS R 7R,
BRAMNER ., HEE ., SREH. e
L il SRR SRZIE. BE R R
BRI, STl T AL ST SRR RS BN
MAEAE .

2. W[ 2R3

(1) 15 F AR 3 2

15 FH ARG 2 i 8 R 5 2 =TI 170 = 2 XU
5 R 24 BT 28 5 0 5 AN Re AN B B AT &
ARV T A 2 ) T A2 A5 R (1 T B

2\ w] A B A ) gt IR R A CRLEBE
RS HE ) LR BT 15 5% o H N A FEH
GE I ALAT/ RS RGNS R I R A e XU
Mo FEAT SRR AN B ) S5 S B
DA R AT R B 0 H FIHEN 254 . A RIER T
HENI 225 TAFE A0 BIAF A 7= se i F 47 R
TEAAF AL 42 5, T4 AN R P TR
AP AG AL o

O TN A T H Y533 AT R AT U A AP
MV 25 5B 1125 7 48 AR AR BR R A A HE T AR RN
FARLR 7 A () B T E, DARO AR S b 1)
YME BT E W RIS RRSE, &P A B S I
H PP o PP R 2l 455811 5 ot AT
JAE A R A B i B A8 AR VP 2 H A%

O\ F R B R A B 40 5T, RR2~34
BE A BN 5T — S8R T B S B AR
Bk i ERP & Gi 56t f 4 IS Bl idk 47 i 3% 4h,
Mb B8R 28 P 8 B A 55 I H 34T Sl ]
ViERER, TR SE B . 4E3r oL, DLk
FINESZRAER=. &8 fi. RIAZEBN. b
TR B AT S5 T E R H 3 K AR 4 ) i H
T 0 S b [m] D7 AR, 2 A A AL B 0 H
FLE AL ] B H e H T B = L

TRV 732 FIALGE B8 B RO i &,
g T H EYOSER 3R H R B BUR
Rilo xR A AR FERCHEA L KA <3 19152
AFEE I X 2 7 A R,
T8 P B i W o R GO T, 587
PR S5 o v Al S5 AR TS AT B, bR
P PRAEYCAL, B P R B
ST MRS B, ¥R 55 o T U 143 A2 2R 1R Y
iR I H RS B AR IR R -
NEEIRAMNE A TR, AL AT
JSZWSCARH SR A g AR I [ Wi s ) e AR
TR KT RS, A R EE R
H 5878 B A = W AR E
AESE XY o 8
MNE PR, BIE2021E K, 7]
IRV E S N ST K IRE LU SN )

TR,

>

”\

E
il

k14 NAEFEYERL #45: 12T. %

WA 2020 4F5k | 2021 4E3R
e Zj%fﬁm%ﬂk%% 42.20 75.16
S R 1687 2861
N %ﬁﬁ%w%ﬁ 42.20 102.53
B NERE BV R L 16.87 39.03

ForbRR: AN E R4, RS T HE

OB AT B AT L 5K R B4
TERRREH TR, RRAZEALTSHAL
F, B REBERBFEHK, HREH LS
# BRI L FRERNREES, BEFRERSR

BRI TATEA R LR KRR FWRHF L.

On ) o FLAE B AL BT 9% P AT 0 S B
Z [ [N RARAT A (OB 70 648 = IR )
A CERAT DTSR R HE R TR S]) , 4iaaFe
A A G U378 PR BEAT A BRI, 4% R
NIRRT RENE,  BLK 24w SSCRL STk R A
AR AT [P, 2y SRR B 587 70 9 IR
KAUE IR ATRE BRI IEH KRB~ H5 1)
s RN IR JRAT ST S 1R, $2 B A
IO EIIER , AR &R
T LSRR B I i A AR AR R 3R o SRS
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N S R AR

BRI ARG BT AL S R AT, H
AFAE — BE AR PR 2 AT RE 20 AR A RE Tt
RATHENE: SMBR R L L5 B, 173
AR ARG E AR A BT R
AR S IR BRAE R . AR BN S R
NOURAEARARS); 28 R, IEE RS

ESTRBANE RPIRDL T R, %0 B8 AR 3D
FWERENG, AR BRI R, Bk
W45 R AR AR T 218 . IRGER BT 44
(KA s AR BRI BE T B I, 58 e S
IEH B WA TR HEEE G655, RIMERATAL
TEAr RN (AR 748 fR o n] BE DR o AR 4k

FIRERBE R 2 AN TR 2 B 655
B SAAT T IR AR T BEE AR HR o IAF AR 7K
MAEH. Hof. SIF I (FD MR
PRYFUR S5 AR 52 R 3R A A5 R AU A BERRE

BURIEBE RN AL . FERHL VI AT BE PR3 Jti B

AT T LERNEER TG, SR AR
[ i RS E] A PR D

2019—20214F, AFEIA R G-t ek
WRKEH, PRI TR HE2021FK, 2
AR R N1.25%, 8 EERIEH N AR
KT AES TSI, 2019— 20214, SRKHE
SR K, #BE20214E K, RIKHE%41.1112
JC, IRE&TE SRS LT, B 2021 K, &
T 5 ON244.32%, BEARIR & KT

