W' & 4 Hailan Holdings Limited
A sezzraRAT

(incorporated in the Cayman Islands with limited liability)
(RHRSESEMXIZMERAT)
Stock Code B& IR X35 : 2278

,,,,,

b

2022 INTERIM REPORT

8




CONTENTS H &%

16
19
22

24
26
27
29

Corporate Information

Chairman’s Statement

Management Discussion and Analysis

Disclosure of Interest

Corporate Governance Practices and Other Information

Interim Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

Interim Condensed Consolidated Statement of Financial Position
Interim Condensed Consolidated Statement of Changes in Equity
Interim Condensed Consolidated Statement of Cash Flows

Notes to the Interim Condensed Consolidated Financial Information

N,

I h a @t “@N

RAEEHR

TREEE
EEEwmED T
Rzt FE
TEERTHMEMER
PHIR AR AR A RS M

EEUER

HIR R AR A MO R
THIE RS A EREER
THIERGRARERER
T HIRS AR AR A BT IS B BT RE



Corporate Information
NIV

DIRECTORS
Executive Directors

Ms. Zhou Li (Chief Executive Officer and Chairman)
Ms. Fan Wenyi

Mr. Chen Xiang

Mr. Jia Bin

Independent Non-executive Directors

Mr. Li Yong
Dr. Zhao Guoging
Prof. Fan Conglai

COMPANY SECRETARY
Mr. Yang Dong John

AUTHORIZED REPRESENTATIVES UNDER THE
LISTING RULES

Ms. Zhou Li
Mr. Yang Dong John

AUDIT COMMITTEE

Dr. Zhao Guoqing (Chairman)
Mr. Li Yong
Prof. Fan Conglai

REMUNERATION COMMITTEE

Mr. Li Yong (Chairman)
Dr. Zhao Guoging

Ms. Zhou Li

Prof. Fan Conglai

2 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2022

2

HTES
BRIt (TR AR L)
XL

FRRE S
BRLE
BYFHITES
ZHESEE
HEEE L

SEHE SRR
ARAME
BRSEE
RiELETRAKEENE
BRI &+
BRSEE
BERERE
WEEST (EE)
ZESEE

SERE R
FHESE
FHRE(ZE)
HEEEL

BEFZ L
SER R



Corporate Information
NIV

NOMINATION COMMITTEE

Ms. Zhou Li (Chairman)
Mr. Li Yong

Dr. Zhao Guoging

Prof. Fan Conglai

AUDITOR
Mazars CPA Limited

PRINCIPAL BANKS

Industrial and Commercial Bank of China Limited
Bank of Communications Co., Ltd.

LEGAL ADVISORS

As to Hong Kong law

Loong & Yeung Solicitors

As to PRC law

Beijing Dentons Law Offices, LLP (Guangzhou)

REGISTERED OFFICE

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

PRINCIPAL PLACE OF BUSINESS AND HEAD

OFFICE IN THE PRC

2/F, No. 1 Building Hampton by Hilton
No. 169 Yu Lin Road

Tianya District

Sanya, the Hainan Province

The PRC

REEESE

BEFIZE (EE)
FERLE
HEEEL
SER R

3 L]

RRE () B PEBHARAA

FEAERRIT

PR TERITERNDARAA]
RBRITERNDBER AR

ERER

YN

BRI ~ oK R IREDTT
REDER

LA (BM) eV EH A

AN EE

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

CHEESE S S b E T

R

ERA =M

RIER

B MR 16958
FREBRAES15FE_E

BEZERAMRDF / 2022F R RS



Corporate Information
NIV

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1603, 16/F, China Building
29 Queen's Road Central
Central

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE IN HONG KONG

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East, Wanchai

Hong Kong

PLACE OF LISTING

The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

COMPANY WEBSITE

www.hailanholdings.com

4 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2022

BREIEEXMH

BB

IR
ERKNEF29%
#FEATT161 1603 %

FERDBFERE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

BEERODBFERIERERETE

HEPREBEFELARADA

0
B E2FKER1835
B

17481712-1716 5748

R 47 £ 7 it B
BAEBERHER AR ([BRFT])
ACIE D

www.hailanholdings.com



Chairman’s Statement
TERESE

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the
“Director(s)”) of Hailan Holdings Limited (the “Company”), | am
pleased to present the unaudited financial results for the six
months ended 30 June 2022 (the “Reporting Period”).

In 2022, the economic development was affected by sporadic
epidemic lockdowns in the first half of the year, which hindered the
recovery of consumption to a certain extent. The industry
sentiment in the real estate market was relatively weak. The
leading real estate companies were materially affected by the
capital flow, and exports remained stable and growing. In general,
the positive momentum of China’s economy was seen solidifying
with stability. In respect of policy direction, the overall real estate
market regulation policy remained its continuity and stability. The
Chinese Central Government will continue to uphold the principle
of "housing properties for accommodation, not speculation” and
implement city-specific measures thoroughly, with a view to
“stabilize land price, property price and expectation”. Local
government actively implemented city-specific measures to ensure
a stable and healthy operation of the real estate market. In respect
of regional development, the comprehensive establishment of
Hainan Free Trade Port continued to benefit the development of
Hainan Province with notable increase in the number of enterprises
and talents establishing foothold there, reflecting the stronger
confidence in Hainan's fixed investments.

During the Reporting Period, the contracted sales of the Company
and its subsidiaries (the “"Group”) amounted to RMB1,106.0
million, representing a decrease of 32.9% as compared to 2021.
The contracted saleable gross floor area ("GFA") was
approximately 77,435.3 square metres (“sq.m."), representing a
decrease of approximately 31.9% from 2021. The contracted
average selling price (“ASP") was approximately RMB14,282.9 per
sg.m., representing a decrease of approximately 1.5% from 2021.
The decrease in contracted sales and contracted saleable GFA was
mainly due to a slow down in the demand for properties in the
property market of the People’'s Republic of China (the “PRC")
during 2022.
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Chairman’s Statement
TERESE

Given the gradual restoration of the endogenous momentum of
economic growth as well as more flexible and precise macro
policies adopted in 2022, the positive momentum of China’s
economy was seen solidifying with stability. In respect of domestic
strategy, the Group will remain focused on the development
projects in Hainan Province, the unprecedented opportunities
brought by the free trade port development initiative and the
favorable policies which continued to support the Group's future
business development in Hainan Province. Overseas projects in
North America have also entered the harvest period, which will
bring capital and profit contributions to the Group. To further foster
the continuous development of the Group, we will operate steadily
by leveraging our existing advantages to enhance our product and
service capabilities and improve our brand competitiveness. While
continuing to cultivate the expanded regions, we are actively
seeking to enter into new regions nationwide, optimizing our city
presence and focusing on mainstream cities.

The management has formulated the future development plan. By
basing in Hong Kong, delving into the China’'s market, expanding
the market in North America and spreading global footprints, the
Group will further promote its business development and create
the best return for the shareholders of the Company.

Finally, | would like to express my sincere gratitude on behalf of
the Board to all our staff for their hard work, and my heartfelt

thanks to investors, customers and business partners for their
strong and continuous support to the Group.

Zhou Li
Chairperson

31 August 2022
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Management Discussion and Analysis

B IR R A L AT

BUSINESS REVIEW
Overall Performance

For the Reporting Period, the revenue of the Group was
approximately RMB400.1 million, representing an increase of
approximately 5.9% as compared with the corresponding period of
2021 while the gross profit was decreased 56% from
approximately RMB229.8 million for the corresponding period of
2021 to approximately RMB101.0 million. Loss attributable to
owners of the Company was approximately RMB30.8 million while
the profit attributable to owners of the Company was
approximately RMB43.1 million in the corresponding period of
2021. Basic loss per share were RMBO0.1 cents (the corresponding

E 3 JE)
BERR

RBEHER AEENRE0AEARKE
4001 BB T 82021 F R B N 495.9% -
ifEF B 2021 FRBHARME 2298 HE L
LB6% ZHARE101.0EBE T - ARRHA
AEMBENABARK308BE T M2021
FRIPAR DA ARG EFO AR 43.1
BB BREXREEAARK0.15 (2021
FRH  SREARFARE0145) -

period of 2021: basic earnings per share of RMB0.14 cents).

For the six months ended 30 June

BZEZ6H30H1E<EA
2022 2021 Changes
Performance Highlights RERE 2022 £ 20214 Lo
Contracted sales (RMB million)® BHHEE(ANRERET)® 1,106.0 1,647.8 -32.9%
Contracted saleable gross floor area & 454 E B LA

("GFA") (sq.m.)?3 (TEEmE]) FHoKR 77,435.3 113,665.3 -31.9%
Contracted average selling price ABHFHEB([FHEE])

("ASP") (RMB/sq.m.)*? (AR¥E /FI5K) 23 14,282.9 14,496.9 -1.5%
Revenue' (RMB million) WHE (AREBET) 400.1 377.9 5.9%
Among which: sales of properties ~ EHr : 4Lk
— Revenue from properties — BEXERE

delivered (RMB million)’ (ARBBEE&ET) 397.2 374.6 6.0%
— GFA of properties delivered — ERNMEREE@E

(sgq.m.) (F7%) 48,359.7 16,027.5 201.7%
— ASP of properties delivered — EXRNMETFHER

(RMB/sg.m.) (AR®/FHK) 8,2135 23,372.4 -64.9%
Rental income (RMB million)! HEBKAAREBET)' 29 3.3 12.1%
Loss on changes in fair value of REYEQAFEESFEE

investment properties (ANRBBET)

(RMB million) (2.9) (3.8) -23.7%
Gross profit (RMB million) ERMAREBET) 101.0 229.8 -56%
(Loss) Profit for the HEHB (5R) &3

Reporting Period
— Attributable to owners of — RAEEE AL

the Company (RMB million) (ARBE&ET) (30.8) 43.1 -171.5%
— Attributable to non-controlling — FEPERRRE RS R
interests (RMB million) (ARBBHET) (8.7) (29.2) -70.2%
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Management Discussion and Analysis

%%EE""_TMH/\IJM?

At At
30 June 31 December
2022 2021 Changes
#2022 F 722021 F
6H30R 12 A31H )
Total assets (RMB million) HEE(ANREBEL) 9,889.6 8,925.7 10.8%
Cash and bank balances (including R4 NIETT4ASK (BFER S
cash and cash equivalents and FIREEEYERZ R
restricted cash) (RMB million) BE)AREBAET) 1,151.5 907.8 26.8%
Total equity (RMB million) wER(AREEEL) 1,625.3 1,656.5 -1.9%
Key financial ratios FTEBKEER
Gross profit margin* FEH=x 25.3% 53.7% -28.4 p.p.
(BERE
Gearing ratio® BEABERS 123.3% 99.1% 24.2 p.p.
(BERE
Notes:
1. Representing the amount of income after deduction of sales related taxes. EMRIEEAAATERENBASE -

2. Excluding the GFA of car parking spaces.

3. Pursuant to the agreement between the shareholders of Danzhou Shuanglian
Property Development Company Limited (“Danzhou Shuang Lian"), one of
the shareholders of Danzhou Shuang Lian shall continue to manage, develop
and undertake fully the risk and reward of Danzhou Phase | project (“Danzhou
Phase 1"). The acquisition of Danzhou Shuang Lian has been accounted for as
a business combination with Danzhou Shuang Lian fully combined into the
Group’s combined financial statements from the date of acquisition. As the
Group does not share any risks and rewards relating to Danzhou Phase |
pursuant to the abovementioned agreement, the net profit or loss, net assets
or liabilities arising from Danzhou Phase | are wholly attributable to the non-
controlling interests in the Group's combined statements of profit or loss and
other comprehensive income and the combined statements of changes in
equity. Contracted sales of Danzhou Phase | is excluded in this analysis for
discussion purpose.

4. Gross profit margin: Gross profit + Revenue x 100%

5. Gearing ratio: Total bank and other borrowing + Total equity x 100%

8 HAILAN HOLDINGS LIMITED / INTERIM REPORT 2022

AW ORI R S -

REENEBEEREERAR ([EMER )R
RzEM G EMEBEP —RRREEEIE
BREAENZAEMN SRR (EN-BDO2
BB B R B3R - RN R U T B AEETE A HFA
fr MEMEHAKEBRBEE 2EMHAREED
BHEBEE - BRI LA BE  ARAREYLED
T ROREE BN — HAR R RO R B B ) 5 Iﬁl:
EMN—HEENRG TR FEEREE
§+)\ZF’§@Af#f“&ﬂfﬁéﬁﬂﬁzfﬁi’ému&é\ﬁ
B EEBHRAMNFERED - RARENME - A
DITWARBAMEIN —HELIHE -

EME  EHF - EE < 100%

EEREXR: ROREMERGFE-LES
X 100%



Management Discussion and Analysis

B IR R A L AT

PROPERTY DEVELOPMENT
Contracted sales

For the Reporting Period, the Group recorded contracted sales of
approximately RMB1,106.0 million, representing a decrease of
approximately 32.9% as compared with approximately RMB1,647.8
million in the corresponding period of 2021. The contracted
saleable GFA was 77,435.3 sg.m. in the first half year of 2022,
representing a decrease of approximately 31.9% as compared with
113,665.3 sg.m. in the corresponding period of 2021. The ASP of
contracted sales for the Reporting Period was RMB14,282.9 per
sg.m., representing a slightly decrease of approximately 1.5% as
compared with RMB14,496.9 per sg.m. in the corresponding
period of 2021.

