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AND TRANSFER OFFICE IN BERMUDA
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Hong Kong
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Hang Seng Bank Limited
The Hongkong and Shanghai Banking Corporation Limited

INVESTOR RELATIONS

For other information relating to the Company;,

please contact Corporate Communication Department.
Website: www.superactive.com.hk

Email: info@superactive.com.hk
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MANAGEMENT'S DISCUSSION AND ANALYSIS

EEEwAD R

FINANCIAL REVIEW

Superactive Group Company Limited (the “Company”, together
with its subsidiaries referred as the “Group”) recorded revenue of
approximately HK$48,844,000 for the six months ended 30 June
2022 (the “period under review”), a decrease by 8.99% when
compared with approximately HK$53,669,000 for the six months
ended 30 June 2021.

The Group continued to brace for a challenging environment during
the period under review. Gross profit margin was 42.90% during
the period under review, representing a decrease of 1.63% from
44.53% in the corresponding period of last year. During the period
under review, the loss for the period increased from approximately
HK$26,058,000 for the corresponding period of last year to
approximately HK$30,708,000 for the period under review. The
increase in loss for the period was mainly due to the turnaround of
the results of an associate from a share of profit of approximately
HK$1,059,000 in the corresponding period of last year to a share
of loss of approximately HK$6,382,000 during the period under
review.

BUSINESS REVIEW AND SEGMENT ANALYSIS

As of the date of the interim report, the Group is principally
engaged in the business of provision of money lending services
and regulated financial services in Hong Kong; and manufacturing
of electronics products, provision of nursery education services
and property development in The People’s Republic of China (the
“PRC”). In the first half of 2022, income from the manufacturing
of electronics products, interest income from provision of money
lending services, service income from provision of regulated
financial services, service income from provision of nursery
education services and income from property development
accounted for approximately 74.43% (six months ended 30
June 2021: 58.08%), 12.26% (six months ended 30 June 2021:
20.21%), 5.72% (six months ended 30 June 2021: 8.67%), 0.00%
(six months ended 30 June 2021: 0.84%) and 7.59% (six months
ended 30 June 2021: 12.20%) of total revenue respectively.
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Manufacturing of Electronics Products

During the period under review, the segment of manufacturing
electronics products includes the manufacturing of transformers.
The segment of manufacturing electronics products contributed
approximately of HK$36,353,000 to revenue (six months ended 30
June 2021: HK$31,169,000), representing an increase of 16.63%
when compared with the corresponding period of 2021.

Provision of Money Lending Services

The provision of money lending services of the Group focuses
on conducting money lending business by providing secured or
guaranteed loans to a variety of customers, including individuals
and corporations. The source of customers and funds are mainly
past customers or referrals by third parties and by the internal
resources of the Group respectively.

In the first half of 2022, the segment of the provision of money
lending services contributed approximately HK$5,989,000 to
revenue (six months ended 30 June 2021: HK$10,845,000,
representing a decrease of 44.78% when compared with
the corresponding period of 2021). As at 30 June 2022, the
loan receivables with the aggregate gross principal amount of
HK$245,300,000 and gross interest receivables of HK$28,547,000
(31 December 2021: gross principal amount of 247,300,000
and gross interest receivables of HK$27,570,000) were due
from thirteen (31 December 2021: thirteen) independent third
parties. The interest rates of the loan receivables range from 6%
to 15% per annum (31 December 2021: 6% to 15% per annum.)
on the principals from HK$5,000,000 to HK$47,000,000 (31
December 2021: from HK$5,000,000 to HK$47,000,000). Three
(81 December 2021: three) of the loan receivables are secured by
share charges of the borrowers, and twelve (31 December 2021:
twelve) of the loan receivables are guaranteed by independent third
parties. The Group does not have the right to sell or re-pledge the
shares held as collateral in the absence of default by the borrowers.
All loan receivables were repayable within twelve months from the
end of the reporting period.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EEEsRR 2R

As at 30 June 2022, the amount of loan receivables due from
the largest borrower and the five largest borrowers accounted
for approximately HK$50,762,000 which represented 18.54%
of the total loan receivables (31 December 2021: approximately
HK$48,000,000 and 17.61%) and HK$152,000,000 which
represented 55.51% of the total loan receivables (31 December
2021: approximately HK$150,000,000 and 54.58%), respectively.

The Group has its credit risk strategy and policy and credit review
and risk assessment for the money lending business. It is required
to perform an independent assessment on loan applications before
the loans are granted. The independent assessment included but
was not limited to background checkings, such as the identity
documents (identity card or business registration certificate, latest
annual return or certificate of incumbency if an overseas company)
and income or asset proof of the borrower and guarantor, such
as share certificates or bank statements, the evaluation of the
value of the collateral and the verification of the authenticity of the
information provided, to ensure the recovery ability of the loan.
If necessary, the Group will also engage a valuation company to
assist in assessing the value of the collateral. After the loan is
granted, the Group will still conduct checks on the value of the
collateral from time to time. Besides, the Group will conduct a value
check on the collateral when the Group perceives that there is a
huge fluctuation in the relevant market of the collateral, to ensure
that there is no material deterioration in value.

The impairment made on the loan receivables is provided and
recognised according to the requirement of Hong Kong Financial
Reporting Standards (“HKFRSs”) 9 issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). It is a
probability-weighted estimate of credit losses. Credit losses are
measured as the difference between all contractual cash flows
that are due to the Group in accordance with the contract and
all the cash flows that the Group expects to receive. The shortfall
is then discounted at an approximation of the asset’s original
effective interest rate. In respect of loan receivables, credit risk
arises from a customer’s inability and unwillingness to meet its
financial obligations to make timely payments under the loans the
Group provided. The Group has established a provision matrix
that is based on the Group’s historical credit loss experience,
adjusted for forward-looking factors specific to the borrowers (such
as the borrowers’ current financial status, their past and current
repayment records, loan terms, and the value of the collateral) and
the economic environment, to make an additional adjustment on
top of the basic rate, to calculate the provision of the impairment.
The impairment is a non-cash item.
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Provision of Regulated Financial Services

In the first half of 2022, service income from provision of regulated
financial services has generated of approximately HK$2,796,000
(for the six months ended 30 June 2021: HK$4,655,000),
representing a decrease of 39.94% when compared with the
corresponding period of 2021. The decrease in service income was
mainly due to the reduction of the management fee charged to one
of the asset funds managed by the financial company from 1% to
0.5% per annum since May 2021.

Provision of Nursery Education Services

The Group provide management service for other third-party
kindergartens. In the first half of 2022, no service income from
provision of nursery education services is recognised (for the six
months ended 30 June 2021: HK$452,000).

In order to implement the “Certain Opinions on In-Depth Reform
and Regulated the Development of Pre-school Education” which
was issued in 2018, the State Council of the PRC revised the
“Regulations on the Implementation of the Law of the PRC on the
Promotion of Private Education” in 2021, which came into force on
1 September of the same year. After the revision, the regulations
strengthen the control of private schools, establish the systems for
asset and financial management, and require private schools not to
damage the interests of the state, schools, teachers and students.
To avoid violating the relevant provisions, the Group no longer
charges the kindergarten management fees. Therefore, the Group
had no service income from the provision of nursery education
services during the period under review.

Property Development and Management

Lijiang Underground Walkway: Lijiang Underground Walkway is
underground walkway and civil air defense project and located
at the underground of Minzhu Road and Fuhui Road, Lijiang city,
Yunan Province, the PRC. The gross floor area of the underground
walkway project is approximately 36,583 square metre (“sg. m.”)
comprising a civil air defense work structure of approximately
13,730 sg. m., 741 units of the saleable shop premises with a total
gross floor area of approximately 19,923 sg. m., a non-saleable
property utility room of approximately 15 sg. m. and a commercial
function room of approximately 2,915 sq. m. The underground
walkway project has been completed and is being delivered to
those shops that have been pre-sold before the acquisition of
the project by the Group. A subsidiary of the Group is providing
property management services for the Lijiang Underground
Walkway.
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EEEsRR 2R

PROSPECTIVE AND OUTLOOK

The Group is currently mainly engaged in the manufacturing of
electronics products, property development and management,
provision of money lending services, provision of regulated financial
services and provision of nursery education services. In addition to
the principal business, the Group also participates in other business
investments with development potential. The manufacturing of
electronics products contribute to the largest revenue of the Group
with the principal business.

The Group is constantly looking for investment opportunities
to develop and integrate the business of the Group. With the
strengthening of the regulation of nursery education in China
and the impact of the outbreak of the COVID-19, the Group has
gradually reduced its investment in nursery education services
and considering the closing of nursery education services under
the prerequisite of operating difficulties. Besides, due to the
continuation of the epidemic and the economic downturn, the
credit risk of lending has increased significantly. The government
has strengthened the supervision and regulation of finance
companies and tightened the restrictions on the terms of loans,
which also led to operational difficulties. The Group is planning to
scale down or even close its money lending business. If a suitable
buyer emerges, the Group may consider disposing of the money
lending business.

The COVID-19 pandemic will continue to have an impact on the
social economy around the world. The impact will vary per city and
country depending on the vaccination rate, as well as the lifting of
restrictions. China and Hong Kong will similarly continue to have
lingering uncertainties, with occasional surges in COVID-19 cases,
similar to other countries and regions, but it is still developing in the
direction of gradual control. The Group will take a prudent attitude
and consolidate its existing business while looking for opportunities
in the market. The manufacturing and sales of electronics products
and property development and management will be the Group’s
core businesses before new businesses has been developed.
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LIQUIDITY, FINANCIAL RESOURCES AND
FUNDING

The Group adopted a prudent funding and treasury policy regarding
to its overall business operation. As at 30 June 2022, the Group
has cash and cash equivalents of approximately HK$8,608,000
(31 December 2021: HK$5,686,000) which included approximately
HK$1,043,000 and RMB6,458,000. The Group had interest-
bearing borrowings of approximately HK$495,108,000 (31
December 2021: HK$498,584,000) of which HK$404,871,000
were repayable on demand or within one year, HK$5,480,000 were
repayable in the second year, HK$82,849,000 were repayable in
the third to fifth years, inclusive, and HK$1,908,000 were repayable
after five years. The Group’s borrowings carried interest at fixed or
floating interest rates.