2019—20214F, A ] FERBE 7 FiLE BT,
B 20214, RyEFKBE 744214070, BAFH]
B 104.39%, JVEFRT ™ (5 A $]3.29%,
BRI L6 5 i BT O 2R
BRIV T LR ST &AL Bk S5 pR Bk . 72
P 2257 B8 K KPR R AT 25 T8 52 925 155 i 1)
FEMAEET, TV R =i R
51K B R o

15 MAMFHFEREEL $45: LT %

. 2019 AR 2020 R 2021 R 2022 £ 3 AR
adld S )24 Et] )24 & dr kL & gt
NES 1225.34 97.75 1246.61 97.03 1281.80 95.46 1349.46 95.67
FyER 12.21 0.97 21.63 1.68 4421 3.29 44.24 3.14
WELES 10.48 0.84 11.52 0.90 1391 1.04 1391 0.99
AEE 551 0.44 5.04 0.39 291 0.22 2.91 0.21
PRA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
&t 1253.54 100.00 1284.79 100.00 1342.83 100.00 1410.53 100.00
KB 15.98 1.27 16.55 1.29 16.82 1.25 16.82 1.19
IR % 25.04 32.38 41.11 43.27
RSB ER 156.66 195.62 244.32 257.20

i ARKAAT R TR R ZIRRTIE, RIRRIKEE

ForbRiR: NERAE, RETEHE

BE202243H K, AR B IABREEYIR
FitaE, PRFPETFFEELI19%, h&EER
it — T+ 52.257.20%.

20204F 4] LA, 355 P9 AR 4k AR 5 Y e R 9
BRI AN . 2R, FLBT A F A R T
FE Gl 2% XU B2 B 36 0, 28 175 %) 22 @ i i A Tl
FEAERR M, MOAT ML AR R B AT B g
AHTFRE ARERE RN KRB, MR 2
H], WIS T R 23] T — 2 msem, B,
O w2 R B M 25 AN AR AR B 55 52 P 1 R
A, AEATY R ST A L 55 B P i B AR L

(2) stk R B

Wi sV RS A2 1 T e R B s A AN
By 52 PEAR BT S e R (K T RE P « ALGE 24 W
It Bl P IS 2 R T B 15 2 4 AR B B8 7
JARR S5 AL

XA KRB NI BT SRR 5Tl 55,
W] — R ECA AT AL SPV A m S, — e
TRBLIX S 4N SPV 24 7 L4 1] 4R AT FH S 7] 391 R

fISE TC I H A& 3 A DR 53 01 PR 5 0 H IR UL A

X T AL BT BN WL B ML 55, — R A ] A
F8 1) BRAT FR T I 21 B e Ak s A B 55 ST R

www.lhratings.com
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N S R AR

— PRI AE

A AN ERP R GUHHATIR AN EE H, A%
HRR, BEG AR IR R B LA A
RANHE R eia B ik, SR wHB e, whiRAl
WS 38 DR UG e LR A B 2 ) U T DR 78 A2
() B A B R S AN BB . R,
N IE S RS ARAT R R E DIINL 554K, 4R R
UFIETER AR, BER T ARERAT BT BT AR
1t

228 BB EBATHE R KATHR A F2AT
REFC, RN A P R R R TR I & edk s,
REFES A, AEfRERTREYE, i
HRARIK.

O ) i 3 A R A R B A 5 s Herb b
P K T BRI HRAT AN R AT 6 (AR ARAT
8] 252 5 Bl e« 5 [ i 98 2 H R B P e 4k ™
AnsE) S BT IRIE 2 ou il BB #E 2021
AR AT RAT o R i EE AR ST 5,
O3 ) i B SRTE R HSAS B RIS ik
TR TR ™ R

%16 HBE 2021 S5 KNE) A REEA B8 14T %

BiH &5 e Fl 5% B4 v

AT 539.50 36.73 3.40~4.60
RATHF 498.06 33.91 3.20~5.00
KA FME K 253.58 17.26 2.50~4.28
JE ARV B S 133.20 9.07 0.00
HoAt 44,61 3.04 3.80~5.00

it 1468.95 100.00

By RR: NE R4, BT

(3) i

T3 U A2 i T I M A R sl B B A
) 1) 2 R A SRR B 7 A 5 R BRI BN O
A AERUR I AT REVE -

AR T T 23 F WO % Bl R
S, BIIEAERIAN_EFUE e BRI ZE . RN
B T BEOM] AR N R HER A (R AL BT A5 ), AL BRI
8 AT A 1) RIS HE R R AR R . o, 42 A
AR G H B 5 L e T e A
R MM, WETT L E N
“BIHEH” RS

ICR T, H AT 27 S 37 PLR T 3
FrRE, DR ER ST M A AT UL,
Bl TR

(4) AR 2R

BAE XA T EEE . AN RGN
ANGER BUR R, BN R R A R
R DR o

BT RS, 23 ) 3 3 ST A AT e A
il 2SR S AN RS T TR BT, JEXSHT A & ST

i 577 18 A/ AN [ HRASE T 85 6 ) R 2 3 R £
Mk SRR b 2 AL AT U B B SEAT Ml 55 #
FIANAL BAIEML; X TP RZSR RN I H ,
H RS B g AT AL R b e RV A, DA A
I A7 ) AT ] ) (A R o e b, 2w R
B2 R4 25 2% L EHERP R G REA LI, JEi8AG
(e 36 J5 )