The decrease in contracted sales and contracted saleable GFA was
mainly due to a slow down in the demand for properties in the PRC
property market in the first half year of 2022.

REVENUE FROM SALES OF PROPERTIES

For the Reporting Period, the revenue from sales of properties
amounted to approximately RMB397.2 million, representing an
increase of approximately 6.0% as compared with approximately
RMB374.6 million in the corresponding period of 2021 and
accounting for 99.3% of the total revenue. GFA of properties
delivered increased approximately 2 times to 48,359.7 sg.m. for
the Reporting Period from 16,027.5 sq.m. in the corresponding
period of 2021 mainly due to the increase GFA of properties
completed and delivered in the project of Zhanjiang City Binjianghua
Fu. The ASP of properties delivered for the Reporting Period was
RMB8,213.5 per sq.m., representing a decrease of 64.9% as
compared with the corresponding period of 2021.

E 35K
BRHE
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1,106 0B &7 2021 F RN ARE
1,647 8B BT 4932.9% ° 2022 F L 4F
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20214 [A Ef #9113,665.3F 77 K Wl 24 4
31.9% - RIREPHANALNHEETFHIERER
FIFHKARBE14,282.97T » & 2021 4 [ Hf
BT F J7 K A R %14,496.9 7T BS 1% 5k A 49
1.5% °
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B72BE T K221 FEREHHHARE
3746 B B LI IN46.0% & h k= AZEW
99.3% ° B RN H Y SR EMIE R 2021 F A
H/Y16,027.5F 5 ARIE NAI M & 2 A ¥ HAR
MR 48,359.7 F K « W HEERANELE
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Management Discussion and Analysis

BIRE E L AT

Completed projects held for sale

Completed projects held for sale represents completed GFA
remaining undelivered at the end of each reporting period. At the
end of Reporting Period, all completed properties held for sale are
located in the PRC.

As at 30 June 2022, the Group had 5 completed property projects
which amounted to RMB490.6 million, representing slightly
decrease of 0.8% as compared with 31 December 2021.

Projects held for future development and projects under
development

Projects held for future development and projects under
development are intended to be held for sale after completion. As
at 30 June 2022, the Group held 11 property projects under
development which amounted to RMB7,392.3 million, representing
an increase of 7.3% as compared with 31 December 2021.

PROPERTY INVESTMENTS
Rental income

The rental income of the Group for the Reporting Period amounted to
approximately RMB2.9 million, which was derived from the leasing of
the serviced apartments and car parking spaces located at Sanya
Phoenix Aqua City Left Shore and the shops located at Danzhou
Phase | decreased by approximately 12.1% over the same period in
2021.

Investment properties

As at 30 June 2022, the investment properties of the Group represent
the car parking spaces held by the Group for rental purpose.
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Management Discussion and Analysis

B IR R A L AT

Financial Review

)

Revenue

Revenue of the Group for the Reporting Period amounted to
approximately RMB400.1 million, representing an increase of
approximately 5.9%, as compared with the corresponding
period of 2021, primarily attributable to the sales of properties
of the projects of Sanya Phoenix Aqua City Left Shore, Sanya

Bt %5 1o R

(=) Wz

Phoenix Aqua City South Shore Phase | & Il and Zhanjiang

City Binjianghua Fu.

Details of the revenue from sales of properties by project are

AEBRBREFEANKSIHAARE
400.1H &8 JT © 820214 [ 8 18 Hn 49
59% ' EZRE=—mEEKELERE =
GEEKEEE R HEE &HET
BT —5IA B MYIEHEE o

HIRBEDMMEHERSFIBTWT -

as follows:
Project 15H For the six months ended
BZEUTHHIEAEA
30 June 2022 30 June 2021
20226 A30H 2021%F6 A30H
GFA GFA
delivered Revenue delivered Revenue
2K BERAH
BEEE iy BEEE Wz
RMB RMB
sq.m. in million sg.m. in million
AR AR
F 5K HET FAK BET
Sanya Phoenix Aqua City =238 Bk £ 5
Left Shore 63.5 14 - -
Sanya Phoenix Aqua City =25 Bl BRI =
South Shore Phase | & Il —Hi [ — i 3,285.8 122.4 8,757.4 310.3
Haikou Phoenix Aqua 8O ELEK—H
City Phase | - - 7,270.1 64.3
Zhanjiang City AL —5%
Binjianghua Fu 45,010.4 273.4 - -
48,359.7 397.2 16,027.5 374.6
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Cost of sales and gross profit margin

During the Reporting Period, the cost of sales of the Group
increased by approximately RMB150.8 million, or
approximately 101.8%, as compared with the corresponding
period of 2021. The increase was mainly attributable to an
increase of total GFA of properties delivered in the first half of
2022 when compared with same period in 2021.

Gross profit margin decreased from 60.8% for the six months
ended 30 June 2021 to 25.3% for the Reporting Period,
primarily due to the increase of delivered GFA under the
Zhanjiang City Binjianghua Fu project which has a relatively
lower profitability during the Reporting Period.

Selling and distribution expenses and administrative
expenses

The selling and distribution expenses for the Reporting Period
amounted to approximately RMB24.7 million, representing a
decrease of 25.8% from approximately RMB33.3 million in
the same period of 2021, which was mainly due to a
decrease in the commission expenses and the salaries and
allowance as a result of the downsizing of the property sales
team.

Administrative expenses decreased by 21.8% from RMB60.9
million in the same period of 2021 to approximately RMB47.6
million, which was mainly due to a decrease in taxes and
surcharges and the salaries and allowance as a result of the
downsizing of the administrative staff team.

Finance costs, net

The finance costs, net of the Group for the Reporting Period
amounted to approximately RMB15.3 million (the
corresponding period of 2021: approximately RMB26.5
million). The finance cost of the Group has significantly
decreased by RMB10.1 million while the finance income has
slightly increased by RMB1.1 million as compared to the
corresponding period in 2021, which was due to the increase
in capitalisation of borrowing costs to the qualifying assets
during the Reporting Period.
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Management Discussion and Analysis
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Income tax expenses

The income tax expenses of the Group decreased by 56.9%
to approximately RMB50.5 million for the Reporting Period
from approximately RMB117.2 million for the six months
ended 30 June 2021. The significant decrease in income tax
expenses was due to the decrease in provision of PRC land
appreciation tax and PRC corporate income tax as a result of
the decrease in gross profit from sales of properties and
profit before taxation.

Loss attributable to owners of the Company

The loss attributable to owners of the Company for the
Reporting Period amounted to approximately RMB30.8
million, while the profit attributable to owners of the
Company was approximately RMB43.1 million in the
corresponding period of 2021. The change was mainly
attributable to the substantial decrease in gross profit from
sales of properties during the Reporting Period.

Liquidity and financial resources

As at 30 June 2022, total assets of the Group amounted to
approximately RMB9,889.6 million (31 December 2021:
approximately RMB8,925.7 million), of which current assets
amounted to approximately RMB9,730.5 million (31
December 2021: approximately RMB8,759.5 million). Total
liabilities amounted to approximately RMB8,264.3 million (31
December 2021: approximately RMB7,269.2 million), of
which non-current liabilities amounted to approximately
RMB1,946.6 million (31 December 2021: approximately
RMB1,660.3 million). Total equity amounted to approximately
RMB1,625.3 million (31 December 2021: approximately
RMB1,656.5 million). Total equity attributable to owners of
the Company amounted to RMB1,444.4 million (31 December
2021: approximately RMB1,469.6 million).

As at 30 June 2022, the Group had cash and bank balances
(including restricted cash) of approximately RMB1,151.5
million (31 December 2021: approximately RMB907.8 million).
The Group had bank and others borrowings of RMB2,004.6
million (31 December 2021: RMB1,640.9 million).

(&)
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Management Discussion and Analysis

B IR E 5w S ) AT

(Vi) Commitments

As at 30 June 2022, the Group had capital commitments
outstanding but not provided for amounting to approximately
RMB1,863.7 million (31 December 2021: approximately
RMB1,966.9 million).

MATERIAL ACQUISITIONS AND DISPOSALS AND
SIGNIFICANT INVESTMENTS

Save as disclosed in this report, during the six months ended 30
June 2022, the Group did not have any significant investments,
material acquisitions or disposals.

GEARING RATIO

As at 30 June 2022, the Group's gearing ratio was 123.3% (31
December 2021: approximately 99.1%).

EVENTS AFTER THE REPORTING PERIOD

There was no significant events occurring after the end of the
Reporting Period up to the date of this report.

FUTURE PLAN FOR MATERIAL INVESTMENTS

The Group will continue to invest in property development projects
and acquire suitable land parcels in the PRC, Hong Kong, Southeast
Asia and USA, if it thinks fit. It is expected that internal resources
and bank borrowings will be sufficient to meet the necessary
funding requirements. Save as disclosed in this report, the Group
did not have any future plans for material investments as of the
date of this report.
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Management Discussion and Analysis

B IR R A L AT

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2022, taking into account of Danzhou Phase |, the
Group had approximately 279 employees (as at 31 December 2021:
328 employees). For the Reporting Period, the Group incurred
employee costs of approximately RMB27.6 million, which were
fully recognised as expenses. The remuneration of the employees
generally includes salary and performance-based bonuses.
According to the applicable PRC laws and regulations, the Group
participates in various employee benefit plans of the municipal and
provincial governments, including housing provident funds,
pension, medical, maternity, occupational injury and unemployment
benefit plans. Employee costs of the Group also included the
amortisation cost of the share incentive granted.

PLEDGE OF ASSETS

As at 30 June 2022, the restricted cash in amount of approximately
RMB561.1 million (31 December 2021: RMB375.7 million) was
pledged for properties under development. In addition, the carrying
amount of properties under development and completed properties
held for sale in amount of approximately RMB2,674.9 million (31
December 2021: RMB1,772.5 million) and RMB70.2 million (31
December 2021: RMB79.1 million) respectively was pledged for
bank and other borrowings.

FOREIGN CURRENCY RISKS

The Group mainly operates in the PRC. The Group's functional
currency and the currency in which the Group denominates and
settles substantially all of its transactions are Renminbi. Any
depreciation of the Renminbi would affect the value of any
dividends that the Group pays to the shareholders of the Company
(the “Shareholders”) outside the PRC. The Group currently does
not engage in any hedging activities designed or intended to
manage foreign exchange rate risk.

INTERIM DIVIDEND

The Board does not recommend to declare any interim dividend for
the Reporting Period (six months ended 30 June 2021: Nil).
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Disclosure of Interest
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OR DEBENTURES

As of 30 June 2022, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) as recorded in the register required
to be kept by the Company pursuant to section 352 of the SFO or
as notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) were as follows:

(A)

16

Interest in Shares of the Company

EERFTETHRAERROKRMEBER
DHEFZEERKXR

HZE2022F6A308  ARAEEREBEIT
BRABRAR R REMLMIEE LR (F X RF
HFRHEGEN ((EHFRPEHD D EXVE) 2
EARAD - HERMDSKEST - A LENA
NEREES LS BRAIEI2KAETERZ
ZRMERE L METABRTETESRSN
EAESF R ([Z2EF A ) B AR B MR P
ZRERSABIT

(A) REQXTWRGER

Number of Approximate

Positions Shares held/ shareholding

Name of Directors  Capacity (Long/Short) interest in percentage

B BE BAEER BARR

EEnE 4 €5V 3-) R EE Aotk

Ms. Zhou Li Interest of spouse (Note 1) Long 225,000,000 Shares 75%

AFIZ L+ FofBmEas (PRE1) ey} 225,000,000 & f& 15 75%
Notes: BT

(1

225,000,000 shares of the Company are held by Zhong Jia (International)
Investment Construction Company Limited (“Zhong Jia
(International)”) and Zhong Ze (International) Investment Limited
(“Zhong Ze (International)”) as to 224,325,000 shares and 675,000
shares, respectively. Mr. Yeung Man (“Mr. Yeung") beneficially owns
100% of the issued share capital of Zhong Jia (International) and Zhong
Ze (International) and is deemed, or taken to be, interested in all the
shares held by Zhong Jia (International) and Zhong Ze (International) for
the purposes of the SFO. Mr. Yeung and Ms. Zhou Li have declared that
they are cohabiting as spouse. Accordingly, Ms. Zhou Li is deemed, or
taken to be, interested in the Shares in which Mr. Yeung is interested
for the purpose of the SFO.