The Group’s total bank and other borrowings divided by total
assets as at 30 June 2022 was 41.21% (31 December 2021:
39.71%). As at 30 June 2022, the gearing ratio of the Group was
1.29 (31 December 2021: 1.15). This ratio is calculated as net
debt divided by total equity and the net debt is calculated as total
interest-bearing bank borrowings less cash and cash equivalents
and the restricted bank deposits. Most of the bank balances were
in Hong Kong dollars. With the cash and bank balances available,
and other current assets could be convertible to cash within a year,
the Group has sufficient financial resources to finance its operations
and to meet the financial obligations of its businesses.

The Group had net asset value of approximately HK$376,794,000
(31 December 2021: HK$427,150,000), with a current ratio (ratio
of current assets to current liabilities) of 1.02 (31 December 2021:
1.32).
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MANAGEMENT'S DISCUSSION AND ANALYSIS
EEEA R

CHARGE ON ASSETS

As at 30 June 2022, the share equity of (i) Superactive Financial
Group Company Limited, the operating company of the regulated
financial services; (i) Link Complex Limited, a company which held
the 18% unlisted equity shares of a company which is for provision
of real-time kinematic solution; (i) Shenzhen Jiaxin Enterprise
Management Company Limited, the holding company of a group
operating the manufacturing of transformers; (iv) Edisoft Investment
Limited, the holding companies of a group operating Lijiang Project,
and its subsidiaries; (v) Shenzhen Baike Enterprise Management
Co., Ltd., the holding company of a subsidiary operating Lijiang
Project; and (vi) Next Millions Limited, the holding company of a
subsidiary operating the money lending services, were pledged
to secure the Company’s bond issued on 29 December 2017. In
addition, the office properties included in Land and Building under
Property, Plant and Equipment and Restricted Bank Deposits were
pledged to a bank to secure the Group’s borrowings.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group’s monetary assets, loans and transactions are
principally denominated in Hong Kong dollars and Renminbi.
The Group did not engage in any derivative activities and did not
commit to any financial instruments to hedge its financial position
exposure as at 30 June 2022.

EMPLOYEES

As at 30 June 2022, the Group had a staff force of approximately
300 employees (31 December 2021: approximately 250
employees). Of this, most were stationed in the PRC. The
remuneration of employees was in line with the market trend and
commensurable to the level of pay in the industry. Remuneration of
the Group’s employees includes basic salaries, bonuses and long-
term incentives (such as share option scheme).

INTERIM DIVIDEND

The board (the “Board”) of directors (the “Directors”) of the
Company does not recommend the payment of an interim dividend
for the six months ended 30 June 2022 (for the six months ended
30 June 2021: nil).
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

ARG SIRER

For the six months ended 30 June 2022
HEZTFXAB=1HIEAER

Six months ended 30 June

#E/NAB=1+HLXER

2022 2021
— 5 — — —E-—F

—_——_ —

HK$’000 HK$’000
FHET FAT
Notes (Unaudited) (Unaudited)
B sk (REEEIZ) (R EZ)
Revenue & 3 48,844 53,669
Cost of sales THE AR (27,892) (29,769)
Gross profit EF 20,952 23,900
Other net gains Hhm 358 4 9,195 5,828
Selling and distribution costs HE R (831) (684)
Administrative costs TR AN (29,468) (29,153)
Finance costs TR 5 (12,540) (12,132)
Net impairment losses on TREERERIBEE
financial assets (11,533) (11,862)
Share of results of an associate EL—EEEAB 2 EE 11 (6,382) 1,059
Loss before tax PRI AIES I8 6 (30,607) (23,044)
Income tax expense i8R 7 (101) (3,014)
Loss for the period ARS8 (30,708) (26,058)
Loss for the period attributable to: FE{SHARES1E .
Owners of the Company KNBIHEE A (33,335) (26,302)
Non-controlling interests JEVER = 2,627 244
(30,708) (26,058)
Loss per share BRESE
(1.64) HK cents  (1.29) HK cents
Basic and diluted BEARKRES 9 (1.64) 71l (1.29)71Ll

_—./
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

ARG S 2 EUE R

For the six months ended 30 June 2022
BE_Z-_FA=F+HLEANEAR

Six months ended 30 June

#E/B=1+HLXER

2022 2021
HK$’000 HK$’000
TFHT FHET
(Unaudited) (Unaudited)
(REEEIZ) KR IZ)
Loss for the period ARS8 (30,708) (26,058)
Other comprehensive income Hihzmk=
ltem that may be reclassified ey 3 5’? BENIEE
subsequently to profit or loss: BmZHA
Exchange differences arising from the B BINEFRELE 2
translation of foreign operations fERELR (19,648) 4,160
Other comprehensive income HAREMZEWES
for the period, net of tax MR IE (19,648) 4,160
Total comprehensive income HruzmEkmiEE
for the period (50,356) (21,898)
Total comprehensive income FEGHIR 2 MU 40 %E -
for the period attributable to:
Owners of the Company KABHEAA (53,253) (22,028)
Non-controlling interests FEIERGHE = 2,897 130
(50,356) (21,898)

Superactive Group Company Limited | INTERIM REPORT 2022



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EAER S MBI =

As at 30 June 2022
RIZZZHF,B=+H

30 June 31 December
2022 2021
=BT —F
2= +=A
~NA=+H =+—H
HK$’000 HK$’000
FET FAET
Notes (Unaudited) (Audited)
B sk (REEEIZ) (1R 2B 1%)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME BB R &E 10 289,864 299,483
Interest in an associate R—EEE ATz
R 11 139,931 146,313
Financial assets at fair value through BARERBISER
profit or loss ZERNEE 12 8,720 8,720
Intangible assets mLEE 13 12,221 12,363
450,736 466,879
CURRENT ASSETS MENE E
Inventories 78 14,483 8,765
Properties held for sale FIEHEYE 576,530 602,664
Trade and bills receivables FEUN & 5 B8R 7R
e 14 32,566 44,395
Prepayments, deposits and other FENRE N EE &
receivables HAhpg lzia 14,010 12,379
Amounts due from non-controlling JE Ut JE #22 RE A 7 TR 1B
interests 18 - 295
Loan receivables FEWERR 15 101,387 112,464
Restricted bank deposits ZIREAERTTIE™R 16 2,990 1,890
Cash and bank balances IB& MIR1T4EER 8,608 5,686
750,574 788,538
CURRENT LIABILITIES mENEE
Trade and other payables FENE SR
HAE(I RIE 17 203,720 205,735
Rental received in advance FEW A 1,928 2,395
Contract liabilities aH88aE 2,616 3,200
Amount due to an associate P — R E QB FIE 67,371 68,031
Amount due to a shareholder R — %R IE 18 22,181 16,723
Amounts due to non-controlling FEAT IR e A IE
interests 18 776 -
Interest-bearing borrowings FTEMBR 19 404,871 267,529
Lease liabilities HESR 53 52
Tax payable FEGIRIE 29,359 32,116
732,875 595,781
NET CURRENT ASSETS MENE ERE

17,699 1 92,757'

FREEEBAIRAT | 2022 RS
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
- AREREMBIRR

As at 30 June 2022
RIEZZHF"A=1+H

30 June 31 December
2022 2021
s
g +—A
~A=+H =+—A
HK$’000 HK$’000
FET FET
Notes (Unaudited) (Audited)
B sk (REEEZ) (& E1Z)
TOTAL ASSETS LESS CURRENT HMEERTEEAHE
LIABILITIES 468,435 659,636
NON-CURRENT LIABILITIES ERBEE
Interest-bearing borrowings FFEMBR 19 90,237 231,055
Lease liabilities HEas 108 135
Deferred tax liabilities RIERIBEEE 20 1,296 1,296
91,641 232,486
NET ASSETS BEFE 376,794 427,150
CAPITAL AND RESERVES B 7S R
Share capital [N 21 203,257 203,257
Reserves A 159,454 212,707
EQUITY ATTRIBUTABLE TO RATEE AELER
OWNERS OF THE COMPANY 362,711 415,964
Non-controlling interests FEFER S 14,083 11,186
TOTAL EQUITY HER4EEE 376,794 427,150

Superactive Group Company Limited | INTERIM REPORT 2022



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
MG SEREHE

For the six months ended 30 June 2022
BE_ZT_HFRA=FTHLEANEAR

Capital Non-

Share Share Other  redemption Capital  Translation  Accumulated controling

capital premium* reserve” reserve” reserve” reserve” losses” Total interests  Total equity
BAED

kx ROEE  EtEE B ARRE  RERG RHER it RRREE  RERE
HK$000  HK$000  HK$000  HK$000  HK$000  HKS000  HKS00D  HKS00D  HKS000  HK$000
THERL TETL TETL THET TAT TET TETL THEL TAT TETL

At1 January 2021 RIB_-&
(Audited) —-A-A
(&%) 203,257 476,989 40 1442 19,870 29,191 (183,188) 547,601 10,979 568,580
Loss for the period AR - - - - - - (26,302) (26,302) 244 (26,058)

Other comprehensive income: Hfti 2 :
Exchange differences arising &I EBEE
from the translation of ZERER
foreign operations - - - - - 4,274 - 4,274 (114) 4,160

Total comprehensive income A2 AW ELE

for the period 5 S S = S 4,074 26,302) (22,028) 130 (21,898)
At 30 June 2021 R-B--F
(Unaudited) ~A=+HE

(REER) 203,257 476,989 4 1,442 19,870 33465  (209,490) 525,573 11,109 536,682

TEEEGRAT | 2022 FHFRS
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NSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
B E RS BR