. WMEHH

1. M4t

A B AR A T 2019 — 2021 4F JF AR 45
J20224F—ZEFE I 55435 2019, 20204 114l
i B A H RIS TINS5 B CReRE @A 10 &
THIEH R T IR B TR AL 2021 4F F iH RS
RSN ER 55 B CRPsRE @500 #iHIE
BT AR B o i . 20224F — FERE RS
il e WA IEHRE, A RA R & IH 6 AR
P E B R E T ELSPVA T, FTIFREAHATK
HUFL G %%

HTAL BT B 201951 H 1 H & i AT 87 &k T
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N S R AR

82 e o D= G L D S e o o
5 (1) 2 V1 IR T EE K20 o 9 4o T L v ) 22
KA PR TR ORI BRI
“CTUIE AR B, &R T AR BT &
(P4 Rt = DL e E TR RS N H A
CEATURRR I SR e e L LR RIGER, ANaE A T AL
an LR, TG RBUR” BB R FFELVE
it 4 RUEE = (1A P AU TR LG 7 4 ik T L o )
N, HAR G AE P AR R B RO ST R e T
BN, 8 mh THRAEN AT H, AT %
FEBIr 4 T B U P R X ik T R AT R
A& CEIRAED) o S T L K A7 (B R0 7E 37
G T B DA T ) U T 2 T () Z2 50
T BT 4 b T B AT E I A A B S S )
1) AR B A7 e B A 255 R 2 o PRI BRAT BT 4 e
HEN, FEE AT H (201951 H1H) , dhif
BB FF AR R A I 38 33 4 T 1R B 7= 1. 224473,
ARV B R H35h E FIT SR A7 53, AT B ek T HL
W) SRRV IR A S T B F R AR AN 3.6 744 7T

TEPAT B Gl N J5 A A RE B RSO 3R A
R T R G T E B T ORI £ s RIS K K
% AR SR PR K T AN B A B gaks b s 36 48 T 4930 %
FEA R RNE s A8 T REA J AU a5 A BT R
Horp R BRI T AR BCRNE, R T A
gE s UL S B AR AR BT TR .

gx b, w0 HE T LR

B 2021 K, AnEIFGE T E%11675.84

{275, Forb R YSeRR 5% A Bk 1301. 7242 75, T
A HFH M A 11262.7012 70 CEr /> B A< AL 2529.39
f2.58) 3 20214 &) SEBVE RN 103.0312 7T
FE 5125550070, AR EE RIS EG
%i9-105.1012,7C , I 4 Fe 4 S5 i 38 n iy
-4.1712.7C

B 20223 R, A A A FF B B
1780.724¢.7T . T # ALz & 11275.557T (5504
M A A 2528.391270) 1 20224E1—3H, A F L2
BN 21451278, R EA5.3147T. AFE
B Sl IR EiREUN-40.90127C, Ble K4
M Y I H39.3642. 7T -

2. M RBAF M

REA AR Ak S0 35 48 LR, 2 8) T = PR
AT K, M BIAAL R 5T AR 4G B RS AL
REABAEEZHE, BAT A RERS, 2%
PR = AR K, TR —R. B E20224
BAR, REERHE—FTHK, K-EMERIR
Z.

2019—20214F, FHE ARSI E,
PRSI, TR A KR N6.14%.
B 20214 K, AR %= B A1N1675.8414 76, K
FEWIHY5.56%, BT A R DA A Fk % AR 55 kA
] 58 B N

A 1T 2K FEBMAR B3 LT %

. 2019 R 2020 R 2021 FER 2022 £ 3 AR
al &5 gk &5 14 &8 14 &5 Gk
Ui 51.83 3.48 58.94 371 59.01 3.52 98.37 5.52
IS R % AR B R K TN 1228.50 82.58 1252.41 78.89 | 1301.72 77.68 1367.26 76.78
e 129.73 8.72 137.33 865 | 162.40 9.69 155.91 8.76
HoAth 77.50 5.22 138.81 8.75 152.71 9.11 159.18 8.94
BErE A 1487.56 100.00 1857.60 100.00 | 1675.84 | 100.00 | 1780.72 100.00

IR FARATMSRE . REFTIEEE

o2 WA it % AL B 3R 2 W e 3 AR R 4 AR
7y, BEE A RIS SRR e, YA B3 AL 5
AR K, 2019—2021 4K, FIE A

3 DUN SRR H s a8 — A BRI .

K#H 2.94%, #E 2021 FFR, AF U
AR AN 1301.72 1270, BV K 3.94%.
W2 7T, A 2021 4ER, A SEh %
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N S R AR

GG AR HES 41,10 1278, A BB ¥t
BTN 16.82 1270, R&TE %N 244.32%.

Il 5 % 7= NG E M BT B, 2019—2021
AR, e =K AR I K, FIE A
£:11.88%, EERAAIEFY K THIIHE A K
HURIAR AR I 228 R G 25 FUAEE, A 48 20214E K,
O\ ) B 58 B P I 162.4012 70 G T R %7
154.431270) , H, THERIFYTIH35.27/47T.

2019—20214F K, ARt MEERFEEK,
SEXEAHK6.70%, #HZE20214K, RHHE4E
59.011.7t, i, ZPRITHH4:20.401476, 5

1% % 4 L EE N 34.57%, 2 7 32 R B T %
& F TR G A7 3K DA K 55 77 SR IR &
TP, ZARIE S AE R E R A F] M RAT B K
HLAAEAA I H B S 40 il 28 5 B0 3 %
PR aE Tk

PErE S MRS, B 20214 K, A2 PRSI Rl
PR BTEK607.331270, £ R EHTAT AR LK
PRER RS TR TS, o 5 136.24%, ZPRTE
FEETE706.5214 7T, 5 B S A142.16%. B K
&, AFEERME— M.

