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Condensed Consolidated Income IGLEE A T

Statement
For the six months ended 30 June 2022 HZE202F6 A30HIEAEA
For the six months
ended 30 June
HZ6H30RILAEA
2022 2021
HK$'000 HKS'000
FET FAT
Notes (Unaudited) (Unaudited)
B 5 (REEER) (REEZ)
Revenue U 2 6(a) 507,552 445,208
Cost of sales and services provided HE MR H RIS 2 B AR (82,331) (90,707)
Gross profit EF 425,221 354,501
Other operating income Hth 48 & WA 6(b) 80,276 64,547
Selling and marketing expenses HENTSHER (312,748) (329,775)
Administrative expenses TR (34,965) (35,550)
Other operating expenses HEgERx (145,487) (80,683)
Expected credit loss on financial assets ERMEECEREEESE (1,898) =
Finance costs B & R AN 7 (3,914) 3,719
Share of results of associates FEAGES & AR HAE (262) (1,791)
Profit/(Loss) before income tax FIERangE |,/ (&EE) 8 6,223 (32,470)
Income tax credit/(expense) FTissime, () 9 985 (2,543)
Profit/(Loss) for the period and HARAKATHEE AEL
attributable to owners of the Company %l (/&18) 7,208 (35,013)
HK cent HK cent
A el
Earnings/(Loss) per share for profit/ HRARDTHEE AEL
(loss) attributable to the owners of BEL(EE) 2
the Company for the period BRER(FHR) 11
— Basic — &R 0.04 (0.18)
— Diluted — e 0.04 0.18)
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Condensed Consolidated Statementof f§EEZRS
Comprehensive Income 2H W= HR

For the six months ended 30 June 2022 HE2022F6 308 1E75EA

2022
HK$'000
FHExT
(Unaudited)
(REER)
Profit/(Loss) for the period BMRER(ER) 7,208 (35,013)
Other comprehensive income Hih 2 mE iz
Items that may be reclassified subsequently to Bt ER n HE Bk 2IHE ¢
profit or loss:
Exchange differences on translation of B G INE TS T3k < TE =58
financial statements of foreign operations (14,303) (820)
Exchange difference on translation of BMEMERNRI IR ERE5
interests in associates 704 @21
(13,599) (841)

Total comprehensive income for the period HIA R 24 A T #EE A 1L
and attributable to owners of the Company 2 E U4 (6,391) (35,854)

—E-—EERHARE 03 TEBRESERAA
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Condensed Consolidated Statement of

Financial Position
As at 30 June 2022

EREE
B %5 51K 30 R 3R

7202256 A30H

30 June 31 December
2022 2021
2022 2021 4
6 A30H 12H31H
HK$’000 HK$'000
FHET TAT
Notes (Unaudited) (Unaudited)
B 5 (REEEZ) (CREEEZ)
ASSETS AND LIABILITIES EEREE
Non-current assets FRBEE
Property, plant and equipment YE - BB K& 12 84,742 95,573
Financial assets at fair value through BAREBEFTAEMEZE K
other comprehensive income ZEREE 324 324
Financial asset measured at fair value BARBEFEZEHEE 68,674 -
Interests in associates REEE R A 2 Em 24,247 23,806
Goodwill BHE 393,804 410,928
Other intangible assets HEihEREE 486,623 545,001
Loans to immediate holding company MEZEERABER 1,190,539 1,146,841
2,248,953 2,222,473
Current assets REBEE
Trade receivables FEW B 5 5K18 13 47,001 56,168
Deposits, prepayments and other receivables &2 & ~ T8 2k I8 & £ b B W FU0E 165,015 114,144
Amount due from immediate holding iR 32 UNEIE O
company 4,392 13,866
Cash and cash equivalents HehERIHEEIER 48,681 92,698
265,089 276,876
Current liabilities REEE
Trade payables FEf B 5 5R18 14 50,757 37,084
Other payables and accruals Hitn e IBE R ESTE A 116,657 135,949
Dividend payables FEFT AR E - 13,400
Contract liabilities AHEE 411,046 428,242
Provision for tax IR 183,007 180,020
Amount due to a director R—RBREFHIE 532 532
Amounts due to associates AN B 4,004 4,281
Amounts due to related companies NGB UNGIE @] 1,797 2,522
Bank borrowings, secured HIKMBTEE 117,082 122,399
Other employee benefits E A& Bt 7,683 8,032
Lease liabilities HEARE 24,024 22,824
916,589 955,285
Net current liabilities REBAEFE (651,500) (678,409)
Total assets less current liabilities HWEERMBARS 1,597,453 1,544,064

Sino-i Technology Limited
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Condensed Consolidated Statement of

Financial Position coninueq

% HH nv_\ é

VWW.SINO-1.CO

m

As at 30 June 2022 1K 2022%F 6 A30H
30 June 31 December
2022 2021
2022 F 20214
6 H30H 12H31H
HK$’000 HKS$'000
FHET TAT
Note (Unaudited) (Unaudited)
B 5 (REEEZ) (CREEEZ)
ASSETS AND LIABILITIES EERER
Non-current liabilities ERBEE
Other employee benefits H i {E &t A 2,803 2,931
Lease liabilities HEAE 20,805 24,151
Provision for warranty RGBS 2,408 2,517
Deferred tax liabilities FEEFRIBAE 51,144 57,522
77,160 87,121
Net assets BEEFE 1,520,293 1,456,943
EQUITY =
Share capital R AR 15 240,597 240,597
Reserves E 1,279,696 1,216,346
Total equity ERAsE 1,520,293 1,456,943
T FERHRE 05 FEEBEEERAA
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Condensed Consolidated Statementof fSHER4R S

Cash Flows

For the six months ended 30 June 2022

Net cash used in operating activities
Net cash (used in)/generated from investing

BERBHMR

HE2022F6 308 1E75EA

For the six months
ended 30 June
BZE6H30RLAEA
2022 2021
HK$’000 HKS$'000
THERT FET
(Unaudited) (Unaudited)
(REEE®) (REEHFER)

LR TEPTREIR © 5 %8 (7,567) (99,147)
®EES (FT#E) /FI53R & /55

activities (6,771) 182,517
Net cash (used in)/generated from financing BEEE (FT#E) PR & F58

activities (27,084) 65,345
Net (decrease)/increase in cash and cash ReRFERKEEEE

equivalents CRA),/ 380558 (41,422) 148,715
Cash and cash equivalents at 1 January M1A1BZESRERELER 92,698 265,080
Effect of foreign exchange rate changes, GNEETE RS F Y IS & o &

on cash held (2,595) 2,244
Cash and cash equivalents at 30 June M6 B30 ZHERERKRELER 48,681 416,039
Analysis of the balances of cash and REeRERREBEALEHRZDN

cash equivalents
Cash at banks and in hand RITREREFRS 48,681 416,039

Sino-i Technology Limited
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Condensed Consolidated Statementof LGSR BT X
Changes in Equity

For the six months ended 30 June 2022 HE2022F6 308 1E75EA

Equity attributable to the Company's owners

AR AEERE

Capital Share-based
Share distribution General  Exchange  payments Other Retained
capital reserve reserve reserve reserve reserve profits

- DRBZA
Bx  SEREE -REFE EXRG it HitRE REEF
(note 15)
(K 15)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn ThERL TEn Thn TEn Thn ThRn

At 1 January 2022 (unaudited) R202%1A18

(REER) 240,597 52,622 (41,148) 6,439 6,583 - 1,191,850 1,456,943
Profit for the period BRas - - - - - - 7,208 7,208
Other comprehensive income A2 ENE
Items that may be reclassified REARENIEE
subsequently to profit orloss Rk JBE
— Exchange differences on —REBN BT
translation of finanial BRIERER
statements of
foreign operations - - - (14,303) - o - (14,303)
— Bxchange differences on —HERERR
translation of interests in LEREREE
associates = = = 704 = = - 704

Total comprehensive income BR2EREEE

for the period - - - (13,599) - - 7,208 (6,391)
Share-based payments expense WRIAR 2 X - - - - 1,067 - - 1,067
Initial recognition of promissorynote IS BAANR

(Note) (Hf3) - - - - - 69,117 - 69,117
Fair value changes on promissorynote - &R Z AR EEZ - - - - - (443) - (443)

At 30 June 2022 (unaudited) #202F6A30A
(REEH) 240,597 52,622 (41,148) (7,160) 7,650 68,674 1,199,058 1,520,293

Note: On 19 January 2022, Nan Hai Corporation Limited (“Nan Hai") and the Company entered faE © 7202241 A 198 * Nan Hai Corporation Limited

into the second supplemental agreement, pursuant to which Nan Hai has agreed to mEERAR AR ([ME]) BAAREINLE
refund a portion of the consideration based on the adjustment mechanism as detailed — BT B EE R E AR RS
in the Company’s announcement dated 19 January 2022. On 29 April 2022, Nan Hai REFHRE  FHEHRARE A HR2022
issued a promissory note with face value of approximately RMB60,797,769 (the “Note") F1A19BZRAE - R202F4H82908 @8
to the Company. The Note bears no interest and payable on the second anniversary MDA BEITEBELNARG60797,769 7T 2 #
from the date of the Note, subject to further adjustments (where necessary) as NE(ZER]D ZEBATHENERERA
described in the aforesaid announcement. Approximately HK$69,117,000 was initially MR E _RAEREEE ik ARSI
recognised under financial asset measured at fair value through other reserve. EE—FHABNEZE) ° 469,117,000 7T ]
TEREMBEERRRRAABEAEZR
BLEE °

* EHRES
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Condensed Consolidated Statementof GRS ST R o
Changes in Equity coninued

For the six months ended 30 June 2022

HE2022F6 308 1E75EA

At 1 January 2021 (audited) 202161 818 (EE%) 240,597 52622 (41,148) 260 4448 1,299810 1,556,589
Loss for the period BAEE - - - = - (35013) (35013)
Other comprehensive income Hn2EMa
Items that may be reclassified AR ENHHE
subsequently to profit orloss: RatfkeZ BR ¢
— Bxchange differences on —BREBINEBIT
translation of financial HRZERER
statements of
foreign operations - - - (820) - - (820)
— Exchange differences on —REEE N
translation of interests in R ERES
associates - - = (21) = = (21)

Total comprehensive income BRZEK=LE
for the period - - - (841) - (35013) (35,854)
Share-based payments expense IR 21T 2 % - - - - 1067 - 1067

At30 June 2021 (unaudited) 202156 A30H
(R&&E) 240,597 52622 (41,148) (581) 5515 1,264,797 1,521,802

Sino-i Technology Limited
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Notes to the Condensed Consolidated
Interim Financial Statements

For the six months ended 30 June 2022

1.

