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INTERIM RESULTS | H #] ¥ %

The board (the “Board”) of directors (the
“Directors”) of China Financial Leasing Group
Limited (the “Company”) announces the
unaudited condensed consolidated results of
the Company and its subsidiaries (collectively
the “Group”) for the six months ended
30 June 2022. The unaudited condensed
consolidated interim financial statements have
not been audited by the Company’s auditor
but have been reviewed by the Company’s
audit committee.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

HAGEHEEREMEEKRER

For the six months ended 30 June 2022
BHEZT - A=1THILAEA

Revenue

' ON

Other income

H I A

Net gains on d|sposal of subsidiaries

HEMBAR 2 W= FE

Net loss on financial assets at fair value
through profit or loss

FREREBEATEFEZMBEEERERE
Administrative expenses

THR

Loss from operations
REBE
Finance costs

& R

Note
B 5

Six months ended Six months ended
30 June 2022 30 June 2021

BE-Z-_—f% HE_ZT_—F
~NA=1+8H ~NA=tH
1E7x1E A 1E75 18 A
(Unaudited) (Unaudited)
(REER) (REEE=Z)
HK$’000 HK$'000
FERT FAT
3 43 88
5 16 -
1 —
(9,130) (27,099)
(1,978) (2,353)
(11,048) (29,364)
(7) (225)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (Continued)
BHRGeEEAREME2EKER®

For the six months ended 30 June 2022
HE-T-_—_FA=1+HLEXEA

Six months ended Six months ended

30 June 2022 30 June 2021
BE-ZT-—=fF HE_ZT-_—F
~A=1+H ~A=+H
1ER1E A 1E7<1E A
(Unaudited) (Unaudited)
(REEZR) (REFEZR)
Note HK$’000 HK$’000
Bt = THERT FHET
Loss before income tax 6 (11,055) (29,589)
MRATBBATER
Income tax expense 7 - —
Fi3#i X
Loss for the period attributable to
owners of the Company (11,055) (29,589)
AAREEAEBEHRE R
Other comprehensive income for
the period:
BAHEME2EKE:
Item that may be reclassified to profit or loss:
B LB m o HA -
Exchange differences on translating foreign
operations = a
REBINEBZENZHE
(11,055) (29,589)
(Re-represented)
(B EHIR)
HK cents HK cents
A&l AL
Loss per share 8
BREE
— Basic 4.78 14.58
— EXK
— Diluted 4.78 14.58
— B
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EREEMBRAR

As at 30 June 2022
RZZTZZ—F,A=+H

At At
30 June 2022 31 December 2021
R-ZZ2-ZF i
AHA=t1H +=—RA=+—H
(Unaudited) (Audited)
(REER) (&ER)
Note HK$’000 HK$’'000
B 52 TET THET
Non-current assets
ERBEE
Property, plant and equipment 23 17
M - BB RRE
Right-of-use assets 485 85
ERAEEE
Refundable rental deposit 10 60 62
AREAERS
568 164
Current assets
RBEE
Financial assets at fair value through
profit or loss 9 25,273 25,764
FREREATEFECWBEE
Deposits and other receivables 10 25 2
=& &k H A I RIA
Bank and cash balances 10,188 21,125
|ITRBE A& H
35,486 46,891
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
HHGZESMBRATR®

As at 30 June 2022
RZTZZFA=TH

At At
30 June 2022 31 December 2021
R-ZBZ-—F MR-ZT——%F
ANA=t+H +=ZA=+—H
(Unaudited) (Audited)
(RBER) (E&E%)
Note HK$°000 HK$'000
B 5 FHET FET
Current liabilities
REAE
Other payable and accruals 11 100 437
EMERNRIERESTER
Lease liabilities 259 96
HEAE
359 588
Net current assets 35,127 46,358
REBEEFEE
Total assets less current liabilities 35,695 46,522
REERTBES
Non-current liabilities
FERBEE
Lease liabilities 229 a
HEAE
Net assets 35,466 46,522
EEFE
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
HHSZEMBRATR®

As at 30 June 2022
RZZTZZ—FA=+H

At At
30 June 2022 31 December 2021
- RZZZ—%F
ANA=1+H +TZA=+—H
(Unaudited) (Audited)
(REER) (&ER)
Note HK$’000 HK$’'000
B 5 TR THET
Capital and reserves attributable to
owners of the Company
AP BEEAEBEERRRER
Share capital 12 46,253 46,253
[N
Reserves (10,787) 269
&
Total equity 35,466 46,522
B
Net asset value per share
(HK cents per share) 13 15.34 20.12

BREEFEEREWL
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HHAGEEREHR
For the six months ended 30 June 2022
BHE_T-__FXXA=+HL~EA

Capital
Share Share reduction Accumulated Total
capital premium reserve losses equity
BRE ROBE ZEXHERE 2 ER B
HK$'000 HK$’000 HK$’000 HK$'000 HK$’000
TERT TER TERT TERT TERT
At 1 January 2021 38,653 289,390 19,444 (266,910) 80,477
RZZE-—-%—-A—H
Issue of shares on placement
(note 12(i)) 7,700 10,395 = - 18,095
it & B 2 17 A 19 (Bt E12())
Share issue expenses = (453) = - (453)
RO BEITHX
Total comprehensive income for the year - = - (51,597) (51,597)
FEEZERAETE
Change in equity for the year 7,700 9,942 - (51,597) (33,955)
FERGE
At 31 December 2021 (audited) 46,253 299,332 19,444 (318,507) 46,522
RZBZ-S+ZA=Z+t—-R(BER)
Total comprehensive income and changes in
equity for the period = = = (11,055) (11,055)
HREZEARANEEREZSZD
Changes in equity for the period = = = (11,055) (11,055)
BRAEZZD
At 30 June 2022 (Unaudited) 46,253 299,332 19,444 (329,562) 35,466

RZBZZEXRAZTH(REER)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHGESHERER
For the six months ended 30 June 2022
BHE_T-_—_FXA=+HLEA

30 June 2022

Six months ended Six months ended

30 June 2021

BE-T-=fF HE_T-_—F
NA=+H ~NA=+H
k1@ A 1B/ & A
(Unaudited) (Unaudited)
(REEZ) (REER)
HK$’000 HK$’000
THERT TE T
Net decrease in cash from operating activities (10,790) (1,536)
KETEBGER R IFHE
Net decrease in cash from investing activities (10) (6)
KEFRSMERE D FHE
Net (decrease)/increase in cash from financing
activities (137) 16,216
MEZEMEBRE CRD) G FEE
Net (decrease)/increase in cash and
cash equivalents (10,937) 14,674
ReRBRESEBEECRD) EINFESE
Cash and cash equivalents at the beginning of
period 21,125 120
HylzRekReFEER
Cash and cash equivalents at the end of period 10,188 14,794

HRZBAERREEFEEE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS | & & % ¥ i U] 45 A tp 8] B % 3 & W st

For the six months ended 30 June 2022 | #HEZ =T = =—FXA=+HIL~EA

1.

08

GENERAL INFORMATION

The unaudited condensed consolidated
interim financial statements for the six
months ended 30 June 2022 of China
Financial Leasing Group Limited and
its subsidiaries have been prepared
in accordance with the applicable
disclosure requirements of Appendix
16 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) and with Hong
Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting”
(*HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants
(the “HKICPA”). It was authorised for
issue on 19 August 2022.

The unaudited condensed consolidated
interim financial statement has been
prepared in accordance with the same
accounting policies adopted in the
2021 consolidated financial
statements, except for the accounting
policy changes that are expected
to be reflected in the 2022 annual
consolidated financial

annual

statements.
Details of these changes in accounting
policies are set out in note 2.

1.

—REH

FReRAEEEARAR RENES
ARABEZTZ_FA=1THIENAE
A2 REEZGRGEP T BRE
DIREE BB ERSHMBRAE ([HR
Frl)e& % B B ([ £ 38 A1 D) BT 8% 1
AZBEAEBRELRESSHMAE
(BXgTMASMBHz2ESS:
R ([HEE G AEA ) FE345% [+ B9 8F
BHREI(EB ST EAFE345 ) ™4
Bl o MHIBBBRR - -—FEN\A+
NBERETE -

ARECHARATHMBHREDR
BE_ - —FFEGAMBERRM
RMEMER G BN AR - EES
R-B-_FFEERAVBHRERRZ
SR RREDRI - ZFEARRE
B BENME2
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GENERAL INFORMATION

(Continued)

The preparation of an unaudited
condensed consolidated interim
in conformity
with HKAS 34 requires management
to make judgments, estimates and
assumptions that affect the application
of policies and reported amounts
of assets and liabilities, income and
expenses on a year to date basis.
Actual result may differ from these
estimates.

financial statements

The unaudited condensed consolidated
interim financial statements contain
unaudited condensed consolidated
interim financial statements and
selected explanatory notes. The notes
include an explanation of events and
transactions that are significant to
an understanding of the changes in
financial position and performance
of the Group since the 2021 annual
consolidated financial statements. The
unaudited condensed consolidated
interim financial statements and
notes thereon do not include all of
the information required for full set
of financial statements prepared in
accordance with all applicable Hong
Kong Financial Reporting Standard
(“HKFRSs”).

1.

—BREE @

RETABBEERFIAFE ZRE
ERARRATHY B RRERELE
TR AIET - fhat R /R - AR E -
Bk BREZESABRRZIEAR
NAFRAESRBELEFEZEER
EERGE WARIHZE®-E
AR RGFTSB|EMEA -

AEECHAGATHARBHRRES
AEELEHRGATBUBFHRR L
BZHMERE - EEEHTEAR
SEE T FFEEHFEUBRERIA
KB BRARREZHN S BE K
ZEBRRRHZEE - REEZLHH
et HTBHRRLENELESRE
REMEER2BEBUBREER(EH
BUBREENDRHEEREYBFHRE
EZMBEER -
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10

ADOPTION OF NEW AND
REVISED HONG KONG
FINANCIAL REPORTING
STANDARDS

In the current period, the Group has
adopted all the new and revised Hong
Kong Financial Reporting Standards
issued by the HKICPA that are relevant
to its operations and effective for
its accounting year beginning on
1 January 2022 but they do not have a
material effect on the Group’s financial
statements.
A number of new standards and
amendments to standards are effective
for annual periods beginning after
1 January 2022 and earlier application
is permitted. The Group has not early
adopted any of the forthcoming new
or amended standard in preparing
these condensed consolidated interim
financial statements.