A 18 RE2021F K8 LR Z KL (45 L)

mA 2021 SR EME Z IR E
IS % AL B 2K 607.33 8 ST AR AR LR DA S ORI i % o
38 Gy P A e 2.02 s A
ik e 20.40 BRI & TR R P R L%
HoA 76.78 KHAERR I HCHIHE R
& it 706.52 -

BB NAMHRE . RE KRR
B 20223 K, AHEH7EE11780.7214

TG, B AR K6.26%, I RMTIS KR

SRS R AR B R A A LA B [ s B

3. WALH

(D A #ER

AN 2 BB RE R KATRGEFAA)E
AR, PR E R BRI K2 A5 2 e —
. BE2022F 3 AKX, DNEHAHZRBBRF
mit—FHK, RIHEATREMTH.

N F) FEBLERE AR E T RAT K S5 DL R
T AEAN TR E A . 2019—2021 4E K, /> ) Syl ik
KRFEAAL; BEEFIEFEAE, 2019—2021 4
K, AEIARSEAEFHEAEK 33.78%. %
T, AR EN SR, FHE AR
K 11.49%; HAMAEE T B k&6, 2019—
2021 A, HARAZE T H 5514 30.00 1276
45.00 127011 44.00 1276, BE 2021 EK, i
F A3 262.70 1276, B FFEREK 5.03%; HE
FREA T FTA RS 233.32 1278, BATIHPIR

KERE, FHodr, ST A d7 b 42.77%, BEAAF
5 b 14.32%, AR AECAE 5 L 22.13%, AL
% T HE N 18.86%, AFFTE HM AR EE—
M. 2021 4F, A W44 7.98 147G

B2 2022 4 3 H R, vl Jirfg & Bl ik 275.55
1255, B FAERIK 4.89%, B ANFHE K
AT 7K Bt S B AT i 3 0 88

(2) ffit

RE A 5] e ARG K, AT
m, RAEKFEZ; DAFRFARSFAHE, 5F
FLERAAERSF. RE2022F3AK, BEL
SE I, NE RMERR—FTHEK,

2019—2021 4, fidg A eSS IR, B4
T RINEFIGE N, ARG, FIEE
WK 5.23%, #HE 2021 F£K, AFEMAGEE
1413.13 1470, BUFHIMEGK 5.66%, R LIAH E
5155 N, AR &7 ELITE 90% 45 475 $4RHH K
F, FENEMGSRK (5 472%) . —FERF
W AER B 6 GHEE 17.86 %) « KK (5
tt 27.95 %) FIRfTfiizs (AL 18.42 %)
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k19 28 AfrEEMAR B LT % 4F

. 2019 £ER 2020 £ER 2021 EER 2022 £ 3 AXK
e ] e £ H L5 ikt L5 5154
A K 105.28 8.25 99.83 7.46 66.71 472 105.54 7.01
o RIA R 61.55 482 76.18 5.70 240.61 17.03 239.33 15.90
—4E Py B AR BN A5k 272.48 21.35 235.65 17.62 252.43 17.86 266.88 17.73
KK 375.69 29.44 44321 33.14 394.90 27.95 424.73 28.22
Rif 163.56 12.82 116.67 8.72 260.33 18.42 233.57 15.52
K RIAT R 118.13 9.26 72.96 5.46 55.73 3.94 71.70 476
HoAt AR B 6 £ 112.41 8.81 107.70 8.05 2413 1.71 2353 1.56
Hofth 67.09 5.25 185.28 13.85 118.29 8.37 139.89 9.30
il gt 1276.19 100.00 1337.48 100.00 1413.13 100.00 1505.17 100.00
FLAFAES 6.79 6.11 6.15 6.11

IR A M ERE . RETER

O T R A AR R 2 R A SR AR
2019—2021 4FR, HHIERK RFEE T IESH,
B 2021 AR, FHAMEEK 66.71 1478, B EAE
R FE 33.17%; F AR LAE A A R 4
FONE, HECA 35.21%F01 59.69%.

2019—2021 R, 2 F) HAh RiAT R IR L1
K, A 2021 AR, ) A NAT BRI
K 215.84%, FE REARMNE SRS N
Ee

2019—2021 K, An—FNBIAKAER
G RN TS, FHE A TR 3.75%,
BE 2020 AR, — N B MR 3 4 i
235.65 1470, B EAFRTFE 13.52%, FER—
SE N BIA R AR A FF R 57 55 kgt TR —
SRR IHRAT AR T BRI S k2 2021 4F
K, —FERBIAM RS 6 252.43 1476,
FERBK 7.12%, 38R F N B RAT
K AT EL

2019—2021 K, A EKIMER 2B
KEH, EHWEAIK 2.52%; #HE 2021 F£K,
KA 394.90 1276, B EAFR T 10.90%.

2019—2021 K, Aw| AT FiF 2B BN
K, EHESHK 26.16%; #E 2021 FK, M
{17+ 260.33 1276, B EFARMEK 123.13%,
F2 B R 53 55 Rl ot T 5 8 OB R AT 95 B
.