GENERAL INFORMATION

Sino-i Technology Limited (the “Company”) is a limited liability company
incorporated and domiciled in Hong Kong. The address of its registered
office and its principal place of business is located at 12/F., The Octagon,
No. 6 Sha Tsui Road, Tsuen Wan, New Territories, Hong Kong. The
Company's shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Hong Kong Stock Exchange”).

The Company and its subsidiaries (the “Group”) are principally engaged
in the provision of enterprise cloud services and digital business and
information technology services.

The immediate holding company of the Company is Nan Hai, a company
incorporated and domiciled in Bermuda and its shares are listed on the
Main Board of the Hong Kong Stock Exchange. The directors of the
Company consider the ultimate holding company of the Company is
Dadi Holdings Limited, a limited liability company incorporated in Hong
Kong.

These condensed consolidated interim financial statements are
presented in Hong Kong dollars (“HKS"), unless otherwise stated.

These condensed consolidated interim financial statements are
unaudited, but have been reviewed by the audit committee of the
Company and approved and authorised for issue by the board of
directors (the “Board”) on 26 August 2022.

BASIS OF PREPARATION

These condensed consolidated interim financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34,
Interim Financial Reporting (“HKAS 34"), issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and the applicable
disclosure provisions of Main Board Listing Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

These condensed consolidated interim financial statements have been
prepared with the same accounting policies adopted in the 2021 annual
consolidated financial statements, except for those that relate to new
standards or interpretations effective for the first time for periods
beginning on or after 1 January 2022 as disclosed in note 3.
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Notes to the Condensed Consolidated

Interim Financial Statements oninued)
For the six months ended 30 June 2022

2.

BASIS OF PREPARATION (Continued)

The preparation of these condensed consolidated interim financial
statements in compliance with HKAS 34 requires the use of certain
judgements, estimates and assumptions that affect the application of
policies and the reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from these
estimates. The areas where significant judgements and estimates have
been made in preparing these condensed consolidated interim financial
statements and their effect are disclosed in note 4.

These condensed consolidated interim financial statements contain
condensed consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial position
and performance of the Group since the 2021 unaudited annual financial
statements.

The financial information relating to the year ended 31 December 2021
that is included in the condensed consolidated interim financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for that
year. Further information relating to the statutory financial statements is
as follows:

The financial statements for the year ended 31 December 2021 have yet
to be reported on by the Company’s auditor and will be delivered to the
Registrar of Companies in due course. As at the date of this report, the
Company's auditor has yet to report on those financial statements.

These condensed consolidated interim financial statements have been
prepared on the going concern basis which assumes the realisation of
assets and satisfaction of liabilities in the ordinary course of business
notwithstanding that the Group had net current liabilities of
approximately HK$651,500,000 as at 30 June 2022. The Board is of the
opinion that the Group will have sufficient resource to satisfy its working
capital and other financing requirement in the foreseeable future on the
basis that the Board foresees that the Group is able to generate positive
cash flows from operation for the next twelve months.

In the view of the above, the Board is of the opinion that the Group will
have sufficient cash resources to satisfy its future working capital and
other financing requirements. Accordingly, these condensed
consolidated interim financial statements have been prepared on a
going concern basis.

Sino-i Technology Limited 10
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Notes to the Condensed Consolidated
Interim Financial Statements coninued)

For the six months ended 30 June 2022

3.

CHANGES IN HKFRSs

Except as described below, the accounting policies and methods of
computation used in the preparation of these condensed consolidated
interim financial statements are consistent with those adopted in
preparing the annual consolidated financial statements for the year
ended 31 December 2021.

The Group has adopted the following new standards, interpretation and
amendments to standards which are relevant to the Group's operations
and are mandatory for the financial period beginning on 1 January 2022:

Amendments to HKFRSs Annual Improvements to

HKFRSs 2018-2020

Amendments to HKFRS 3
Business Combinations

Reference to the Conceptual
Framework

Amendments to HKAS 16 Property,  Proceeds before Intended Use

Plant and Equipment

Onerous Contracts — Cost of
Fulfilling a Contract

Amendments to HKAS 37 Provisions,
Contingent Liabilities and
Contingent Assets

The adoption of the above new standards, interpretation and
amendments to standards did not have any significant financial impact
on these condensed consolidated interim financial statements.

USE OF JUDGEMENTS AND ESTIMATES

In preparing these condensed consolidated interim financial statements,
the significant judgements made by the management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the consolidated
financial statements for the year ended 31 December 2021.
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Notes to the Condensed Consolidated

Interim Financial Statements (oninued)
For the six months ended 30 June 2022

5. SEGMENT INFORMATION 5.

The chief operating decision-maker (‘“CODM") has been identified as the
executive directors. Information reported to CODM for the purpose of
resource allocation and assessment of segment performance is based on
the business segments of the Group.

In @ manner consistent with the way in which information is reported
internally to the Group's most senior executive management for the

RERAEERTESBRATERAR
RETERD R LKRRTEMIEAEE
purposes of resource allocation and performance assessment, the Group HMERz2AFA B XEBEEREHZ
has presented two reportable segments — 2022F 6 A308 IENE A 2 R E
and “Digital business and information technology services” in its HABF SRR A 25 R{E R 2o 3 —[
condensed consolidated interim financial statements for the six months HEERE] RS FREELEB MR
ended 30 June 2022. %] e

“Enterprise cloud services”

For the six months ended 30 June (Unaudited)
BZ6A30ALAEA (KEEK)
Digital business
and information

Enterprise cloud services technology services Reportable segment total
BFHER
LEERE EER RS A2HHEE
2022 2021 2022 2021 2022 2021
HK$’000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000
TER THT TER T TER THT
Reportable segmentrevenue 7] 2 3% 2 zs
Revenue from external KEIFEE 2 Wz
customers 471,816 445,208 35,736 - 507,552 445,208
Inter-segment revenue o EEdEs - = 12,271 - 12,271 =
471,816 445208 48,007 - 519,823 44508
Reportable segment loss 2R EAER A
before income tax E‘j B (17,249) (75,863) (28,109) - (45,358) (75,863)
Bank interest income HBITHBUA 1 3
Other interest income on REHEK AT EY
financial assets measured EREELZ
at amortised cost H A A S WA 43,698 53,566
Depreciation of owned assets HEBEITE (4) (14)
Exchange gain/(loss), net B/ (BB)F8 17,135 (2993)
Unallocated corporate expenses &7 Ao (b 2 5 52 (9,249) (7,217)
Profit/(Loss) before income tax  FT#5 %t A/ (&548) 6,223 (32470)
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Notes to the Condensed Consolidated
Interim Financial Statements coninued)

For the six months ended 30 June 2022

5. SEGMENT INFORMATION (Continued)

The reportable segment assets and liabilities as at 30 June 2022 and 31

December 2021 are as follows:

Enterprise cloud services

TEERK

VNI, -0 31 December

NW.SInNO-1.com

FRZEE P B | R
B &£ o)

HE2022F6 308 1E75EA

oEER (#)
720225 6 A30H K% 2021 F 12 31 BHY
AZmoPEERBFEWT :

5.

Digital business
and information
technology services

HFBERERRMRE

Reportable segment total
TEHIBAR

VNI, -3 31 December

30 June

31 December

2022 2021 2022 2021 2022 2021

2022 2021 2022 2021 20225 2021

6H30H 12H31H 6H30H 12A31H 6H30H 12A31H

HK$'000 HK$'000 HK$000 HKS'000 HK$'000 HK$'000

TER AT TER FTHT TER THET

(ULETLACH ) (Unaudited) MOLEUGHEL)M (Unaudited) EULETLACH)M  (Unaudited)

(REER) BGHEIAN (KL% NESEEAN (REER) NG S

Reportable segmentassets ] 2R HEE 428,411 477,645 819,003 842828 1,247,414 1320473
Reportable segment liabilities 7] 235 2 & & (677,497) (709,437) (70,087) (69020)  (747,584) (778:463)

6. REVENUE AND OTHER OPERATING INCOME

(a)

The Group’s revenue represents income from enterprise cloud

services and digital business and information technology services.