As of the date of this report, the total number of issued shares of the
Company was 300,000,000.
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Disclosure of Interest
TSI =

Long Position in the Shares of Associated Corporation

(i)

REBEEROPHER

Long Position in Zhong Jia (International) and Zhong Ze (i) HNIPE(ER)RTPZEEER)NTEE
(International)
Number and class Approximate
Name of Director or  Name of associated Position of securities held/ shareholding
Chief executive corporation Capacity (Long/Short) interested in percentage
¥8/%A
By Bl BENES BAER
THAREE M EE A B =47) §:5-98"3)) HEREH Bk
Ms. Zhou Li Zhong Jia Interest of spouse  Long 1 ordinary share 100%
(International) (Note 1)
BFZ £ 5 (BIR) ez (T we TRE BB 100%
Zhong Ze Interest of spouse  Long 7,000 100%
(International) (Note 1) ordinary shares
oz (BIR) EER (T T8 7,000 & AR 100%
Note: Bt sE

(1

Mr. Yeung owns 100% interest in Zhong Jia (International) and Zhong
Ze (International). Mr. Yeung and Ms. Zhou Li have declared that they
are cohabiting as spouse. Accordingly, Ms. Zhou Li is deemed, or taken
to be, interested in the Shares of Zhong Jia (International) and Zhong Ze
(International) in which Mr. Yeung is interested for the purpose of the
SFO.

(1

HrtsEA TR (BER) RhiE(EK)100%
BVRER - 155 R A X T mAERE N
B Eit BFRHEGRIIME - BRI
THRRARREEN G R LA RN TR
(BIRR) Rerp o (B ) Bcfn p A M o
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Disclosure of Interest
TS =

INTERESTS AND/OR SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARE
CAPITAL OF THE COMPANY

So far as the Directors are aware as of 30 June 2022, the following
persons (other than the Directors or chief executive of the
Company) had interests or short positions in the shares or
underlying shares of the Company as recorded in the register

TERRRERAABREPHNERR

KB

MEEMM BE202266 4308 L TA
T (RARBEFREBITHABRIN RIREE
% I BB 155 28 336 IR A A AN A Al A B R
M EY 2N B AR 1D 2k A8 B IR 19 A 7B 4 25 0%

required to be kept by the Company under section 336 of the SFO: B
Number and class Approximate
Name of Position of securities held/ shareholding
Substantial Shareholder Nature of Interest (Long/Short) interest in percentage
e/ %A
B BRNES BARR
TERRER BERNE §:5-98"5)) BERES Bk
Zhong Jia (International) Beneficial owner Long 224,325,000 Shares 74.78%
5 (BIR) ERfEAA e 224,325,000 &A% {5 74.78%
Mr. Yeung Interest of a controlled corporation Long 224,325,000 Shares 74.78%
(Note 1)
BEE RmrE s (1) e 224,325,000 % {3 74.78%
Note 1: BEET -

224,325,000 shares of the Company are held by Zhong Jia (International). Mr. Yeung
beneficially owns 100% of the issued share capital of Zhong Jia (International) and is
deemed, or taken to be, interested in all the shares held by Zhong Jia (International)
for the purposes of the SFO. Mr. Yeung is the sole director of Zhong Jia (International).

Save as disclosed above, as at 30 June 2022, the Directors are not
aware of any person who had an interest or short position in the
shares and the underlying shares of the Company which would
require to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were the register
required to be kept by the Company pursuant to section 336 of the
SFO.
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Corporate Governance Practices and Other Information

TERERERNMEMER

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining high standards of
corporate governance with a view to assuring the conduct of
management of the Company and protecting the interests of all
Shareholders. The Company is fully aware that transparency and
accountability in corporate governance are crucially important to
the Shareholders and the Board considers that sound corporate
governance can maximize the Shareholders’ interest.

The Company has adopted the Corporate Governance Code (the
“CG Code") as set out in Appendix 14 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”)
as its own code of corporate governance.

During the Reporting Period, the Company has complied with the
Code Provisions as set out in the CG Code except for the deviation
from code provision C.2.1 of the CG Code as described below.

Under Code Provision C.2.1 of the CG Code as set out in Appendix
14 to the Listing Rules, the roles of chairman and chief executive
officer should be separate and should not be performed by the
same individual. Under the current organisational structure of the
Group, the function of chief executive officer is performed by Ms.
Zhou Li. The Board is of the opinion that vesting the roles of both
chairman and chief executive officer in Ms. Zhou Li has the benefit
of ensuring consistent leadership within the Group, thus enabling
more effective and efficient strategic planning for the Group.

Under this arrangement, the Board also believes that the balance
of power and authority will not be compromised and is adequately
ensured by the existing Board which comprises experienced and
competent individuals with more than one-third of the Board being
independent non-executive Directors. Therefore, the Board
considers that the deviation from code provision C.2.1 of the CG
Code is appropriate in such circumstances.

CHANGE IN INFORMATION OF DIRECTORS

The Directors are not aware of any changes in the information of
Directors and chief executives of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules as at the
date of this report.
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Corporate Governance Practices and Other Information

TERERAERNMEMER

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

For the Reporting Period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company’s listed securities on the Stock Exchange.

SHARE AWARD SCHEME

The Board has conditionally resolved to adopt the share award
scheme (the “Share Award Scheme”) on 30 April 2021 (the
“Adoption Date"”). The purposes and objectives of the Share
Award Scheme are to recognise the contributions by certain eligible
participants (”Eligible Participants”) and to provide them with
incentives in order to retain them for the continuous operation and
future development of the Group and to attract suitable personnel
for further development of the Group.

Subject to any early termination as may be determined by the
Board in accordance with the rules of the Share Award Scheme,
the Share Award Scheme shall be valid and effective for 10 years
from the Adoption Date.

Pursuant to the Share Award Scheme, the award of shares of the
Company may be satisfied by (i) new shares of the Company
allotted and issued to the trustee or to the selected participants
directly by the Company, the costs of which will be borne by the
Company, or (ii) shares of the Company to be acquired by the
trustee at the cost of the Company. The shares of the Company
awarded to the selected participants (the “Awarded Shares”) will
be held on trust by the trustee for the selected participants before
vesting. Given that the Share Award Scheme does not involve the
grant of options over any new shares of the Company, it does not
constitute a share option scheme pursuant to Chapter 17 of the
Listing Rules and is not required to comply with the rules
thereunder.

The total number of new shares of the Company as Awarded
Shares to be allotted and issued by the Company, underlying all
grants made pursuant to the Share Award Scheme shall not exceed
10% of the total number of issued shares of the Company as at
the Adoption Date. As at the date of this report, no Awarded
Shares have been granted under the Share Award Scheme. None
of the Directors waived any emoluments during the Reporting
Period.
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Corporate Governance Practices and Other Information

TERERERNMEMER

PRE-EMPTIVE RIGHTS

There are no provisions for pre-emptive rights under the Articles of
Association or the laws of Cayman Islands which would oblige the
Company to offer new shares on a pro-rata basis to existing
Shareholders.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code"”) as
set out in Appendix 10 of the Listing Rules as its own code of
conduct regarding Directors’ securities transactions. Having made
specific enquiries with all the Directors, each of the Directors has
confirmed that he/she has complied with the Model Code for the
Reporting Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company and
within knowledge of the Directors, the Company has maintained a
sufficient public float as required under the Listing Rules as at the
date of this report.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rule 3.21 of the Listing Rules and paragraph C.3 of the CG Code.
The Audit Committee consists of three independent non-executive
Directors, namely Dr. Zhao Guoging, Mr. Li Yong and Prof. Fan
Conglai. The Audit Committee is chaired by Dr. Zhao Guoging.

The Audit Committee has reviewed with the Company's
management the accounting principles and practices adopted by
the Group and discussed auditing, internal control and financial
reporting matters including a review of the unaudited interim
condensed consolidated financial statements of the Group for the
Reporting Period.
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

EFI /H\ /lél;l% Hﬂ l\‘/T\
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For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi) (JAAR#%17R)

For the six months ended

30 June
BZ6H30ALA<EA

2022 2021

2022 F 2021 £

Notes RMB’000 RMB'000

B 5E ARET T AREETIT

(Unaudited) (Unaudited)

(REEZ) (REEEZ)

Revenue Uk & 4 400,094 377,909

Cost of sales HE KA (298,979) (148,136)

Gross profit EF 101,115 229,773

Other income E g A 1,712 4,708
Changes in fair value of investment KEMENFEE

properties (2,882) (3,836)
Realised gain arising from financial AT ERABZ

assets at fair value through ([R2FEFABREDH

profit or loss (“FVPL"), net TREEND ZRWEIFEE 977 6,754

Share of results of associates pak i /NI (2,361) (1,167)

Gain on disposal of a subsidiary HE— B A m W - 10,732

Gain on disposal of an associate & — B R A Es - 4,720

Selling and distribution expenses HERDEMY (24,689) (33,259)

Administrative expenses THAX (47,638) (60,863)

Operating profit LR A 26,234 157,562

Finance income EUp I ON 2,820 1,739

Finance costs BAFE AR (18,127) (28,219)

Finance costs, net B B A< R ER 6 (15,307) (26,480)

Profit before taxation BRBE AT F 10,927 131,082

Income tax expenses IS 7 (50,505) (117,154)

(Loss) Profit for the period AHARE (B518) %R 8 (39,578) 13,928
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For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(AARKETIR)

(Expressed in Renminbi)

For the six months ended

30 June
BZ6HA30HLA<EA
2022 2021
2022 20214
Notes RMB’000 RMB'000
B 5T AR¥T R ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Other comprehensive income (loss): E#2EUW A (B518) :
Items that are/may be reclassified 2R ERAERENEE
subsequently to profit or loss: BmhIEE -
Exchange differences on translation of #EBHEKE 25| EHEH
financial statements to fEH =%
presentation currency 8,264 (1,675)
Reclassification adjustments related to & BN EKSIHRIE 37 9 fa %
the disposal of foreign operations - (256)
Other comprehensive income (loss) KRHEXNHAEEMEEBA
for the period, net of tax (B#R) 8,264 (1,931)
Total comprehensive (loss) income IR 2 (FE) WA LS
for the period (31,314) 11,997
(Loss) Profit for the period T EEELAERE (E5E)
attributable to: B A
Owners of the Company VIN/NETEZ =N (30,841) 43,126
Non-controlling interests e g (8,737) (29,198
(39,578) 13,928
Total comprehensive (loss) income LT &EEGALHE 2@ (FHE)
for the period attributable to: N L
Owners of the Company ZIN/NEIEZ =N (24,974) 41,646
Non-controlling interests JEIE IR T (6,340) (29,649)
(31,314) 11,997
(Loss) Earnings per share VNI Z DN TP
attributable to owners of K (&8 BF
the Company during the period (AR ARKTIR)
(expressed in RMB per share)
— Basic and diluted — HEAREE 9 (0.10) 0.14
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Interim Condensed Consolidated Statement of Financial Position
A BARG RRAT & B 1& AR 3R

At 30 June 2022 1202246 H30H
(Expressed in Renminbi) (LAAR¥7%I7R)

At At
30 June 31 December
2022 2021
#2022 F 722021 4F
6 H30H 12 A31H
Notes RMB’000 RMB'000
P 5T AR¥T T AREETIT
(Unaudited) (Audited)
(REEX) (FeE%z)
Non-current assets FRBEE

Property, plant and equipment M - WEKEE 33,398 34,908
Investment properties "EYE 11 72,295 75,177
Intangible assets |V EE 917 1,003
Interests in associates RE &N RIS 10 6,677 9,038
Trade and other receivables 5 N E h U IE 13 4,867 5,665
Deferred tax assets BT IBEE B 40,921 40,543
159,075 166,234

Current assets REEE
Properties under development BERPYE 7,392,312 6,888,536
Completed properties held for sale BRI E D B ME 490,581 494,415
Contract costs BRI 113,989 91,381
Trade and other receivables B 5 R H M ER A 13 380,088 324,231
Current tax assets BVHERFR 18 & B 14 30,674 50,490
Financial assets at FVPL BEATEFABRNSREE 12 171,383 2,607
Restricted cash ZRHIEE 683,378 453,731
Cash and cash equivalents e RIESEEY 468,122 454,088
9,730,527 8,759,479

Current liabilities REBEE
Trade and other payables B 5 N E b ERA IE 15 2,132,494 2,048,088
Contract liabilities XN 3,503,472 2,874,733
Bank and other borrowings RIT R E M ISR 16 543,530 472,400
Current tax liabilities BNHAR IR & (& 14 138,198 213,661
6,317,694 5,608,882
Net current assets REBEEFE 3,412,833 3,150,597
Total assets less current liabilities #EERARBAERB 3,571,908 3,316,831
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Interim Condensed Consolidated Statement of Financial Position
AR HRRG BRAR & BT I Ak 3R

At 30 June 2022 202246 H30H
(Expressed in Renminbi) (JAAR¥7%I7R)

At At
30 June 31 December
2022 2021
#2022 F 72021 £
6 H30H 12H31H
Notes RMB’000 RMB'000
P 5T AR¥T AREETIT
(Unaudited) (Audited)
(REEZ) &)
Non-current liabilities FREBERE
Bank and other borrowings RITREHMER 16 1,461,049 1,168,502
Deferred tax liabilities FEERIAEE 485,557 491,804
1,946,606 1,660,306
NET ASSETS EERE 1,625,302 1,656,525
Capital and reserves ERGRHE
Share capital P& X 17 2,585 2,585
Reserves e 1,441,838 1,467,029
Equity attributable to owners RATEEAELER
of the Company 1,444,423 1,469,614
Non-controlling interests ERlibg e 180,879 186,911
TOTAL EQUITY dARERS 1,625,302 1,656,525
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Interim Condensed Consolidated Statement of Changes in Equity
FEARSARAR S R F R