KA RIAT K9 2 = 1) RN UACHR e R 55

HORIES:, 1 ORIUES AR 55 & [ 29 ¢ ) LK
FAH N 55 BSR4, 2019—2021 4E5K,
AT KIARAT RFFE T, FHEETE
31.31%; k% 2021 FFR, KIARIATK 55.73 12
TG, W EER T 23.61%, FERAKATH
2021 7 1 H 1 HEPATHAL SN, 2 =X AH
KB A GIH EE T B R

2019—2021 K, A FHABAERS) 7 ik
SENR%, EXEA R 53.67%; #HE 2021 4
K, HABIER BN s 24.13 1270, B EAER T
77.59%, F-EE R 5RhE THE 5 K.

2019—2021 FAR, o m R T =5 508
1435.73 127t 1528.66 1.7t A1 1616.83 1476, 2
FREEBA R A B A AT = AEAAT AR =, 20 )
N 6.79 %, 6.11 %A1 6.15 £, 2w ATF1% B
I ERE .

Sl 55 K R B SR BE msge, AE] 4
BB S AR AR K, 2019—2021 4, fEE
LK 7.19%, #ZE 2021 4R, A%
1379.59 1276, BV K 8.16 %. #4 M KA,
2021 R, FHIGS A 43.81%, LB
VI Frie T, EZNME AR R M S R A £
B A i 2 A0 A 0 A5 5% BE A B F 4 i ol
84.329%7F1 84.00%, IEAFVI/ME EF, AT
K

BE 2022 42 3 AR, AR ffREE A
JERIEK: 6.51%% 1505.17 1270 ; HoAh AT ZREE
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N S R AR

WK 2.90%, AR K A A AR 55 B Y]
K 4.38%% 1439.99 147t, HrA, KIS
760.80 147G, fi4xihfiids 52.83%, fiid5 Lt LA
KIS s A2 6.11 1%, BUFEWIA T
TR,

4. ZFfe

REZ& L SRR IFLET K, A3 Tl
BABREFEE RS, HRBAEAEK
5. 20225 —F B, A8 T LB ANFF)HER
B ECE N

BEE ARSI KR, 2019—2021 4F, A
AEDRNGR R K, EEAEK 1.12%. &
AT T, 2019—2021 4 A & B L R AR 5
WK, FEHESHEK 6.93%, 2021 4, AR
VB A [F EE 3K 21.09%, 32 55 & & %4 1H
FRE FE NS AT

2019—2021 4, HAIR 2% FHPEN NI%, BEE
TENE BT F 1 [ 2 55 797 IH7E 2021 4 K1~
F4, 2021 “EHARI R AR LL B 78.34%, #ik
K&, WIS VS 2R N .

AFIH 20194 1 A 1 Hig, R (ke
THE 2 22 55— & @ T 5 A AR T2 ) (2017
SR TR R, B 5R BE P IR T A% BT B T
WG Al A5 FmdE SR BHE R H
2019—2021 4, {5 HBMER K EESIGM, 4
RN, 2021 4F, ARG R &
12.26 1¢.7%, FERIFT b 5T F GV 55 v 52 Rk
AR UWER, FURBRR, o A FUAR S 5K

LG UL B W, 2019—2021 4F, A A
SV 1R SRR, T =R A
KR HIN 7.32%F1 7.85%, 2021 2 & F) i
SV ERIE 4 A 25.55 {2 TR 19.91 12478,
] L 3 S B8 4K 0.71%F1 0.84% .

B RFERR 71, 2019—2021 4F, AFEET

N

4 E AR 2021 o0 A [ E B I E AL TR A IH

PN R R B K, 2021 4E RHE PRI R
1.22%, BACAK ;s 1555 77U a B RFAE T I, 2021
N T.76%, B EFERTRE 079 MES A T
REGRTS), HAF R IEH .

2022 £ 1—3 H, ARISZIENA 21.45
2.5, [A /Mg K: 0.60%, SZHLFIE 47 5.31
1255, ALK 1.29%, [A]EL i

A 20 ¥FAAFRAFSL Bi: 2T %

i H 20194F | 20204F | 20214F io_zg ?
ERIZLON 100.77| 101.26| 103.03 21.45
EL A 57.04 53.86 65.22 13.94
HA IR % 11.56 13.05 2.83 0.52
FLE A 22.18 25.37 25.55 5.31
s8R ek 1.22 1.28 1.22 0.24
e e 9.57 8.56 7.76 1.53
HEE 2.50 2.87 2.87 /

i 20225 —FEM S HBERE T, MABARRE LR, 20214549
8 A 3T R B R AR 34T T B
FA R IR PR SRS, BAFAS

MIRATME X R, A R 65 19 55 P U s
FERERMNFEAR —F, SRS R T
AANY T K o

& 21 2021 SFRATINE) W S A5 AR 5 %

B fiw |t
A IR A 11.39 2.20
R AR IR A A TR A 431 0.85
SRR LB A 7.60 1.99
FEE 7.77 1.68
LR RN 7.76 1.22

Tt RR: AT A, BRAT R

5. AR

B RERIER K, HZF2TINELR
THTREAHN, BREIALATHTHS
HIE, FEFEHANGNEST L EEBEARE
TE2ANA, 2022 1 FF, A HRALRA
EENH K@M,

PN T ENL A
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(22 vHRMAFAAAEEL £ 0L

miH 2019 4 2020 £¢ 2021 48 2022 £ 1—3 H
LA RS -79.24 -94.46 -105.10 -40.90
P G B I 4 YL A A 48.86 81.23 103.17 2.82
55 FOIBH BN AT I i e 1 A -30.38 -13.23 -1.94 -38.08
B G IS B I 4 I B A AT 20.63 20.48 -2.50 77.46
I PG5 i S A -9.44 5.32 -4.17 39.36
WRIE IR EEMIRE 37.46 4278 38.61 98.37