6. WEREMELE KA

(a) AEBRSIHEXRBEEERSE R
HF A E RS BRI -

—E - _FERHRE

For the six months
ended 30 June
BZ6HA30RLLA<EA
2022 2021
HK$’000 HK$'000
FE T FHET
(Unaudited) (Unaudited)
(REEFER) (Rg&EZR)
Enterprise cloud services TEER® 471,816 445,208
Digital business and information H TR ELEIRE
technology services 35,736 -
507,552 445,208
Timing of revenue recognition under BEREUBREENE 155
HKFRS 15 2 W e T R B
— Atapoint in time — e, 17,077 13,692
— Transferred over time —BER R ER 490,475 431,516
507,552 445,208
13 FEEBEEERAA
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Notes to the Condensed Consolidated
Interim Financial Statements conirues

For the six months ended 30 June 2022

6. REVENUE AND OTHER OPERATING INCOME
(Continued)

(b) Other operating income:

FEA AR S HI Bt IS R 3R
B &

HE2022F6 308 1E75EA

6. WakHEMKE WA (&8)

(b) HKEWA :

2022

HK$'000

FHExT

(Unaudited)

(RBER)
Bank interest income FRITH B UA 59 213

Other interest income on financial assets R K AT 8 2 S FEE

measured at amortised cost 2 H AT BUA 43,698 53,566
Government grants B 1 B 3,042 2814
Refund of value-added tax HEEK 14,997 7,693
Exchange gain, net b 5 W e ) R 17,135 -
Sundry income HMETE UL A 1,345 261
80,276 64,547

7. FINANCE COSTS

7. WERAK

2022

HK$’000

FE T

(Unaudited)

(REER)
Interest on bank borrowings RITEERE 2,147 1,931
Interest on lease liabilities HEBEFE 1,767 1,788
Amount recognised in profit or loss RiE=RER 2 3,914 3,719
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Notes to the Condensed Consolidated
Interim Financial Statements conirued

For the six months ended 30 June 2022

8. PROFIT/(LOSS) BEFORE INCOME TAX

The Group's profit/(loss) before income tax is
arrived at after charging:

Amortisation of intangible assets
other than goodwill*

Depreciation of property, plant and equipment  #1% - BB R E T &

— owned assets* —BEEE*
— right-of-use assets* — EREEE

WWW.sino-i.com

FEA AR S HI Bt IS 3R
B & o

HE2022F6 308 1E75EA
8. FIBHAER (FE#E)

2022

HK$'000
FET
(Unaudited)
(REBER)

AEEFREHANEM, (EBE)
THEHBR T oIS REL G -
BRREBINZ B EESH

51,609 12,559
5,952 6,679
17,034 18,421

* included in other operating expenses

9. INCOME TAX CREDIT/(EXPENSE)

HAM BB TR 32

Current tax charge for the period
— The People’s Republic of China (the “PRC")

3 FEAEA L SR X

9. FMiBHESR (FAX)

2022

HK$’000
FET
(Unaudited)
(REBER)

—FREARAME ([ E])

Enterprise Income Tax (“EIT") EMEHR(EEMRERD 3,006 3,023
Deferred tax PR AE TR IR (3,991) (480)
Income tax (credit)/expense Frigsi (Ew) Bk (985) 2,543

There is no estimated assessable profit subject to Hong Kong profits tax
for the six months ended 30 June 2022 and 2021.

For the six months ended 30 June 2022 and 2021, PRC EIT has been
provided on the estimated assessable profits of subsidiaries operating in
Mainland China at 25%, unless preferential rates are applicable in the
cities where the subsidiaries are located.

HE2022F % 2021F6 A308 1E/N A
B AEBWEIMNERESHEHZ
(HETERFRAF) o

B E2022F & 2021F 6 A308 1E /N @
A BRIENB AR MR TREERR
- BAIRFBEAELELE ZHERARE
b Bk BT PR ER B S A 3% 25% 2 B R B
R FTIS R o

SERBESARAA
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Notes to the Condensed Consolidated

Interim Financial Statements (oninued)
For the six months ended 30 June 2022

10.

11.

12.

Sino-i Technology Limited

DIVIDEND

No dividend was paid and declared by the Company during the six
months ended 30 June 2022 (six months ended 30 June 2021: nil).

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings per share for the six months ended 30
June 2022 is based on the profit attributable to the owners of the
Company of approximately HK$7,208,000 (six months ended 30 June
2021: loss of HK$35,013,000) and on the weighted average number of
approximately 19,914,505,000 ordinary shares in issue during the period
after deducting the number of shares held by a custodian under the
restricted share award scheme.

For the six months ended 30 June 2022 and 2021, diluted earnings/(loss)
per share is equal to the basic earnings/(loss) per share as the
performance-based targets of the share awards does not meet as at
period end date.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the Group acquired
property, plant and equipment with total costs of approximately
HK$17,249,000 (six months ended 30 June 2021: HK$22,516,000).

As at 30 June 2022, certain buildings and right-of-use assets of the Group
amounting to approximately HK$12,776,000 (31 December 2021:
HK$13,581,000) were charged to secure bank borrowings.

16

BRSSP BB R R
B & )

HE2022F6 308 1E75EA

10.

11.

12.

R E
ARRABIEZE 202296 A308 17518 A #
ERNEREIRKE (B 2202196 A30
BIEAEA : &) -

BRERN (FEE)
HZE202F6A30HIEAEA ZEBRE
REF TR AN B HEA ARG H A s
#77,208,00078 7T (B = 20214 6 A30 B Lk
7~E A 518350130008 7T) REAAE
BT LB INAE T E (% — &
B ANBRIE R SR BT 85 E 2 %
P ELR ) #719,914,505,000 BT E B H o
B E2022F % 2021%F 6 A30H 1FE /N @
B - AR ERR B R A8 Z A AR 1 22 B A
BERRERZBEE HERESA
A (EE) BEREANET(EE) 18
G

ME RBRERSZHE
HE202F6A30HIENER  AEE
LA 48 X 7K #9 17,249,000 78 7T (B & 2021 £
6 A308 LN A 1 22,516,000 JT) £
B - BER&E -

7202296 B30 8 + A& & 412,776,000
7T (20214612 A 31 B : 13,581,0005% 7T)
2ETFEFREAEEECHIEIRTT
EEEER o
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Notes to the Condensed Consolidated

Interim Financial Statements (oninued)
For the six months ended 30 June 2022

M;.I-EI(%%’T)

13. TRADE RECEIVABLES

Trade receivables are due on presentation of invoices. Based on the

13. ERE ZF A

invoice dates, the ageing analysis of the trade receivables is as follows:

HE2022F6 308 1E75EA

FE W B 5 5RIA N R B
BHRERBEZAYELR ZREDTMN

NW.SInNOo-1.com

B4R S I B B R 3R

RREIH - B

TS ¢

30 June 31 December

2022 2021

2022 F 2021 4

6 H30H 12H31H

HK$'000 HKS$'000

FET AT

(Unaudited) (Unaudited)

(REEER) (REEZ)

0-90 days 0Z90H 16,794 27,512
91-180 days 912180 H 13,802 12,871
181-270 days 1812270 H 3,061 6,450
271-360 days 271 2360 H 4,756 2,425
Over 360 days 8@ 360 B 28,378 25,701
Trade receivables, gross JEUNE 5 IBFERE 66,791 74,959

Less: Provision for impairment of B EINE F IR E R

trade receivables (19,790) (18,791)
Trade receivables, net JEUNE 5 IR F 58 47,001 56,168

14. TRADE PAYABLES

Based on the invoice dates, the ageing analysis of the trade payables is

14. EHE 5 FIE

ENESHRBREZTARELZRED

as follows: T
30 June 31 December
2022 2021
2022 2021 4F
6 H30H 12H31H
HK$'000 HK$'000
F#ET FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
0-90 days 0% 90H 20,247 15,002
91-180 days 91 £ 180 H 8,938 6,417
181-270 days 1812270 H 6,143 3,721
271-360 days 271 £ 360 H 2,249 3,691
Over 360 days #818360 B 13,180 8253
50,757 37,084

T FERHRE 17 FEEBEEERAA
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Notes to the Condensed Consolidated

Interim Financial Statements (oninued)
For the six months ended 30 June 2022

15.

16.

BRSSP BB R R
B & )

HE2022F6 308 1E75EA

SHARE CAPITAL 15. R &
30 June 2022 31 December 2021
202256 A30H 2021 F 128318
(Unaudited) (Unaudited)
(RBER) (REERZ)
No. of shares HK$000 No. of shares HK$'000
REO#E TR KA THET
Issued and fully paid: BERTRAR:
Ordinary shares R
At beginning and end of R/ ENRE/ FR
the period/year 21,720,504,877 240,597 21,720,504,877 240,597

CONTINGENT LIABILITIES

Guarantees given in connection with credit facilities granted to:

An associate — RSB N T

16. AREE
S TRIIFTEREERME MIEL 2 ER

30 June 31 December
2022 2021

2022 F 2021 4F

6 H30H 12H31H
HK$°000 HK$'000
FET T
(Unaudited) (Unaudited)
(REEER) (REEEZ)

23,159 22,625

In February 1993, a Group's associate borrowed a loan of US$S5 million
from a Filipino bank namely Banco de Oro Unibank (formerly known as
Equitable PCl Bank Inc. and then as Banco de Oro-EPCI Inc.) (“Banco
Unibank”). The loan was secured by a guarantee executed by the
Company, and by share mortgage of 74,889,892 shares (the “Philippines
Shares") of Acesite (Philippines) Hotel Corporation Inc.. Due to the claim
made by the Group against Banco Unibank is still pending, the Group is
not able to obtain any updated indebtedness information from Banco
Unibank. Given the foregoing limitation, it is estimated that the
outstanding balance of the total indebtedness owing to Banco Unibank
was approximately US$2,951,000 (equivalent to approximately
HK$23,159,000) (31 December 2021: US$2,901,000 (equivalent to
approximately HK$22,625,000)) by reference to the unaudited financial
statements of the associate as at 30 June 2022.