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

Capital Non-
Share Share Other  redemption Capital  Translation Accumulated controlling

capital premium* reserve* reserve* reserve* reserve* losses* Total interests  Total equity
BXER

Bx  RiEE  Hftife i EXRE  RERE 2HEE o FEREE ol

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TR TF#T T TET TF#ET F#T TFEwT TFERT TF#ET F#T

At 1 January 2022 i 3
(Audited) —B-8
(&) 203,257 476,989 40 1,442 19,870 41,680  (327,314) 415964 11,186 427,150
Loss for the period AR - - - - - - (33,335) (33,335) 2,627 (30,708)

Other comprehensive income: Efth2 EUi% :
Exchange differences arising BB EBEE
from the translation of ZERER
foreign operations - - - - - (19,918) - (19,918) 270 (19,648)

Total comprehensive income SR 2 E 544

for the period - - - - - (19,918) (33,335) (53,253) 2,897 (50,356)
At 30 June 2022 RIEZZE
(Unaudited) ~A=tH
(REER) 203,257 476,989 40 1,442 19,870 21,762 (360,649) 362,711 14,083 376,794
& The total reserves at 30 June 2022 is HK$159,454,000 (30 June 2021: * TE T CHERNB=1THzH#HEBEEGA
HK$322,316,000). 159,454,000 T (ZE_—F/,B=+0

322,316,0003& 7T) ©
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

G SHRERER

For the six months ended 30 June 2022
HEZTFXAB=1HIEAER

Six months ended 30 June

BEANA=1HILANER
2022 2021

—E-= -
HK$’000 HK$’000
FAET FAET
(Unaudited) (Unaudited)
(REEEIZ) (RE&ERZ)
Net cash generated from operating & FSHELEZ
activities &3R8 5,776 27,663
Net cash used in investing activities REFHEERZIREFEE (3,572) (2,551)
Net cash generated from/(used in) REEBELE (BEHA)
financing activities ZIREFEE 1,129 (20,566)
Net increase in cash and RERREEEYEM
cash equivalents FEE 3,333 4,546
Effect of foreign exchange rates SEEXRRE (411) 63
Cash and cash equivalents BV ZRERREEEY
at the beginning of the period 5,686 11,598
Cash and cash equivalents HRZRERIRNEEEY
at the end of the period 8,608 16,207
Analysis of balances of cash and RERIREEEBWEFEDW -
cash equivalents:
Cash and bank balances B MIRTTHEER 8,608 16,207

__—/
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
R BRAR & o A R 5 3R | M X

For the six months ended 30 June 2022
HEZ-_FA=1HIAER

GENERAL INFORMATION

The Company was incorporated in Bermuda as an exempted
company with limited liability. The address of the registered
office and principal place of business of the Company are
disclosed in the “Corporate Information” section to the interim
report.

The Company’s shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, at 30 June 2022,
Super Fame Holdings Limited (“‘Super Fame”), a company
incorporated in British Virgin Islands, is the immediate holding
company and Ms. Yeung So Lai (“Ms. Yeung”) and Mr. Lee
Chi Shing Caesar (“Mr. Lee”) are the ultimate controlling
parties of the Company.

The unaudited condensed consolidated interim financial
statements of the Group (the “Interim Financial Statements”)
are presented in Hong Kong dollars (“HK$”), which is also the
functional currency of the Company. Each entity in the Group
maintains its books and records in its own functional currency.

The Interim Financial Statements have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by HKICPA and the
applicable disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”).

Superactive Group Company Limited | INTERIM REPORT 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

GENERAL INFORMATION (Continued)

The Interim Financial Statements have been prepared in
accordance with the same accounting policies adopted in
the consolidated financial statements for the year ended 31
December 2021, except for the adoption of the new and
revised HKFRSs (which include individual HKFRSs, HKASs
and Interpretations) as disclosed in note 2 to the Interim
Financial Statements.

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expense. Actual results may differ from
these estimates.

The Interim Financial Statements do not include all the
information and disclosures required in the consolidated
financial statements for the year ended 31 December
2021, and should be read in conjunction with the Group’s
consolidated financial statements for the year ended 31
December 2021.

ADOPTION OF REVISED HKFRSs

The accounting policies adopted in the preparation of
the Interim Financial Statements are consistent with
those followed in the preparation of the Group’s audited
consolidated financial statements for the year ended 31
December 2021, except for the adoption of new standards
and interpretations effective as of 1 January 2022. The Group
has not early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective.

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

—BEN @

B 4 4~ 1A B 75 3R 3R B SE2FF 1 BB
T RAMEST B B SRS 28|
(BREENSEMEREEN 5
B R KRR I RS
IR IR & 5 B Bl AR B R A
EoE-—HF+-HB=+—BiIE
EWiE IS ERAER o

mMARTEEB G ER B4R LT
HARA 5 4Rk 2 SR E 1 E 1F ) i
5t BB &% FHIE ~ 5 KR
REFEGABRZERARMER
ZEEHBRUARBARRN 2%
B-BRERBAIERMNRZSME
&te

KNP BRI A EIERB RN
BE_Z_—F+_RB=+—HL
FREZEGMHBRREI|ZERN K
RE WEEAAEEHE T~ —
F+ZRA=+—HLEFEZEEH
BERR— 1 RE -

RANEEITIETAUBHRS
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HEPBAMBRRMRANE St
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

MBRLR S h AR R R

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

2. ADOPTION OF REVISED HKFRSs (continued)

In the accounting period from 1 January 2022, the Group has
adopted, for the first time, the following HKFRSs issued by
the HKICPA that affect the Group and are adopted for the first
time for the current period’s financial statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendments to HKAS 16 Property, Plant and Equipment —
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling
a Contract

Amendments to HKFRSs Annual Improvements to HKFRSs
2018-2020

Amendments to HKFRS 16 Covid-19 Related Rent Concession
beyond 30 June 2021

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the disclosures set out in these Interim Financial
Statements.

3. REVENUE AND SEGMENT INFORMATION

The Group’s segment information is based on regular
internal financial information reported to the Company’s
executive Directors and management for their decisions about
resources allocation to the Group’s business components and
their review of these components’ performance.

The Group currently has five reportable segments. These
segments are managed separately as each business offers
different products and services and requires different business
strategies as follows: (i) manufacture of electronics products;
(i) provision of nursery education service; (i) money lending
business; (iv) property development and management
business; and (v) regulated financial services business.

20 Superactive Group Company Limited | INTERIM REPORT 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

REVENUE AND SEGMENT INFORMATION

(Continued)

The Group reportable segments are managed separately
as each business offers different products and services and
requires different business strategies. The following summary
describes the operations in each of the Group’s reportable

segments:

WERDHEER @&

FEBIREVENBILEE R
HE2&EBRETEERRRS
It 5 B AR R B SRR o T Xt s

ERXERRS DENKE

Six months ended 30 June

BE/SA=+HLNRMEA

2022

2021

HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(RE&EZ) (RREZ)
Revenue from contracts with BBV BREEDF155
customers within the scope of REERPEHNZWE -
HKFRS 15:
Electronics products — manufacturing B FEm—
and sale of electronics products TERBESFER 36,353 31,169
Nursery education — providing nursery 4 5255 —
education for children AREBRENZHE - 452
Property management — providing MEEE—
management services for landlords REIREPREHERE
and tenants AR7 3,706 6,548
Regulated financial services — RREEMRE—
providing asset management REBEBIERE
services 2,796 4,655
42,855 42,824
Revenue scoped out of HKFRS 15: BEVHRGLERH155
HLE LI -
Money lending W& 5,989 10,845
48,844 53,669

/
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S T0 THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
BRkR & PR IR R Mo

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

3. REVENUE AND SEGMENT INFORMATION 3. WEKIBEEH &

(Continued)

The total presented for the Group’s operating segments KREBRKESDEMEMBEEBAE
reconcile to the Group’s key financial figures as presented in BNV BRERANER FTER
the Interim Financial Statements as follows: BEIEHERDNT

Property
development Regulated
Electronics Nursery Y and financial
products  education lending management services Total

NERE RRE

EfER  9%8E K& RER £RIRS by
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#Ew THT TEn ThR THw T#Ew
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH) (REBHR) (REBER)  (REBR)  (REBR)  (REEW)

Six months ended 30 June 2022 HECZ--ERAZ1H

1E738R
Segment revenue PElE 36,353 - 5,989 3,706 2,79 48,844
Inter-segment revenue PERWE - - - - - -
Reportable segment revenue IRENENE 36,353 - 5,089 3,706 2,796 48,844
Segment profit/{oss) PR/ (BB 6,687 (248) (7,908) (1,392) 496 (2,365)

Six months ended 30 June 2021 HE_Z--£XA=1H

1E738A
Segment revenue PN 31,169 452 10,845 6,548 4,655 53,669
Inter-segment revenue PERRE - - - - - -
Reportable segment revenue IREMENE 31,169 452 10,845 6,548 4,655 53,669
Segment profit/{oss) NERT/ (BB 648 85) (3,055) (799) (1,512) (4,803)
At 30 June 2022 (Unaudited) KZBZZE/A=+A

(REEH)
Reportable segment assets NRENEEE 68,811 131 102,135 587,701 9,722 768,500
Reportable segment liabilties RENEER 42,349 3,153 550 169,825 1,017 216,894

At 31 December 2021 (Audited) RZE-Z-%#+-F=+-H

(BEH)
Reportable segment assets IRENEEE 67,411 158 113475 617,923 17,206 816,172
Reportable segment liabilties IRENEEE 46,550 3,056 623 179,016 2,048 232,193
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