FA R A M H TR

SETESNIER AT, MATERAFI
FIAMAN AT AL S, W 3B R A S
FROE 2 AT R R I,  Bl A A w55 AR )RR 4k
K, 2019—2021 4, BRSNS K,
SEPE A K 6.04%; L8 RS 1T
EME AWK R 7.18%; LB AR N
1, 50 HIN-79.24 12.7C  -94.46 12,76 F1-105.10 12,
TG

2019—2021 4, R BIEBHI G5 7
4 48.86 14T 81.23 {2,701 103.17 1476, 2021
CER TS S I A I A R L 3G N 27.00%, E
& BT A W R BT Bl B I 4 DA R Ab B
N ) S A E b ST ST B () B4 1 AT n T
N T KGR SRR SR RN “ AR B TES)
WER”

BTIEEN I, BEE LS TR, B oK
IRIRGESE N, A A SIS SIS N E BRI
TR AR T DA, W R R G52
HIfEIR DL Jo /b R 43 AL, 2019—2021 4,
N TV BTG I SRR R N 20.63 147T.
20.48 12.7uM1-2.50 1476, 2021 FEFIE I 4L
MEIFR RS, HEESHA K. H 2014 4
PR, AR RATIS -+ =8 iE = i, Ho,

2021 4F, AFIRAT TAF 2021 FEH— T~
THEET . AT 2021 45 WIS SR
TR 28 7] 2021 4F 55 = A% 77 SR TR

2022 £ 1—3 H, &5 ERER G
R, BREIITI SR BRI, FEER
RSN RIS B R IE S I RPN 77.46
1275, BRI G K IG5 V) R AWK
.

6. 12Mr484%

B R R R, A8 BAIST A&
SR AR BT, 2T 3509 B 22K —K,
ERE I AT AR,

AR 6 4R ARG, 2019—2021 4K,
AT RS N, #E 2021 4K, i)
3 79.07%; 22w 30440 3 1 55 LU B AR B AR
SE, AH 2 I I R 157 55 () DR B A2 2 M
i ARG RE I Rbn R I — .

MK A RE J148hnE, 2019—2021 4,
A7) EBITDA #R4EHG s /AW EBITDA FlE A%
Bk sy, SR SRR I . 2019 —2021 4,
AT A ER 555 IEBITDA F:4: R %, EBITDA Xt
LRSS (7 AR — M

£ 23 N E MR AL AT
WH 2019 4 2020 4 20214 PO22%E1—3 A
WEILE (%) 80.85 85.13 79.07 83.78
BEFMGELE (65 0.13 0.13 0.13 0.17
ETOHA ISR % (%) 170.94 162.33 138.73 26.71
EBITDA ({1Z7%) 87.02 92.89 103.42 /
EBITDA FIE 5% (%) 1.56 1.83 1.68 /
L 45/IEBITDA (f5) 13.80 13.73 13.34 /
THARIR: TR FATARIB 8] W 4-4R S 432
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N S R AR

BE2022F3H K, AR KHEIUENT
NETERSMARIE B, A w] KA LA T
AFRE KRR () A5, AFIYHN
JE o BERURATS KA ST & A 1 e 5 11°8.1912
TG, YRVAEE R X o F A A — € R, AT
CLZe TR 1A R R AR 2 o

BA20224E3 K, A AHER FHAUTIRAE £
W 91323821470, Horh O R A5 B
631.59147C, [HIFERN B RIEIE Y .

T SMERSHE

NE RAET TR, RARBAELSEE,
ReFHFaLTANA N XHF.

BE20224F3H AR, Ffii = ik B IR A A
49.072% A, I H R B T A m AR
FFH A F49.065%/8 13, AR IR AR
Rir=moNAR BT AT, IEEREERN R LT,
BN FREEI K, B 20214E K, FR = Al
;eI A14569.3142, 7T, 15t 413869.9912. 7, Fir
AR 35699.3212. 7, 20214F, T~ Bl sz BlE
AP AN 190.8444. 7T, BNV ANIET4.1642 7T, 157
TH61.1740.70. = Rl BT Je £ H i Tl
U Y A R R A, S B [ B
100%4% 18, HH B E TS Tk —. 28 454
A BRSO, WA S CREEZEH
s AR AR « B e =
PR = KPR B . A FAE A A Tl v
— TS &, EERG T B EEY
W& B M55 R R RESRAS AR I 3 HF, JLge
2 P SR AVE B IS . AR & T, 54
e, LD &N E AR G R A E 5
50.00127C. #E20214EK, A FEM AL E
99.781¢.7t, HEAATIEIZ. [N, A E] W] LA

PRI R TP B AR R B R SCRE, TBh IS
PR AR YE SEPRIE DL IR E BT M FARIELPR
PR, MR AR (.