Sino-i Technology Limited 18

199342 A - AN BB & A Rl A JEE
% R 77 Banco de Oro Unibank (AT 78
Equitable PCI Bank Inc. + 14 78 /& Banco de
Oro-EPCl Inc.) ([ Banco Unibank |) f&ER &
5,000,000 7T ° AN 2 B 3t 5% B AR 4
P& (R + A BA Acesite (Philippines) Hotel
Corporation Inc. Z 74,889,892 i% f% 15 ([ 3E
BERGDEE 2 BRHOHEEKE - A
A 7K £ [E ¥ Banco Unibank i i 2 BB =1
SAFRR - 7N & [ #8 )% BU45 Banco Unibank
ZENMEBER - ER EARH - 2F
Bt N AR 20229 6 A30 A 2 RIEEZ
B 15 3R & © & 5T 4 K Banco Unibank {& 18
HBEE 2 RIEBEERRK) /52,951,000 7T (A8
B 7 #923,159,0005% 7T) (20216 12 A 31
B : 2,901,000 7T (48 & 7 4922,625,000
BIT)) e
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Notes to the Condensed Consolidated fRR4RE R EIBIFEIHRFE

Interim Financial Statements coninueo) B & o)
For the six months ended 30 June 2022 BZE202F6A308 1EXEA
17. RELATED PARTY TRANSACTIONS 17. BB E R 5

Remuneration for key management personnel which represents FTEEEEBAEZMEEINTFTESZ

amounts paid to the directors were as follows: SF BT

For the six months
ended 30 June
BZ6HA30RLLA<EA

2022 2021
HK$’000 HKS$'000
TR TR
(Unaudited) (Unaudited)
(REEX) (REER)

Directors' fees EEEE 251 277
Basic salaries, other allowances and EAXFHe HMEEE R
benefits in kind Bz 313 312
Pension costs — defined contribution plans ~ RK S KA — E RE G TR ET 2] 82 80
Share-based payments expense ARG X 1~ 2 B % 879 879
1,525 1,548
Included in other interest income of HK$43,698,000 (six months ended £ H b F) B A 43,698,000 7T (B =
30 June 2021: HK$53,566,000), amount of HK$43,698,000 (six months 202156 A30 B LE7X M@ A ¢ 53,566,000
ended 30 June 2021: HK$53,566,000) was interest income from JL) R+ 43,698,000 4 JT (B Z 202146 A
immediate holding company in which Mr. Yu Pun Hoi has 59.25% (as at 30 A 1E 7 1E A : 53,566,000 7T) &K B
30 June 2021: 59.25%) beneficial interests as at 30 June 2022. FTmBEER202F6 30 BERXEAR

59.25% (720214 6 A30 8 : 59.25% ) #&£
HZHEBEERAR ZFBUWA -

During the six months ended 30 June 2022, the Group had paid rental HE202F6 8300 1EER  AE
and management fees of approximately HK$2,435,000 (six months BErRTFREEENR202F6A30HER
ended 30 June 2021: HK$2,712,000) to certain subsidiaries of Nan Hai in WH59.25% (R 2021%F 6 A30H

which Mr. Yu Pun Hoi has 59.25% (as at 30 June 2021: 59.25%) beneficial 5025%) X ZFHEETE THE AR A
interests as at 30 June 2022. SIS REE BN A2435000% T

(B Z=2021%F6 A830H8 1E/518 A :
2,712,000 7T) °
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Notes to the Condensed Consolidated

Interim Financial Statements (oninued)
For the six months ended 30 June 2022

17.

18.

Sino-i Technology Limited

RELATED PARTY TRANSACTIONS (C

Included in the revenue of HK$507,552,000 (six months ended 30 June
2021: HK$445,208,000), amount of approximately HK$3,176,000 (six
months ended 30 June 2021: HK$2,467,000) and approximately
HKS$68,000 (six months ended 30 June 2021: HKS68,000) were enterprise
cloud service income from certain subsidiaries of Nan Hai in which Mr.
Yu Pun Hoi has 59.25% (as at 30 June 2021: 59.25%) beneficial interests
as at 30 June 2022 and companies in which Ms. Liu Rong has 72.47% to
80.00% (as at 30 June 2021: 72.47% to 80.00%) beneficial interests as at
30 June 2022 respectively.

ontinued)

Except as disclosed above and elsewhere in these condensed
consolidated interim financial statements, there was no other material
related party transaction during the periods.

FAIR VALUE MEASUREMENTS

The following table presents financial assets and liabilities measured at
fair value in the condensed consolidated statement of financial position
in accordance with the fair value hierarchy. The hierarchy groups
financial assets and liabilities into three levels based on the relative
reliability of significant inputs used in measuring the fair value of these
financial assets and liabilities. The fair value hierarchy has the following
levels:

— Level 1: quoted price (unadjusted) in active markets for
identical assets and liabilities;

— Level 2: inputs other than quoted prices included within
Level 1 that are observable of the asset and liability,
either directly (i.e. as prices) or indirectly (i.e. derived

from prices); and

— Level 3:  inputs for the asset or liability that are not based on

observable market data (unobservable inputs).

The level in the fair value hierarchy within which the financial asset or
liability is categorised in its entirety is based on the lowest level of input
that is significant to the fair value measurement.

20

BRSSP BB R R
B & )

HE2022F6 308 1E75EA

17.

18.

BELERS (&)

£ Uk %5 507,552,000 78 70 (B = 2021 % 6 A
30 B 1E75{E B : 445,208,000/ 7C) # 4
3,176,000 78 7T (B, = 2021 % 6 A 30 H 1E 7
& A : 2,467,000 77T ) K& 49 68,000 74 7T (X
220216 A30H 1L/ A : 68,0005
L) DR ARE T MELEER202F6
FA30H B 25 % A 59.25% (7R 2021 F6 B
30H :5925%) s 2 MG E NE T
BARINBNELZTR202F6A308E
R R 72.47% % 80.00% (7220214 6 A 30
B : 7247% 2 80.00%) #Ewm 7 A F) Z
ZRRFBUWA ©

br EX RIS BAAR S BB S gk H
MEEHMFEEEIN AT ELMER
Al TR 5 o

AAEEE
TREJIRBAXBERENEGHES

MHERRBREANBEFEZEHE
ERBE URBREFELSFEHE
ERRBZARNBEAEAZEGARK

BzHESASEE BeEENRAEE

PDEZE ARBERBOAUTRE :

— F1E HREENABRER
Mz 2z mE (KELH
)

— ZF2E: MEERBEMmMEE (A
B sk R (BB %
HE) TER @ A
B BEFIEBHMES
ZIRE) &

— F3E: WIBEATEEMHH
BMESHZ2EESBE
B A (EEERE
ABIE) ©

CREENABEERAESEAZAAE

BERBAZER  DEREARBE

EBEAZKEERGAZEE S -
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Notes to the Condensed Consolidated fRR4RE R EIBIFEIHRFE

Interim Financial Statements coninueq) MY 5E )

For the six months ended 30 June 2022 HZE20202F6 A30H1IEAEA

18. FAIR VALUE MEASUREMENTS (Continued) 18. A REEE (&)
The financial assets measured at fair value in the condensed NSRS MBI AREBIZ AR BEE
consolidated statement of financial position are grouped into the fair EVEMEEDNE D AU TNARBEZLE

value hierarchy as follows:

B

Level 1 Level 2 Level 3

F1E F2E E3E Mt

HK$'000  HK$'000  HK$'000  HK$'000
TET TER TET TET

As at 30 June 2022 R202256A30H

(Unaudited) (REEK)
Financial assets CREE
Financial assets at fair value through BRARBEFAEMER

other comprehensive income Wz emBE
— club debenture — SESH - 324 - 324
Financial asset measured at fair value BARBHEGFEZEHMEE
— Note — =5 - - 68,674 68,674

- 324 68,674 68,998

As at 31 December 2021 MN2021F 12431 H

(Unaudited) (REERZ)
Financial asset TREE
Financial assets at fair value through BARBEFAEMEZE

other comprehensive income Wz emBE
— club debenture — EfES - 324 = 324
The fair value of the club debenture is determined with reference to the EMESZAAEBEDSBRERE B
quoted market bid price available to the second-hand market as at the ZFMISAR/ZMISERIEREME © B
reporting date. Given that the second-hand market is not considered as R-FmBE MR RERTS  GFE
an active market, the fair values of the club debenture are grouped into HFZRNBAEIIAEE -
Level 2.
Financial asset measured at fair value represented the Note receivable BEARBEFAZERHEEEEKER
and its fair value is determined with reference to the valuation HRE - HEHAABEDN2BHEERNE
techniques. Unobservable inputs include discount rates and expected TE o NAIB R ABUIRBIEMRERTE
revenue. The valuation requires management to make certain HRZF - HEFTEEEEBYUZHERR
assumptions about unobservable inputs to the model. The fair value of XA B RGg ABBIELE TR®& -
the Note is grouped into Level 3. ERCIAABESEREIE -
There have been no significant transfers between levels 1, 2 and 3 in the RS HfE B8 Fo2EBEFEIEZ
reporting period. The methods and valuation techniques used for the MY MmEANER - ARFTEAAEEZ
purpose of measuring fair value are unchanged compared to the T3 0E R A E BT L R 1T s 5 B R0

previous reporting period.