2.

RN RAEETEEM
B L

KA AEBEERMEE SR
SRMMERSERBAIARE -2
F-A-HRBNEFFEERN
Al RGBT EENBREER - Z
SHEUNHAEENP BRI L BEEKR

2/
& o

&

SIEMAER RGBT RN T =
F-A-HAZERENFEHRRER
AR RRA - AEBERENLERN
B4R & B B 7 3R R B 3T R AR T ER A
{F {r) BIV 75 A8 4b 69 387 5T 2E B sk 48 4E AT %
Al -
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3.

REVENUE

Revenue recognised during the period
is as follows:

3. WA

AR ZBALT

Six months ended
30 June 2022

Six months ended
30 June 2021

BE-—=_—f HE-T—_—%F

~NB=1H ~NA=1+H

118 B 1N EA

(Unaudited) (Unaudited)

(REER) (REFER)

HK$’000 HK$'000

TERT FHET

Interest income = —
BB A

Dividend income 43 88
f% 8 U A

43 88

The gross proceeds from trading
of listed equity securities for the
period amounted to approximately

HK$49,347,000 (2021: HK$3,195,000).
The realised losses and unrealised
gains (2021: unrealised loss) on

financial assets at fair value through
profit or loss for the six months ended
30 June 2022 were approximately
HK$10,517,000 (2021: HK$2,328,000)
and HK$1,387,000 (2021: unrealised
loss HK$24,771,000) respectively, the
aggregate of which is shown in the
condensed consolidated statement of
profit or loss and other comprehensive
income under the line of “Net loss on
financial assets at fair value through
profit or loss”.

HARE LR AEFE R ZERE
R 549,347, OOO/%TE(f T

3,195,000/ 7t °
=t+HINEA - ‘ﬁzﬁ}éiﬁ

BB EEZDEREBBR AR
wm(ZEZ—F  REREB)S
10,517,000 L (ZF=—

S
BAF(E
Al
>R
% : 2,328,000

B 7T) %1,387,0008 T (ZE=Z—F : K
#28 E51824,771,000/%8 7T) » EEML5
RERGEETREMEEKERIE
REREATENEZUBEERRE

FREIBERENA -
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12

SEGMENT INFORMATION

The Group has identified its operating
segments and prepared segment
information based on the regular
internal financial information reported to
the Group’s executive directors for their
decisions about resources allocation
to the Group’s business components
and review of these components’
performance.

For the six months ended 30 June
2021 and 30 June 2022, the Group
has identified only one segment and
the sole business of this segment
is investment in listed and unlisted
securities. No separate analysis of
segment information by business

segment is presented.

The Group’s revenue from external
customers and its non-current
assets by geographical areas are
not presented as the geographical
segments other than Hong Kong are
less than 10% of the aggregate amount

of all segments.

4,

SEEH

AEEEHARGE DB WREA
E T E R AR E S R
BABZARARETERESBE
RNEBNBHBEANTELES BA
¥

HE-_T-—FXA=t+BR=-ZT=_=
FARA=TRHIERNER  REEEHT
—EHH - MEzHBLE—EBRITE
ERELETES - WESINZ IR
E¥BOHEDHN D EERI DN ©

REE &2 5 R0 =8 5 82k B 5
BEPHBARERBEE  REE
FEEBEIMRE D WA LRAESD
EPARFEE10% °
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OTHER INCOME

5. Hfslg A

Six months ended
30 June 2022

Six months ended
30 June 2021

BE-=2=-=f HE_ZT_—F

ANA=1+H ~A=+H

1IE7518 A LA A

(Unaudited) (Unaudited)

(REER) (REFER)

HK$’000 HK$’'000

TET THET

Government grants 16 —
BT 48 B

16 —
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6.

14

LOSS BEFORE INCOME TAX 6. R FiB#Higigia

Six months ended
30 June 2022

Six months ended
30 June 2021

BE-=®2=-C HE_ZT_—%F
ANA=1+H ~A=+H
17518 A LERE A
(Unaudited) (Unaudited)
(REER) (REER)
HK$’000 HK$'000
FTHET FHET
Loss before income tax is arrived at
after charging:
BRETEBRAIEELSNBRTIESESE:
Depreciation charges on right-of-use
assets 129 127
CREEENEEM
Depreciation charges on property, plant
and equipment 4 3
ME BEREEGNEER
Staff costs (excluding directors’
remuneration)
BINK(TEEESHE)
Wages 428 669
I&
Retirement benefits scheme
contributions 18 28

RARAE A 5B 5K
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INCOME TAX EXPENSE

No provision for Hong Kong profits
tax has been made in the unaudited
condensed consolidated interim
financial statements as there is no
estimated assessable profit for the six
months ended 30 June 2022 (2021:

Nil).

At 30 June 2022, the Group had
unused tax losses of approximately
HK$354,855,000 (31 December 2021:
HK$347,292,000) available for offset
against future profits and are subject
to the approval of Inland Revenue
Department. Deferred tax assets have
not been recognised in respect of these
losses due to the unpredictability of
future profit streams. Under the current
tax legislation, the tax losses can be
carried forward indefinitely.

At the reporting date, the Group did
not have any significant deferred tax
liabilities (31 December 2021: Nil).

7.

Fr s ¥ F X

BHREE-T - —F X A=1THIEAE
A A ERBEF - WA ER R
KEZEGHEETHYBERRARSE
BHERELERNREE CT=_—F:
=)o

R-ZE-—FEXA=1TH AEBZX
&) F ¢ 18 E5 18 40 5 354,855,000/ 7T (=
T-—F+=-F=+—H": 347,292,000
BIn) AT AR EF R BERER
B o B AR BETERI R HOEFI SRR -
MW ARG ER EHEBERECTHE
BE -BERIBE BHEEBENE
PREAAEE -

REREBE  NEB W £ WEKNE
EHEEECE_—F+=-A=1+—
BH:4)-
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16

LOSS PER SHARE

Basic loss per share

The calculation of the basic loss per
share is based on the loss for the
period attributable to the owners
of the Company of approximately
HK$11,055,000 (2021: HK$29,589,000)
and on the weighted average number of
shares 231,264,988 shares (2021 (re-
presented): 202,974,933 shares).

Diluted loss per share

As the Company did not have any
dilutive potential ordinary shares for the
six months ended 30 June 2022 and
2021. Diluted loss per share were the
same as the basic loss per share for
the six months ended 30 June 2022
and 2021.

BREE
SREAKRE

BREABENIBREAARES AR
1l 57 A /5 48 491,055,000 T (ZF =
— £F : 29,589,000 jT) & I # F 15 &
231,264,988/% (= & :—i(%%é%ﬁw
) : 202,974,933/%) 5t &

BR#BHEER

HRARARBE-_S - —_FR-_FT=_—
FRA=THIERERAEEMEEERE
TER ARBE-_TS_—_FrR=-T=
—FRNA=TELERNBAZEREEE
BERgREXREEER -
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9.

FINANCIAL ASSETS AT FAIR
VALUE THROUGH PROFIT OR
LOSS

9.

ZRERKMAFENEZ
MEEE

At At
30 June 2022 31 December 2021
R-—E=-= R-ZT——F
ANA=t+H +=A=+—H”
(Unaudited) (Audited)
(REEZ) (1R ER)
HK$°000 HK$’000
THET FHET
Listed equity securities held for trading,
at fair value 25,273 25,764

HIFEEY ETRAES  BATME

Fair values of the listed equity securities
have been determined by reference to
their quoted bid prices at the reporting
date.

Financial assets at fair value through
profit or loss are presented within the
section on operating activities as a part
of changes in working capital in the
condensed consolidated statement of
cash flows.

Changes in fair values of financial
assets at fair value through profit or loss
are recorded as “Net loss on financial
assets at fair value through profit or
loss” in the condensed consolidated
statement of profit or loss and other
comprehensive income.

EARABHZAFEDIEZERSE
RBERM B EREMEE -

BERERRATEAEZHBEER
REEBH—HREY - ERERESR
EREBRANEEESEH 25 -

BRERRATEAEZMBEEZ
RPEZFH IR ERALGAEE R EM
EHMEXRAFRIBBESRAFE
AEZHBEEBREE] -
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10. DEPOSITS AND OTHER 10. BERHEMBEKRIE
RECEIVABLE
At At
30 June 2022 31 December 2021
R=ZB==F A
XA=+E +=A=+-8
HK$°000 HK$’'000
FERT FAT
Deposits & 85 64
85 64
Analysed as: DER:
Non-current assets EREEE 60 62
Current assets mENE E 25 2
85 64
11. OTHER PAYABLE AND "N HiEGKRRETER
ACCRUALS
At At
30 June 31 December
2022 2021
R=B==F R-E——
NA=+H +=—A=+—H
(Unaudited) (Audited)
(REEX) (E#;Z)
HK$°000 HK$’000
TERT FAT
Accruals EsrE A 100 437
100 437
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12. SHARE CAPITAL

12. &

Number of
Note shares HK$’000
Ff 7 RO EE FHET

Authorised:
ERE
At 1 January 2021, ordinary shares of

HK$0.02 each 15,000,000,000 300,000
RZZE=-_—F—HA—AQ8"

FRAEE0.02% T 2 LMk
Share consolidation (i)  (13,500,000,000) N/A
&1 & Bf 3 A
At 31 December 2021 and 30 June 2022,

ordinary shares of HK$0.2 each 1,500,000,000 300,000
RZEZ—F+ZA=+—HBK

St A e =

FRREE0.2H T 2 EiEAR
Issued and fully paid:
ERTRAR:
At 1 January 2021, ordinary shares of

HK$0.02 each 1,927,649,882 38,553
R-ZZT=——F—A—8"

FREE0.02/8 T 2 @R
Issue of shares on placements (i) 385,000,000 7,700
Bl & R 1T
Share consolidation (if) (2,081,384,894) —
& & Bf
At 31 December 2021 and 30 June 2022,

ordinary shares of HK$0.2 each 231,264,988 46,253

RZZBE-_—F+-_A=+—HK
—E-_FxXA=+H"
T EE0.2/8 T 2 B AL
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12. SHARE CAPITAL (continued)

Note:

(i

20

On 23 April 2021, the Company
entered into a placing agreement
with as placing agent where Orient
agreed to place on a best effort
basis a maximum of 385,000,000
new shares of the Company
(“Placing Share”) of HK$0.02 each
at HK$0.047 per Placing Share
to at least six placees who were
professional investors according
to the definition of the SFO.
The
proceeds from the share placement
was for general

intended and actual use of
working capital
of the Company and potential
investments to be identified. The
placing transaction was completed
on 14 May 2021 and a total of
385,000,000 shares were
The gross and net proceeds were
approximately HK$18,100,000 and
HK$17,600,000 respectively. The net
price was approximately HK$0.046
per Placing Share II.

issued.