+—.  KERFELENSH

AEHLATHALE ), A4 R4
YRR, TEMGFRESLSRGHFOEEL
BB EATR RACARAS , B EA2BADB—RAKF.
# R NG BATRRE. B FTALHRE.
KERERIFFRE, A8 ABFIIEER
HHRIE,

1. AIMEARAT 8 A 54 %h

BAE 2022403 H KR, Al eEdmisait N
1439.9914. 75, A IAR R AT 151 77 B ANl i
13.001Z7C (%) , HXTAFMGESMEL, &
W95 R A B

PL20224:3 F AR 25 i v it , B v A< 1
R SRR S A N13.0012 70, SEAETR 4
AN A5 RAT JE  1EHAh A
EABIEO T, AR B 0GR A 6%
B LR ) 51 H84.64%F184.06%, K AT H
A3 EFH0.LAN B 4 A AI0.124N 43 1o A
2 RATRT A TGS A A R . 5 R34

B WIBR B B 5 e U T 58 A /] 6155,

EEN U R SN U Y (AP 8178 - 2 N el
fH.

2. R AAZT 4L N AT

PL20214E A\ 202243 H A HH K 45 5t
Renl, AT KAT13.001Z 08, AR FTE
FREE BN B B BT B N A
WG RATHT S Ja A 55 78 i FE A
K, )E—KF.
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N A R AR

k24 ABPEFSLTERAMNE (245 e, 42)

5 H 2021 4ER 2022 4E 3 AR
)\ Y - - 4= 4=
RATHI RATIE RATHI RITIE

e 1379.59 1392.59 1439.99 1452.99
P BES 14 5 5% 0.19 0.19 0.19 0.19
R AN ONE S TS 0.07 0.07 0.01 0.01
E TS AT &N 55 0.61 0.60 0.13 0.12
E BB EFAWEINER, 20228 —F FIEAF AL FLLE
FHA R BEATATARAE A 3) W 4-4R 5 432
+=. &it

e /AT E2ak =0 N o N N e =
AT 2% 3k S5 07 T I 98 A i I vEAd, BB 3RS
e A 7 FARKIE HSEZONAAA, AT
E R NAAA, TEZ B NTaE.
www:.lhratings.com 26

I~ 1



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd. /,_‘\é] {ﬁﬁ{g)‘ﬂ 1%9}\*&%

Mt 1-1 #Z= 2022 £ 6 BR
mh fin [E BRAE 5 B PR B B A5 M [

[ 55 e 1] 5% 2%

100.00%

B Tl AT BOR o [ i 7 H R [

EHHR A WA R 7] Prfz A PR 7] HoAt B 2%

| | | |
39.45% 4.02% 3.58% 52.95%

HRT b R AR BAR A BR 2 )

|
73.5606%
| 7
%
B
|:i:|
n T
Wi [E]
i &l /N
wl e
/L\\
|
| | |
49.072% 49.065% 1.369% 0.494%

| | | |
o7t B AR B AT B )

AR A4
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Bt 1-2  BiZE 2021 FARPMEFREEH R BSR4 E

HEe
suERe uES
pem aha
I I I
EITES ) BlsEE Elgam ‘ BT ) ‘ BseE ‘
Rzt

B || # gle|la i 8 R g% |8 | =7 % £ £
BB i i || = & E g E| 2 i & 2 | B
= || = £ = I (14 ! o] = l 2 fn ]
L)L % & = £ 2 E E 4 i Ly £
® || & ~ =1 E ; z ] A
£ || £ % b £ |9

%
=
b
A
=z

TR A8 R
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oS i AT R TR RARE

M1k 2 FEWMSEIERIERR (ssxor)

5 H | 201948 | 20204 | 20214 | 202434

W5

W™ (278 55.31 73.02 79.24 117.28
BB (2o 1487.56 1587.49 1675.84 1780.72
FraEE NG (2o 211.36 250.12 262.70 275.55
IS (oo 420.32 460.47 604.41 679.19
KI5 (2o 780.30 815.09 775.18 760.80
Ko E N CIAT) 1200.62 1275.56 1379.59 1439.99
BN (2D 100.77 101.26 103.03 21.45
FIEEE (270 22.18 25.37 25.55 5.31
EBITDA ({ZJ0) 87.02 92.89 103.42 /
ERTEHINFAUETR (270 -30.38 -13.23 -1.94 -38.08
W 4845

BALFEE (%) 41.84 46.01 36.02 34.80
MEFEINE R (%) 1.22 1.28 1.22 0.24
BRI R (%) 9.57 8.56 7.76 1.53
ARE (%) 1.27 1.29 1.25 1.19
WREGERE (%) 156.66 195.62 244.32 257.20
FREZE (%) 2.50 2.87 2.87 /
AR (f5 6.79 6.11 6.15 6.11
S AL (%) 85.03 83.61 84.00 83.94
B (%) 85.79 84.25 84.32 84.53
WA (%) 80.85 85.13 79.07 83.78
BUOHANETI RN (%) 170.94 162.33 138.73 26.71
WEFIFEL (D 0.13 0.13 0.13 0.17
EBITDA FI 550 (5 1.56 1.83 1.68 /
L ERSSIEBITDA (ff5) 13.80 13.73 13.34 /
E: 2022 F—FEMEHBEREZT T, MABAFREHAIE