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A
(Expressed in Renminbi) (LAAR¥7%I7R)

Attributable to owners of the Company

RRAEEAELRL
Transactions
with non-
Statutory ~ controlling Non-
Share Share Other surplus  interests  Retained  Exchange Total controlling Total
capital  premium reserve reserve reserve profits reserve  reserves  Sub-total  interests equity
EERS BEERER R

BE  BiaE  RbRE B RAEE REEN  ENEE  UGR it B s
RMBOOD  RMBOOD  RMBOOD  RMBOOD  RMBOOD  RMBO00  RMB00D  RMBOOD  RMBOOD  RMBODD - RMB'000
ARBTL ARBTR ARMTT ARETR ARMTT ARMTR ARBTR ARMTT ARETR ARETL ARETR

(Note 17(o))
(FizE17001)

Balanceasat1January 2021  $201E151 AR

(audited) (88 2585 236791 1391582 182986 (3740620 48251 (3580 1481968 1484553 429405 1913958
Profit for the period REEET - - - - - 43126 - 43126 4316 29098 13928
Other comprehensive income TEEE2ENA:

for the period:
Exchange differences on translation 8 & BHEE 7

of financial statements to EENELZE

presentation currency - - - - - - (1,224) (1,224) (1,224) (451) (1,675)
Reclassification adjustments related €355V £ 510

to the disposal of foreign operations  EF A% - - - - - - (256) (256 (256) - (256]
Total comprehensive income TEHEZENAES

for the period - - - - - 43126 (1,480) 41,646 41,646 29,649) 11,997
Transactions with owners: HEBARTHRS
Changes inownership interest B E#EE
Contribution from non-controling ~ JEHERIER B A

interests - - - - - - - b - 70 700
Disposal of a subsidiary HE-BHBAR - - - - - - - - - 1113 1113
Balance as at 30 June 2021 R2021 56 F30 AR

(unaudited) (FEEH) 2585 236791 1391582 182986 (37406 91377 (5060 1523614 1526199 401569 1927768
Balance asat1January 2022 2022515 1AMEE

(audited) (f82#) 2,585 236,791 1,391,582 182,986 (401,553) 63,699 (6476) 1,467,029 1,469,614 186911 1,656,525
Loss for the period THEER - - - - - (30841) - (30841 (30841) (8737)  (39578)
Other comprehensive income THEEMZENA

for the period:
Exchange differences on translation &85 8% 5 27

of financial statements to ERNERZE

presentation currency - - - - - - 5,867 5,867 5,867 2,397 8,264
Total comprehensive loss TEREEEEE

for the period - - - = o (30,841) 5,867 (24,974) (24,974) (6,340) (31,314)
Transactions with owners HEFARONRS:
Changes in ownership interest ~ EAEEZEE
Contribution from non-controlling ~ JEBRIERMLE

interests - - - - - - - - - 114 114
Changes in ownership interests in I35l ES IS

subsidiaries without change RAREEEREY

in control - - - - (217) - - (217) (217) (833) (1,050)
Balance as at 30 June 2022 R202256A30BMLH

(unaudited) (REEH) 2,585 236791 1,391,582 182,986 (401,770) 32,858 (609) 1441838 1444423 180,879 1,625,302
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Interim Condensed Consolidated Statement of Cash Flows

EFI /H\ /I‘Ell;% Hﬂ AN =

BHRESEMER

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi) (JAAR#%17R)

For the six months ended

30 June
BZE6H30ALAMEA
2022 2021
2022 2021 %
RMB’000 RMB’'000
ARETT ARETFT
(Unaudited) (Unaudited)
(REBERZ) (CRiE&ER)
Cash flows (used in) from operating activities EEB(A)EENESR
Cash from operations LF&E’]E@% 3,605 573,930
Income tax paid BFTEH (112,777) (83,039)
Interest paid 2RF 8 (44,084) (40,380)
Net cash (used in) from operating activities WEEE) () ELENE S FE (153,256) 450,511
Cash flows used in investing activities RETEMANASR
Purchase of property, plant and equipment EEWE  BELEE (85) (956)
Purchase of intangible assets BEEREE - (153)
Proceeds from disposal of an associate & — %’/} BB IR - 70,401
Net cash outflow for disposal of a subsidiary HE-BHBARE SR FE - (12,676)
Purchase of financial assets at FVPL BERATEFABEZNEREE (555,950) (1,633,100)
Proceeds from disposal of financial assets at FVPL ~ $HERAFEF ABEZNEREEMSGIUE 388,227 1,639,854
Interest received BIH 8 2,820 1,739
Advance to non-controlling shareholders BESEIGEEEA - (221,617)
Repayment from non-controlling shareholders IEERIRER - 36,950
Advance to related parties ] BBt 7 A 0 - (18,722)
Repayment from related parties BT ER 2,572 -
Loan to third parties RE=FER - (1,973)
Repayment from loan to third parties ME =7 EHER an 8,057
Repayment from associates BENaER - 11,226
Advance to associates Bl UNSIETA - (18,528)
Net cash used in investing activities RETHFHaE L F5E (162,005) (139,498)
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Interim Condensed Consolidated Statement of Cash Flows
FREIRS AT S IR e nER

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi) (JAAR#%17R)

For the six months ended

30 June
BZ6H30ALAMEA
2022 2021
2022 2021 FF
RMB’000 RMB'000
ARBTR ARETFT
(Unaudited) (Unaudited)
(REBERZ) (CRig&E%)
Cash flows from financing activities BMETHELENEER
New bank borrowings raised ISIRITREN 519,823 143,855
New other borrowings raised g E MR 23,756 12,159
Repayment of bank borrowings BEBITER (212,639) (5,227)
Repayment of other borrowings BEAEMER (14,674) (5,685)
Capital contribution from non-controlling interests RN HE 1,141 700
Repayment of lease liabilities EEHERE - (532)
Advance from non-controlling shareholders JERR IR B - 8,501
Repayment to non-controlling shareholders EESZEEST (740) (60,750)
Repayment to a former non-controlling shareholder A1 ATFEZ AR AR B B % - (1,000)
Payment for acquisitions of non-controlling interest U B8 FEHR AR 25 917X (1,050) -
Advance from related parties Eo)ryaEaE 5,210 107,200
Repayment to related parties ] BB 7 R AR - (50,000)
Net cash from financing activities BEZBELNE T FE 320,827 149,221
Net increase in cash and cash equivalents BERRSSEMEMTE 5,566 460,234
Cash and cash equivalents as at 1 January M AVBRBREE RS EEY 454,088 727,489
Effect of foreign exchange rate changes SMEREE) T E 8,468 (1,880)
Cash and cash equivalents at end of the period, REXEERRERBITERZ
represented by cash and bank balances ReRBEZEY 468,122 1,185,843
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B BIFEEASN -

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 31
August 2015 as an exempted company with limited liability
under the Company Law Chapter 22, (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The
Company’s shares are listed on the Main Board of the Stock
Exchange. The address of registered office of the Company
is PO Box 1350, Clifton House, 75 Fort Street, Grand Cayman
KY1-1108, the Cayman Islands. The principal places of
business of the Company in the PRC and Hong Kong are 2/F,
No. 1 Building Hampton by Hilton, No. 169 Yu Lin Road,
Tianya District, Sanya, Hainan Province, the PRC and Room
1603, 16/F, China Building, 29 Queen’s Road Central, Central,
Hong Kong respectively.

The Company is an investment holding company. Its
subsidiaries are principally engaged in investment holding,
properties development, sale and rental of developed
properties. The Company and its subsidiaries are collectively
referred to as the “Group”.

SEA/ARETT)

1.

—REHR

AARRIBEFEHE A RNASE22E (1961
FEIRERE  KEPRIERT) 2015
FeANBEREHSTMK LR —M
e ARAT o NRRIMRMEEAZFTE
RLET - AAT WM ER A PO
Box 1350, Clifton House, 75 Fort Street,
Grand Cayman KY1-1108, the Cayman
Islands e R AGBIAFEREAHEES
FHEH R AFEEmE =M RER
EME 169 FRIEBENEES 190E =
BREBTIRER[/ANER295EAITI6
1603 E o

RRRRBREERAT - KB RRE
ENFREER  MEMRE  BERH
HMEREDE - RARREMB AR S
MR I AREH] -

BEZRERAT /20226 F MRS 29



Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (K45 5IzERASN -

2.

30

BASIS OF PREPARATION

This interim condensed consolidated financial information for
the six months ended 30 June 2022 has been prepared in
accordance with the applicable disclosure provisions of the
Listing Rules, including compliance with Hong Kong
Accounting Standard (“HKAS") 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public
Accountants (the "HKICPA").

The preparation of this interim condensed consolidated
financial information in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

This interim condensed consolidated financial information
contains interim condensed consolidated financial statements
of the Group and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since the 2021 annual
consolidated financial statements. The interim condensed
consolidated financial information and notes thereon do not
include all of the information required for full set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs"), and should be read in
conjunction with the Company’s annual consolidated financial
statements for the year ended 31 December 2021.
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B BIFEEASN -

3.

CHANGES IN ACCOUNTING POLICIES

The accounting policies adopted in the Company's
consolidated financial statements for the year ended 31
December 2021 have been applied consistently to these
interim condensed consolidated financial statements, except
for the adoption of the following revised HKFRSs that are
effective from 1 January 2022.

The Group has applied, for the first time, the following new/
revised HKFRSs that are relevant to the Group:

Amendments to HKFRS 16 Covid-19-Related Rent
Concessions Beyond
30 June 2021

Amendments to HKAS 16 Proceeds before Intended Use

Amendments to HKAS 37  Cost of Fulfilling a Contract

Amendments to HKFRS 3 Reference to Conceptual
Framework
Annual improvements to 2018-2020 Cycle

HKFRS

The adoption of the above amendments to HKFRSs does not
have any significant impacts on the interim condensed
consolidated financial statements of the Group for the current
period and prior years.

The Group has not early adopted any new/revised HKFRSs
that have been issued but are not yet effective for the
financial year beginning on or after 1 January 2022. The
directors are in the process of assessing the possible impact
of the future adoption of these new/revised HKFRSs, but are
not yet in a position to reasonably estimate their impact on
the Group's results and financial position.

SEA/ARETT)

3.

G

ARBHE2021F12A31HILEFER
FREVBmERRMNETELNERLE
FHI RS TS RER —BUER - M
TH2022F1 A1 BRBERNEETTE
BB ISR AERIBR AN o

AEECEHRERANAT BAREEEREN
Ha]/ e B AN B REER

BB TRELER 2021F6 A30H%E

F165(BFTA)  #)Covid-19 187
e Re

EE gL FTE BBAIFTS
F165(IBE]A)  FKIA

HEEGFER BITE LI
FE 379 (IBETA)

BRI BHREER  HESIERRR
EXLACCHIEN)

HEMEHRELER  2018FF20204F
K& e G

SR bRV R R 5 B I AT AR A
7 B A RB A R AR A
B ER L mEATE -

AREE Y EIR R RAC R|MER 2022 F
1A 1 B2 &R BFE W AR
W ERME] BB B REE
Al- EFTHEFBARRRAZERN
A/ RETERM B REERNEES
2 BRAEHaBhAurAEEES
REA BT & -

BEZRERAT /20226 F MRS 31



Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)
4. REVENUE AND SEGMENT INFORMATION 4., WHERDEHBER
4.1. Revenue 41. W=

32

The principal activities of the Group are properties
development, sales and rental of developed properties.

Revenue mainly represented income from sales and
rental of properties and net of sales related taxes.

The amount of each significant category of revenue is

as follows:

AEENTEXBIYEME b
ERHECREDE -

Wt F BERAHELRBEEMEL
HIRR SHEHRAT IR AU -

BEXEWSERNSROT

For the six months

ended 30 June
BZ6A30HLX<EA
2022 2021
2022 £ 20214
RMB’000 RMB'000
AR® T AREFT
(Unaudited) (Unaudited)
(REER) (RegeEZ)
Sales of properties: WIS E
— Development projects — BRIAE
(excluding Danzhou Phase 1) (T BIEEMN—ER) 397,168 374,678
Rental income from investment WEMEREIWA :
properties:
— Development projects — %RIEH
(excluding Danzhou Phase ) (e FEEM—HE) 2,000 1,968
— Danzhou Phase | — &M —H8 926 1,363
400,094 377,909
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRRAR & B S B BT R T

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

4. REVENUE AND SEGMENT INFORMATION 4. WmkoHER (&)
(Continued)

i

4.1. Revenue (Continued) 4.1. W= (E)

i

(a) Disaggregation of revenue (a) WHEDIHF

For the six months
ended 30 June
HZ6H30RIEAEA

2022 2021

2022 F 2021 £
RMB’000 RMB'000
ARET T AREFT
(Unaudited) (Unaudited)

(REEEK) (REEEZ)

Under the scope of HKFRS 15, A& BB &R & XA

Revenue from contracts F155EERNN
with customers: BE A ¢
Timing of revenue recognition Uy 25 B R Y B
— At a point in time — RE—REE 397,168 374,578
Other sources of revenue: Hip s 2R0R -
Rental income from investment &R EWA
properties 2,926 3,331

400,094 377,909
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Notes to the Interim Condensed Consolidated Financial Information

i 1

/Iéll;l% Hﬂ o=

B BEERM T

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B

4.