—E - _FERHRE
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Management Discussion and Analysis

BUSINESS REVIEW

The Group operates in the area of enterprise cloud services through F 1t &) /J
B 3% 15 B BR /2 &) (CE Dongli Technology Company Limited*, “CE Dongli”)
and 3t 3T 48 U5 15 2 B it B BR 2 Al (Beijing Xinnet Cyber Information
Company Limited*, “Xinnet") and operates in the area of digital business and
information technology services through 5k 2 BHT R dE ) BR A
7] (Digicine Oristar Technology Development (Beijing) Company Limited*) and
its subsidiary (“Oristar”).

During the reporting period, revenue of the Group was approximately
HKS$507.6 million (six months ended 30 June 2021: HK$445.2 million), and profit
for the period was approximately HK$7.2 million (six months ended 30 June
2021: loss of approximately HK$35.0 million). The profit is mainly due to the fact
that the Group (1) promoted the reduction of product costs through improving
production efficiency and enhancing the capability of supporting products;
and (2) continued to take various measures to curb the management and
administrative expenses.

By virtue of the comprehensive digital marketing, total solutions for digital
business and cloud computing infrastructure services offered to corporate
clients in China, the Group has been chosen by nearly 3.5 million customers to
support their digitalization efforts in its 23 years of operation. The Group has
not only provided standardized enterprise service tools to clients through
Software as a Service (“SaaS") services, but also established flexible and scalable
product capabilities for the specific needs of enterprises, and collaborated with
strategic partners to establish a service ecosystem covering the entire industry
chain. We possess a multi-dimensional business system involving almost all
industries and all channels. We have also established a nationwide localized
service network, so as to effectively address the problems of “the last kilometer”
from SaaS software to corporate clients.

With the advancement of digitalisation, more and more enterprises have
started to recognise the impact of digital transformation on their business and
have started to develop the layout of their products, services and operations
accordingly. In the course of our enterprise services, we have also found that
our enterprise customers are eager to use digital products and services and to
establish private digital operations for their enterprises. CE Dongli has launched
“global portal” covering domestic and foreign trade and carried out a
comprehensive technology upgrade for portal products. In 2022, we also made
upgrades for domestic and foreign trade customers using “global portal” and
launched 2022 global portal foreign trade professional edition and marketing
professional edition to address the growing business needs of our customers.

*  For identification purpose only
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BEEENWED

7% o B
AEEBBTEBNREENBERAR (TF
BN RAERFBEEBEERMER A A
(#HBEEXERBREALEER 1@
BEBREMRER (ER) ERAR REW
BAR((REME]D EBFRHERE BRI
ARFG AR ERTS -

HMEHR  AEE 2 RFZHE5076BHE T (H
F2021F6 A30B IE/NEA : 445288 TT) ©
B34 A1) 49 4 0.072 1878 7T (B = 2021 %F 6 A 30
BIE/NEA : BEX A0350E8T) ° i Fl
FERRAER()BBEERKMFT & E®
BE IR HEBEMRKAFE NE RQF
ERNZEEEREEERITHRAY °

AEERARCERFREZAUNETE
BT RASEERAST R ETEEMR
MeRRTE o FE23 F MU EBIEFR - BB 350
BERFEERMIFEBEE T LEE - X
EE B BIESaaS (HHR R mREREF
REEELCERE TR  HYCENEM
IEERELTERNAERERE D LA
BREAEEH BRI TEEEZEEHEKN
IRIGERE - P TNERES LT 2TE
PRENUBRGERE FEUTBEZ2H
M A b AR 75 58 & B AR - B AR IR T SaaS X
HRPERFNI&E—AE|MME -

HEECEHFTLERNHELE  BEABZH
TEEEHRRUI R T ERE L EBD
EEIER BRBETHENER RS-
BEMMR ECERBNARS - BfH
BHECERFHREFTLERERBERDN
Y EEVCELBHETHELENBL - F
B AOME T ZEANINE —BNERIZEK
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E20NFXHEERI2HMFPINRIINER
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AR EEER -
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Management Discussion and Analysis

(Continued)

BUSINESS REVIEW (Continued)

In the field of e-commerce, increased attempts were made by enterprises to get
rid of the constraints of platforms and establish their own private e-commerce
ecology, and the diversification of business models has not only covered “to
customer” and “to business”, but also extended to the “to government”
e-commerce scenario. Under the guidance of OMO (Online Merge Offline)
strategy, CE Dongli is able to identify customers’ needs more accurately, and with
the support of a solid product and technology foundation, it has established
business environment that flexibly respond to the integration of customers’
different needs, creating more precise marketing, more flexible business models
and more diverse business access.

ENTERPRISE CLOUD SERVICES

During the reporting period, the revenue of the business segment of enterprise
cloud services was approximately HK$471.8 million (six months ended 30 June
2021: approximately HK$445.2 million). Loss before income tax was
approximately HK$17.2 million (six months ended 30 June 2021: approximately
HK$75.9 million). The reduction of loss is mainly due to the decrease in the
aforementioned product costs and management and administrative expenses.

CE Dongli

With 23 years’ service experience, CE Dongli has successfully developed a SaaS
product system that meets the demand for management digitalization for vast
number of enterprises in China. It has established an ecosystem for corporate
services in which top players of various industries were involved as cooperative
partners, and established an extensive network for business and localized
services, providing enterprises in China with corporate digitalization and
operation solutions.

During the reporting period, the digital marketing products of CE Dongli,
including high-end customized products, global portal and self-service website
building products, formed a complete product spectrum for large and
medium-sized customers to small and micro-sized customers and are able to
meet the different needs of customers. In the digital commerce area, CE Dongli
has served tens of thousands of corporate clients by providing Saa$ services
through its major products such as B2B e-commerce portals, B2C mobile malls
and online malls. During the reporting period, supporting products of CE
Dongli have started to play an important supporting role in its digital
commerce, which can be adapted flexibly to different scenarios and meet
more diverse business models according to customer needs.

—E-_FERH®RE 23
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BEFRKEE rEREHTARE B
B EmERNEATBMRES B
ENZEL BEETEBETEREAARLS
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Management Discussion and Analysis

(Continued)

BUSINESS REVIEW (Continued)
ENTERPRISE CLOUD SERVICES (Continued)
CE Dongli (Continued)

In terms of new product development, CE Dongli's 2022 global portal
marketing professional edition has established more powerful automatic
website optimisation capabilities and automatic updating, achieving a leap
forward in the process of digital marketing automation and satisfying
customers’ needs for more efficient and accurate automated marketing for
customers with insufficient operational capabilities and limited marketing
investment. The establishment of automatic dialogue and automatic
identification capabilities for visitors also allows clients to gain more efficient
insights and engagement with visitors. The establishment of a design
supporting capability allows the design of customer websites and customer
journeys to be more closely aligned with industry upgrades, and the browsing
experience of the website is significantly enhanced through investment in

research and development.

CE Dongli's 2022 global portal foreign trade professional edition has achieved
industry-leading performance in the Google search engine through leading
research and development investment and continuous technical
enhancement, and the loading speed of our clients’ websites is faster which is
more than double than that of the top companies in the industry. CE Dongli's
2022 global portal foreign trade professional edition has 42 languages which
are widely covered for 10 ASEAN countries, 27 EU countries, and 15 RCEP
(Regional Comprehensive Economic Partnership) countries. Large overseas
clusters, trans-oceanic lines, static separation technology, and high-proof CDN
(Content Distribution Network) also ensure easier maintenance and more
stable operation of our clients’ websites, and achieve e-commerce level anti-

attack capability.
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Management Discussion and Analysis

(Continued)

BUSINESS REVIEW (Continued)
ENTERPRISE CLOUD SERVICES (Continued)
Xinnet

During the reporting period, Xinnet continued to serve domestic medium,
small and micro-sized enterprises through online, direct sales and a nationwide
agent channel system. Apart from business such as domain name
management, mailbox and basic online services offered to our members and
agents, through years of professionalism, the domain name business of various
key customers, including Tencent, JD, Huawei and Sina, has been gradually
integrated into Xinnet ecosystem co-operation. In addition to business such as
domain name management, public cloud laa$S (Infrastructure as a Service) and
mailbox, Xinnet has been striving hard on the website development business
and has upgraded the entire website construction system with a brand new
version to meet the market demand. It has also continued to expand the
enterprise market in the area of corporate application services. Enriching the
product lines in respect of public cloud products by adding new products
including Redis, RabbitMQ, Web application Firewall, cloud security center etc,
in order to meet the needs of users for PaaS (Platform as a Service) products.