3. REVENUE AND SEGMENT INFORMATION 3. WEKhoHEEN #)
(Continued)

Six months ended 30 June

#E/A=1+HLXEAR
2022 2021
ZEIZHE BT —fF

HK$’000 HK$’000
FAET FHET
(Unaudited) (Unaudited)
(REEI%) (R EZ)
Reportable segment loss AREDFERER (2,365) (4,803)
Share of results of an associate FEIE—EHE ARG (6,382) 1,059
Other net gain Hith s 358 144 =
Unallocated corporate costs KO EZEMA (9,805) (7,180)
Unallocated corporate net IO EMBERAFER
finance cost (12,199) (12,120)
Loss before tax PRI AT (30,607) (23,044)
The unallocated corporate costs mainly comprise staff cost APEEELEREATEGEETRAK
(including Directors’ remuneration), legal and professional fee, (BIEESMNE)  EAEREXESE
depreciations and office rental. B iTERRAERE
Geographical information & &k
The following provides an analysis of the Group’s revenue TRERXEERMEHIFE D
from external customers by geographical market, irrespective (FwmEYZRR) KBRS
of the origin of the goods: ZW DT

Six months ended 30 June

BEAA=1+HILNER
2022 2021

—E-— s
HK$’000 HK$’000
FHT TAT
(Unaudited) (Unaudited)
(REEE%) (RE&ERZ)

PRC 2
Mainland China AR B A B 40,059 38,169
Hong Kong (place of domicile) 4 (BEHED 8,785 15,500
48,844 53,669

W
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
MEAR & hHAMA TS R R I E

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

3. REVENUE AND SEGMENT INFORMATION 3. hmEkDHEEN &)

(Continued)

Timing of revenue recognition Wit e B 220 ¥
Six months ended 30 June
#ERB=1HLAER
Nursery Property Regulated
Electronics products education management financial services Total
ETER bl G ESE ERESREE EE)
2022 2021 2022 2021 2022 201 2022 2021 2022 2021
ot it T - Pabdmell T -F et T -F febdmerdl T -5 febdeleddl T
HKS'000 [GTCIONN  HKS000 EEGCCNVCOM HKS'000 QECTGIVVIN  HKS'000 EEGLCYNCON  HKS'000 [SISVNN
Tin Pl TEr QR TET BRI T Rl TET RN
(IEGOCHM (Unaudited)  [(WARITRIEGM (Unaucited) [(VARTTRENMS (Unaucted) [(UARNCHMM (Unaudted) [(UENIVCH/MM (Unaudted)
Fianl RAgn) EesSl (REEH) NesHEal (AEH) NESSEN AR EESEN (REER)
Timing of ievenve recogniion W RERER
Ata pointin fme RE-REY 36,353 31,169 - - - - - - 36,353 31,169
Transferred over time RRREs - - - 45 3,706 6,548 2,79 4655 6,502 11,655
36,353 31,169 - 452 3,706 6,548 2,79 4,65 42,855 09824
4. OTHER NET GAINS 4. Hihigz= %88

Six months ended 30 June

BENA=THLNER
2022 2021

2L

—E-- BT
HK$’000 HK$'000
FAET FHET
(Unaudited) (Unaudited)
(R ER) (R EZ)

Interest on bank deposit and IRITIE A GG R A B
balances 3 4
Rental income HE WA 1,761 4,183
Others Eh 7,431 1,641
9,195 5,828
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FINANCE COSTS

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

B 5 B 2

Six months ended 30 June

BEAA=+HILANER
2022 2021

—E°F =R —GE
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEERZ) (R BE1Z)
Interest on bank borrowings and RITEMRIRITEZ UK
bank overdrafts and HiEHZFE
other borrowings 12,537 12,126
Interest on lease liabilities HEaGME 3 6
12,540 12,132
LOSS BEFORE TAX b& 3 Al 5 18

Loss before tax has been arrived at after charging:

BRIGRI IR NN TR IBRE
N

Six months ended 30 June

BEAA=1+HILNER
2022 2021

—E-= -
HK$’000 HK$’000
FHT FAT
(Unaudited) (Unaudited)
(REEZ) (R E1Z)
Depreciation of property, plant and ~ #JZ BB &R EZITE
equipment 11,921 11,183
Impairment loss on trade receivables FEURE 5 BRI E 518 1,479 1,813
Impairment loss on loan receivables FEWE R ER 12 10,054 10,049
Net impairment losses on THEEREBRRTE
financial assets 11,533 11,862
Cost of inventories recognised RATHZEERA
as expense 24,955 24,732

W
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
MBALR S PRI T 3R R IdGE

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

7.

INCOME TAX EXPENSE

The income tax expense for the period comprises:

RS
RIS RS B

Six months ended 30 June

BEANA=+HILNER
2022 2021
— g — — _:<__ﬁ5

—_——_ .

HK$’000 HK$’000
FAET FAET
(Unaudited) (Unaudited)
(RE&ER) (R EZ)

Current income tax — Hong Kong:  ZHAFFEIR—FH !
Provision for the period AR A 76 =

Over-provision in respect of BEFEBRER

prior years - (33)
76 (33)

Current income tax — PRC: REAPTISIR — = -
Provision for the period AR 25 3,047
Deferred tax (note 20) IRIEFRIE (HF5E20) - -
Income tax expense for the period ~ Z<HAFF1SFREI 101 3,014

Hong Kong Profits Tax is calculated at 16.5% on the
estimated assessable profits for the six months ended 30
June 2022 (six months ended 30 June 2021: 16.5%), except
for the first HK$2,000,000 of qualified entity’s assessable
profit is calculated at 8.25%, which is in accordance with the
new two-tiered profit tax rates with effect from the year of
assessment 2018/19.

PRC Enterprise Income Tax has been provided on estimated
assessable profits of the subsidiaries’ operations in the PRC
at 25% (six months ended 30 June 2021: 25%).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2022 (six months
ended 30 June 2021: nil).

LOSS PER SHARE

The calculation of the basic and diluted loss per share for
the six months ended 30 June 2022 is based on the loss
attributable to owners of the Company of HK$33,335,000
(six months ended 30 June 2021: HK$26,302,000) and the
weighted average number of 2,032,571,385 (six months
ended 30 June 2021: 2,032,571,385) ordinary shares.

The basic and diluted loss per share are the same for the
six months ended 30 June 2022 and 2021 as there were no
potential dilutive shares outstanding.

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

%2
EEXgIAEBRRVEBEEZZS =
FERA=ZTHLEREB ZHHKE
(ﬁﬁi—i _EE/\E +E.|J:/\
BR 2 -

B E1E
BE_ZE-__F#,xA=+HLE
BERERREEBRILIRERAR
ﬂ%ﬁ)\rfﬁﬁﬂésa 335,000 75
(= —ERB=F+HILER
@ﬁ.%&mmw&ﬂu&atk
MNHEEHE2,032,571,38508 (B, =
—E_—FRA=+tHLENER:
2,032,571,3858%) 5t & o

BHE_ZE__HKR_F"—F5A
—t+HIENEBLEA#HEE I
BTREINRD  WERERRETE
B8t E
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

M BR%R SRR R RIS

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

10. PROPERTY, PLANT AND EQUIPMENT 10.

During the six months ended 30 June 2022, additions to
property, plant and equipment amounted to HK$2,475,000
(six months ended 30 June 2021: HK$2,555,000).

11. INTEREST IN AN ASSOCIATE 11.

ME- -BERSRE

BHE_E__F,HA=1+HLNX
BE REZVE - BMEKRRKREA
2,475,000 75 (BHE-_E - —F/N
A=+HIERMEA : 2,555,000%8

JE)le

R—HABREATZED

HK$’000 HK$’000
FHET FAET
(Unaudited) (Audited)
(REEER) (S B/1%)
Movements of interest in i il —/N=1
an associate are as follows: HmEBIT
At 1 January 2022/1 January 2021 W2 _#—BF—R1//
2" —4%—HF—H 146,313 153,580
Capital contribution to associate mEEABFE - 1,661
Impairment BIE - (3,415)
Share of results of an associate B —ERENT 228 (6,382) (5,513)
At 30 June 2022/ MR-B-_—_#XB=+H/
31 December 2021 —E-—H+—AH
=+—8 139,931 146,313
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

11. INTEREST IN AN ASSOCIATE (Continued)

Note:

On 2 May 2018, the Group entered into the limited partnership agreement
in relation to the operation of IT City Development Fund LP (“IT City”) and
two subscription agreements in relation to the application to subscribe for an
interest in IT City with a committed capital contribution of HK$51,000,000 in
capacity as general partner (through an indirect wholly owned subsidiary of
the Company (“GP1”)) and HK$100,000,000 in capacity as limited partner
(through a direct wholly owned subsidiary of the Company) respectively. The
principal purpose of IT City is to invest in properties that can consolidate and
promote the development of the T industry and its related supporting facilities.
According to the limited partnership agreement, the management, policies
and control of the IT City shall be vested exclusively in the general partners
who, acting unanimously, may make such investment decisions as they
shall determine, having given consideration to the investment objective and
investment strategy of the IT City and the advice of the investment committee
of the IT City (the “Investment Committee”). GP1 shall be entitled to appoint
two members to the Investment Committee, which demonstrates its significant
influence over IT City.