34

4.2. Segment Reporting

Business segments

In accordance with the Group's internal financial
reporting system, the Group has chosen business
segment information as the reporting format for the
purposes of these interim condensed consolidated
financial statements of the Group.

No geographical segment information is separately
presented as the Group’s business segments are
mainly managed and operated in the PRC. The major
market of the Group’s business segments is the PRC.

For management purposes, the Group is organised into
business units based on the line of reporting, and has
two reportable operating segments as follows:

I Development projects (excluded Danzhou
Phase | but including Danzhou Phase II)

The Company’s executive Directors consider that
the Group's development projects refer to the
development and sales of residential property
units mainly in the PRC.

l. Danzhou Phase |

Danzhou phase | refers to the development and
sales of residential property units under phase |
developed by Danzhou Shuang Lian in Hainan
Province, the PRC.
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REVENUE AND SEGMENT INFORMATION
(Continued)
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRRAR & B S B BT R T

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)
4. REVENUE AND SEGMENT INFORMATION 4., WBRDEBEFR (F)

(Continued)

4.2. Segment Reporting (Continued)

Business segments (Continued)

The executive Directors, being the chief operating
decision makers, monitor the operating results of its
business units separately for the purpose of making
decisions about resource allocation and performance
assessment.

Income taxes are managed on a group basis and are not
allocated to operating segments.

Segment results, assets and liabilities

Segment assets and liabilities include all assets and
liabilities of the Group, which are managed directly by
the segments.

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those
segments or which otherwise arise from the
depreciation or amortisation of assets attributable to
those segments.

The measure used for reporting segment profit is
“adjusted EBIT" i.e. “adjusted earnings before interest
and taxes” “interest” is regarded as including
investment income. To arrive at adjusted EBIT the
Group’s earnings are further adjusted for items not
specifically attributed to individual segments.

, where

HITES (X ELLRERE)BYL
ERBTEBEMUMNLERE A5l
BRDERRBFEIELIREK -

e EEEEEER  YTHR
EEESH -

TEEE BERAE

DHBENBBEREANEE RSB
EREENMEEERAE -

Wz MR T2 EZE D B ASH
ERRZEDHAEE ZAX RS
SNAZED BB EE 2T ESN S
HMELZAXDEZATHRED
#B

ARHmED AN 2 ER KR
EEBIT) B[ REHH B RBIAA
EEBAN] - ER [FEIREE
EREWA - REEZFHEEBIT
REE 2 BH T R E B ME
BIDEEZ BB R E —FHE
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Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

WK o EHER (&)

4.

36

4.2. Segment Reporting (Continued)

REVENUE AND SEGMENT INFORMATION 4.
(Continued)

Segment results, assets and liabilities (Continued)

Information regarding the Group’s reportable segments
for the periods ended 30 June 2022 and 2021 is set out

4.2, DERERE (4

DEEE  BEERAEE B

HZE2022F %2021 F6 A30H IE
HEEEAERATRE I ER

below. HHMT o
Development Projects Danzhou Phase | Total
For the six months BZ6A30H RRER faM -8 st
ended 30 June IEARER 2022 2021 2022 2021 2022 2021
(unaudited) (REER) 2022 0211F  202F 20215 2022 202145
RMB'000 RMB'000  RMB'000 RMB'000 = RMB'000  RMB'000
ARETT ARETT ARETR ARETLT AR®TR ARETT
Revenue from external INEPE P U
customers 399,168 376,546 926 1,363 400,094 377,909
Inter-segment revenue RIELE - - - - - -
Reportable segment ATREDHRE
revenue 399,168 376,546 926 1,363 400,094 377,909
Reportable segment BT REHHEF
gross profit 100,189 228,494 926 1,279 101,115 229,773
Reportable segment BT HREDDRF
profit (adjusted EBIT) (4CFEEEBIT) 22,990 145,096 555 1,004 23,545 146,100
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Notes to the Interim Condensed Consolidated Financial Information

IR RR AR & M IS BRI ot

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

4. REVENUE AND SEGMENT INFORMATION 4. WERSHER (E)
(Continued)
4.2. Segment Reporting (Continued) 42. HE/E (&)
Segment results, assets and liabilities (Continued) PEEE BERESG(E)
At At At At At At
30 June 31 December 30 June 31 December 30 June 31 December
2022 2021 2022 2021 2022 2021
R202F  R021F  R02F  R020F RN2EF  RANEF
6A308 12A31H 6A300 12A31H 68308 12A31H
RMB'000 RMB'O00  RMB'000  RMB'000  RMB'000  RMB'000
ARETR ARETT ARETR ARETr ARETR ARETH
(Unaudited) (Audited) -~ (Unaudited) (Audited) - (Unaudited) (Audited)
(REER) (82 (REER)  (G8%) (RE8R)  (880)
Reportable segment BYRELHEE
assets 9,793,550 8,830,192 96,052 95,621 9,889,602 8925713
Including: o
Cash and cash equivalents B4 REES(ED 467,849 45389 273 196 468122 454,088
Properties under EERNE
development 1392312 6,888,536 - - 1392312 6,888,536
Completed properties held ~ #{EHER ER %
for sale 399,681 403,515 90,900 90,900 490,581 494,415
Investment properties RENE 71,169 73977 1,126 1,200 72,295 75,177
Reportable segment BYRELBER
liabilities 8,260,420 7,265,213 3,880 3975 8,264,300 7,269,188
Including: HE
Trade and other payables 5 R Eth e[ 778 2,128,993 2,044,496 3,501 3592 2132494 2,048,088
Contract liabilities ahatk 3503472 2,874,733 - - 3503472 2874733
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Notes to the Interim Condensed Consolidated Financial Information
AR EARS BAAT & TS E R R

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1L~ 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIGERASN - €58 AARET L)

4. REVENUE AND SEGMENT INFORMATION 4. WakoHER (K
(Continued)

4.2. Segment Reporting (Continued) 4.2. PHHmE (FE)
Segment results, assets and liabilities (Continued) PEEE BEEREG(E)
Reconciliation of reportable segment profit or loss BFRETSBERE R

For the six months

ended 30 June
HZ6A30RLAAAR
2022 2021
2022 F 2021 4F
RMB’000 RMB'000
ARBT T ARET T
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Reportable segment profit AT HREDERF
(adjusted EBIT) (4 FHEEEBIT) 23,545 146,100
Elimination of inter-segment profits 34154 4> B i3 7 = -

Reportable segment profit derived — E4 B AREEINEER P HY

from the Group's external BT HEDE =T

customers 23,545 146,100
Other income HAb U A 1,712 4,708
Realised gain arising from financial — ZA T EEABZEHN SR

assets at FVPL, net BEMNDERWRFE 977 6,754
Finance costs, net B P AR FRR (15,307) (26,480)
Consolidated profit before taxation BRI AIAE &R T 10,927 131,082
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

5.

SEASONABILITY OF OPERATION

The Group's results of operations tend to fluctuate from
period to period. The number of properties that the Group
develops, completes or delivers during any particular period is
limited due to the substantial amount of capital required for
land/project acquisition, preparation and resettlement in
advance of actual development because of the lengthy
development cycle during which the development itself takes
place. Seasonal variations have, in addition, caused significant
fluctuations in pre-sales and sales.

As the result of these and other factors, the Group's cash
flow, revenue, and profit will fluctuate from period to period
and the results of operations for any interim period may not
be indicative of the Group's actual annual results or results of
the Group’s development projects.

5.

£330k - R S

AEENELEERTRBAFEAES)

BIE - ARFHEERAGNAMT
BER #1771 BARE BHT
ERERERANEANENLETER
REE  ARAKER TS ESHRA
BR - TRERXNODEHEEAR - It
S FENMERC IS TRE M IH & KIE K
7 o

AR bR EMEARER  NEENR
B Yak Ko Ak g R R H R 2D
AE - MAMERFARENEEREK
I TRBRARENER2FXERLE
B RIBEEAE -
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i 1

AR B M E B ot

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1L~ 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (B

6.

40

FINANCE COSTS, NET

R RIGERRSN -

SHABARETL)
B R R AN R

6.

For the six months
ended 30 June
HZE6H30RIEAEA

2022 2021
2022 F 20214
RMB’'000 RMB'000
ARET T ARETIT
(Unaudited) (Unaudited)
(REEERZ) (REEEZ)
Finance income 3 N
Bank interest income HRITH B ULA 2,820 1,739
Finance costs B # B 2
Interest on lease liabilities HEaERNS = (18)
Interest on bank and other borrowings #8717 J2 H it {& 55 51 &, (54,968) (45,323)
Interest on financing component of BHBEERESBDFIE
contract liabilities (68,500) (56,080)
Others Eb (3,651) (1,582)
Less: Capitalised interest expenses B BRI B 108,992 74,784
(18,127) (28,219)
Finance costs, net ISR A B EE (15,307) (26,480)

The capitalisation rate used to determine the amount of
borrowing costs eligible for capitalisation is ranging from
4.45% to 8% (six months ended 30 June 2021: from 4% to

7.64%).
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

7.

INCOME TAX EXPENSES

7.

FrEBRAx<

For the six months

ended 30 June
BZ6A30HLXEA

2022 2021

2022 £ 20214

RMB’000 RMB'000

ARET T ARBF T

(Unaudited) (Unaudited)

(REEX) (REEER)

PRC Corporate Income Tax (“CIT") PRI EATSH ([ REREHR ) 5,609 36,381
PRC Land Appreciation Tax (“"LAT") A T b3 (E R ([ L I E R ) 51,521 96,199
Deferred income tax EREFTISHL (6,625) (15,426)
50,505 117,154

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Company
Law of Cayman Islands and, accordingly, is exempted from
payment of Cayman Islands income tax. The Group
companies in the British Virgin Islands (“BVI") were
incorporated under the International Business Companies Act
of the British Virgin Islands and, accordingly, exempted from
BVI income tax.

Hong Kong profits tax

No Hong Kong profits tax has been provided for the periods
ended 30 June 2022 and 2021 as the Group's entities has no
assessable profits arising in or derived from Hong Kong for
the periods.

CiIT

CIT has been provided on the estimated assessable profits of
subsidiaries operating in the PRC at 25% (six months ended
30 June 2021: 25%).

ARBRBERSEESRAEERNESHS
AR B RERAR - HLER#R
BAFRSHEMEN ERBREXEHS
((REEZHEBNEEKE AR IR
BRBRZESERAEAFDAZMAK
Vo R EHRCBNEBELEEE
B o

HRMNEH

AR EBHERENEE 2022 F & 2021
FeASHLPMITEELEBRNERE
BHERTEHN MY ERZFHMN
BBTNESTHATIREE -

EMBH
B ER B & ERNM B R R GG R
m A 1% 25% (B £ 202146 A30H I

NER : 25%) TR RIEH B EFTSHHAE
e
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hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASM »

7.

42

SRB/ARETT)

INCOME TAX EXPENSES (Continued) 7. FiBHRAX(E)
LAT T IR {E B
LAT is levied at progressive rates ranging from 30% to 60% T H B (E T DA+ M (E (BN E I E TS
on the appreciation of land value, being the proceeds of sales SRIER AT 0ER B S (B 6 + b {3 PR R AR AR
of properties less deductible expenditures including cost of RFTBEYFERERZ))E30% £60% &Y
land use rights and all property development expenditures. ZHEFRE -
(LOSS) PROFIT FOR THE PERIOD 8. ZAHIE (E#H) &R
(Loss) Profit for the period is arrived at after charging: NERRS (518 % AR LA &8 -
For the six months
ended 30 June
BZ6A30HLNEA
2022 2021
2022 F 20214
RMB’000 RMB'000
AR®T T AREFT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Total staff costs BE TR (BIEESHI)
(including directors’ emoluments) 27,561 36,942
Depreciation of property, plant and ME - RENMBREITE
equipment 1,595 1,538
Depreciation of right-of-use assets FREEETE = 475
Amortisation of intangible assets mAEHE G ATTHAX)
(included in administrative expenses) 86 60
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASN »

9.

(LOSS) EARNINGS PER SHARE

The calculation of basic (loss) earnings per share is based on
the (loss) profit attributable to owners of the Company and
the weighted average number of ordinary shares in issue
during the period.

SEA/ARETT)

9.

BR(EE) BF

FREXR(BR) BRI IREBEARRRER
ARG (BR8N R ne BT EAaR
IR RETE -

For the six months
ended 30 June
BZ6A30HLA<MEA
2022 2021
2022 F 20214
(Unaudited) (Unaudited)
(RBER) (RETEZ)

(Loss) Profit attributable to owners of RARIEEA AFEML (EI8) &R

the Company (RMB) (AR%)

Weighted average number of ordinary = 377 @A INHE 5 8

shares in issue

(30,841,000) 43,126,000

300,000,000 300,000,000

Basic (loss) earnings per share (RMB) FRER(ER)BR(ARE) (0.10) 0.14

There were no dilutive potential ordinary shares during the
periods ended 30 June 2022 and 2021, therefore, the diluted
(loss) earnings per share were the same as the basic (loss)

earnings per share.