DIGITAL BUSINESS AND INFORMATION TECHNOLOGY
SERVICES

Oristar

The Company completed the acquisition of Oristar on 26 July 2021. During the
reporting period, the digital business and information technology services
business segment recorded revenue of approximately HK$35.7 million and loss
before income tax of approximately HK$28.1 million.

In the first half of 2022, due to the impact of the novel coronavirus pandemic in
China (the “Pandemic”) and domestic control policies, the national cinema was
operating at less than 60% capacity from March to May 2022, the traditional
box office cities of Beijing, Shanghai, Guangzhou and Shenzhen were hard-hit.
During this period, Oristar worked with partner cinemas during the difficult
times and conducted research and development on improving the marketing
module of “Oristar Cloud Cinema Management System 4.0", adding private
domain operation capabilities for cinema members such as fission marketing
and loyalty programs with providing points for use by its users to increase
membership bonding, helping cinemas to significantly increase membership
activity and repeat purchase rates. As at the end of June 2022, Oristar remained
its second position in the industry in terms of the number of cinemas served
and grew at a better rate than the average rate in the industry.
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Management Discussion and Analysis

(Continued)

PROSPECTS

In recent years, enterprises in China have been undergoing a process of digital
transformation, and the Pandemic will accelerate this process significantly. As a
result of the Pandemic, there are continuous and significant changes in the
lifestyle and consumption habits of consumers, while a large number of
enterprises are still suffering from capacity deficiencies under this rapid
transformation demand. Those who can outperform this long-term
competition will be the enterprises with long-term digital strategy and
investment and practical implementation. With 23 years of long-term
accumulation and growth with customers, the Group has continued to be
sensitive to the rhythm and trend of this process, and has reflected it in our
products and services. Only by being rooted in the digitalization, which need
to be cultivated over a long period of time for enterprise service market, can be
long-lasting. The co-evolution of the Group and the market is also being
evidenced by the business improvement of numerous clients. We are
committed to supporting our clients’ business growth.

FINANCIAL RESOURCES AND LIQUIDITY

The Group continued to adopt prudent funding and treasury policies. As at 30
June 2022, net assets attributable to the owners of the Company amounted to
approximately HKS$1,520.3 million (31 December 2021: approximately
HK$1,456.9 million), including cash and cash equivalents of approximately
HK$48.7 million (31 December 2021: approximately HK$92.7 million) which
were mainly denominated in Renminbi, Hong Kong dollars and United States
dollars. As at 30 June 2022, the Group had bank borrowings bearing interest at
fixed rates of approximately HK$117.1 million (31 December 2021:
approximately HK$122.4 million). The Group has not entered into any interest
rate hedge during the reporting period.

As at 30 June 2022, the Group's gearing ratio, which is calculated as net debt
(which is calculated as the bank borrowings, secured less cash and cash
equivalents) divided by the total equity plus net debt, was 4.3% (31 December
2021: 2.0%).

As at 30 June 2022, the Group had no capital commitment (31 December 2021:
no capital commitment).

As at 30 June 2022, the Group's contingent liabilities were approximately
HK$23.2 million in connection with the guarantees given to secure credit
facilities granted to an associate (31 December 2021: approximately HK$22.6
million).

As at 30 June 2022, certain interests in property, plant and equipment

amounting to approximately HK$12.8 million were pledged to secure the bank
borrowings (31 December 2021: approximately HK$13.6 million).

Sino-i Technology Limited 26

IEJE n_.l-nl’ﬂ.l Eﬁi *ﬁ' &)

&2

MEE PRECRERBERERFLEIE
B MRBREAINEE —ER - ARRE
B RAEKBR T HEENLEENMHEE
BRERE RANEL AREMBEIT
MAEBBERELEEGEBRENBREFERT
ERENTR BEHBRESRMBREN
KEEAREMFEBIMRALE N F
BNt E - MAKREEBFNRHERM
HEEPRENERED HEEGICEE—
ERMNBRES R BEBGEREMANE
m R R H - EERBHEHBF(CERRR

ERERRMN  REERRUEA EEX
W AEBEETISNAREL  BIEER

BHEPOKERITMEIE -
XEEPHAERERS -

BEERRABES
AEEHREFDMEBEZES NMBHBEK - B
20226 A308 ' A" ARIHEARBEEEF
BAA15203E 8L (2021F 124318 : &
1456988 7L) BREBASAERESEEY
#0487 7T (2021 12 A31 8 : £9092718
BIL) EBUARYE B ETLAEM-
R2022F6A308 F REEF KRB ZAE
EIRTEELNR1171EB T (2021 612 A 31

B #912248870) - RBREHM - AEET
ﬁﬁm{ﬂwzw: o

BPIRE DA

R2022F6 300 ' AEBZEXEBEHLE
(ZaFEFE (AEEREERReRERIR
SIEE)BRUEZRBENABEFETE) B
43% (2021412 318 @ 20%) °

R2022F 6 A30H » AN& B I £ & KRR E
(2021512 A31 8 : WEEREIE) o

R2022F6A308  AEE2HABELNA
0232188 7T (202112 A31 B : 49022618 #
TT) R E AR EREEREREY
FEARFTE -

R2022F 6 A30H @ IRITEE I A40.12818

BILZETHE  BERREERR (2021 F
128318 : 40136EHT) °

Interim Report 2022


http://www.sino-i.com

Management Discussion and Analysis

(Continued)

EXPOSURE TO FLUCTUATION IN EXCHANGE RATES

The majority of the Group's borrowings and business dealings were primarily
denominated in Renminbi. Both the operating expenses and revenue were
primarily denominated in Renminbi. The Renminbi exchange rate is expected
to fluctuate due to uncertainties in global economic development. The Group's
assets, liabilities and results may be affected by the Renminbi exchange rates.
During the reporting period, fluctuation in Renminbi exchange rates affected
the assets and liabilities translation from Renminbi to Hong Kong dollars in
financial reporting of the Group, and the Group will keep on monitoring the
fluctuation in exchange rates between Renminbi and Hong Kong dollars. The
Group proactively seeks control measures to minimize the impact arising from
risks and uncertainties as far as practicable, and considers using foreign
exchange hedging instruments (if appropriate) from time to time, to minimize
the risk exposure arising from changes in Renminbi exchange rates. During the
reporting period, the Group has not entered into any foreign exchange
hedging instruments.

EMPLOYEE AND REMUNERATION POLICY

The Group employs and remunerates its employees based on their
qualifications, experience and performance. In addition to basic salary
payments, other benefits include housing, contributions to mandatory
provident fund, group medical insurance, group personal accident insurance
and examination leave, etc. Employees are eligible to be granted restricted
shares (as the case may be) under the Company’s restricted share award
scheme at the discretion of the Board. The Company'’s share option scheme
lapsed on 28 May 2022. In general, salary review is conducted annually. As at 30
June 2022, the Group had approximately 4,351 employees (30 June 2021: 5,531
employees). The total salaries of and allowances for employees for the six
months ended 30 June 2022 were approximately HK$363.6 million (for the six
months ended 30 June 2021: approximately HK$359.4 million). The Group
focuses on providing skill and quality training for various levels of staff, and
provides on-the-job capability training to its staff; in respect of staff quality,
corresponding training on personal work attitude and work habits is also
provided.
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Directors’ Interests and Short Positions
in Shares and Underlying Shares

As at 30 June 2022, the interests and short positions of the directors and chief
executive of the Company in shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (“SFO")) as recorded in the register
required to be kept under Section 352 of the SFO or as otherwise notified to
the Company and the Hong Kong Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model Code”) as

set out in Appendix 10 to the Listing Rules were as follows:

THE COMPANY

Long position in shares in issue

Name of Director

BEsnR

Yu Pun Hoi (“Mr. Yu")
Fog ([ FEE]D

Chen Ming Fei
ok IS 7R

Fung Wing Lap

Notes:

1. Mr. Yu by means of his corporate interest controls the exercise of more than one-third il
of the voting power at general meetings of Nan Hai, the holding company of the
Company. These 12,838,585,316 shares were collectively held by Goalrise Investments
Limited, View Power Investments Limited and Wise Advance Investments Limited, all of
which are wholly-owned subsidiaries of Nan Hai. As such, Mr. Yu was taken to be

Capacity/Nature of interest

519 REME

Corporate interest
NGIL $

Family interest
ENI Ea
Corporate interest
NG $

Other

HAt

Personal interest

(EPN: 5

interested in these shares for the purposes of Part XV of the SFO.

2. These 199,100,000 shares were held by Top Standard Consultants Limited, a company 2.

wholly owned by Mr. Chen Ming Fei.

3 These 1,566,000,000 shares may be transferred to Mr. Chen Ming Fei as selected 3.
participant (which will be subject to the vesting conditions) pursuant to the restricted

share award scheme adopted by the Company on 9 October 2018.