On 24 August 2021, the Company
consolidated every ten issued and
unissued shares of par value of
HK$0.02 each in the share capital of
the Company be consolidated into
one consolidated share of par value
of HK$0.2 each.

12. &)

(i)

R-ZTE-_—FWA=-+=0"'ARQA7
HEHEN (EARENRIE) I —E
REHE - Bt RAEMRER

LERESRN0.047TETLREERS
385,000,0004% & A%  E0.027% 7T 2
AREFRG (BERG]) TR
NERRAABEREE (EERE
HFREEEG) - BROBEMERE
ZREREEARABIEARAN
—REBESRMEHRAZEER
B o-BREXFER-TE_—FRAT
/Y B 5T K & & # B % 17385,000,000
MRAx D - TS RIBRE R FED A
#) /18,100,000 7T K%17,600,0007%
It BREERH Z/FE 4 A0.046
T e

RZZFZ—FNA=+WmA ' XAHA]
AR RRAR ST+ R EREE.02
BITHEERITRARBITHORMNE A
—lREREE02E LA HFARH ©
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13.

14.

NET ASSET VALUE PER SHARE

The calculation of net asset value
per share is based on the net assets
of approximately HK$35,466,000
(31 December 2021: HK$46,522,000)
and 231,264,988 (31 December 2021:
231,264,988) ordinary shares in issue
as at 30 June 2022. The net asset
value per share as at 30 June 2022
is approximately HK cents 15.34
(81 December 2021: HK cents 20.12).

RELATED PARTY
TRANSACTIONS

Compensation of key
management personnel

The remuneration of directors and other
key management during the period was
as follows:

13.

14.

Six months ended

Blk&EEFHE

BREEFEDNBER-_ZE-__F,<A
=+HZEEF{E#%35,466,000% T (=
—&F+= A=+—H : 46,522,000/5
7T) }231,264,988/k (ZE =——F+—A
_+ A : 231,264,9880%) 2 B 81T L8
BetE RN T —_FXA=1THZF
BEEFEHAELMBN( T =—F
+=—A=+—H:2012%1l) -

FHAERXS

FTEEEAEBZHME

RN EERHMEEE
B an T

BABZEH

Six months ended

30 June 2022 30 June 2021

BE-—=_—f %‘ci_?_—ﬁ

~A=1+H ~NA=+H

1WE<1E A 1E7< & A

(Unaudited) (Unaudited)

(REER) (R EZ)

HK$’000 HK$'000

FHET FAT

Short-term benefits 483 944
SRR R

Post-employment benefits 9 9
RIKAE A

492 953
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15. FAIR VALUE MEASUREMENTS

22

Fair value is the price that would
be received to sell an asset or
paid to transfer a liability
orderly transaction between market
participants at the measurement
date. The following disclosures of fair
value measurements use a fair value
hierarchy that categorises into three
levels the inputs to valuation techniques
used to measure fair value:

in an

Level 1 inputs: quoted prices
(unadjusted) in
active markets for
identical assets or
liabilities that the
Group can access
at the measurement
date.

Level 2 inputs: inputs other than
quoted prices
included within
level 1 that are

observable for the

asset or liability,
either directly or
indirectly.

unobservable
inputs for the asset
or liability.

Level 3 inputs:

The Group’s policy is to recognise
transfers into and transfers out of any
of the three levels as of the date of the
event or change in circumstances that
caused the transfer.

15.

AFEIE

RPERTH2EENEEEET
ZEFRGTHEEEMBEMREER
B 2B - U TR EFSHE
RN FEERSARGERFE
MEERMzBABL A =EEL:

E-ERBAE: AEEARGER
HESZHREE
KAEZERTS

HECRERE) -

F_ERBAE: FEEMEREZ
RENINZEES
HENEEXBE

ABEBAE-

E=ERBAE: AERBBEZTA

BB AE-

AEENBRERIHEEYZEBLE
HRRRAHREHERRRE = (EER
PEER—EEROEARED -
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15. FAIR VALUE MEASUREMENTS

(Continued)

(a)

Disclosures of level in
fair value hierarchy at
30 June 2022:

Description

Recurring fair value
measurements:
Financial assets

Financial assets at fair value
through profit or loss
Listed equity securities

15. AF{EHTEw

(@ R=-E-Z=—F,XH=1+H

WAFEBREE:

Fair value measurements using: Total

RRTHAAEZRTENE: @3t

30 June

it Level 1 Level 2  Level 3 2022

—E-CE

%-B& %-Ef %=Ef K~A=tH

(Unaudited)

(RBEHR)

HK$'000 HK$'000 HK$000  HK$000

TEr  TEr  TEx TERT
BEEAFEIE:

HBEE

BRRERATVE
THZHBER

LHRAE S 25,273 = = 25,273
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15. FAIR VALUE MEASUREMENTS 15. A FE{EHE @

(Continued)
(a) Disclosures of level in (@ R=-TFE-—-—FXA=1H
fair value hierarchy at WAFEBREE: (&)
30 June 2022: (Continued)
Fair value measurements using: Total
ERTHBAELATENE: @it
31 December
Description Bt Level 1 Level 2 Level 3 2021
%
TZA
F-ER F-ER £-ER =+-A
(Audited)
(B2H)

HK$'000  HK§'000  HKS'000 HK$'000
TET TER  TER TAL

Recurring fair value mERATENE:
measurements;
Financial assets HBEE
Financial assets at fair value ~ BHEZZATE
through profit or loss SECHBEE
Listed equity securities TR AES 25,764 = = 25,764
16. INTERIM DIVIDEND 16. FHIR R
The Board resolved not to declare the EEERATERBE_S A
payment of an interim dividend for the =tHIERERZFHKRE(ZE=—
six months ended 30 June 2022 (2021: FoE|E)

Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS | #&

BUSINESS REVIEW AND FUTURE
PROSPECTS

During the six months ended 30 June 2022,
China Financial Leasing Group Limited (the
“Company”) with its subsidiaries (collectively
the “Group”) was mainly engaged in short to
medium term capital appreciation by investing
in a diversified portfolio of investments in listed
and unlisted securities.

During first half of 2022, worldwide financial
markets continue to be adversely affected by
factors such as prolonging Russia-Ukraine
conflict, surging energy prices, as well as
inflation fear in US that sparked upward trend
in interest rate. Aggressive monetary policy
by Federal Reserve also triggered fear of US
economy may be entering into recession, and
thus US stock market encountered significant
weakness across the board, S&P index
dropped 20.6% for the first six months of
2022. Outbreak of Omicron variant in China
in 2Q have led to large scale of lockdown in
various mainland major cities, while concern
of mainland property market credit crunch
crisis has escalated over last year. Basically,
it was a very tough investment environment
for most people since beginning of the
year with prices of equities, bond, gold,
cryptocurrency etc all dropped across the
board. All the above factors prompted the
Hang Seng Index to test further low, dropping
to the intraday low of 18,235 in mid March,
and closed at around 21,859 in end of June,
another 6.6% drop over 2021 year end level.
Hang Seng Tech Index suffered 14.1% drop
as well. The Group recorded a net fair value
losses on listed investments of approximately
HK$9,130,000 for the six months ended
30 June 2022.

i it 2 4

EVOBERREKREE

RBEZTZ_FXA=THI @A #E
CREEEEERARN(ARADRENBA
RAABIAERNTEXEBREBZ TILE
BA KERETRIFELTES - AR
HhHEARTE -

:f::¢L#¢ Z2REBMTSEBERD
ﬁ* HSEHR uﬁﬁ%WﬂM&%lL
W%ﬁﬂ?iﬁﬁlimTﬂw%°

ﬁ%%%m SRR S| B H B EER

P A\ 2R E) RUR - B bk SE B AR i@ﬁ%ﬁ
¥ REERMEBR_FT__FHXEAT
$20.6% - F_FEHERERT R NEER
FOAYAMSEIERTARKRTHE M
HAMFEMED S EERRERRNERRE

FME - EARLE - BSFEFHOAR - HAZH
ARRABRERFETRE KR BF =&

T O NBEEESEREETK - FHlER
ERFEEEREE—FTTRARML = AFE
PR AR PR 2H18,235% + 7N AR 4921,859
B OBR_E—FFEXKTFET¥%66% 8
AR EN T EK141% - BHE-T = —F X
B=1THLNER  AEBHEELTEREND

B E5 18 )F 8 %) 59,130,000 T °
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Looking ahead for the rest of 2022, how
China will handle with the persisting omicron
variant situation will to some extent dictate
how mainland economy will perform ahead, as
any slight relaxation in their strict quarantine
policies will be viewed by market as a gesture
to open up to the world gradually and sure
to stimulate much need economic growth in
various industries that were heavily hurt by the
COVID pandemic. On the other hand, while
US tightening monetary policy will remain in
the short term, upcoming midterm election
being held in November could prove to be
a game changer for financial market. With
Democratic party predicted to lose some
seats in the upcoming midterm election,
Biden government are likely to look for ways
to stimulate the economy and a gradual
relaxation of monetary policy may be in the
picture rather sooner than later. Combining
with the fact that after equities downturn over
the past year or so, valuation of many quality
stocks are now in attractive territory and we
see limited downside by accumulating some
of it. As usual, the Group will consistently
monitor the market activity and research
listed and unlisted investment opportunities
so as to differentiate the investment portfolio
and exploring steadily investments to lower
the risk of concentration and to improve the
investment return for shareholders of the
Company.