R E 20224 %2021 F6 A30H 1- 8
M WEBESHELTER  WEekEs
(B8 B EGIREAR(EIE) BFIAR -
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hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

10. INTERESTS IN ASSOCIATES 10. AEEE DTS

At At

30 June 31 December

2022 2021

2022 F 20214

6 H30H 12H31H

RMB’000 RMB'000

AR® T AR®ETT

(Unaudited) (Audited)

(REEZR) (Fe&:%z)

Unlisted shares, at cost JE TR - IR ET = -
Loan to an associate ElEENCI= ¢ 15,327 15,327
Share of results DIREE (8,650) (6,289)
6,677 9,038

Details of the material associates at the end of the Reporting RIREBREZHEQABFBOT

Period are as follows:

% of ownership interest Carrying amount

BEEERA SREE
Place of
incorporation/ At At At At
registration and 30 June 31 December 30 June 31 December
Name of company business 2022 2021 2022 2021
A, R20225F  H2021F  R2022F  R20214F
NEER EILPEES R 6A30H 12A31H 6A30H 12A31H
RMB’000 RMB'000
ARETT ARBTRT
(Unaudited) (Audited) ~ (Unaudited) (Audited)
(REER) (&' %) (RRER) (&%)
Shenzhen Aolan Estate Co., Ltd* The PRC 49% 49% 6,677 9,038

(FNBREBZEFRAF)
(“Shenzhen Aolan”)
RYNREBEERRAA ([RYIRE]) I

* EABERFX  BAXLEBREHZS -

* The official name is in Chinese and the English name is translated for
identification purpose only.
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R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASN »

10. INTERESTS IN ASSOCIATES (Continued)

11.

As at 30 June 2022 and 31 December 2021, the Group held
49% equity interest in Shenzhen Aolan. The registered capital
of Shenzhen Aolan is RMB10,000,000 but not yet paid. The
capital injection committed by the Group of RMB4,900,000 is
without expiration. Loan of RMB15,327,000 (31 December
2021: RMB15,327,000) which is unsecured, interest-free and
has no fixed repayment term was made to Shenzhen Aolan
based on the proportion of shareholding of its shareholders.

INVESTMENT PROPERTIES

As at 30 June 2022 and 31 December 2021, the Group's
investment properties represent the car parks held by the
Group for rental purpose.

The fair value of investment properties is categorised as a
Level 3 measurement in accordance with HKFRS 13 Fair
Value Measurement. There were no transfers between Level
1 and Level 2 fair value measurements or transfers into or out
of Level 3 fair value measurements.

As at 30 June 2022 and 31 December 2021, the investment
properties were valued by the management of the Group and
an independent valuer respectively using income approach
and comparable market transaction approach.

SHAARET L)
10. REFE D RNER (F)

11.

20226 A308 Kk2021F12 4318 -
REBEBEE RN BE49% RAREZ - &
MNBENRGTHMBREAEARE
10,000,0007C ° AEBEAFERETEAR
¥ 4,900,000 7T 3 £ 5 i HABR o R ER
R EIRI IR IR EER N ERAR
#15,327,000 T (202112 A31H : A
R#15,327,000 ) AEEIR - B NE
B EENA -

REW=

20226 A30H &%2021F12A31H -
AEENREMEEAESERFEHER
BEPHERL ©

RIBEBMGHREERFE 13K A FER
B REVENQXFEIBEA/SE =4
BE-MEAE-ALRE_RAIFEFE
BAZ=ZRQVFEFE TEEF=R
NRPEFEBEAZE-RNE_RRFE

S -

20226 A30H & 2021F 12 A31H -
HEMED AN EBERERBILG
BREAWAER AL M IHR P A
(e
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IR RRAR & M IS BRI ot

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASM »

12. FINANCIAL ASSETS AT FVPL

Financial assets at FVPL include the following:

SRB/ARETT)

12. BRAFEFABRSENSMEE

BRAFEFABRENEHEERRUT

46

K18 :
At At
30 June 31 December
2022 2021
2022 F 72021 4
6 H30H 12H31H
RMB’000 RMB'000
AR¥T T ARETT
(Unaudited) (Audited)
(REEX) (F&FEz)
Unlisted equity securities — outside I LEMRAESH — BEHEIN
Hong Kong 2,683 2,607
Unlisted wealth management products 3 ETIRBIE S — BHBEI
— outside Hong Kong (Note) (BF5E) 168,700 -
171,383 2,607

Note: The Group invested in unlisted wealth management products issued by

banks in the PRC with the aggregate principal amount of
RMB168,700,000 (31 December 2021: Nil). These unlisted wealth
management products comprised of listed and unlisted debt securities
funds and other financial products. There are no fixed or determinable
returns of the wealth management products and returns of principal are
not guaranteed. As the Directors evaluate the performance of the
unlisted wealth management products on a fair value basis, the unlisted
wealth management products are classified as financial assets at FVPL
on initial recognition because their cash flows do not represent solely
payments of principal and interest. The fair value of the unlisted wealth
management products was determined by reference to recent market
transactions.

The fair value of unlisted wealth management products is categorised
as a Level 1 measurement in accordance with HKFRS 13 Fair Value
Measurement. There were no transfers between Level 1 and Level 2
fair value measurements or transfers into or out of Level 3 fair value
measurements.
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

13. TRADE AND OTHER RECEIVABLES 13. ESZREMERRIE

At At
30 June 31 December
2022 2021
K 2022 F 72021 F
6 H30H 12A31H
RMB’'000 RMB'000
AR¥T T AREFIT
(Unaudited) (Audited)
(REERZ) (IeEZ)
Trade receivables — third parties BHREWHIE —F=H
(Note (i) (BFEE ()
— Non-current — JEmE 4,867 5,565
— Current — iE 5,752 6,747
10,619 12,312
Less: Loss allowance W SRR (49) (19)
10,570 12,293
Other receivables Hfth EURGRIB
— Third parties —%=h 18,948 16,374
— Loan to third parties —mAEZFER 385 796
— Loan to a related party — MBI ER 500 500
— Amount due from a related party — FEUG— & FERs T oE 13,595 16,167
Less: Loss allowance VL ESTRRME (5,893) (11,766)
27,535 22,071
Advance payments to contractors B EFERESEEREN 38,830 28,634
Community facilities deposits HEFEERS 21,058 29,424
Expenditures incurred for construction 32 &L R & Mo AT E £ RIBE 2
of community facilities 30,004 30,004
Prepayment and other deposits FENREREMEZS 31,433 31,169
Prepaid utilities expenses ENABER 5,788 4,315
Prepaid other taxes B E AR IE 219,737 171,886
346,850 295,432
Total st 384,955 329,796
Classified as: DA
Non-current assets FERBEE 4,867 5,665
Current assets RENEE 380,088 324,231
384,955 329,796
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A RS A

=IAN
“rak

FI5 BRI

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASM »

13. TRADE AND OTHER RECEIVABLES (Continued)

48

Notes:

(i) Trade receivables comprise receivables due from customers in relation

to sales of properties and rental income. Proceeds from the sale of

properties are made in lump-sum payments or paid by instalments in

accordance with the terms of the corresponding sale and purchase

agreements. Receivables to be recovered more than one year are

classified as non-current trade receivables. The remaining balance of

trade receivables are expected to be recovered within one year.

As at 30 June 2022 and 31 December 2021, the carrying
amounts of trade and other receivables approximates their

fair values.

As at 30 June 2022 and 31 December 2021, the ageing
analysis of gross trade receivables based on the invoice date
that trade receivables were recognised, is as follows:

SHABARETL)
13. E5RHEMEYEE (F)

GG

0] B REFIRBERHE D ERUEF e
WRIE RIS UA © HE M ERPREFRIATY
RIBHRE B W GRFTUA —IRIEN R D
BN 7 S AT o B3 — 1 U o fE R
FIRCDBRFNBE S RKIA - BH &
WHRIAR SR T AR TRN —F Rk m -

M202296 A30H 20214124318 -
B 5 REMERFERNREERE AP

[ERIEE=

2022F6 A308 Kk2021F12A318 -
RIEERESEWFBENEZAHEDR
ME S REWIBEARERRSITOT ¢

At At

30June 31 December

2022 2021

#2022 F 72021 4

6 H30H 12H31H

RMB’000 RMB'000

ARET T ARETTT

(Unaudited) (Audited)

(REEZX) (fez&=%)

Within 1 year 1F AR 8,773 10,156
Over 1 year but less than 2 years 1A EELR2E = 1,700
Over 2 years but less than 3 years 2F A FBELRIFE 1,390 -
Over 3 years 3FLALE 456 456
10,619 12,312
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IR RR AR & M IS BRI ot

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASN »

14. CURRENT TAX ASSETS (LIABILITIES)

SEAARETT)
14. BIARIEEE (BE)

At At

30 June 31 December

2022 2021

72022 F 720214

6 H30H 12A31H

RMB’'000 RMB'000

ARE T ARET T

(Unaudited) (Audited)

(REEERZ) (EZ)

Prepaid CIT TSR 700 25,583
Prepaid LAT TEfT LB ER 29,974 24,907
Current tax assets BIEAFR IR & 2= 30,674 50,490
Current CIT payable FERTBNEA R SEPTIS B (17,136) (12,469)
Current LAT payable JE A< BN EA £ 1B (E T (121,062) (201,192)
Current tax liabilities BIEARIE B & (138,198) (213,661)

Provision for LAT has been made pursuant to applicable tax
laws in the PRC. The Group considers the timing of
settlement is dependent on the practice of local tax bureaus.
As a result of the uncertainty of timing of payment of LAT,
the provisions have been recorded as current liabilities as at
30 June 2022 and 31 December 2021.

T I ER B E D IRE T R E BB
ZIEY - AEBERAEERBEUAN
FHRERBOERIBEN - AR IS ER
AR T EEE - 7202246 A 30
BN2021%F12A831H BEEECDT
BRAETRBAE -

BEZRERAT /20226 F MRS 49



Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

15. TRADE AND OTHER PAYABLES 15. EZREMEMRIE

At At
30 June 31 December
2022 2021
#2022 F #2021
6 A30H 12H31H
RMB’000 RMB'000
AR® T ARETTT
(Unaudited) (Audited)
(REGEZX) (Fe&:%z)
Trade payables (Note (a)) B 5 e 3E (M5 (a)
— Third parties — %= 925,049 873,635
— Related parties — B 45,314 71,495
970,363 945,130
Amounts due to related parties FETRAEE 5 I8 165,690 160,432
Amount due to non-controlling FE FEAE AR AR B FOR
shareholders 134,912 135,259
Amount due to a former non-controlling  FE{ BT 34 AR A% B 7118
shareholder 48,423 48,423
Consideration payables for acquisition — UtREME A AR ENARE
of subsidiaries 60,168 60,168
Consideration payables for acquisitions U 8% + # B fE B
of land 280,000 280,000
Guarantee deposits REBES 4,571 14,671
Receipt in advance for rental income TR ERA 49,756 50,931
Temporary receipts from customers FIWE P RIA 37,868 38,851
Tender deposits receipts from WER B R IFIEE
contractors 6,863 5,697
Accrued payroll Eztese 4,889 6,287
Other payables and accruals HipE R IE N EE R 38,574 58,205
Value-added tax and other tax payables — 3&{&#% Jz £ fb fE < Fi 18 330,417 244,134
1,162,131 1,102,958
2,132,494 2,048,088
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R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

15. TRADE AND OTHER PAYABLES (Continued)

(a)

Trade payables

Trade payables mainly represent amounts due to
contractors. Payment to contractors is by instalments
according to progress and agreed milestones. The
Group normally retains 5% as retention payment.