KAtk NS FIHEE. MARA, BARIEEE
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283 S AR

it 3 EEZMFZEIRAIITE LN

IRIRAFR

HEAR

BT

s

(D 2 F45dE: #EKE= CRE- B 1 R3><100%
(2) n 4R HEF=[(ARBMHT n £)N (LU(n-1)) -1]<100%

BHIEIR

ORI CHIAIBE 7 A+ AR B8 7 8D 12]<100%

R GHPIITA BB HIR T H L) 12]<100%

il AR % MV S5 NI AT 7 VAL i 3 L 55 T 4 0+ U1 o I WA i 8 L 5% 3k 0D
12]>100%-F) ;252 /[ (HAPI & EB 65 45+ AR 35555 ) 12]<100%

AN R B AR R 5 L5 B AR <100%

B AL 5T 58 7 il B 6 R B0 i 5 AL 5 B 7 AR <L00%

i 7 AL BT 587l (B HE 5 R AN R B AR <100%

BRI = 1T ><100%

G155 CRIIGTS+ 655+ T AT B s ) <100%

IR B8 77 114 5

KHA IR R EE S 4G 4R

EBITDA | B 1% %1

EBITDA/F B3 H

4= ¥R {745/ EBITDA

4= ¥R 1% 45/ EBITDA

KRR EREE NI TR

TN | Fah 5™ & tHsh 56 & 11 <100%
&AL GRG0 | (REESIERA+BEIE SR 116155 ><100%
WERIGIS | G RB 6%

T DL IR B =00 T B <+ 58 5y 1 < 7+ IS A S0 + IS AU I i % £ 2 AL SR 90
LI 053 95 =R J 085 K+ 52 2 P < il 60 5+ A SBT3 S0 5+ 2 AR 2 A+ A R 01 5255
K55 =K HE R+ AT i+ 1L B G i+ L K 1 6155
SHR S =R S5+ K I 55
HESCH =T N BOFLE S+ 2 AL RS S H
EBITDA=A3IE & 4+ 12532 H+ [ € 587 47 10+ 85+ AL B 97 1R
DAY 587 2 0 7 S AR 25 B < ARAT AR RKON L s (R B e (IS D4R
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it 4-1 ERKBERAFRIREREX

PRA TG SR JEESRA Y FARKIE SRR A= 0, 587N AAA,
AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC % (&) LAFZERSI, B MsHER
AT “4+7 O FES TR, RN R T A K

BAa SR 5 RR T VPO SO 2R 0 m R FAE X HE 7, 15 S5 20 s B R B T VPR%T
FOBLIMER B, (EAHERR SE SR ROE AT e

AR B LU R 3

ERSLRE X
AAA R FIS IIRE IR 5, FEARA AN A TR, LRI
AA LSS R IIR R, SEARIGHF BRI AK, HLMRIRAK
A BE BT REIIER, B AN AT, AR B
BBB BT RETT— B, AR A TEABGE MBI, LM
BB RS REIIHES, RAMATIAEEIRK, ELMRE
B 55 N RE VBRI T R A 2 5F 8, SEZAMERIR =
ccc T 55 I RE TR MM T R U I e, 2Rl ey
cc FERS B ALIN Al SRS ORI BN, A BERIE L 155
C AEEEHE ST

Btk 4-2 FREIGRFERFRIEREX

Sk A 035 o K SIS L By SR SR A A 4 41
fif 4-3 TFRRERERZTX

PPER R S X5 SR AR — 5 e A AR 7 TR AT AT BE A A VEATY o 1P 40 JR% B8 5 20y IR T P
FasE s RSN Fi
WRERERE X
e FAERZARBR, RKAEHEZRTH A RETEBCR
FasE fEFROUARE , ARORERFF(E PSR R BEPERCK
i FAERZAMBIER, RRAS SRR AT RETERCR
R EH RIS R 3R T AN RER B ITAY . RORAE S ZORT eI T R B By
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BRAFAZT AT B P8 X T
AL E FRAL R A A E) 2022 & f) & LR K H AT RAT
TN GTA (F—H) QRIFFRZH

AR AR S MBI & BRSPS IR ABR A 7] CBUR Ak “BREBHE 7 ) ARl
FSRNE, R PR A TS P VR RO AN RREEEAT BRERVESL,  BRERVF R A5 €
SR BRERPEZONIAN 2 T PR R VP22

LR PR TE IR AR CBURTRIAR “Aw” ) NAZER G BHE IRERVE R BTRHE B0 2
KRBT SEMEARIC TR o BR A BSR4 AT R M BOR BRIP4 5 [ 20 € E A 6
I AT RO 58 R R T A

S0 A BA JA G A R AR EORAR A, UK AR AT REXS Bt A W B IS A RS AR
BORFEM R ORI, 5t 28w B A I 3 AR & 5345 e (A R Bkt

BREREREVIREST A A ML E TR ML S LA RE R,
IR IRAT EORAA, Bl B AT B B 28 W] AR (5T UM PP 20 A SR S i B SR T
RERERATLERRAE, R HET O, SRS SR B G HIPRa R, I IRER
VPR, MR BUR ZOR AT PP A TR 240 58 008 e P e BRIER PP 5 AN 4 R

Bt A FIASRE S SR ALRER PP BORE, B ML E e . BRI A E 1
b, A s n] LA R B 1742 .
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