RE-_F__FT+F  REKNAEEYE
BEENRERREERSVY  BE—T
RELEREAMKENRREKRE  BREE
RIBBE B R E M EMBRSE W T IHER S
FZLAHRARNLRE  TEERAZH T
REFBEEAENSETENRELER - 5
—HE BAXEERHARNDSRESER
B EEER T —ARTHORHESRAES
HESEBTHNER BRBAREIEHR
BRI MERPRERDIFENL - FE
B rIaE & S HRIBEEN T A - B
ER R ERFHE MEEBE—FXL
AHRTEKR 2% FEZEERROHER
TEERS N BMRREFHLIREET
TERER - AEBEBREELEERTHE
H YHRREMEIFLTRERE  UDH
REHARSKBENKRE  UERERRE
PERMRESARABRENHIKEDMR -
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FINANCIAL RESULTS

For the six months ended 30 June 2022,
the Group recorded a loss of approximately
HK$11,055,000 (2021: HK$29,589,000),
which was mainly attributable to the net loss
(realised losses and unrealised gains) on
financial assets at fair value through profit
or loss. The decrease in loss was mainly
because of the decrease in net loss on
financial assets at fair value through profit and
loss and the reduction in operating expenses.

OPERATING REVIEW

The Company is principally engaged in
short to medium term capital appreciation
by investing in a diversified portfolio of
investments in listed and unlisted securities.
There was no change
the Group’s principal activities during the
six months ended 30 June 2022. As at
30 June 2022, the total fair value of the
Group’s investments was approximately
HK$25,273,000 (as at 31 December 2021:
HK$25,764,000).

in the nature of

The gross proceeds from trading of listed
equity securities for the period amounted
to approximately HK$49,347,000 (2021:
HK$3,195,000). The realised losses and
unrealised gains (2021: unrealised loss) on
financial assets at fair value through profit
or loss for the six months ended 30 June
2022 is approximately HK$10,517,000 (2021:
HK$2,328,000) and HK$1,387,000 (2021:
unrealised loss HK$24,771,000) respectively.

EEE F

HE-_Z-_—_#XXA=1tHLAEA &x&
B &% 15 /&5 18 911,055,000/ T (Z T = — & ¢
29,589,000/ 70) BHEEXEFHENFERIBER
BRATEAEZUBEEEB(BEEEEEBR
REBWz=)FHE - BERVEZERRFERE
IR A TEFTE MG EEEBR DU RE
R A FT B o

E T EE

ARAREEREFBT/ER EMRIELTHE
H2 SR ERE  ERETHELRTE -
HE-_Z-_—_&#XA=Z=1tHLAEA &&
ErEEBEBUHETEES N_T=_=F
NA=ZTH AEEREZATFEBRENE
25,273,000 Tt (R=ZT=—F+=—A=+—
B : 25,764,000/ L) °

HRNRE ETRABAFEEZ B RIBASE
49 549,347,000/ 7T (— & = — 4 : 3,195,000
BIL) c HE-_ZE-_—FA=1THIE
A ERBREAFEAEZUBEEZD
BEBEERAEHERFZ(CE-_—F K88
B 18) 2 B # 510,517,000 T (Z T =—4F:
2,328,000/ 7T) 1,387,000 7T (=B ——4 :
K B3 [§51824,771,000/8 7T) °
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EQUITY INVESTMENTS BARZE

As at 30 June 2022, the Group held financial W-ZT-—FXA=1+H AEEEFEEBE
assets at fair value through profit or loss of  #ZHIZAFEFE zﬁﬁ%ﬁsz%zfs,z?s,ooo;%
approximately HK$25,273,000. Listed below JT  AEBZ ETZ FHESFIBEHRMNOT :
are the particulars of the Group’s major listed

securities:
As at 30 June 2022 For the six months ended 30 June 2022
RZBZZEXAZ1A BE-S--FAR=tTHLAMER
Approximate
percentage
Approximate of investment Fair
percentage Market attributable to Realised value
Number  of interest Market value/fair  the Group's Dividend Dividend Sales  gain/ Unrealised gain/
Name of investees of shares held Cost  prices  value  netassets received  cover proceeds (loss) gain/(loss) (loss)
FEMFRE BEE %R ATE
g2 3 W/ BEZRER HE KE/ WE/ KB/
FREATER ROBE HHEAL  Rx AR AVE HESl BRRR REHE FERE (BB (FR) (KR
((000) (HK$'000)  (HKS) (HK$000) (HK$'000) (HK$'000) (HKS§'000)  (HK$'000) ~ (HK$000)
(FHK) (FEn) (Bm) (TR (Fitm) (Tkn) (FEn) (FEn) (A7)
@ Hing Ming Holdings Limited (8425) 16,328 408% 18099 0315 5143 14.50% - NA - - (816) (816)
(*Hing Ming’)
BHERERAT425) (R Bt
b)  Miji International Holdings Limited (1715) 33820 225% 5640 0135 4566 1287% = NA 142 8 2572) (2564
(*Miji International”)
ARERBRARAF(NG) MER
(TKRERI)
¢) Tracker Fund of Hong Kong (2800) 100 Lessthani% 2082 22280 2228 6.28% 9 NA 1,985 (295) 0 (225)
(“Tracker HK')
BEES(2000([BEE2)) SR1% MER
d) Tencent Holdings Limited (700) (Tencent’) 4 Less than 1% 1505 35440 1,418 400% 7 18.06 876 1) (178) (395)
EARRARAF(00)(EH) D%
g) Hang Seng China Enterprises Index ETF 14 Less than 1% 1,180 7174 1,088 3.07% - N/A 526 (179) () (220)
(2828) (*HSCE! ETF")
BAPAMEEY LTEE(262) D% FaR
(BEPELERELTEE)
f)  China Carbon Neutral Development 1600 Llessthan 1% 7053 2920 4672 13.17% = N/A - - 2381) (231
Group Limited (1372) (‘China Carbon”)
TERPANEREEERAR (372 DiM% ot
¢IM¢¥
g) Link-Asia International MedTech 20,000 166% 2024 0105 2100 5.92% - NIA - - 76 6
Group Limited (1143) (‘Link-Asia’)
REERBRNREMARAR (1143) ot
(%%)
h) Apple Inc. (AAPL) (*Apple’) 08 Less than 1% 836 1,072.746 858 242% - N/A 667 16 2 38
Apple Inc. (AAPL) (TApple]) PR% AER
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As at 30 June 2022 For the six months ended 30 June 2022

RZB-ZEXAZ1H BE-R-CFAAZTALAREA
Approximate
percentage
Approximate of investment Fair
percentage Market attributable to Realised value
Number  of interest Market value/fair  the Group's Dividend Dividend Sales  gain/ Unrealised gain/
Name of investees of shares held Cost prices  value  netassets received  cover proceeds  (loss) gain/(loss) (loss)
AEEEEE B2E %R ATE
Jifi2 b T/ EfZRER ke wE/ WE/ KB/
FRELAEE RHEE BHESE  Ax nE ATE HES BRRR REMHE FERE (BB (BR)  (ER)
((000) (HKS'000)  (HK$) (HK$000) (HK$'000) (HK$'000) (HK§'000)  (HK$'000) (HKS000)
(FR) (Fén) (Bn) (FE7m) (F#m) (Tén) (FEn) (FEn) (FEm)
i)  CNOOC Limited (883) (‘CNOOC’) 50 Less than 1% 500 10.360 518 146% - N/A - - 9 9
HEEFREERAR(883)([RiH) SR1% AR
i) AIA Group Limited (1299) (‘AIA') 23 lessthan1% 1827 85050 1956 5.52% 2% 448 513 8 171 185
RARBERERAF(1299) Si%
(RARR]
k) RMH Holdings Limited (8437) (‘RMH’) NA N/A NA NA N/A N/A = NA 2080 (6,887) 6,458 (429)
EHERERAR B437) () TER rER MER TER TER TER it
) iShares Hang Seng TECH ETF (3067) NA N/A NA NA N/A N/A = NA 2,261 (212) 225 )
(*HS Tech ETF')
iShares R BB £ MRETFS067) ((BEH  T@R TER AER TER TER [l AER
RETF])
m) China Mobile Limited (341) (‘China Mobile’) NA N/A NA NA N/A N/A = NA 2,756 126 30 166
HEBHERAA ) (REBH)) TER TER FMER TER TER AR AR
n) New World Development Co,, Limited. (17) NA N/A NA NA N/A N/A = NA 1,984 36 = 36
(“New World")
HERRRARDA (FHA) i TER  AER TER TER TER AER
0) Deson Development International N/A N/A N/A N/A N/A N/A = N/A 6,198 (263) - (263)
Holdings Limited (262) (‘Deson’)
BEZREREEREARAR (262) TER rER MER TER TER TER it
(&R
p) China Zenith Chemical Group Limited (362) NIA NiA NIA NIA NiA NiA = NIA 1,306 (498) - (498)
(“China Zenith")
FEXEIEMERAA (362) TER TER MER TER TER TER it
(REXLI))
g) China Baoli Technologies Holdings Limited N/A N/A N/A N/A N/A N/A - N/A 3210 (1,238 = (1,238)
(164) (‘China Baol’)
HEENRRERERRDA(164) TER TER FMER TER TER TER St
(e
1) Other listed investments NIA NiA 786 NIA 726 2.05% 2 NA 24836 (862) 308 (654)
£ LRE i TER AER AER
Total N/A NA 4154 NA 25213 71.26% 3 NA 49347 (10517) 1,387 (9.130)
@it i TER MER MER
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The net fair value losses on listed investments
amounted to approximately HK$9,130,000 for
the six months ended 30 June 2022.

For the listed investments held as at 30 June
2022, the net fair value losses attributable
to realised losses and unrealised losses
were approximately HK$659,000 and
HK$5,694,000 respectively. For those listed
investments held but were sold during the
six months ended 30 June 2022, the net fair
value losses attributable to realised losses
and unrealised gains were approximately
HK$9,858,000 and HK$7,081,000. The Group
had no unlisted investment during the six
months ended 30 June 2022.

(@) Hing Ming

Hing Ming is principally engaged in
providing rental services of temporary
suspended working platforms and
other equipment such as tower
cranes and generators and trading
of equipment and spare parts.
The audited consolidated loss
attributable to owners of Hing Ming
for the year ended 31 March 2022
was approximately HK$3,035,000.
As at 31 March 2022, the audited
consolidated net asset value
attributable to owners of Hing Ming was
approximately HK$121,354,000.