As at 30 June 2022, the Group had an interest in the
following associate:

Form of Principal
Name of business Place of place of
entity structure

ERRMEE  SMmtls  IREXML

IT City Limited Cayman Islands  Hong Kong 255,250
partnership HEHE e
BREE®A

Total capital

incorporation  operation HK$'000

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

11. R—RHBZEATZ2ER @

Mk -

A CE-—NEREB_H > AEBETIL—
HERERABZE NBERKEIT City
Development Fund LP (I IT City 1) K& iIE53
Bz NASERPFERET Ctyl#Esm > &4
ERZDNBBELADEEEZENRB AR
UEBEEBA(EEEBA—)) BHEE
51,000,000 TR EBA AT EZZEN B
REBUEREHEAEHEHE100,000,0007%
ToolT CtyWEEEHNERENENES K
WENTTEREEREEZRENYE R
BREBAWE T CitylI B I8 « BUR K I= 4|
EEBXEBYZEEB /O BIL B&ES
BA U—RITENITEH) AR EREIT CityRyi&
EEERKRERBUKRT Ctyz RERZE®
(EHEZES)) WERBREBEEEE
FRARERAE - ZEEBA—EEREZERE
ZEGETMA BIERERIT CityRE
KEES -

TR TFRA=+tH FT&EEH
RUTHEAT EAE

Proportion

of voting

Proportion  rights held by
of capital the Group

contributed by as general  Principal

the Group partner  activities
gy e
fEALE
KEE AR AR

BRESLA RRIELD  IEBEH

60% 28.57% T properties
investment

THERE

EEARAT | 2022 RS
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)TES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BA4R & TR R RS SR R M

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

11. INTEREST IN AN ASSOCIATE (continued) 11. R—RHBEATIZ2ER @)

The summarised financial information in respect of IT City is
set out below:

ERAIT City M B BRI T -

30 June 31 December

2022 2021

g TET—F

LU= A =+—H

HK$’000 HK$'000

FAT FExT

(Unaudited) (Audited)

(RIBEZ) (R =1Z)

Current assets TMENEE 238,548 223,740

Total assets BEE 238,548 223,740

Current liabilities mEEE (17,734) (16,933)

Total liabilities masE (17,734) (16,933)

Net asset BEFE 220,814 206,807

Share of an associate’s net assets Bih—FEHE AT 2 EEFE 139,931 146,313

Revenue Wz 6,050 12,200

Total comprehensive income for R ENmELE

the period (22,728) (36,300)
Share of results of an associate Eih—BEE B %8

(net of tax) (0rRIR1E) (6,382) (5,513)

At the date of this interim report, IT City has not identified
any potential project for investment. IT City and its general
partners are now inviting potential investors to participate in
order to increase the fund size and the investment options.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

12. FINANCIAL ASSETS AT FAIR VALUE 12. B AREREBERINKRZE
THROUGH PROFIT OR LOSS Al E &=
30 June 31 December
2022 2021
—E== BT —F
NA=1H =R
HK$’000 HK$’'000
FHET FET
(Unaudited) (Audited)
(REER) (158 1%)
Financial assets at fair value BARERIEEMNRZ
through profit or loss EREE
—Unlisted equity investment —JFFEETRELE 8,720 8,720
Note: PEE
The unlisted equity investment represents 18% equity interest in ORBiz 3FJI:FEHQZ'SE ﬁiEOREinntergftiqnal
International Limited which was established for provision of real-time kinematic Limited#918% K /i (7% 12 {1 B8 By RE AR R 75
solution. The equity of Link Complex Limited, who owns this unlisted equity fﬁﬂ%i) o YNt 5E 19(v) P 5% 2t ’_Jktlﬁ?lfil_‘ﬁ
investment and a wholly owned subsidiary of the Company was pledged to Hlizkhﬁﬁﬁjl\&ﬁi/&EEZ%’ﬁW%@E
secure the Group’s bond issued as detailed in note 19 (v). Link Complex Limitedy i 18 B 4% B 3 LA 2

EEBETHNESFFER

TEEEARAT | 2022 hHEfHRE 31
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

M BR%R SRR R RIS

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

13. INTANGIBLE ASSETS 13. B EE

License Goodwill Total

i1 He 4t

HK$'000 HK$'000 HK$'000

TET TET TET

At 1 January 2021 (Audited) AR —F—F—H &ER) 9,186 7,901 17,087

Impairment B (1,329) (3,481) (4,810)

Currency realignment fERREE - 86 86
At 31 December 2021 and R-E-—&+-A=+—H

1 January 2022 (Audited) kZE-_%#—H—H
(lRER) 7,857 4,506 12,363
Currency realignment ERAR - (142) (142)
At 30 June 2022 (Unaudited) R-E-—#XA=+A
(REER) 7,857 4,364 12,221

The intangible assets comprise licenses and goodwill from
business combinations. Licenses mainly represent the Type
4, Type 5, Type 6 and Type 9 regulated activities licenses
as defined under Securities and Futures Ordinance (‘SFO”)
Chapter 571 of the Laws of Hong Kong. These licenses were
considered to have indefinite useful lives and will be tested for
impairment annually and whenever there is an indication that it
may be impaired.

Superactive Group Company Limited | INTERIM REPORT 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

14. TRADE AND BILLS RECEIVABLES 14. RRE BRI R EWERIE

30 June 31 December

2022 2021

—E== BT —F

AR =l — 5 =+—H

HK$’000 HK$’000

FAET FHET

(Unaudited) (Audited)

(REEEZ) (RR#E1Z)

Trade receivables FEUN B 5 BR =X 41,003 54,290

Less: Impairment provision B OREREE (10,780) (11,530)

Trade receivables—net U E 5 R 7 — 358 30,223 42,760

Bills receivables BN 2,343 1,635

32,566 44,395
At the reporting date, the ageing analysis of trade and bills BEZREAR BINE ZRAAE
receivables, based on invoice date, is as follows: WEEN RSB ZRE 2R

B

30 June 31 December

2022 2021

s —E—F

AR =+ — 5 =+—H

HK$’000 HK$’000

FET FEIT

(Unaudited) (Audited)

(RE&EZ) (&%)

0-60 days ZZFE60H 15,371 33,971

61-90 days 61E90H 4,188 1,343

91-120 days 91E120H 1,659 1,126

Over 120 days 12060 L & 22,128 19,485

43,346 55,925
The Group allows credit periods ranging from 0 to 120 days AEBERFHEHESERZEER
(31 December 2021: 0 to 120 days) to its trade customers MERHIBALEMAS T K 02 120H
depending on their credit status and geographical location. (ZEZ—f+ZHB=+—H:0
The Directors consider that the carrying amounts of trade and F120B) 2 EEM-EERAE
bills receivables approximate to their fair values. WE SRR BN RERRmERE

DREEE-

TEEBERAT | 2022 FHAFR S
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For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

15. LOAN RECEIVABLES

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
MEAR & hHAMA TS R R I E

EWETA

30 June 31 December

2022 2021
—E-= —E- &
AR =l — 5 =+—H
HK$’000 HK$’000
FAET FHET
(Unaudited) (Audited)
(REER) (B2 1%)
Loan receivables FEWRE =R 273,847 274,870
Less: Impairment provision B OBEREE (172,460) (162,406)
Loan receivables-net FEWER— 358 101,387 112,464

As at 30 June 2022, loan receivables with aggregate gross
principal amount of HK$245,300,000 and gross interest
receivables of HK$28,547,000 (31 December 2021: gross
principal amount of HK$247,300,000 and gross interest
receivables of HK$27,570,000) were due from thirteen (31
December 2021: thirteen) independent third parties. The
interest rates of the loan receivables range from 6% to
15% per annum (2021: 6% to 15% per annum). Three (31
December 2021: three) of the loan receivables are secured
by share charges of the borrowers, and twelve (31 December
2021: twelve) of the loan receivables are guaranteed by
independent third parties. All loan receivables which were
repayable within twelve months from the end of the reporting
period were classified as current assets at the reporting date.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

16. RESTRICTED BANK DEPOSITS
As at 30 June 2022, a bank deposit of approximately
HK$2,990,000 (31 December 2021: HK$1,890,000) was
pledged for banking facility amounting to HK$90,000,000
granted to the Group.

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

16. 2R HIERITER
RZE__F,xB=+H" 17
FF 492,990,000 T (Z & - —
F£+-“B=+—H :1,890,000%
T EMBFAEEBNIRITHRE
90,000,00078 T EHE o

30 June 31 December

2022 2021

k- e T
~B=1+H +-A=+—8”
HK$’000 HK$’000
FTHET FHET
(Unaudited) (Audited)
(RSB (&%)

Restricted bank deposits RIRHIRITER

2,990 1,890

17. TRADE AND OTHER PAYABLES

17. B B 5 IR KR H fth & 1

TR IE
30 June 31 December
2022 2021
kSt - 2 T
AV:ERY= - A=+—H
HK$’000 HK$'000
TET THET
(Unaudited) (Audited)
(RBEZ) (R &%)
Trade payables FE1T B 8RN 21,613 25,865
Accruals and other payables FEETE R M HMEAN I 182,107 179,870
203,720 205,735

TEEBERAF | 2022 FHAFR S
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- NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

fmﬂﬁamamiﬁﬁmex

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

17. TRADE AND OTHER PAYABLES (Continued)

At the reporting date, the ageing analysis of trade payables,
based on invoice date, is as follows:

17.

FE {3 & 5 BR 7% K H fth FE {7
I8 (47

W O A B SRR R
ERMZERBEAFNT

30 June 31 December

2022 2021

—EICHE _E_—F

av-Ead=l +—S5=+—H

HK$’000 HK$'000

FAERT FHET

(Unaudited) (Audited)

(REBERZ) (&)

0-60 days ZZE60H 10,041 13,624
61-90 days 61Z290H 3,636 1,506
Over 90 days 0R U E 7,936 10,735
21,613 25,865

The Directors consider that the carrying amounts of trade and
other payables approximate to their fair values.