As at 30 June 2022 and 31 December 2021, the ageing
analysis of trade payables based on the date the trade
payables were recognised, is as follows:

15. E5 K EA MR FRE (&)

(a)

BEENRE

B RNFRATEREENARAR
R o AR NFIREEE RiHE
BREESHET AKE-RRE
5% 1FRIRE R

MR20229F6 A30H 2021412
A3 BZENRERERR
ESREMNFIEE B#ETTHRE ST
PN

At At

30 June 31 December

2022 2021

" 2022 F #2021 4F

6 H30H 12H31H

RMB’000 RMB'000

AR® T ARETT

(Unaudited) (Audited)

(REER) (fe&:%)

Within 3 months AR 762,662 763,756

Over 3 months but less than 31E A A EE LR 61EA

6 months 9,064 7,878
Over 6 months but less than 6MEAMN EEBLRI12MEA

12 months 37,336 16,471

Over 12 months 128 R A E 161,301 157,025

970,363 945,130
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EFI /H /Iéll;l% Hﬂ AN

B BEERM T

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (BR4FRIFERASN - @ AAREFIT)
16. BANK AND OTHER BORROWINGS 16. $RITRHAER
At At
30 June 31 December
2022 2021
2022 F #2021 4F
6 H30H 12A31H
RMB’000 RMB'000
AR¥T AREETIT
(Unaudited) (Audited)
(REBFEZX) (fEE%z)
Bank borrowings IRITIER
Secured (Note (i) B (PREE()) 1,723,160 1,371,604
Other borrowings HffER

— Third parties —%=F
Secured (Note (i) AR (HIRE i) 95,000 95,000
Unsecured (Note (iii)) SR (B R (i) 48,140 44,970

— Related parties — @ s
Unsecured (Note (iv)) AR (P RE (v) 138,279 129,328
281,419 269,298
Total bank and other borrowings RITRE MG TRABER 2,004,579 1,640,902

The maturity of the bank borrowings and analysis of the
amount due based on scheduled payment dates set out in

the loan agreements are as follows:

RITERNE ISR AR R E 5K P
FIAENREBANBBEEOMAT

Within one year —FR 262,111 239,715
In the second year E_F 726,166 448,525
In the third to fifth years, inclusive F=FEERF
(BHEEEMF) 734,883 683,364
1,723,160 1,371,604
Portion classified as current liabilities NEARBABENE D (262,111) (239,715)
Non-current portion IEMENEB 1,461,049 1,131,889
The maturity of the other borrowings HMERNEBERAT
is as follows:
Within one year —F R 281,419 232,685
In the second year FF - 36,613
281,419 269,298
Portion classified as current liabilities NEARBAENED (281,419) (232,685)
Non-current portion FETMENEB = 36,613
The total bank and other borrowings RIT M EM B BN DT
are analysed as follows: NN
Portion classified as current liabilities NEAERBEBENE D 543,530 472,400
Non-current portion IERBE D 1,461,049 1,168,502
Total bank and other borrowings IRITRE M S FERE 2,004,579 1,640,902
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R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

16. BANK AND OTHER BORROWINGS (Continued)

Notes:

(i)

(ii)

(iii)

(iv)

The bank borrowings were secured by a deposit of RMB8,352,000 (31
December 2021: RMB7,936,900), certain properties under development
and completed properties held for sale with carrying amount of
RMB2,674,879,000 (31 December 2021: RMB1,722,585,000) and
RMB70,180,000 (31 December 2021: RMB79,085,000), respectively,
interest bearing at rates 4.25% to 7.64% per annum (31 December
2021: 4.25% to 7.64% per annum), RMB Loan rates of 3-5 years
(including 5 years) times 115% per annum or the PRC Loan Prime Rate
plus 0.15% to 3.425% per annum (31 December 2021: the PRC Loan
Prime Rate plus 0.15% to 3.325% per annum), repayable between
2022 to 2026 (31 December 2021: repayable between 2022 to 2025)
and guaranteed by subsidiaries of the Company, intermediate holding
company of non-controlling shareholder and non-controlling
shareholders and personal guaranteed by directors of subsidiaries of the
Company and ultimate controlling shareholder.

The secured other borrowing was secured by 15% equity interest in a
subsidiary of the Company, interest bearing at 12% per annum and
repayable on demand (31 December 2021: interest bearing at 8% per
annum and repayable in 2022).

The amounts due were unsecured, interest bearing at 10% per annum
and repayable between 2022 to 2023.

The amounts due were unsecured, interest-free and repayable on
demand except for the amount due of RMB137,553,000 is interest
bearing at 7% to 8% per annum and repayable in 2022 (31 December
2021: the amounts due of RMB117,458,000 was interest bearing at 7%
to 8% per annum and repayable in 2022 and the amounts due of
RMB11,143,000 was interest bearing at 10% per annum and repayable
in 2023 respectively).

The directors estimate the fair value of the Group's
borrowings at 30 June 2022 and 31 December 2021
approximate to their carrying amounts.

16. SRITREAER (&)

GG

(i)

(ii)

(iii)

(iv)

SR 1T 8 A A R ¥ 8,352,000 7T (2021 4F 12
B318 : AR¥7,936,9007T)Hi%E  BFE
B B & AR #2,674,879,000 5T (2021 4
12A318 : AR#1,722,585,0007T) & A
R #70,180,0007C (2021412 A31 8+ A
R#79,085,0007T) & T HEF YRS
TESHEBTERMERM - BRFFEL26% F
7.64% (202112 A31H : FHE425% =
7.64%) - 3ESF (BESF)INARBER
FERFA115% HFEF RSP RAERZESR
FEN0.15/EE3.425E (2021F 12 A318 :
FEERREBEFEMI5EE3.325F)H
FERREE W FER 2022 F = 2026 F HIRE
8 #2(20215F12A31 8 : JE R2022F =
2025 F HARR(EIE) - HAARIMNEAR - I
7 A% A% SRAD FR R AR R B R JE A R AR BR
R WERNARMBERRNE S RERER
AR ER IR AL A A PR o

BEANEMETUARRRIH B AR 15%
REAEVEIEIR - R FEFIR12% st EREEKE
#(2021F 128318 - BEFR8%TER
FER 2022 FIEE) -

BEREEBEEER  IRFFEI10%TE - I
FER 2022 F = 2023 FHAREE -

% 7 4k &% AR 137,553,000 7T 3% F F
7% E8% =T B K& 7E M 2022 4 &8 1% (2021
F12A318 : &R &5 AR 117,458,000
TLRFFET% E8% 5t B R AR 2022 F (&
EUARE R AR 11,143,000 7017 & F)
L10%sH B RER2023FEE) I BRE
BREIER - R EETREE -

EEHE AEBER2022F6 A308 &

2021

F12A3MEHMERAFEMAER

H{EHEE -
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Notes to the Interim Condensed Consolidated Financial Information

FEARG AR & IS B et

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASM »

17. SHARE CAPITAL AND DIVIDENDS
(a) Dividends

The Board does not recommend the distribution of a
final dividend in respect of the previous financial year or
any interim dividend for the six months ended 30 June
2022 (six months ended 30 June 2021: Nil).

SEAARETT)
17. BREARRKRE

(a) KRE

EEgTEER LAV BFEES
EAREBRE  TTEZREE
20226 A30H IE/<1E A 2k &
HAE B (B Z= 202146 A30 B LN

& A - &) o
(b) Share capital (b) A&
At 30 June 2022 At 31 December 2021
R202256 A30H R2021%F12A318
Number of Number of
shares RMB’000 shares RMB'000
REE AR¥TR Sk 4= AREFT
(Unaudited) (Unaudited) (Audited) (Audited)
(REBER) (REER) (EEZ) (KE%Z)
Issued and fully paid: BETMNEHAR
At beginning of the RS RS R
Reporting Period and
at end of the Reporting
Period 300,000,000 2,585 300,000,000 2,585
18. CAPITAL EXPENDITURE COMMITMENTS 18. BB AL

Capital commitments outstanding at 30 June 2022 and 31
December 2021 not provided for in the interim condensed
consolidated financial statements were as follows:

FHIBRASGE M BERERTERUA TR
20226 A30H & 2021F12 A31 B
RIS E AR AT

At At

30 June 31 December

2022 2021

2022 F 72021 4

6 H30H 12 A31H

RMB’000 RMB’000

AR®T T AREFT

(Unaudited) (Audited)

(REEX) (fe5E%)

Contracted but not provided for ERTRE R B 1,863,661 1,966,897
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRRAR & B S B BT R T

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

19. CONTINGENT LIABILITIES/GUARANTEES 19. FREE SRHNER
ISSUED
Guarantees in respect of mortgage facilities RIBAMEER
The maximum amount of guarantees given to banks for 72202266 A30H & 2021F 12 A31H -
mortgage facilities granted to the purchasers of the Group's REBRK T AERYEE RNIRIBR
properties at 30 June 2022 and 31 December 2021 was as Bt THRITHNEERSBEOT :
follows:
At At
30 June 31 December
2022 2021
2022 F 72021 F
6 H30H 12H31H
RMB’000 RMB'000
AR%ET T ARETT
(Unaudited) (Audited)
(REEEX) (fez%)
Guarantees given to banks for RETAEEYMEERN
mortgage facilities granted to RBE A MR TIRE M ER
purchasers of the Group's properties 1,190,069 974,201
The Group has not recognised any deferred income in respect REBE AR ZSZEREREAIELER
of these guarantees as its fair value is considered to be A REREERRAANFERERK -

minimal by the Directors.
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IR RRAR & M IS BRI ot

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1L~ 1EA

(Expressed in Renminbi thousands unless otherwise indicated) (Fr4FRIFERRIN »

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS

In addition to the related party information disclosed
elsewhere in the interim condensed consolidated financial
statements of the Group, the Group entered into the
following significant related party transactions during the
Reporting Period.

(a) Name and relationship with related parties/
connected parties

During the Reporting Period, transactions with the
following parties were considered as related party
transactions:

SRB/ARETT)

EXRBHLIRZRBAERS

BASE P HBAREMERER LM
E&%Mﬁ“ﬁﬁﬂ%’#ﬁiﬁﬁ'
REBFTMATEREEE TR

(a) BB BMEFEBRELES
#%

RBEME - BTETETHR
HERBAB TS

56

Name of party

Relationship with the Group

BH A8 BB R
Yeung Man Ultimate Controlling Shareholder

(the "Ultimate Controlling Shareholder”)

B ([ REERRR])

Nanjing Huizhi Construction Installation

Engineering Co., Ltd. (“Nanjing Huizhi")
EAREEREETRIRERAR(IEREE])

Nanjing Diken Engineering Design

Consultancy Co., Ltd. (“Nanjing Diken")
MArEETRRAAABERAR ((FEAE])

Nanjing Hengjida Engineering Design
Consultancy Company Limited
(“Nanjing Hengjida")

ERELETRERRAABRAR((ARERLE])

Lianyungang Hui Neng Foundation
Construction Engineering Co., Ltd.
(“Lianyungang Hui Neng")

BEEREREARERTEARAR (EEBER])

Nanjing Huiyao Decoration Construction
Co., Ltd. (“Nanjing Huiyao")
EREREENAR ([ ERER])

HAILAN HOLDINGS LIMITED / INTERIM REPORT 2022

BT PE AR R

Entity controlled by the Ultimate Controlling
Shareholder

RSP RR AR RAE HI I B 58

Entity controlled by the Ultimate Controlling
Shareholder

R IR RIS E 58

Entity controlled by the Ultimate Controlling
Shareholder

BRI PR AT M B B2

Entity controlled by the Ultimate Controlling
Shareholder

REERIRRERINE RS
Associate of a group controlled by the Ultimate

Controlling Shareholder
B A2 AR AR SR A7 i ) R (B Bt 5 R )



Notes to the Interim Condensed Consolidated Financial Information
R EARGBAAT & TS E BT R

For the six months ended 30 June 2022 &% 20224 6 H 30 H1E 18 A
(Expressed in Renminbi thousands unless otherwise indicated) (FR4FRIFERRIN «

20. MATERIAL RELATED PARTY TRANSACTIONS

SEA/ARETT)

AND CONNECTED TRANSACTIONS
(Continued)

(a) Name and relationship with related parties/

connected parties (Continued)

Name of party

(a) BAMEYS BAESEWREHE
& (%)

Relationship with the Group

BEHER B SEBHRER
Zhonghui (Jiangsu) Decoration Park N/A (Note (i)

Engineering Company Limited
(“Zhonghui Jiangsu”)
PEOL#) HMEMTIEBRAR ([HEIH])

Shenzhen Aolan

RYNREE

Chung Wai (Hong Kong) Investment
Construction Company Limited
("Chung Wai (Hong Kong)")
PE(EB)REEREGRAA([HE(ER) ]

Zhou Li

g
Si
s

Zhonghui Financial Holding (Shenzhen)
Company Limited (“Zhonghui Financial”)
REEFERCRIDERAB([RESE])

Zhanjiang Aoyu Real Estate Co., Ltd.*
(EIMREBEZEFR NG
(“Zhanjiang Aoyu”)

I REBEXGRAG ([BITRE])

Zhonghui Investment North America Corp.
("Zhonghui Investment”)

Zhonghui Investment North America Corp.
([Zhonghui Investment |)

hTRERFEERK (5

M BRAR ("HRER")

TREREERZX(EMNBERAR(THPRER])

iE A ()

Associate

B AT

Entity controlled by the Ultimate Controlling
Shareholder

EISYERR IR AT Bl A B

Executive Director and chief executive office of
the Group
AEBMRITESRITERE

Entity controlled by the executive Director and chief
executive officer

HITESHRITBAEITHNELR

Non-controlling shareholder of a subsidiary

— ) B /B8 % B FEHE AR AR

Entity controlled by the Ultimate Controlling
Shareholder
B ASYERR AR R AT I ) B

Entity controlled by the Ultimate Controlling
Shareholder
E—Z&¢IHQH§%¢I%”E@E
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AR EARS BAAT & TS E R R

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A
(Expressed in Renminbi thousands unless otherwise indicated) (BR#FBIZERRSN -
20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS
(Continued)

SHER/RARETT)

58

Name of party

(a) Name and relationship with related parties/ (a) BAEES BESBBREHEE
connected parties (Continued) % (&)

Relationship with the Group

BEHER BEARSBHNER
ERAEERYERSARAR ("BEER") Entity controlled by the Ultimate Controlling

MREESRYEREARAR (EERR])
AR ECRERERERAR ("EAREHR ")
MR EEERERARAR (FRAHR])

AR EBRAR (RYIEH ")
AYNEINREBRRA T(f &)

FEFEBHMERERARAR ("EEEE")
FEAEBHMERERARAR(EEESR])

CSM Capital, LLC (“CSM")
CSM Capital, LLC ([CSM])