HE_Z-__FRA=TRHILAREAR  EHK
B R FEEEFRRA 89,130,000/ 7T

RR_E-_—_FNA=ZtHZABFLHERE
ms BERREBLAREREBEMEATE
&5 18 % B8 5 Bl 4 A659,0007%8 7T 55,694,000
BT - MRERNBEE_T__FXA=+H
IEAREAFMIBEEHEZ EFMKREME ' B
BHREBEBRRAERRSIMEAFEBIEFHE
2 B 4 49,858,000/% 7t %7,081,00078 7T ° &
BT _FANA=ZTHILEANER AEEH
EIELTIRE -

(a) Hf

FETENEREREAMREME
EnE XN ERREER)NHEER
BREBEBRTHHES  HREE=Z=
ZFE=RA=+—HILFE HBHEZBRE
FEAG 8 & 2 47 6 B 18 40 /53,035,000
T-MN-T-_—_F=F=+—8 #4$
LREREEEEREAEEFENR
121,354,000/ 7T °
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(b)

The Investment Committee of the
Company (the “Investment Committee”)
noted that the revenue of Hing Ming
increased mainly due to the increase
in income generated from equipment
installation and inspection services.

The Investment Committee considered
that demand for public housing
estates will remain high for the coming
years and thus demand for Hing
Ming temporary suspended working
platforms and tower cranes will remain
strong but also noticed that competition
among peers may remain fierce.

Miji International

Miji International is principally
engaged in developing, manufacturing
and selling premium Kkitchen
appliances in the PRC. The audited
consolidated loss attributable to
owners of Miji International for the
year ended 31 December 2021 was
approximately Renminbi (“RMB”)
44,353,000. As at 31 December
2021, the audited consolidated net
asset value attributable to owners of
Miji International was approximately
RMB124,268,000.

The Investment Committee noted that
Miji International suffered higher losses
due to lower revenue as well as the
negative impact of surging raw material
prices that reduced their gross profit
margin.

(b)

$“ﬂﬁ&§§§ﬁﬁﬁﬁééﬁbﬁ

BEEBWAENEZANRELE
&f%%%?imw 54840 o

REZBERR AREFAREW

FEXRMERE - Bt - HEFERE S M
MBEAEERNTRIDSHRE  EH
IR B R 172 [ 8 5 3 A e ) AR A
R o

KEE R
KERBEBRETENRERNTEME &G

MHEEESERA RBEE_FT_
—F+ A=+ —HIEFE  KERBEE
ZBREEEECEABROBAR
B’ (TAR¥]) 44,353,000 - RZZF =
—F+ZA=t—H  KRERZKER
BEREREAEEFENASARKE
124,268,0007T °

REZBEIRE  AKEBRERKA
TS B DA R SR KL (B A% 38 7T B B E R &
FHEEZEMEXRANBERX -
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(c)

32

The Investment Committee considered
that the company’s potential strategic
cooperation with Shanghai Caizhen
Technology Co., Ltd. may present an
opportunity for business growth and
also an effective way of diversifying the
Company’s customer base.

Tracker HK

Tracker HK is an exchange-traded
fund designed to provide investment
results that closely correspond to the
performance of HSI.

The Investment Committee noted that
HSI continued its downtrend in first half
of 2022 and Tracker HK is the most
cost-efficient vehicle for the Company
to gain exposure in the Hong Kong blue
chip sector.

As a result, the Investment Committee
believe our holdings in Tracker HK will
be beneficial to the Company results
in second half of 2022 if HSI enjoyed
up-swing for the remainder of this year
and also a good way of diversifying our
portfolio of investments.

(c)

&ﬁ%%@%%*% A EEE
BHE AR AR BT B A R A2 7

%%WE%%%L’ BRAR
L LB BE

INT
B B
BIRFPH

T(« °

BEES®

EESREERHEMBELRER
EZ&QWFZ HMEBES °

REZBEIRD  BEAEBER_ZT_

_itiiﬁfiﬁﬁt’ﬁﬁm%é
NRRAEBRBEERBHERKRE

WﬁﬂﬁK&m%Iﬂ°

Hit - REZBERA > HEERER
AEETHFHREFRBY  HMAR
BREESHBEEANRARR T _—
FTHENEE  ABOEREARNRM
REEMMEANRETR -
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(d)

Tencent

Tencent is a world-leading internet and
technology company that develops
innovative products and services to
improve the quality of life of people
around the world. Tencent also
publishes some of the world’s most
popular video games and other high-
quality digital enriching
interactive entertainment experiences

content,

for people around the globe. Tencent
also offers a range of services such as
cloud computing, advertising, financial
technology, and other enterprise
The audited consolidated
profit attributable to owners of Tencent
for the year ended 31 December
2021 was approximately RMB224,822
million. As at 31 December 2021, the
audited consolidated net asset value

services.

attributable to owners of Tencent was
approximately RMB806,299 million.

The Investment Committee noted that
Tencent revenue growth slowed down
significantly compared to few years
ago due to the much heavier regulatory
environment as well as saturation in
some of its key operating division.
Delay in game approval process also
hurt its gaming division growth in the
short term.

(d)

i il

AR —RERELNHE AR
AT MAORFEEEINERMRSE - A
HEZRARMNETLE - BAME
o — b 2 BR &R T B0 AR 58 2% B A0 E A
SEENHTNA  2E2RAMNE
BIRLESH  c MANREEFNE - E
s ERMBEREMCERBESE X
IR - BE_EBE-_—F+-A=1+—
BIEFE @ B2 REEGEEZLK
B F K B AN R224,8228 BT ° i
— T —F+-fA=+—08 - BAzK
REGEERRAEETFENAAR

s —

#806,299H & JT °

REZEEIEE BREERRE
DB LA R H — Lo A G2 38 & B P e £
- B AR RO U A I8 £ B A5 F A AR B R
ERGE - BEREHREFOEELSES
ABBETHEBAPFIMNER -
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(e)

34

The Investment Committee considered
while its major shareholder Naspers
surprise announcement of planning
to unload Tencent shares gradually
remain an overhang in the short term,
underperformance in its share price
have largely discounted such negative
news. Tencent remain one of the best
managed companies among China
technology sector and many investment
funds continue to hold as core holding.

HSCEI ETF

HSCEI ETF is an index-tracking
fund which aims to match, before
expenses, as closely as practicable
the performance of the Hang Seng
China Enterprises Index. The HSCEI
ETF invests primarily in the constituent
stocks of the H-Share Index.

The Investment Committee noted
that Hang Seng China Enterprises
Index, similar to Hang Seng Index
performance in first half of 2022,
continue its overall weakness. Similarly,
to the Company’s investment in Tracker
HK, we accumulated this ETF unit in
the second half of 2021, in sync with
our view that Hong Kong market could
enjoy better performance in 2022 and
therefore, gaining exposure in the China
related shares sector will be beneficial
to the Company in the long run.

(e)

HEZEERA BAHKRKKRE
Naspersti A BRI EMTEE T W E
BARE  RHAHEAMSDET
M BEBRERBEAECERARE
FEBETHEEEHEE - BAMARF
ERIETEEESEUTNARZ— %
BRERGEBBEERZOLIFR -

BEFECREBLTES
EETHECEERLITESR—EE
MEBRES EERMKRERNER
RELBAPECEEBRNRR -8
EREACEEBLTESEEREAR
HBS 35 B A% 17 AR

REZEEIED  BEAPEHDLER
@ﬁ_i**¢i¥¢mmih%§ﬁ
B BRFEERY - NARRRER
mgﬁﬁﬁ— CBRARZE—FT
FEEFU ENESEM - FRARMR
REBMHNR T _FRARERR
MERR B ANt ESTEMEBRESR
BHREREMS S HARRREH -
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(f)

China Carbon
China Carbon Neutral Development
Group Limited is principally engaged
in global carbon neutral business, civil
engineering and construction business
as well as carbon asset management
business. The audited consolidated
profit
China Carbon for the year ended
31 December 2021 was approximately
HK$267,651,000. As at 31 December
2021, the audited consolidated net
asset value attributable to owners of
China Carbon was HK$86,874,000.

attributable to owners of

The Investment Committee noted
that China Carbon commenced their
global carbon business in early 2021
as various countries in the world like
China are vigorously promoting related
policies and they have also ceased loss
making operations such as automotive
engine business.

The Investment Committee considered
that China Carbon financial position
have strengthen significantly with the
raising of funds and this should be
beneficial to them in expanding Carbon
neutral business.

(f)

R Bl B R A

FRIRFMEREEBRARNEZRSE
IR APFIER  TARTIEEREBIAN
R EEERER BE-ZT=_—F+
ZA=+—RHItFE - FRERBNZEK
R (R R AR A M A /267,651,000
B R=ZE=_—F+=A=+—8"
FERFMZRREEEEREZEEE
E F {8 586,874,000/ Tt °

o

REZEETRE  PREBHPME_Z
——FYRBE2RRER  ARTESE
HRZHEMLEERNESHERE - [
B AP B B M L B )T B B B

REZEGR R BEEENEE P
B ik R A Y B 755 AR 0 B AR SR e ‘EH%
BRI R AR R AR o
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(9)

36

Link-Asia

Link-Asia International MedTech Group
Limited
provider and electronics manufacturer
“Belt and Road”
cross-border supply chain, particularly

is a value-added service
focused on the

integrates upstream and downstream
resources around the value-added
services of the targeted industry supply
chain, and selects key countries and
cities along the Belt and Road route
with high economic growth and high
strategic
planning. The audited consolidated loss
attributable to owners of Link-Asia for
the year ended 31 December 2021
was approximately HK$46,397,000.
As at 31 2021, the
audited consolidated net asset value

market development for

December

attributable to owners of Link Asia was
approximately HK$365,877,000.

The Investment Committee noted
that Link-Asia’s EMS and distribution
of communication product business
enjoyed healthy growth last year as the
adverse impact from COVID-19 began
to die down.

The Investment Committee believed
that the China’s liberalization of fertility
policies to encourage people to have
three children is positive to Link-Asia
in the long run as demand toward
high-end medical and health service
business should enjoy gradual and
steady growth in the coming years.