18. AMOUNTS DUE FROM/TO A
SHAREHOLDER/NON- CONTROLLING
INTERESTS
The amounts due from/to a shareholder/non-controlling
interests are unsecured, interest-free and repayable on
demand.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

19. INTEREST-BEARING BORROWINGS 19. 5t BB
30 June 31 December
2022 2021
' BT
L=l +—_F=+—H
HK$’000 HK$'000
FET FEx
(Unaudited) (Audited)
(RIBEZ) (REZ)
Current: RE -
Bank loans and other borrowings $R1TE KR HMhEHR
Secured term loans BB TEER
(note (i), (iv) and (viil) (BHEE() ~ (iv) Bz (vili)) 144,656 10,065
Unsecured borrowing IRIRER
(note (i), (iv) and (viii)) (BT &) ~ (iv) Rz (viii)) 8,029 5,914
Guaranteed term loan BEFRTEHER
(note (i), (iv) and (viii)) (B 2 Gil) ~ (iv) Bz (viii) ) 2,186 1,550
Bond payable (note (v) to (viii)) P& (M EE (V) Z (vil) 250,000 250,000
404,871 267,529
Non-current: JETRE :
Bank loans and other borrowings $R{TE KR H SR
Secured term loans BRI TEER
(note (), (iv) and (vii) (B 5EG) ~ (V)R vii) 80,859 920,482
Guaranteed term loan BERTHHER
(note (i), (iv) and (vii) (RS ~ (iv) R (vil)) 9,378 10,573
90,237 231,055
Total 4835 495,108 498,584
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
M BALR & TP IR B T R RIS

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

19. INTEREST-BEARING BORROWINGS (Continued)

M

(i)

(i)

(iv)

Loans amounted to HK$225,515,000 (31 December 2021:
HK$230,547,000) are secured by certain land and buildings
held by the Group of which HK$84,359,000 are further
secured by bank deposits of HK$2,990,000 (31 December
2021: HK$1,890,000). As at 30 June 2022, term loans
of approximately HK$225,515,000 (31 December 2021:
HK$230,547,000) carried floating interest rate which ranged
from 1.4% to 2% per annum (31 December 2021: same)
over one-month HIBOR or the lending bank’s cost of funds,
whichever is higher. HK$144,656,000 and HK$80,859,000
are repayable within 1 year and 2 to 3 years respectively.

Loan amounted to HK$8,029,000 (31 December 2021:
HK$5,914,000) is unsecured, carried fixed interest rate which
ranged from 3.90% to 4.97% (31 December 2021: 4.25% to
8.48%) per annum and repayable within 1 year.

Loan amounted to HK$6,000,000 (31 December 2021:
HK$6,000,000) is secured by personal guarantee of
directors and carried fixed interest rate of 2.75% per
annum. HK$722,000, HK$808,000, HK$2,562,000
and HK$1,908,000 (31 December 2021: HK$325,000,
HK$798,000, HK$3,417,000 and HK$1,460,000) are
repayable within 1 year, 1 to 2 years, 2 to 5 years and more
than five years respectively.

Loan amounted to HK$5,564,000 (31 December 2021:
HK$6,123,000) is secured by personal guarantee of a
director of a subsidiary and corporate guarantee of certain
subsidiaries, and carried floating interest rate of 5 basis
points over Loan Prime Rate. HK$1,464,000, HK$1,171,000
and HK$2,929,000 (31 December 2021: HK$1,225,000,
HK$1,225,000 and HK$3,673,000) are repayable within 1
year, 1 to 2 years and 2 to 5 years respectively.

All the loans do not contain repayment on demand clause
but are subject to the fulfiment of covenants. If the Group
were to breach the covenants, the loans would become
repayable on demand. The Group regularly monitors its
compliance with their covenants and there was no breach
during the six months ended 30 June 2022.
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19.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

19. INTEREST-BEARING BORROWINGS (Continued)

V)

In 2018, the Group issued bond with principal amount
of HK$300,000,000 to an independent third party. The
bond bears interest at 8% per annum and matured in
December 2019. The interest is repayable quarterly
in arrears by the Group. On 23 July 2018, the Group
partially repaid the principal amount of HK$20,000,000.
The bond payable was secured by pledge of share equity
of certain subsidiaries including (i) Chengdu One Two
Three Aozhong Education Investment Company Limited,
the immediate holding company of operating company
of the provision of nursery education services in PRC;
(i) Superactive Financial Group Company Limited, the
operating company of the provision of regulated financial
services in Hong Kong; (i) Link Complex Limited, a
company which held 18% equity in ORBiz International
Limited; and (iv) Shenzhen Jiaxin Enterprise Management
Company Limited.

On 24 December 2019, the Group partially repaid
the principal amount of HK$20,000,000 and the
bondholder granted an extension of the maturity date
for the remaining outstanding principal amount of
HK$260,000,000 from December 2019 to 28 December
2020.

Upon extension of the maturity date, the bond payable
was secured by additional pledge of share equity of
certain subsidiaries including (i) Edisoft Investment
Limited, (i) Joint Faith Enterprise Limited, (iiij Shenzhen
City Qianhai Wanke Financial Services Company Limited
and (iv) Liiang Hua Ou Real Estate Company Limited,
the operating company which is engaged in property
development in PRC.

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

19. 5t 2™ @)

W)

R_ZZE-—NF ExEEBM
BYSE=TETEZER
300,000,000 Tt H1&E % ° B35

NEMERB8% N _E—H
FTRAPH - xEERAESSE
BEMNE -RZZT-NEFt

BZ+=RA > &~"&EEBEEE
20,000,000t 2P K&
BoENEFUBREE)K
HEALBERPOHEKERR
NE) (—ERPREKERELD
RHAEARBEN AR ZBEE
RAE)) (i EMEHRERES
[RAB (—EREAKERM
ZHRESHBBHARD) ; (i)
Link Complex Limited (—Ff5#%F
AORBIz International Limited

18%MRIERI AT ; RK(v)FITH
MELEXEEBRATNEANZ

ETHBATBIREIFRT-

A _E-hhE+ B Z+M@
H AEBEEEBD A E
20,000,000 EHFAE A
Th E BR AR {818 A $260,000,000

BTETEN NWAE T
—NET-REE-BBE
+ZAZ+AR"

REEFHHE BNES
LIFESNE BB (i) Edisoft
Investment Limited;(ii) Joint
Faith Enterprise Limited; i)k
YRR EEMRBERL
8 RiVVEIEREMEET
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

19. INTEREST-BEARING BORROWINGS (Continued)

(vii)

(vill

On 28 December 2020, the Group partially redeemed
the principal amount of HK$10,000,000 which have
been subsequently settled on 7 January 2021. The
bondholder further granted an extension of the maturity
date for the remaining outstanding principal amount
of HK$250,000,000 and the bond interest rate was
increased from 8% to 10% per annum. According to the
Third Supplemental Deed, the Group should redeem a
bond with a principal of HK$10,000,000 on 28 December
2020; On or before 28 June 2021, together with the
aggregate principal amount for the redemptions made
after 28 December 2020, the Group shall redeem not
less than principal of HK$20,000,000; On or before
28 December 2021, together with the aggregate
principal amount for the redemptions made after 28
December 2020, the Group shall redeem not less than
HK$160,000,000. On or before 28 June 2022, the Group
shall redeem all remaining outstanding principal amount of
the bonds.

Upon extension of the maturity date, the bond payable
was secured by additional pledge of share equity of
certain subsidiaries including (i) Joint Faith Enterprise
Management (Shenzhen) Company Limited, (ii)
Shenzhen Baike Enterprise Management Co., Ltd., the
immediate holding company of Lijlang Shunjin Business
Administration and Management Company and (iii)
Next Millions Limited, immediate holding company of
Superactive Finance Company Limited.

Except for loans with outstanding principal amount
of RMB11,604,000 (equivalent to approximately
HK$13,593,000) (31 December 2021: RMB9,829,000
(equivalent to approximately HK$12,036,000)), all interest-
bearing borrowings are denominated in HKS.

Superactive Group Company Limited | INTERIM REPORT 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

19. INTEREST-BEARING BORROWINGS (Continued)

Total current and non-current borrowings were scheduled to

20.

be repaid as follows:

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

1 9- I:|+ i 15 TA (ﬁgg)

StRIEERRE RIERE B R
LI

30 June 31 December

2022 2021

—E_-C BT —F

~B=+H +-B=+—H

HK$’000 HK$'000

FHERT FHET

(Unaudited) (Audited)

(REEZ) (k52 17)

Within one year —FR 404,871 267,529
More than one year, —FE D HERBBMmE

but not exceeding two years 5,480 143,396
More than two years, MEU L ERBBRASF

but not exceeding five years 82,849 86,199

More than five years EEME 1,908 1,460

495,108 498,584

DEFERRED TAX LIABILITIES 20. RERBEER

The deferred tax liabilities recognised and movements thereon
during the current period and prior years:

B A R RIE B S
R EREE -

Intangible
asset

BREE

HK$’000
FAERT

At 1 January 2021 (Audited)
Credited to profit or loss for the year

RIE_—F—HF—H &&%) (1,515)

FARFTAEBT

219

At 31 December 2021 and

RIZE_—F+"RA=+—Hk

1 January 2022 (Audited) ZEZZ&—HF—H KER) (1,296)
Credited to profit or loss for the period HAmEt ABE (MiE7)

(note 7) -
At 30 June 2022 (Unaudited) RIBZZEAA=+H REER (1,296)
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20. DEFERRED TAX LIABILITIES (Continued)

Deferred tax assets have not been recognised for the
following:

REARERE

Unused tax losses

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
MBALR S PRI T 3R R IdGE

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

20.iRERIEEE &)

REESDIEERIBEEWN T ¢

30 June 31 December

2022 2021
—E_C BT —F
ARl - _A=+—H

HK$’000 HK$'000
FTHET FHET
(Unaudited) (Audited)
(REEEZ) (&%)

241,360 209,473

The Group records deferred tax assets in respect of tax
losses only where there is a reasonable expectation that these
tax losses will be utilised in the foreseeable future. Based on
forecast income streams and having considered potential
future earnings volatility, the Group does not anticipate the
utilisation of any significant portion of these unrecognised tax
losses in the foreseeable future.

Pursuant to the PRC Enterprise Income Tax Law, a 10%
withholding tax is levied on dividends declared to foreign
investors from foreign investment enterprises established in
the PRC. The requirement is effective from 1 January 2008
and applies to earnings after 31 December 2007. A lower
withholding tax rate may be applied if there is a tax treaty
between the PRC and the jurisdiction of the foreign investors.
The Group is therefore liable to 10% withholding taxes on
dividends distributed by those subsidiaries established in
Mainland China in respect of earnings generated from 1
January 2008.