4. (L) denotes long position.
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PN
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Number of percentage
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RO E EREBAES L Kt
12,838,585,316 (L) 59.11% 1
6,120,000 (L) 0.03%
199,100,000 (L) 0.91% 2
1,566,000,000 (L) 721% 3
10,000 (L) 0.00005%
Kzt -

TREBBEAREEANARAERA A
MEZRRERE EEFTEBR=9—2 &R
W o 3% %12838585316 M D BIHEEZ R
& M B A 7] Goalrise Investments Limited * View
Power Investments Limited 2 Wise Advance
Investments Limited & k358 - AL LB HF K
HEFHIEXVIBNE - TRHEBERARZER
DG ER -

% % 199,100,000 % & A HFRIS R E £ FEBE 2
& ¥ 5 M) A 7] Top Standard Consultants Limited
Ao

% 55 1,566,000,000 A% B& 1 F] BE AR 4R A X R 72 2018
F10R9OBRMZ B FIER D EFH S ERET
BRIEREE (EAER2EE)  HASBBIE
AR -

4. (L FEEFR -
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Directors’ Interests and Short Positions
in Shares and Underlying Shares coninucq

ASSOCIATED CORPORATIONS

As disclosed above, Mr. Yu is entitled to control the exercise of more than one-
third of the voting power at general meetings of Nan Hai. As such, Mr. Yu is
taken to be interested in the shares of the associated corporations of the
Company within the meaning of Part XV of the SFO. Nan Hai is a company
whose shares are listed on the Hong Kong Stock Exchange, and is an associated
corporation of the Company within the meaning of Part XV of the SFO. As at 30
June 2022, the interests of the directors of the Company in shares and
underlying shares of Nan Hai were as follows:

Nan Hai

Long and short positions in shares in issue

NW.SInNOo-1.com

EER R0 KR EREKSD
ZERRRE @

ER L
WmERFARE  TEEBRAEREEZBREXN

& AR AITERB = — 2R ERE - Fitt
BIEELENHEIEOEXVE » TAERRE
HAEADNB BB EAERD 2 - FERD
REBHRZ L™ RIBEFEFRPEKRIE
XVEB + TR AR B AR A7) 2 185 VA B o 722022
F6H30B  ARREETRMEHEE 2D
RIE@RG 2 =IO

=)=
REZITROZIHEBERKE

Approximate
Number of percentage
Name of Director Capacity/Nature of interest shares held holding Notes
EEpR 5 EntE RO EE EREBAES L et
Mr. Yu Corporate interest 40,673,177,261 (L) 59.25% 1
e NAER 31,457,142,858 (5) 45.83% 2
Chen Ming Fei Family interest 2,800,000 (L) 0.004%
PR IS 7R ENAY F
Fung Wing Lap Personal interest 15,756 (L) 0.00002%
BRI (EPNE
Cheng Chih-Hung Personal interest 6,300,000 (L) 0.01%
HER 18 AR
Notes: Wit

1. These 40,673,177,261 shares were collectively held by Rosewood Assets Ltd., Pippen
Limited, Staverley Assets Limited, First Best Assets Limited and Unicorn Assets Group
Limited, companies indirectly wholly owned by Mr. Yu through Dadi Holdings Limited,
a company wholly owned by Mr. Yu.

2, These 31,457,142,858 shares were charged by Pippen Limited, Rosewood Assets Ltd.,
First Best Assets Limited and Unicorn Assets Group Limited, such companies are
indirectly wholly owned by Mr. Yu through Dadi Holdings Limited, a company wholly
owned by Mr. Yu.

3. (L) denotes long position and (S) denotes short position.

Save as disclosed above, as at 30 June 2022, none of the directors nor chief
executive of the Company had any interests or short positions in shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as recorded in the
register required to be kept under Section 352 of the SFO or otherwise notified
to the Company and the Hong Kong Stock Exchange pursuant to the Model
Code as set out in Appendix 10 to the Listing Rules.
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Share Option Scheme

On 28 May 2012, the Company adopted a share option scheme (the “Scheme”).
Under the Scheme, share options may be granted to directors, employees of
the Group and those who have contributed or will contribute to the Group at
any time within ten years after its adoption at the discretion of the Board.

Since the adoption of the Scheme and during the period ended 27 May 2022,
no share option has been granted, exercised, cancelled or lapsed under the
Scheme and there was no outstanding share option under the Scheme as at
30 June 2022 and up to the date of this report. The Scheme lapsed on 28 May

2022.

Employee Benefits

A.

RESTRICTED SHARE AWARD SCHEME

On 9 October 2018, to recognise the contributions made by the Group’s
employees, the Company adopted a restricted share award scheme
(“Restricted Share Award Scheme”), and the Restricted Share Award
Scheme supersedes in its entirety the share award scheme (“Share Award
Scheme”) adopted by the Company on 8 February 2018 (Details of Share
Award Scheme are set out in the Company’s announcement dated 8
February 2018. No share award was granted by the Company under the
Share Award Scheme). The Restricted Share Award Scheme shall be valid
and effective for a period of ten (10) years commencing on the adoption
date. The Restricted Share Award Scheme does not constitute a share
option scheme pursuant to Chapter 17 of the Listing Rules and is a
discretionary scheme of the Company.

Pursuant to the Restricted Share Award Scheme, the Board shall select
eligible participants for participation in the Restricted Share Award
Scheme and grant not more than a total of 2,462 million restricted shares
to selected participants. The restricted shares to be granted may
comprise of (i) new shares to be issued by the Company to the selected
participants; or (i) existing shares purchased by the custodian on the
market, the costs of which will be borne by the Company, and such
restricted shares will be held by the custodian for the benefit of the
selected participants before vesting. The restricted shares and the related
distribution shall be transferred to the selected participants when the
relevant vesting conditions have been satisfied.

As at 30 June 2022, the Company has granted a total of 1,806 million
restricted shares to selected participants under the Restricted Share
Award Scheme by way of issue and allotment of new shares, and such
grant was approved by the independent shareholders of the Company
at the general meeting on 19 December 2018. These restricted shares
are held by the custodian on behalf of the selected participants. As at 30
June 2022, no restricted shares were vested under the Restricted Share
Award Scheme.

Sino-i Technology Limited 30

B s &

R2012F5 8288 « KA R B4y — T B IR 4
T8l ([ZET81)) - BIRZET 8 - RERME 1

FA EZSUBRBNBEROIBRETAE
BrEF EEARGAIBRAEEIEL
BRIZ AL -

B NZTEI R NE = 202295 8278 1HH
- WEBREREZTEER D 17
SFHHE R ME R 2022F6 A30H REE

A3FEBE  RZTEE T E A AT
2 BAHE o ;Z5H217 202245 A 28 H KRR »

EEEF

A. PR &M AR 9 5% B 5+ &8l
R2018F10H9H  BEEASEAE
ZER AR BB A—IER S 1A D 5
BhET &l (TR MR 0 42 BIET &1 )) - MR
TR SRR 2ERAARE R
20184 2 A 8 B4 2 B 1 i Eh T 8] ([ A%
MEREETE]) - BRD BB 8 2 BEH
RAATBEA2018F2 A8 A2 A% -
AR B AR IR IR 5 BB AT 819% AR (D
HEED o PR HI 14 AR 0 22 E At B A P £ AR B
HAREET T (10)5F A X ° BR 5l 1 i& 15 82
BT EINE N ETARRE 177 EMAE
2RO ERRERTE - AR R RIMEISETE -

RIRRBIER D R 8 BEF 25
BAEERSEE2 ARGV RE
E UYRMERZ2EERHEAXTIZRN
2462 (B BR BIMERR D o B TR H Z R
RN BRHEOARAEMEESERE
BT 2D - RMNFEEARTIS LB
B2 BA Bt - ARRRAANHS B AN 2 A
= ﬁﬁﬁﬁ@ﬁﬁ%ﬂ'\%ﬁfﬁﬁ’\gi%ﬁﬁﬂﬁmﬁ%
BEARBEZEEZZNGERHA - E0H
5B IR RCRS - RGIMER ) R ABRE 2
EREEEEREREE o

B ZE202F6 308 » A2 AR B R
'IEH%}i%l%b?riﬂkiﬂ%é”‘&ﬁﬂéﬁ%ﬁﬁifﬁ
MR 2 HE R A 18062 A% IR
MR - ZERER2018F12 H198
BARN BB IR AR ARSI © 3%
ERHMEROATEAREEZRHEER
A B E202%F6H30H - ﬁ%,uﬁﬁé%u/l‘i
A& 17 1R 15 PR ) ME AR 17 12 B 1 21 57 /B

Interim Report 2022


http://www.sino-i.com

Employee Benefits conineq

OTHER EMPLOYEE BENEFITS

In December 2017, CE Dongli, an indirect wholly-owned subsidiary of
the Company, implemented a scheme (the “CE Scheme”) to incentivise
the senior management of CE Dongli (the “CE Senior Management”).
Pursuant to the CE Scheme, the Group will effectively grant a total of
15,996,402 units of right to receive profit-share and bonus reward (the
“Bonus Reward") to CE Senior Management. The recipients of such Bonus
Reward have the right to exercise at the price of RMB1 for each unit of
Bonus Reward in return for one unit of equity interest in CE Dongli (the
“CE Interest”). Upon the exercising of all units of Bonus Reward, the CE
Senior Management will in substance indirectly hold a total of 6.6% of
the CE Interests. Within one year after the expiry date of the CE Scheme
(i.e. 31 December 2022), it is mandatory for the Group to buy back all of
the CE Interests from the CE Senior Management (the "Buy-back”) and
there is no choice for the Group or the CE Senior Management to opt for
alternative equity settlement. The CE Scheme is in substance a long-term
employee benefits in form of profit-sharing and bonus plan and lasts for
a period of 5 years up to 31 December 2021. The CE Scheme does not
constitute a share option scheme pursuant to Chapter 17 of the Listing
Rules and is a discretionary scheme of CE Dongli.