(9)
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(h)

Apple

Apple is the largest technology
company by revenue (totaling
US$83.36 billion in 2021) and

as of May 2022, it
second biggest company by market
capitalization, the fourth-largest
personal by unit
sales and second-largest mobile phone
manufacturer. It is one of the Big
Five American information technology
companies, alongside Alphabet,
Amazon, Meta, and Microsoft.

is the world’s

computer vendor

The Investment Committee noted that
Apple share price performance have
already outperformed other US tech
stocks in first half of 2022 given Apple’s
diversified source of revenue and being
one of the best managed companies in
the world. As a result, we will continue
to look for opportunities to buy the
counter in weakness and sell in the
strength coming ahead.

(h)

Apple

R AEHE  AppleR R AR R AT
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CNOOC

China National Offshore Oil Corporation
is the largest offshore oil and gas
producer in China. Headquartered
in Beijing, CNOOC was founded in
1982. After over 30 years of reform
and development, it has become an
international energy company with
prominent core business, a complete
industrial chain and business spreading
across 40 countries and regions. The
five main business segments of the
Company are oil & gas exploration and
development, engineering and technical
services, refining and marketing, natural
gas and power generation and financial
services. The audited consolidated
profit attributable to owners of CNOOC
for the year ended 31 December
2021 was approximately RMB70,320
million. As at 31 December 2021, the
audited consolidated net asset value
attributable to owners of CNOOC was
approximately RMB480,912 million.

The Investment Committee noted that
the surging oil prices in first half of
2022 have propelled all worldwide oil
companies including CNOOC to enjoy
a very healthy run of operating results
and to share price as well. Looking
ahead, worry of recession in US will
continue to impact demand for oil and
therefore, the Investment Committee
will continue to view CNOOC as
more of an short to medium holding
depending oil price trend.
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AlA

AlA is the largest independent publicly
listed pan-Asian life insurance group
with a presence in 18 markets across
Asia, including the mainland of China,
Hong Kong, Singapore, Thailand
etc, serving the holders of over 39
million individual policies and 16
million members of Group insurance
schemes. The audited consolidated
profit attributable to owners of AIA for
the year ended 31 December 2021
was approximately US Dollars (“US$”)
7,427 million. As at 31 December 2021,
the audited consolidated net asset
value attributable to owners of AIA was
approximately US$60,467 million.

The Investment Committee noted that
after the pandemic affected 2020, AlA’'s
value of new business and annualised
new premiums all enjoyed rebounding
growth in 2021 results. And hence
contributing to higher dividend payout
in 2021 over 2020 period.

The investment Committee considered
that strong US dollar performance
in first half of 2022, combining with
various lockdown in mainland cities
in 2Q 2022, are likely to dampen AlA
interim results growth. Nevertheless,
we considered these adverse impact
are likely to be short term and AIA
should be poised to resume growth
later in the year with many Asian
countries on path to their reopening
trend.

)]
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RMH

RMH is principally engaged in the
provision of specialty care services for
a variety of dermatological conditions
by utilising medical, surgical, laser and
aesthetic treatments in Singapore. The
audited consolidated loss attributable
to owners of RMH for the year ended
31 December 2021 was approximately
Singapore dollars (“S$”) 8,785,000.
As at 31 December 2021, the
audited consolidated net asset value
attributable to owners of RMH was
approximately S$4,567,000.

HS Tech ETF

The HS Tech ETF seeks to track
the investment results of an
composed of 30 Hong Kong listed
companies, in the technology sector
or with tech-enabled businesses.
The
that the management fee of this ETF
is the lowest among other HS Tech
ETF stocks and it’s high number of
participating dealers make this ETF one
of the most efficient in this sector.

index

Investment Committee noted

(k)
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(m) China Mobile

China Mobile Limited is the leading
telecommunications services provider
in the mainland of China, providing
full communications services in all 31
provinces, autonomous regions and
directly-administered municipalities
throughout the mainland of China
and in Hong Kong, and boasts a
world-class telecommunications
operator with the world’s largest
network and customer base, a
leading position in profitability and
market value ranking. Its businesses
primarily consist of mobile voice
and data business, wireline
broadband and other information
and communications services. The
audited consolidated profit attributable
to owners of China Mobile for the
year ended 31 December 2021 was
approximately RMB116,148 million.
As at 31 December 2021, the
audited consolidated net asset value
attributable to owners of China Mobile
was approximately RMB1,206,350
million.

(m) FEBE
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New World

New World Development Limited is a
constituent stock of the Hong Kong
Hang Seng Index, with a total asset
value of approximately HK$627.1
pbillion as at 30 June 2021. Their core
business areas include investment in
property and property development,
and investment in and/or operation
of roads, commercial aircraft leasing,
construction, insurance, hotels and
other strategic businesses, boasting
operations in Greater China, especially
the Greater Bay Area. The audited
consolidated profit attributable
to owners of New World for the
year ended 30 June 2021 was
approximately HK$1,172 million. As at
30 June 2021, the audited consolidated
net asset value attributable to owners
of New World was approximately
HK$223,329 million.

(n)
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(o)

(p)

Deson

Deson Development International
Holdings Limited is principally engaged
in general contractor for construction
contracting business in the Mainland
China, as well as holding property
investments and developments
particularly in the real estate and hotel
sectors. Other business also include
security, health related and trading
businesses. The audited consolidated
loss attributable to owners of Deson
for the year ended 31 March 2022
was approximately HK$27,274,000.
As at 31 March 2022, the audited
consolidated net asset value
attributable to owners of Deson was
approximately HK$1,677 million.

China Zenith

China Zenith Chemical Group Limited
is principally engaged in the heat
and power business,
the residential

particularly in
heat supply area in
Mudanjing, with gross residential heat
supply area amounted to 4 million
square feet. It is also in the production
of calcium carbide business. The
audited consolidated loss attributable
to owners of China Zenith for the
year ended 30 June 2021 was
approximately HK$450,353,000. As at
30 June 2021, the audited consolidated
net asset value attributable to owners
of China Zenith was approximately
HK$88,709,000.

(o)

(p)
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China Baoli

China Baoli
Limited is principally engaged in
the multi-media technologies and

Technologies Holdings

convergence media business,
particularly operating the multi-media
sharing and advertising platform via
different media channels including train
media platform, display media platform
and convergence media. Another main
line of operation is the gamma ray dry
grinding and dry beneficiation business.
The audited consolidated profit
attributable to owners of China Baoli
for the year ended 31 March 2022
was approximately HK$96,614,000.
As at 31 March 2022, the audited
consolidated net liability value
attributable to owners of China Baoli
was approximately HK$355,461,000.

(q)
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LIQUIDITY, FINANCIAL RESOURCES
AND FUNDING

As at 30 June 2022, the Group maintained
bank and cash balances of approximately
HK$10,188,000 (31 December 2021:
HK$21,125,000) which were mainly
denominated in Hong Kong dollars. The
Group will monitor the exposure and take
prudent measures when necessary.

As at 30 June 2022 and 31 December 2021,
the Group had no interest-bearing liabilities,
and therefore the Group did not present the
gearing ratio which represents the ratio of the
Group’s total interest-bearing liabilities to the
total equity of the Group.

As at 30 June 2022, the Group had net
assets of approximately HK$35,466,000
(31 December 2021: HK$46,522,000).
The Group had no borrowings or long-
term liabilites as at 30 June 2022 and
31 December 2021.

REBEE UBERRESR
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CAPITAL STRUCTURE

As at 30 June 2022, the Company’s total
number of issued shares was 231,264,988
(81 December 2021: 231,264,988 shares) at
HK$0.20 each.

On 23 April 2021, the Company entered into
a placing agreement with a placing agent
where Orient Securities Limited agreed to
place on a best effort basis a maximum of
385,000,000 new shares of the Company of
HK$0.02 each at HK$0.047 per placing share
to at least six placees who were professional
investors according to the definition of
the SFO. The intended and actual use of
proceeds from the share placement was for
general working capital of the Company and
potential investments to be identified. The
placing transaction was completed on 14 May
2021 and a total of 385,000,000 shares
were issued. The gross and net proceeds
were approximately HK$18,100,000 and
HK$17,600,000 respectively. The net price
was approximately HK$0.046 per placing
share.

BEXRE
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On 12 July 2021, the Board announced to
propose that every ten (10) existing shares
in the share capital of the Company be
consolidated into one (1) consolidated share.
On 12 July 2021, there were 2,312,649,882
existing shares in issue which were fully paid
or credited as fully paid, upon the share
consolidation becoming effective, there will
be 231,264,988 consolidated shares in issue
which are fully paid or credited as fully paid.
On 12 July 2021, the existing shares were
traded on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) in board lots
of 20,000 existing shares. It was proposed
that, subject to the share consolidation
becoming effective, the board lot size for
trading on the Stock Exchange be changed
from 20,000 existing shares to 10,000
consolidated shares.

On 20 August 2021, the Board announced
that the proposed ordinary resolution was duly
passed by the shareholders of the Company
by way of poll at the extraordinary general
meeting of the Company held on 20 August
2021 to consider the ordinary resolution to be
proposed to approve the share consolidation.
The Board announced that all the conditions
precedent to the share consolidation have
been fulfilled and the share consolidation
became effective on 24 August 2021.
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USE OF PROCEEDS FROM PLACING

The net proceeds from the placing transaction
on 14 May 2021,
relevant expenses, was approximately
HK$17,600,000, which were used as below:
(i) Approximately HK$12,291,000 was used
for investment in the securities which listed
on The Stock Exchange of Hong Kong
Limited; and (i) Approximately HK$5,309,000
was used for general working capital of
the Group
which was mainly represented by Directors’

after deduction of all

including for daily operations

emoluments and staff cost of approximately
HK$3,015,000.

EVENTS AFTER THE REPORTING
PERIOD

The realised losses and unrealised losses on
financial assets at fair value through profit or
loss from changes in fair value on financial
assets at fair value through profit or loss held
as at 30 June 2022 to the date of approval
of this interim results were amounted to
approximately HK$28,000 and HK$2,915,000
respectively.
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On 27 January 2022, The Company proposed
capital reduction on issued shares (“Capital
Reduction”), share premium reduction (“Share
Premium Reduction”) and subs-division of
unissued shares (“Sub-division”), with the
following details:

(i) the Capital Reduction involving the
reduction of the par value of each
issued share from HK$0.20 to HK$0.01
by cancelling the paid-up share capital
to the extent of HK$0.19 per issued
share so that following such reduction,
each issued share with a par value of
HK$0.01 in the share capital of the
Company shall become one new share;
and

(i) the Share Premium Reduction involving
the reduction of the amount standing
to the credit of the Share Premium
Account. The credit arising from the
Capital Reduction and the Share
Premium Reduction will be applied
towards offsetting the Accumulated
Losses as at the effective date of the
Capital Reduction, thereby reducing
the Accumulated Losses. The balance
of the credit (if any) of the Share
Premium Account after offsetting the
Accumulated Losses may be applied
by the Company in any manner as
permitted by all applicable laws and
the memorandum and articles of
association of the Company.