RYBEEXERLR ("TRYBREHE")
ANBEEXBERAR(RNBREX])
Center Drive Investment, LLC (“Center Drive")
Center Drive Investment, LLC ([ Center Drive )
410 Sierra Vista Avenue, LLC

("410 Sierra Vista")

410 Sierra Vista Avenue, LLC ([410 Sierra Vista)

200 Ocean Boulevard I, LLC
200 Ocean Boulevard Il, LLC
FARITEEHERZEABRAR ("HRITE")

MRTEEHERBEARAR ([BRTHE])

HAILAN HOLDINGS LIMITED / INTERIM REPORT 2022

Shareholder
E—ZQ¢IHXHX%TI%” E@E %

Entity controlled by the Ultimate Controlling
Shareholder
R RIE I B 58

Non-controlling shareholder of a subsidiary

=GB e

Non-controlling shareholder of a subsidiary

— ] B /B8 % B FEHE AR AR ER

Non-controlling shareholder of a subsidiary

— I B 8 X B SR AR A IR

Entity controlled by the Ultimate Controlling
Shareholder
RIERR AR RAEHI B 58

Entity controlled by the Ultimate Controlling
Shareholder
BISTERR IR R HI A F 82

Non-controlling shareholder of a subsidiary

— I B 8 X B SR AR A IR

Non-controlling shareholder of a subsidiary

— ] B /B8 % B FEHE AR AR ER

Entity controlled by the Ultimate Controlling
Shareholder
RASVERR AR R HI ) F B2



Notes to the Interim Condensed Consolidated Financial Information
R EARGBAAT & TS E BT R

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (BRFEFRIFERRSN » @B AAREFIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. ERBEBARINEERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(a) Name and relationship with related parties/ (a) BAEES BAEFZBREHES
connected parties (Continued) % (&)
Note: BT
(i) From June 2021, Zhonghui (Jiangsu) ceased to be connected (i) B2021F6 A - FRE(IE) THAR
persons of the Group. REBBBEAL -

* for identification purpose only

(b) Transactions with related parties/connected (b) EEEEHS BELFNXS
parties

For the six months

ended 30 June
BZEZ6H30HLX<EA
2022 2021
2022 F 20214
RMB’000 RMB’000
AR¥T R ARETFT
(Unaudited) (Unaudited)

(REER) (RIEEZ)

Construction and consultancy R TE N EEMAR (BEE)

services (Note (i) = 65,225
Building management fee (Note (i)  Z&&¥E 18 & (M T (i) 2,300 2,595
Repayment of lease liabilities BEMREAE ()

(Note (i) - 532
Loan interest expenses (Note (iv)) BERF BT (BEEv) 326 459
Corporate management fee income BB EUTA (HHEE (v)

(Note (v)) 423 877
Consideration of disposal of HE B A RRAE (BT EE (vi)

a subsidiary (Note (vi)) = 19,053
Rental expenses (Note (vii)) TER = (B FE (vil)) 530 -
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Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXEBAREZREERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(b) Transactions with related parties/connected (b) EERAESS BAESNKS (&)
parties (Continued)

(i) Construction and consultancy services (i) BRIEKEBRSE
During the period ended 30 June 2021, the Group #HE2021F6 308 LA -
received construction and consultancy services REB B N5 ES
from the following related parties: & TR MR AR A% -

For the six months

ended 30 June
BZ6A30HLNMEA
2022 2021
2022 F 20214
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)

(REEK) (REEEZ)

Nanjing Huizhi AR EES - 41,152
Zhonghui (Jiangsu) FEOI&) = 24,073

- 65,225
The above transactions for the period ended 30 A E#EZ2021F6 830H 1E
June 2021 between the Group and its related HAf A S B AR T MR
parties mainly comprised construction services in SEERRBERNTHAE
relation to earthmoving, scenery design and BlERERAPYEMBEHRELT
engineering on the Group's properties under T =ERAAIEREB
development from construction companies, which RERIERSE  ZEEHE
were controlled by the Ultimate Controlling WA N B A AL AR B )
Shareholder.
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Notes to the Interim Condensed Consolidated Financial Information
R EARSRRAR & B S B BT R T

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASN »

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS
(Continued)

(b)

Transactions with related parties/connected

parties (Continued)

(ii)

(iii)

Building management fee

During the period, the building management fee
was charged by the following related party:

SEA/ARETT)

20. EXBBMEIRERBERS (&)

(b)

(ii)

HREBS BEINRS (&)

BEYEEE

RAEAR - B IA T B 7 I
BHZENERE

For the six months

ended 30 June

BZ6A30HLX<EA
2022 2021
2022 2021
RMB’000 RMB'000
ARET ARETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
BEBIR BEEIR 2,300 2,595

Repayment of lease liabilities (iii) EEHEHEEE

During the period ended 30 June 2021, the Group B E202146A30H IEAAHE -

rented premises from the following related party:

REERIA TR T HER
AT

For the six months

ended 30 June

BHZ6A30HILX<EA
2022 2021
2022 F 2021 4
RMB’000 RMB'000
AR® T ARBF T
(Unaudited) (Unaudited)
(REBEZR) (REEEZ)
Chung Wai (Hong Kong) FEEE) = 532
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Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXABLIRZIRABERS (&)
AND CONNECTED TRANSACTIONS

(Continued)
(b) Transactions with related parties/connected (b) EEEEEES BAESINKZ (E)
parties (Continued)
(iv) Loan interest expenses (iv) EFFEXZH
During the period, the interests were charged by RANEARE - B AT BB 5 Uk
the following related parties: YRR

For the six months

ended 30 June
BZEZ6A30HLAEA
2022 2021
2022 F 20214
RIVIB’000 RMB'000
ARMT AREFT
(Unaudited) (Unaudited)

(REEK) (RIEEZ)

CSM CSM 65 65
410 Sierra Vista 410 Sierra Vista 22 19
200 Ocean Boulevard II, LLC 200 Ocean Boulevard Il, LLC 239 375

326 459
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R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 & Z 20224 6 H 30 H 1L ~1EH

(Expressed in Renminbi thousands unless otherwise indicated) (B45BIsERRSN - B ABARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXBEAXERBER S (&)
AND CONNECTED TRANSACTIONS
(Continued)

(b) Transactions with related parties/connected (b) ERRAESS BESNXS (&)
parties (Continued)
(v) Corporate management fee income (v) DESEBERA
During the period, the Group provided corporate R AEE N TE
management services to the following related Bt IR E B IR RS ¢
parties:

For the six months

ended 30 June
BZ6A30HLNEA
2022 2021
2022 F 20214
RMB’000 RMB'000
ARBT T ARBTT
(Unaudited) (Unaudited)

(REEEK) (REEEZ)

Chung Wai (Hong Kong) FEEE) 423 425
Zhonghui Investment Zhonghui Investment = 452
423 877
(vi) Consideration of disposal of a subsidiary (vi) HEMBALATNRE
During the period ended 30 June 2021, the Group B ZE202146A30H 1HHAR -
disposed a subsidiary to the following related RS2 B R DA B B 5 B
party: BAR:

For the six months

ended 30 June
BZ6H30H1LK<EA
2022 2021
2022 £ 2021 F
RMB’000 RMB'000
ARBT T ARETT
(Unaudited) (Unaudited)

(REERK) (RIEEZ)

Center Drive Center Drive - 19,053
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hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A
(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXRBABARZIRBEERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(b) Transactions with related parties/connected (b) EEEEEES BAESINKZ (E)
parties (Continued)
(vii) Rental expenses (vii) HERX
During the period ended 30 June 2022, the Group #HE2022F6 4308 LA -
rented premises from the following related party: AEB AT EBTHER
FFr

For the six months
ended 30 June

HZ6A30RL~AA
2022 2021
2022 2021
RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Unaudited)

(REEK) (REEEZ)

Chung Wai (Hong Kong) FEEB) 530 -
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Notes to the Interim Condensed Consolidated Financial Information
R EARGBAAT & TS E BT R

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (BRFEFRIFERRSN » @B AAREFIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. ERBEBARINEERS (&)
AND CONNECTED TRANSACTIONS
(Continued)

(c) Balances with related parties/connected (c) EEEEHH BEH FEBRR
parties/non-controlling shareholders/an RHE DTN
associate
(i) Amounts due from connected parties/an (i) MEWBER e ATRE
associate
At At
30 June 31 December
2022 2021
2022 F 72021 F
6 H30H 12A31H
RMB’000 RMB'000
ARET T AREFIT
(Unaudited) (Audited)
(REBEZX) (F&Ez)
Non-trade related: HEE S -
Associate NS
Shenzhen Aolan Y| B EE 15,327 15,327
Connected parties FET
PRER PRER 500 500
Center Drive Center Drive 13,595 16,167
29,422 31,994
The amounts due are unsecured, interest-free and FEWFIEAEERMR 28K
repayable on demand except for the amount due JEESKEE - HERKPRE
from & R £ k& is interest bearing at 12% per RETBIEFEFNE12%ETE -
annum and repayable in 2022. WBR 2022 F(EE -
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Notes to the Interim Condensed Consolidated Financial Information
hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 H 30 A 1E 518 A

(Expressed in Renminbi thousands unless otherwise indicated) (B455I5ERRSN - B ABARETIT)

20. MATERIAL RELATED PARTY TRANSACTIONS 20. EXREABAIRZNEBERS (&)
AND CONNECTED TRANSACTIONS

(Continued)
(c) Balances with related parties/connected (c) EEEEHH BERF FEBRR
parties/non-controlling shareholders/an RBMENTINGES (E)

associate (Continued)

(ii) Amounts due to related parties/connected (i) ENEBS BEH k&
parties/non-controlling shareholders BRI FRIE
At At
30 June 31 December
2022 2021
2022 F 722021 4
6 H30H 12H31H
RMB’000 RMB'000
AR¥T T AREETIT
(Unaudited) (Audited)
(REEXR) (F&FE%z)
Trade related: =V
Connected parties BAiET
Nanjing Huizhi Bt 37,086 46,033
Lianyungang Hui Neng BEBERE 1,177 17,102
Nanjing Hengjida mRiBLaE 516 516
Nanjing Huiyao MRS 2,029 2,029
Nanjing Diken A 2R 4,350 4,350
BEEIR BEBIR 156 1,465
45,314 71,495
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Notes to the Interim Condensed Consolidated Financial Information
R EARS R4 & BT IS E R MY 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASN »

20. MATERIAL RELATED PARTY TRANSACTIONS
AND CONNECTED TRANSACTIONS

(Continued)

(c)

Balances with related parties/connected (c)
parties/non-controlling shareholders/an

associate (Continued)

(ii) Amounts due to related parties/connected

SHAARET L)
20. EXEABLRZRBERS (&)

SRS BESFERR
RBE DB AR (D)

(i) FENBEBE BES FiE

parties/non-controlling shareholders BRI ERFIE (&)
(Continued)
At At
30 June 31 December
2022 2021
#2022 F #2021 &
6 H30H 12H31H
RMB’000 RMB'000
AR¥ET T ARETT
(Unaudited) (Audited)
GREEEH) (EBH)
Non-trade related: IEEFHEH
Other borrowings and other FERT AT & 77 By A M1 5k
payables due to: E M ERTFRIA -
Non-controlling shareholders AR IR R
Zhanjiang Aoyu T B 59,940 59,940
wY& sl 72,986 73,726
EFEE - Fisyipis! 473 473
CSM CSM 1,868 1,712
410 Sierra Vista 410 Sierra Vista 615 564
200 Ocean Boulevard I, LLC 200 Ocean Boulevard I,
LLC 1,235 12,083
Related parties B2k
Zhonghui Financial RS 726 726
RYNBRFER RYNBFER 96,050 96,050
Connected parties BET
Zhonghui Investment Zhonghui Investment 1,576 924
AR AT R HTA 59,511 59,511
AR FARITE 143,903 119,310
438,883 425,019
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hEARS AR & BT IS E R I 5

For the six months ended 30 June 2022 &% 20224 6 A 30 A 1~ 1A

(Expressed in Renminbi thousands unless otherwise indicated) (F&4%BIsERASM »

20. MATERIAL RELATED PARTY TRANSACTIONS

68

AND CONNECTED TRANSACTIONS
(Continued)

(c) Balances with related parties/connected
parties/non-controlling shareholders/an
associate (Continued)

(ii) Amounts due to related parties/connected
parties/non-controlling shareholders
(Continued)

The amounts due are unsecured, interest-free and
repayable on demand except for the amounts due
to CSM and 410 Sierra Vista are interest bearing
at 8% per annum and the amount due to R JT
7 is interest bearing at 7% to 8% per annum (31
December 2021: the amount due to 200 Ocean
Boulevard Il, LLC was interest bearing at 10% per
annum).
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SRB/ARETT)

20. EXBBMLIRERBERS (&)

(c) EREAMETS BAER FERR
RBE DB MR (D)

(ii)

ENEES BES B
IR B SR FE ()

i T FE 1 CSM K410 Sierra
Vista 5% I8 12 & F % 8% 51 &
N EA R R LB RIERE R
7% E 8% 7T £.(2021 412
H31H: K 14200 Ocean
Boulevard I, LLC ZxIEIR 7
E10%FTB) N RS E
AEEE - R EMEZKE
i o
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