Superactive Group Company Limited | INTERIM REPORT 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

20. DEFERRED TAX LIABILITIES (Continued)

As at 30 June 2022 and 31 December 2021, no deferred
tax has been recognised for withholding taxes that would
be payable on the unremitted earnings of the Group’s
subsidiaries established in the PRC. In the opinion of
Directors, it is not probable that these subsidiaries will
distribute their earnings accrued after 1 January 2008 in the
foreseeable future. As at 30 June 2022, the unrecognised
deferred tax liability that would be payable on the
unremitted earnings of the Group’s subsidiaries amounted
to approximately HK$5,950,000 (31 December 2021:
HK$6,195,000).

21. SHARE CAPITAL

30 June 2022 (Unaudited)

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

20.RIETRIBEE R (&

A ZEFXRXBE=tHKRZE
——H+"B=t+—H UuERK
EERTERYZHBATENZ
RELBFFTELE Z BINR DR
ERMIB-EFDA ZEWBLE
RO REREREDIKFEENR-E
SENFE—H—HEBEBRIRZEBH -1
TECCEANB=1H BULRE
EIEPNGESE =R RN EES
FESRIRIEFR I & (& 49 745,950,000
BT(CE_—F+"B=+—Q:
6,195,000 7T) ©

21. gz

31 December 2021 (Audited)

—E_"E/A=1+H —E_—F+_B=+—H

(REER)

(BER)

Number of Nominal Number of Nominal
share value share value
R %A EfE R 8E HfE
HK$ HK$
BT BT
Authorised: AT
Ordinary share of HK$0.10  EREE0.10ETT
(2021: HK$0.10) each (CEZ—5:010%0)
MEER 15,000,000,000  1,500,000,000 15,000,000,000  1,500,000,000
Issued and fully paid BETRETE 2,032,571,385 203,257,139  2,032,571,385 203,257,139

22. CONTINGENT LIABILITIES

As at 30 June 2022 and 31 December 2021, the Group did
not have any significant contingent liabilities.

22. K AREE
ATE-—EXA=+HRER-S
T E+A=+—B ALEL
EEAEARREE-

l-_"“'
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For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

23. COMMITMENTS

Operating commitments

As Lessor

The minimum rent receivables under non-cancellable
operating leases are as follows:

- NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
BRkR & PR IR R Mo

23. K
RS KR
feAEFEA
A AT A S TE T 0 BT REL
BemT

30 June 31 December

2022 2021

kSt - 2 T

-ELd=l |+ —F=+—H

HK$’000 HK$'000

FAET FHET

(Unaudited) (Audited)

(REBERZ) (&)

Not later than one year BB —F 11,426 13,768
Later than one year and not later BE—FEBABEME

than two years 432 3,523
Later than two years and not later BAREEIBARE

than five years - 527

11,858 17,818

Operating lease receivables represent rentals receivable by
the Group for certain of its shop premises. The leases run
for an initial period of 1-2 years (2021: 1-2 years). The shop
premises would be sold when potential buyers are located.
None of the leases contain contingent rentals.

Superactive Group Company Limited | INTERIM REPORT 2022
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24,

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
A BA4R & TR AR 5 3R R IfGE

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

COMMITMENTS (continuead) 23. &I @)
Capital commitments BAREKIE
At the reporting date, the Group had capital commitments RHRSH ~EBEMYERER
in respect of property development and property, plant and ME-BMERIREZEERKEN
equipment as follows: S
30 June 31 December
2022 2021
ZEICE “E-—fF
AV:ERY=I —A=+—H
HK$’000 HK$'000
FERT FET
(Unaudited) (Audited)
(REEZ) (&)
Contracted but not provided for BEIAEREE - 6,119
RELATED PARTY TRANSACTIONS 24 FAEANLER S
The remuneration of the key management during the period is HRFEEEBZMESUWT -
as follows:

Six months ended 30 June

BEAA=1THILNER
2022 2021

HK$’000 HK$’000
FAET FHET
(Unaudited) (Unaudited)
(REZR) (CRISER)
Basic salaries and allowances, EAS& KR TEA K
bonuses and benefits in kind EYH @ 359 365
Mandatory provident fund JmE|MEATEEHEIR
contributions 3 4
362 369
Other than the disclosures above, the Group has not entered PR EIREE N REB W KT IL
into any other related party transactions. EREMBEAEALTRZ

FHREEEBMARAFR | 2022 FHARE
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BRER S TR R 5 SRR B

For the six months ended 30 June 2022
BEZZT " _HFA=+THINEAR

25. FAIR VALUE MEASUREMENT

Summary of financial assets and liabilities by
category

The following table provides an analysis of financial
instruments carried at fair value by level of fair value hierarchy:

Level 1:  Quoted prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2: Inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

Level 3: Inputs for the asset or liability that are not based
on observable market data (unobservable inputs).

Valuation

technique(s)

Fair value and key
higrarchy input(s)

fEERfiR
MEER EREAE

Financial assets at fair value  HAREREBR Level 3 Adjusted
through profit or loss JRzSRERE net assets
- Unlisted equity investment ~ —3E L A% E value of the

investment
FIR RENCHE
BT

TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

25. AR EETE
TREEREESERE

Significant
unobservable
input(s)

EX

AEE

LN

N/A

FER

TREJIBBEARESRIZANE
SRR ERM TR Z DM -

E34R

HEEENE RN E R
TIHZHRE RERD ;

BRET A B 1R ZRBI
AMEESABEER B
B8) s BRBE
) BRISZHAE;
)4

WIFRFEAIBREH B
BHNEENEREHAE
(REREBAE) ©

Relationship of Fair value at
unobservable N
input(s) to fair 30 June 31 December

value 2022 2021

FoER it
WAER CBICE +-H
ARENEG  AB=TH ==

HK$'000 HK$000
TEL TEL
(Unaudited) (Audited)
(REEH) (&)

N/A 8,720 8,720

FER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

FAIR VALUE MEASUREMENT (Continued)

Summary of financial assets and liabilities by
category (Continued)

Reconciliation for financial instruments carried at fair value
based on significant unobservable inputs (Level 3) are as
follows:

Unlisted equity investments

B4R S RS R RIS

For the six months ended 30 June 2022
BE_Z_ _FBA=+HILEAR

25. AR EETE ®)
THMEEREBEIENE @
BAREYEZ SR TEREEA
TR R A (B34R) ~ HEH
B

FEBRERE

Financial assets at FVTPL

BAREH ARG Z ERMEE
HK$'000 HK$'000

FET FET
(Unaudited) (Audited)
(REE) (&)
At 1 January 2022/1 January 2021 -y = R =
“E-—F—F—A 8,720 7,020
Fair value change during the period/ 5/ ENA N ERE
year - 1,700
At 30 June 2022/31 December 2021 A_E-—FXB=+H/
2 -F+”-RF=+—H 8,720 8,720
EVENT AFTER THE END OF THE 26. R EHAREIE

REPORTING PERIOD

The Group did not become aware of any significant event
requiring disclosure that has taken place after 30 June 2022
and up to the date of this report.

KREBTAMBR B __F/x8
—tHEBEMEERARSHPECEEE
MABETHRENEREAREE

_—./
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HER INFORMATION
HithFH

DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2022, the interests of the Directors and their
associates in the ordinary shares and underlying ordinary shares
of the Company and any of its associated corporations (within the
meaning of Part XV of the SFO which are required to be notified
to the Company and the Stock Exchange pursuant to divisions 7
and 8 of Part XV of the SFO (including interests and short positions
which they have taken or are deemed to have taken under such
provisions of the SFO) or which are required, pursuant to section
352 of the SFO, to be entered in the register referred to therein,
or which are required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”),
to be notified to the Company and the Stock Exchange, were as
follows:

Interests in the Company

Number of shares

RIZ#E

Name of Directors Corporate interest

ESEs

Ms. Yeung 1,152,731,997(L)"
Bt
Mr. Lee 1,152,731,997(L)@
FihAE

ESRNEI R REBAEEE
5g 57 Z

A B _HEANA=tH EEKRE
BARKABDREAAEHEZE (E&
REHERHEERGEXVE) 2 EBR K
RS ERT BERBEESRAER
BIEXVERFE 7R8I BHIE RAR K
Mz ER (BERESSERBERK
B2 ZEBRXWEEEIERAERT 2 E
mRAA) > WRBESRBPEERA S
35218 B AR 2 B e Mz s
FRBELHETAESETEERZZ
2SR (MEESFAL) BREARE KM
B Fr 2 REER AN T

Percentage

of aggregate

interest to total

number of
shares in issue*

HatE(h

BRITRHEH
=g

1,1562,731,997 56.71%

1,1562,731,997 56.71%

(L) Long position &
Notes:

(1) This represents interest held by Ms. Yeung through Super Fame, which holds
1,152,731,997 shares of the Company. Ms. Yeung has 55% interest in Super
Fame, she is therefore deemed to be interested in 1,152,731,997 shares of
the Company.

2) This represents interest held by Mr. Lee through Super Fame, which holds
1,152,731,997 shares of the Company. Mr. Lee has 45% interest in Super
Fame, he is therefore deemed to be interested in 1,152,731,997 shares of the
Company.

The percentage has been adjusted based on the total number of shares of the
Company in issue as at 30 June 2022 (i.e. 2,032,571,385 shares).

Superactive Group Company Limited | INTERIM REPORT 2022
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DIRECTORS’ INTERESTS IN THE SECURITIES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (continuea)

Long Positions (Continued)

Interests in the Company (Continued)

Other than as disclosed above, neither the Directors nor any of
their associates, had any interests or short positions in any shares,
underlying shares or debentures of the Company or any of its
associated corporations.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
AND DEBENTURES

At no time during the period was the Company, its holding
company or any of its subsidiaries, a party to arrangement to
enable the Directors to acquire benefits by means of acquisition
of shares in, or debentures of, the Company or any other body
corporate.

SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY

As at 30 June 2022, the interests or short positions of those
persons (other than Directors whose interests disclosed above) in
the ordinary shares and underlying ordinary shares of the Company
as recorded in the register required to be kept pursuant to Section
336 of the SFO were as follows:

Capacity in which
shares were held

BERHZER

Super Fame!" Beneficial owner
iRl BmFAA

Jade Treasure Global Limited
(“Jade Treasure”)®
BERIKERAR (ME3E) @

Security Interest
IR s

()  Long position IF&

OTHER INFORMATION
Hfth&H

EENA LB RERE EE
BEZHERE @)

e @

REAB Z#xE (&

U LIRBEE EFAREZEMBHE
ABERERTNEEREBERZE
AR RN UESFTHERE ERE

A
EFBARGCKREFER

RRBHERABHEEFNE AT
I HR P9 AE o s s A8 S BT S AR (R 2 Bk B
EEFFEBALRBHEMEMZEA
B fe 2 B NESFMS o ©

A AT RARNEE

W=

RIE___FXB=1H 'BEFHFK
BB E336E R AR BIFE 2B
MersltR ZEALT FEEEEZR L
NIHBZER) NAATE B EREE
ZERIEE R RAWT

Percentage
of aggregate
interest to total

Number of number of
shares shares in issue*
gL
BTN B
& E N e v
1,152,731,997(L) 56.71%
1,1562,731,997(L) 56.71%
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OTHER INFORMATION
Hfth&#

SUBSTANTIAL INTERESTS IN THE SHARE
CAPITAL OF THE COMPANY (Continued)

Long Positions (Continued)

Notes:

(1)

Super Fame is owned as to 55% by Ms. Yeung and 45% by Mr. Lee. As
such, Ms. Yeung and Mr. Lee were deemed to be interested in 1,152,731,997
shares of the Company held by Super Fame.

Jade Treasure is wholly-owned by Wise Prismatic Limited (“Wise Prismatic”).
Wise Prismatic is wholly-owned by China Huarong Overseas Investment
Holdings Co., Limited (“Huarong Overseas Investment”), which in turn is
wholly-owned by Huarong Overseas Chinese Asset Management Co., Ltd.
(“Huarong Overseas Chinese Asset Management”). Huarong Overseas
Chinese Asset Management is owned as to 91% by Huarong Zhiyan
Investment & Management Co. Ltd (“Huarong Zhiyan”) which in turn wholly-
owned by China Huarong Asset Management Co., Ltd. (“China Huarong”).
Thus, each Wise Prismatic, Huarong Overseas Investment, Huarong Overseas
Chinese Asset Management, Huarong Zhiyan and China Huarong is deemed
to be interested in 1,152,731,997 Shares in which Jade Treasure has a
security interest.

The percentage has been adjusted based on the total number of shares
of the Company in issue as at 30 June 2022 (i.e. 2,032,571,385 shares).

Save as disclosed above, as at 30 June 2022, the Company has
not been notified of any other interests or short positions in the
ordinary shares and underlying ordinary shares of the Company
which had been recorded in the register required to be kept under
section 336 of the SFO.
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SHARE OPTION

On 6 June 2017, a resolution was passed in the 2017 annual
general meeting of the Company to adopt a new share option
scheme (the “Share Option Scheme”).

The Listing Committee of the Stock Exchange has granted the
listing of, and permission to deal in the shares of the Company
which may fall to be issued pursuant to the exercise of the options
which was granted and/or may be granted under the Share Option
Scheme subsequently.

As at 30 June 2022, no share options were granted under the
Share Option Scheme.

The following is a summary of the principal terms of the Share
Option Scheme.

(A) Share Option Scheme
Purpose
To attract and retain the grantees and to promote the success
of the business of the Group.

Participants
Eligible participants include:

(@) any director, employee, consultant or advisor, substantial
shareholder, distributor, contractor, supplier, agent,
customer, business partner or service provider to the
Group or a company in which the Group holds an
interest or a subsidiary of such company (the “Affiliate”)

(b) a company beneficially owned by any director,
employee, consultant or advisor, substantial shareholder,
distributor, contractor, supplier, agent, customer,
business partner or service provider to the Group or an
Affiliate
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SHARE OPTION (continued)

(A) Share Option Scheme (Continued)
Exercise price
Determined by the Board and shall not be less than the higher
of:

(@) the closing price of one (1) share as stated in the Stock
Exchange’s daily quotation sheets at the offer date,
which must be a business day;

(b) the average closing price of one (1) share as stated in
the Stock Exchange’s daily quotation sheets for the five
(5) business days immediately preceding the offer date;
and

(c) the nominal value of the share on the offer date,

provided that in case of fractional prices, the exercise price
per share shall be rounded upwards to the nearest whole
cents.

Total number of shares available for issue and the
percentage of the issued share capital that it represents
as at the date of this interim report

203,257,138 shares, being approximately 10% of the issued
shares of the Company.

Maximum entitlement of each participant
Not exceed 1% of the shares in issue in any 12-month period.

Period within which the securities must be taken up
under the option

Subject to the discretion by the Board and, in the absence of
which, from the date of acceptance to the earlier of the date
on which such option lapses and 10 years from the date of
offer.

Minimum period for which an option must be held
before it can be exercised

Subject to the discretion by the Board.

Amount payable on acceptance
HK$1.00 payable upon acceptance of the offer.
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SHARE OPTION (continuea)

(A) Share Option Scheme (Continued)
Period within which calls/loans must be made/repaid

Not applicable.

Remaining life of the scheme

The scheme will be valid and effective until 5 June 2027, after
which no further options will be granted, but the provisions
of the scheme shall remain in full force and effect in all other
respects. Options complying with the provisions of the Listing
Rules which are granted during the duration of the scheme
and remain unexercised immediately prior to 5 June 2027
shall continue to be exercisable in accordance with their terms
of grant, notwithstanding the expiry of the scheme.

(B) Movements of the Share Option Scheme
No share option has been granted under the Share Option
Scheme since the date of the adoption of the scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

The Company has not purchased, sold or redeemed any of the
Company'’s listed securities during the period under review.

CORPORATE GOVERNANCE CODE

The Company has adopted all the code provisions in the Corporate
Governance Code (the “CG Code”) as set out in Appendix 14
to the Listing Rules. Throughout the period under review, the
Company complied with all applicable code provisions of the CG
Code, save as disclosed below:

Under Code provision A.2.1 of the CG Code, the roles of chairman
and chief executive officer (“CEQ”) should be separated and should
not be performed by the same individual. The Company does not
at present have an officer with the title CEO. The daily operation
and management of the Company are monitored by the executive
Directors. The Board considers the present structure is more
suitable for the Company because it can promote the efficient
formulation and implementation of the Company’s strategies.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules as the code of conduct governing Directors’
securities transactions. All Directors have confirmed, following a
specific enquiry by the Company, that they had complied with
the required standards set out in the Model Code throughout the
period under review.

AUDIT AND RISK COMMITTEE

The audit and risk committee of the Company (the “Audit and Risk
Committee”) comprises all independent non-executive Directors.
Ms. Hu Gin Ing, the then independent non-executive Director,
retired after the completion of the annual general meeting held on
1 June 2022, and at the same time ceased to be the chairman
of each of the Audit and Risk Committee and the remuneration
committee of the Company, a member of the nomination and
corporate governance committee of the Company. Mr. Tse Ting
Kwan was appointed at the same annual general meeting as an
independent non-executive Director to fill the casual vacancy
occasioned by the retirement of Ms. Hu Gin Ing. Besides, Mr.
Tse Ting Kwan was also appointed as the chairman of the Audit
and Risk Committee, and a member of each of the remuneration
committee and the nomination and corporate governance
committee of the Company. As at 30 June 2022, the members of
the Audit and Risk Committee are Mr. Tse Ting Kwan (Chairman),
Mr. Chow Wai Leung William and Mr. Leung Man Man.

This interim report for the six months ended 30 June 2022 have
been reviewed by the Audit and Risk Committee, who are of the
opinion that these interim results comply with applicable accounting
standards and legal requirements, and that adequate disclosures
have been made.
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REMUNERATION COMMITTEE

The Company has established a remuneration committee with
written terms of reference to set out its authority and duties. The
remuneration committee comprises all independent non-executive
Directors. As disclosed above, Ms. Hu Gin Ing ceased to be the
chairman of the remuneration committee of the Company and Mr.
Tse Ting Kwan was appointed as a member of the remuneration
committee of the Company on 1 June 2022. As disclosed in the
Company announcement dated 1 June 2022, Mr. Leung Man
Man has been re-designated as the chairman of the remuneration
committee of the Company on 1 June 2022. As at 30 June 2022,
the chairman and members of the remuneration committee of
the Company are Mr. Leung Man Man (Chairman), Mr. Chow Wai
Leung William and Mr. Tse Ting Kwan.

NOMINATION AND CORPORATION
GOVERNANCE COMMITTEE

The Company has established a nomination and corporation
governance committee with written terms of reference to set out its
authority and duties. The nomination and corporation governance
committee comprises all independent non-executive Directors. As
disclosed above, Ms. Hu Gin Ing ceased to be and Mr. Tse Ting
Kwan was appointed to be the member of the nomination and
corporate governance committee of the Company respectively on
1 June 2022. As of June 30, 2022, the chairman and the members
of the nomination and corporate governance committee are:
Mr. Chow Wai Leung William (Chairman), Mr. Leung Man Man and
Mr. Tse Ting Kwan.
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CHANGES IN DIRECTORS’ INFORMATION
UNDER RULE 13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, with effect from
23 August 2022, Mr. Lee Chi Shing Caesar, an executive Director
of the Company, was appointed as an independent non-executive
director of Crown International Company Limited, of which the
shares are listed on the Main Board of the Stock Exchange
(stock code: 0727). Save as disclosed above, after having made
all reasonable enquiry, the Company is not aware of any other
information which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules since the date of the annual report of
the Company for the year ended 31 December 2021 and up to the
date of this report.

APPROVAL OF INTERIM REPORT

The interim report was approved and authorised for issue by the
Board on 31 August 2022.
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