RZZE-——F—A=++tH ARRIEZHEE
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An extraordinary general meeting has been
held on 15 March 2022 and the above
resolutions have been duly passed. A petition
has been made for the Capital Reduction
to the Grand Court of the Cayman lIslands
(“Court”), and the hearing of the Company’s
petition for the Capital Reduction was held
on 15 July 2022 before the Court and the
Court made an order confirming the Capital

ARAERZE__F=A+HHBRRER
AMAE YEENEBBEARFER - NAF
E L EARHR A B 28 & AOXB (DA ) 15
2F BARBEAHBE2FNERACRZ
T _FEATREREZRRSET  BERMR
CHERERER - EMEREDR - ’iHEE
BB R DU RO P A Bt SE RGBSR -
BAHIE - RO ERREIFER=_F=
“FEA-THEBEXR -

Reduction. All the other conditions precedent
for the implementation of the Capital
Reduction, the Share Premium Reduction
and the Sub-division have been fulfilled.
The Capital Reduction, the Share Premium
Reduction and the Sub-division became
effective on 25 July 2022.

The share capital structure of the Company

is as following effective from 25 July 2022: EHEOT

“ECFEAZTHBR  ARFHNRAE

With effective from

Before 25 July 2022 25 July 2022
R=-ZT== R=-TB=-=

tA=+HABH tAZt+HEBREXE

Par value HK$0.20 HK$0.01
(R 0.20/8 7T 0.01/8 7T
Amount of the authorised share capital HK$300,000,000 HK$300,000,000
EERAETE 300,000,000/ 7T 300,000,000/ 7T
Number of authorised share 1,5600,000,000 30,000,000,000
EERGEHAE 1,500,000,000 30,000,000,000
Amount of the issued share capital HK$46,252,997.60 HK$2,312,649.88
BEITRASE 46,252,997.60/%8 7T 2,312,649.88/%8 7T
Number of issued shares 231,264,988 shares 231,264,988 shares
BEETRMHEA 231,264,988 1% 231,264,988 /1%
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On 28 July 2022, the Company put forward
a proposal to the shareholders to effect
the share consolidation which involves
the consolidation of every four issued and
unissued Existing Shares of HK$0.01 each
into one consolidated share (“Consolidated
Share(s)”) of HK$0.04 each (“Share
Consolidation”). And the Company further
proposes, subject to, amongst others, the
Share Consolidation becoming effective, to
implement the rights issue on the basis of
two shares (“Right Share(s)”) for every one
consolidated share held on the record date
for the determination of the entitlements
under the Rights Issue (“Record Date”)
at the subscription price of HK$0.38 per
Rights Share (“Rights Issue”), to raise gross
proceeds of approximately HK$43.9 million
before expenses (assuming no further issue
or repurchase of Shares on or before the
Record Date), by way of the Rights Issue of
115,632,494 Rights Shares to the qualifying
shareholders.
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If conditions for Share Consolidation and the
Rights Issues have been fulfilled:

(i)

(i)

52

Upon the Share Consolidation
becoming effective and on the
basis that no further Shares will
be allotted, issued or repurchased
prior thereto, the authorised share
capital of the Company will become
HK$300,000,000 divided into
7,5600,000,000 Consolidated Shares
of HK$0.04 each, of which 57,816,247
Consolidated Shares (which are fully
paid or credited as fully paid) will be in
issue and fully paid or credited as fully
paid.

Assuming no Shares are issued or
repurchased on or before the Record
Date, the 115,632,494 Rights Shares
to be issued pursuant to the terms of
the Rights Issue represent 200% of the
total number of issued Consolidated
Shares upon the Share Consolidation
becoming effective and 66.67% of the
total number of issued Consolidated
Shares as enlarged by the issue of the
Rights Shares.

fisd B 49 & Bf B B AR 1F B 3 BK -

(i)

B & B £ 2R B0tk 2 B
fogs HITRBOEMB D - ARQF
VA FE BUAR #5 /3300,000,00058 7T R
7,500,000,000f% & I E {H0.04/E TTH &
P&ty - 57,816,247 & HHRR 7 (B
BRAIRCDIEHR) BEEITRER
P BRFEEAEBE o

R FE RO &% A H sk 2 B8 B R ) 3
T M - AR R 4 B 1R 3 3T R
115,632,494 % i B A% 17 15 A% 17 & Bf &£
MIRBE BT A IR 1) 2 B(H200% » 14
BERBRNEOETRANSETA G
B 1 48 21 #966.67% °
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The share capital structure of the Company
will be as following if the Share Consolidation

and Rights Issues are effective:

Before Share
Consolidation

AR5 & B R IR 4 K
mF

After Share
Consolidation
effective but
before Rights

C RRF W R AR

After Rights Issue

effective Issues effective
RBRBEHENE

R & B £ XA BEMRA R &M A

Par value HK$0.01 HK$0.04 HK$0.04
EfE 0.01% T 0.04/ 7T 0.04% 7T
Amount of the authorised share capital HK$300,000,000 HK$300,000,000 HK$300,000,000
EERAEHE 300,000,000 7T 300,000,000/ 7T 300,000,000/ 7T
Number of authorised share 30,000,000,000 7,500,000,000 7,500,000,000
EERNEE 30,000,000,000 7,500,000,000 7,500,000,000
Amount of the issued share capital HK$2,312,649.88 HK$2,312,649.88 HK$6,937,949.64
BREIRALE 2,312,649.887% T 2,312,649.88/% 7T 6,937,949.64/ 1T
Number of issued shares 231,264,988 shares 57,816,247 shares 173,448,741 shares
BRIRMHER 231,264,988 % 57,816,247 % 178,448,741

Please refer to the announcement of the
Company dated 28 July 2022 for more details

of the Share Consolidation and Rights Issue.

Except for above mentioned, there were no
material events occurred after the financial

report date.
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EMPLOYEES

As at
2 employees.
directors’

30 June 2022, the Group had
Total salaries (excluding
remuneration) for the six months
ended 30 June 2022 was approximately
HK$428,000 (2021: HK$669,000).

CHARGES ON GROUP’S ASSETS

As at 30 June 2022 and 31 December 2021,
there were no charges on the Group’s assets.

CONTINGENT LIABILITIES

As at 30 June 2022, no contingent liabilities
were noted by the Directors of the Company
(81 December 2021: nil).

SIGNIFICANT INVESTMENTS

As at 30 June 2022, the significant
investments of the Group are included in the
Management Discussion and Analysis under
the section headed “Equity Investments”.

INTERIM DIVIDEND

The Board of Directors resolved not to declare
the payment of an interim dividend for the six
months ended 30 June 2022 (2021: nil).

i
il

R-_E-_FRA=TH AEEEMA2EE
CHECT- _FARA=THIEREANE
(TEREZMS) K H428,0008 7T (=

£ : 669,000/ 7T) °
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OTHER INFORMATION | # fii % %I

DIRECTORS’ INTERESTS IN
SHARES

As at 30 June 2022, none of the Directors
or chief executives of the Company had any
interests or short positions in the shares,
underlying shares (as defined in the Securities
and Futures Ordinance (the “SFQO”) and
debentures of the Company or any associated
corporations (within the meaning of Part XV of
the SFO) as recorded in the register required
to be kept under Section 352 of the SFO or
as otherwise notified to the Company and
the Stock Exchange, pursuant to the Model
Code for Securities Transactions by Directors
of Listed Issuers as set out in Appendix 10 of
the Listing Rules.

EERkGzER

RZBE-__FXA=1+H  BMERAQRFEEH
EETHRABRARBSAEMEEEE(EE
REHFRAEGEN(ESFRBE GG EXV
Mz Bm - HERG (EERFHFRBEK
W&f%ﬁ$%ﬁﬁikﬁﬁﬂ%&%§ﬁ
BlE352E6FEE 2 B Mz A iR
ﬁtmﬁ%%ﬁ+%ﬁ2im%ﬁAé$L
TBEHERGMBETUNESTHEARARA R
MR EmEKE -
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SUBSTANTIAL SHAREHOLDERS FERRE

As at 30 June 2022, according to the RZ-ZT-_—FXA=+H KBRAHAFEEHE
information publicly disclosed, persons who %} @ IRIEZEH KR B EIKFIFE336IEREATE
had interests or short positions in the shares 2 Z i MLk - EARRF Z K7D K EE
and underlying shares of the Company as M FEAEERFI AR Z ALT:
recorded in the register required to be kept

under section 336 of the SFO, are set out

below:
Approximate
percentage of the
Number of  Company’s total
ordinary number of
Name of shareholders Type of interests  Position shares held issued shares
N
FEEER BROTKRGEEH
RRAE i ER g g8 BREI L
Mr. Lam Shu Chung (‘Mr. Lam’)  Beneficial owner Long 21,200,000 9.17%
R S & (TR D) ERfEAA e
Ms. Choi Hing Lin Lori Interest of spouse Long 21,200,000 9.17%
(“Ms. Choi”) (Note 1)
EESLT(ELT)HE) REEH e
Note: B 5
1. Ms. Choi is the spouse of Mr. Lam. 1. ?ﬁiﬁﬂ‘f‘ﬁiZ@E@ o Hit - RIBEFEHR
Accordingly, Ms. Choi is deemed or taken to HEED - BLTWRAREERMEEHE
be interested in all the shares in which Mr. ﬁ*& SZFARDPHER s o
Lam is interested in for the purpose of the
SFO.
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CONNECTED TRANSACTION

During the period, the Company has
paid/payable HK$200,000 as investment
management fee to Avia Asset Management
Limited (“Avia Asset”), the investment
manager of the Company for the provision
by Avia Asset of investment management
services to the Company. Mr. Chiu
Wai Lap, the executive Director of the
Company (resigned on 7 January 2022),
is the director and responsible officer
of Avia Asset. The above transaction
constitutes a de minimis continuing connected
transaction which is exempted from
reporting, annual review, announcement
and independent shareholders’ approval
requirement under Rule 14A.76(1) of the
Listing Rules.

During the period, Kingston Securities
Limited, Supreme China Securities Limited
and Interactive Brokers Hong Kong Limited,
the custodians (collectively the “Custodians”)
of the Company provided custody services
in relation to the securities and cash which
the Company may from time to time deposit
with the Custodians. The fees payable by
the Company to the Custodians for the
services constitutes de minimis continuing
connected transaction which is exempted
from reporting, annual review, announcement
and independent shareholders’ approval
requirement under Rule 14A.76 (1) of the
Listing Rules.

Except for above mentioned, details of
the significant related party transactions
undertaken by the Group during the period in
the ordinary course of business are also set
out in note 14 to the unaudited condensed
consolidated interim financial statement.

FHEXS

HA - ARRE X, FE1$200,0007 T F A
ARAF B BB EEEEARAR (B
BENDERFEAEHE HABIEERAR
RIRERETERE - ARRMITEEZRE
VEE(RZE-Z—FE—A+HEE) AEDE
ENEERAEEA - LURXFBR—BHRDT
REZBERAERS  EHREETEMREA
FUATEIEZHR « FEEZ A LEL
R ERHL AR E o

HA - ARRAERHABIAER) A Z
FHERRA  TEZFHFERAFARBER
FBBERRAAB M ARA A NFFATLE
BZELERBSIRELERSE - XQARZE
EEREZREBEMNTERZEBBERKRA
REZBERERS KRBT EMHEL
FUAATENIR 2B - FEERZ - AMHREL
REERHL AR E o

Br Ao IAARKEERN AR ERBRE
PETZEABEST R ZFHBENRHERRAESE
%8R 4 & A B 7S R T AR 14 o
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SHARE OPTION SCHEME

The Company adopted a share option scheme
on 12 January 2012. The purpose of which
is to enable the Company to grant options to
eligible participants as incentives or rewards
for their contribution to the Company and its
subsidiaries (collectively the “Group”). Eligible
participants of the share option scheme
include, but not limited to, any persons being
employees, officers, agents, consultants or
representatives of the Group.

On 25 May 2018, the share option limit
was refreshed by the shareholders of the
Company at the annual general meeting that
maximum of 133,964,988 options convertible
to 133,964,988 shares at HK$0.02 each can
be issued. The share option scheme is valid
and effective for ten years after the date on
which the Scheme is adopted, after which
period no further options may be issued but
the provisions of the share option scheme
shall remain in force to the extent necessary
to give effect to the exercise of any options
granted or exercised prior thereto or otherwise
as may be required in accordance with the
provisions of the share option scheme. On
12 January 2022, the share option scheme
has been expired. No Share options were
granted, exercised, lapsed or cancelled during
the period.

PURCHASE, SALE OR REDEMPTION
OF SECURITIES

Neither the Company nor any of its
subsidiaries purchased, sold or redeemed any
of the Company’s listed securities during the
six months ended 30 June 2022.

f& i #E 5T &l

ARRR-E——F—AT-_ARHK-ABR
e EEBARRAIMSER2EERH
BhE ERREAAXAAFAREMBAR
MIAEEDEEM 2 REBINER - BAHE
AFEZABERZ2EEREETRY) AEHE
ZIEE BRBE KB BEEIRE-

RZZE-NEFRA-+EB  AAFRERK
RBEFRSFEHBERERSE  &mn) 81T
133,964,98817 ## A% 4 + 7] .12 /5133,964,988
i &R A E0.027 T 2 & 13 - AR E T 82
ABEBIMEMNBEZTEERMNEB R T
FozBRYMETSBETERE  BANU
FERABERFORERCTEZERES
LATTE 2 IR B AR AT SR SCEMKR AR E R
MBS BERTE - BRI ERET 8 2 16 UR
TR - R2022F1A128 - BR#EEIE £
WMo BRI E AR - 17 - Rk
8 o

RE HENEDOEH

KRB EEMHBRARANRBE—_T -4
NAZTALEANEAAHSERES  HEXED
RRBEFMLETES ©
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code
as set out in Appendix 10 of the Listing Rules
as the code of conduct regarding securities
transactions by the Directors. Having made
specific enquiry of all Directors, all Directors
confirmed that they have complied with the
required standards as set out in the Model
Code during the six months ended 30 June
2022.

CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code
provisions set out in the Corporate
Governance Code and Corporate Governance
Report (“CG Code”).

During the six months ended 30 June 2022,
the Company was in compliance with the
code provisions set out in the CG Code.

In the opinion of the Directors, the Company
was in compliance with the code provisions
set out in the CG Code during the six months
ended 30 June 2022.

EFETESFXINEESA

AR BB R A AR R MY 8% + P & 2 R <y
A - EREZETEFRRHZIIATH - £R
PREZFLFTERR 2RESHR

RBE-F-—FAA=t+RILAEAN &
S—EMTEEFAFR B EE o
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ARFCHEAEINEEE LT REEE
A E (hEER TP TR -
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CHANGES IN INFORMATION OF THE
DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing
Rules, the changes in information of Directors
subsequent from the date of the annual
report of the Company for the year ended
31 December 2021 to the date of this report
are set out below:

60

Appointment of Mr. Chan
Pak Lam, Tom (“Mr. Chan”)
as Director, member of
nomination committee,
remuneration comment and
audit committee

Mr. Chan, aged 59, graduated from
The University of Keele in England with
major in Economics and Laws, being
admitted as a solicitor in Hong Kong.
With over 20 years of experience at
the top management level of various
institutions and listed companies,
Mr. Chan has rich experience in the
brokerage and trading of different
financial products including project
financing, corporate mergers and
acquisitions, initial public offering,
trading of securities, foreign exchange,
precious metals etc. Mr. Chan is
currently the Deputy Chairman of
Success Universe Group. He also
devotes himself to the society, being
a member of the 10th — 12th Political
Consultative Conference of Jilin
Province in China, Economic advisor to
Jilin Provincial Government, Chairman
of The Institute of Securities Dealers in
Hong Kong and one of the founders of
China Bay Area Think Tank Co., Ltd.

B 1% L8R A %13.51B(1)
REE-E_—F+-A=+—HLFENF
HABEARNEAREAR 2 ESHEIWT

CERERRNAR

ZERMABELE(HREED A
EX REZES FMZE
EREXRZEEERE

BROCA @ 505% ' 2ENRRBEARKE
ErEREESdeRlZ28L . WE
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BREETRAEBR LTARIAEERET
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RAEBEERKEERNER - BREETN
BALERMTE  BEEAPEARK
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X8  EMERMNEEER  BEE
FEMEEIRRESRANER S EE
BAZ— -

CHINA FINANCIAL LEASING GROUP LIMITED FEl ¢ @l E £ B AR AT



Save as disclosed above, Mr. Chan
does not hold any other positions with
the Company or its subsidiaries, nor
has he held any directorships in other
listed public companies in the past
three years. Mr. Chan does not have
any relationships with other Directors,
senior management, substantial
or controlling shareholders of the
Company.

Mr. Chan has entered into an
appointment letter with the Company
with no specific term for appointment.
In accordance with the articles of
association of the Company, Mr.
Chan is subject to retirement at
the Company’s next annual general
meeting after his appointment and
thereafter subject to retirement by
rotation at least once in every three
years. The remuneration of Mr. Chan
is HK$120,000 per annum which is
determined by the Board with reference
to his respective qualifications and
experiences, his respective duties and
responsibilities with the Company,
the Company’s performance and the
prevailing market situation.

B ESORBEEIN  REEBERARF
ok H B B N B HE R A B AS  3k
MBE=ZFARNEM LT RARRAEE
Bf RAELBEADAEMEE  S&
EEE TESIERBRRHBEEAEH
o

e e NN W S E E VAR
BEFHZZEE - REARRZER
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EHERENER  RNARAZBE LB
% ARB KRB MBI TRERE °
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Resignation of Mr. Luk Chi
Shing (“Mr. Luk”) as director
and member of nomination
committee, remuneration
committee and audit
committee

Since Mr.
his other personal commitment, he

Luk wishes to focus on

has resigned as the Company’s
independent non-executive Director
and member of Nomination Committee,
Remuneration Committee and Audit
Committee with effect from 30 June
2022. Mr. Luk confirmed that he has
no claims against the Company in
respect of his resignation and has no
disagreements with the Board. There
is no other matters in relation to his
resignation that should be brought to
the attention of The Stock Exchange
of Hong Kong Limited and the
shareholders of the Company.

2.

EERAE(EEEDBREE
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Resignation of Mr. Chiu Wai
Lap (“Mr. Chiu”) as director
and member of investment

committee

Since Mr. Chiu wishes to focus on
his other business commitment, Mr.
Chiu has resigned as the Company’s
executive Director and member of
investment committee with effect from
7 January 2022. Mr. Chiu confirmed
that he has no claims against the
Company in respect of his resignation
and has no disagreements with the
Board. There is no other matters in
relation to his resignation that should be
brought to the attention of The Stock
Exchange of Hong Kong Limited and
the shareholders of the Company.

BEYELE(BEEDRMAEE
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AUDIT COMMITTEE

The Company’s audit committee (the “Audit
Committee”)
terms of
the Listing Rules to
supervision over the Group’s financial
reporting process and internal controls.
The Audit Committee comprises three
independent non-executive Directors,
namely, Mr. Hui Yat On (chairman of the
Audit Committee), Mr. Lam Wai Tsin and Mr.
Chan Pak Lam, Tom. The Audit Committee
has reviewed the unaudited condensed

was established with written
in compliance with
review and provide

reference

consolidated interim financial statements of
the Group for the six months ended 30 June
2022.

For and on behalf of the Board

CHINA FINANCIAL LEASING GROUP LIMITED
Lui Cheuk Hang Henri

Executive Director

Hong Kong, 19 August 2022

As at the date of this report, the Board of
Directors of the Company comprises Mr. Lui
Cheuk Hang Henri as executive Director, Mr.
Lam Wai Tsin, Mr. Hui Yat On and Mr. Chan
Pak Lam, Tom as independent non-executive
Directors.
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