As at 30 June 2022, a total of 15,996,402 units of the Bonus Reward were
granted to the CE Senior Management and 8,133,560 units of which
were exercised.
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Substantial Shareholders’ Interests and
Short Positions

As at 30 June 2022, those persons (other than directors and chief executive of
the Company) who had interests or short positions in shares or underlying
shares of the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Name of person
holding an interest
in shares which has BFEREESFR
been disclosed to the H & {6 45 28 XV 6
Company under F2R32HE
Divisions 2 and 3 of HARATRERD Nature of interest
Part XV of the SFO BRzALER BEME
Nan Hai 8 Corporate interest
ARIER
Vistra Trust (Hong Kong) Vistra Trust (Hong Kong) Custodian (other than
Limited ("Vistra’) Limited ([ Vistra ) an exempt custodian
interest)
FAEABRETEA
RN
SINO-I RSAS HOLDING LIMITED ~ SINO-I RSAS HOLDING LIMITED Other
Hits

Notes:

1. Those 12,838,585,316 shares were collectively held by Goalrise Investments Limited,
View Power Investments Limited and Wise Advance Investments Limited, all of which
are wholly-owned subsidiaries of Nan Hai.

2. Vistra acts as the custodian for the Restricted Share Award Scheme adopted by the
Company on 9 October 2018 and SINO-I RSAS HOLDING LIMITED is the nominee
designated by Vistra to hold the awarded shares to be transferred to selected
participants under the Restricted Share Award Scheme before vesting.

3. (L) denotes long position.

Save as disclosed above, as at 30 June 2022, no person (other than directors
and chief executive of the Company) had notified to the Company any
interests or short positions in shares or underlying shares of the Company
which was required to be recorded in the register kept by the Company under
Section 336 of the SFO.
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Purchase, Sale or Redemption of Listed
Securities

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of its listed securities during the six months ended 30 June
2022.

Interim Dividend

The Board does not recommend the payment of an interim dividend for the six
months ended 30 June 2022 (for the six months ended 30 June 2021: Nil).

Corporate Governance

In the opinion of the Board, the Company has complied with the applicable
principles and code provisions set out in the Corporate Governance Code as
set out in Appendix 14 to the Listing Rules throughout the six months ended
30 June 2022 except the Company was not able to (i) issue the audited annual
results of the Group for the year ended 31 December 2021 on or before 31
March 2022; (ii) despatch the annual report for 2021; and (jii) convene the 2022
annual general meeting of the Company.

Disclosure Pursuant to Rule 13.20 of
the Listing Rules

On 29 May 2009, the Company as lender and Nan Hai, the immediate holding
company and connected person of the Company, as borrower entered into a
loan agreement (the “Loan Agreement”) in relation to the loan in the principal
amount of approximately HK$1,645.5 million advanced by the Company to
Nan Hai (the “Loan Amount”). The Loan Amount was advanced for the
settlement of the consideration payable to the Company pursuant to the sale
and purchase agreement entered into between the Company and Nan Hai on
13 November 2007, in relation to the sale of 51% issued share capital of Listar
Properties Limited by the Company to Nan Hai. The Loan Agreement was later
supplemented by the first supplemental agreement, the second supplemental
agreement, the third supplemental agreement, the fourth supplemental
agreement , the fifth supplemental agreement, the sixth supplemental
agreement, the seventh supplemental agreement and the eighth
supplemental agreement dated 20 May 2011, 31 October 2012, 9 May 2013, 30
April 2015, 2 May 2017, 21 March 2019, 31 May 2019 and 7 April 2021
respectively, which among other things extended the repayment date for the
outstanding principal and varied certain terms and provisions of the Loan
Agreement. On 7 April 2021, the Company as lender entered into a
supplemental agreement with Nan Hai as borrower in relation to the extension
of the repayment date for the outstanding principal for three years from 30
June 2021 to 29 June 2024.
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Disclosure Pursuant to Rule 13.20 of
the Listing Rules continueq

On 31 May 2019, the Company and Nan Hai entered into the seventh
supplemental agreement (“Seventh Supplemental Agreement”) under which
the Company conditionally agreed to (i) vary the security under the Loan
Agreement (as supplemented by the first supplemental agreement, the second
supplemental agreement, the third supplemental agreement, the fourth
supplemental agreement, the fifth supplemental agreement and the sixth
supplemental agreement) by substituting the share mortgage (by way of first
fixed charge) in respect of the entire issued share capital of Nan Hai
Development Limited, a wholly-owned subsidiary of Nan Hai (the “NHD Share
Mortgage”) with the share mortgage (by way of first fixed charge) in respect of
the entire issued share capital of Listar Properties Limited, a wholly-owned
subsidiary of Nan Hai (the “Listar Share Mortgage”) and (ii) release of the NHD
Share Mortgage pursuant to the Seventh Supplemental Agreement. On 29
August 2019, the Seventh Supplemental Agreement was approved by
independent shareholders of the Company, and the Listar Share Mortgage was
duly executed and received by the Company.

As at 30 June 2022, the outstanding principal and the accrued interests are
approximately HK$758,996,000 and HK$60,886,000 respectively. The above-
mentioned loan is subject to an interest rate of 8% per annum accrued daily
during the extension period based on a 365-day year and shall be paid in
arrears when the outstanding principal shall be repaid or prepaid. The default
interest rate is 10% per annum on the default amount accrued daily based on a
365-day year.
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Disclosure Pursuant to Rule 13.20 of
the LiSting RUIeS (Continued)

On 21 June 2018, the Company as lender and Digital HUIGU Real Estate
Management Co., Ltd. (“Digital Huigu"), the subsidiary of Nan Hai and a
connected person of the Company, as borrower, entered into a loan
agreement (the “Digital Huigu Loan Agreement”) in relation to the loan in the
principal amount of approximately HK$342,506,000 owed and payable to the
Company and its subsidiaries by the Digital Huigu. Such amount owed became
a term loan repayable within three years from the date of the Digital Huigu
Loan Agreement (the “Digital Huigu Loan”). On 7 April 2021, the Company and
Digital Huigu entered into the Second Supplemental Digital Huigu Loan
Agreement in relation to the extension of the due date for repayment of the
Digital Huigu Outstanding Principal by Digital Huigu to the Company for a
period of three (3) years to 20 June 2024.

On 31 May 2019, the Company and Digital Huigu entered into the
supplemental Digital Huigu loan agreement (“Supplemental Digital Huigu
Loan Agreement”) under which the Company conditionally agreed to (i) vary
the security under the Digital Huigu Loan Agreement by substituting the NHD
Share Mortgage with the Listar Share Mortgage; and (ii) release the NHD Share
Mortgage pursuant to Supplemental Digital Huigu Loan Agreement. On 29
August 2019, the Supplemental Digital Huigu Loan Agreement was approved
by independent shareholders of the Company, and the Listar Share Mortgage
was duly executed and received by the Company.

As at 30 June 2022, the outstanding principal and the accrued interests are
approximately HK$342,506,000 and HK$28,151,000 respectively. The Digital
Huigu Loan is subject to an interest rate of 8% per annum accrued daily based
on a 365-day year and shall be paid in arrears when the outstanding principal
(or the relevant part thereof) shall be repaid/prepaid. The default interest rate is
10% per annum on the default amount accrued daily based on a 365-day year.

Changes in Membership of the Board
and the Director’s Information

There was no change in membership of the Board and the information of the
directors of the Company since the date of the Company’s 2021 interim report.

Model Code for Securities Transactions

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 to the
Listing Rules. Specific enquiries have been made to all the directors and the
directors have confirmed that they have complied with the Model Code as set
out in Appendix 10 to the Listing Rules throughout the six months ended 30
June 2022.
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Audit Committee

The audit committee of the Company (the “Audit Committee”) comprises all
the independent non-executive directors of the Company, namely Mr. Fung
Wing Lap, Mr. Xiao Sui Ning and Mr. Ho Yeung Nang. The Audit Committee has
reviewed with management the interim results and the accounting principles
and practices adopted by the Group.

Further Delay in Publication of the
2021 Audited Annual Results and 2021
Annual Report

Reference is made to the announcement of the Company dated 30 June 2022
in relation to quarterly update on suspension of trading, the Company was
unable to publish the 2021 Audited Annual Results as additional time is
required by the Company’s auditor to deal with the audit issues regarding the
appraised value of the security provided in respect of the loans owed by the
Nan Hai Group (as defined in the Company’s announcement dated 30 June
2022) to the Group. The reason is primarily due to the fact that the auditor
needs to confirm the relevant information after Nan Hai Group has completed
the internal control investigation. As far as the Board is aware, the internal
control investigation of Nan Hai Group is still in progress. The Company and
the Company’s auditor are currently unable to provide the estimated time
required for completion of such internal control investigation. Accordingly, the
publication of the 2021 Audited Annual Results and 2021 Annual Report will be
further delayed. The expected date of publication will be announced as and
when appropriate. The financial information as set out in this interim report will
be subject to finalization and necessary adjustments as may be required
following the finalization of the 2021 Audited Annual Results.

Continued Suspension of Trading

Trading in the shares of the Company on the Hong Kong Stock Exchange has
been suspended with effect from 9:00 a.m. on 1 April 2022 and will remain
suspended until the Company fulfils the Resumption Guidance (as defined in
the Company’s announcement dated 29 June 2022).

By order of the Board
Sino-i Technology Limited
Liu Rong
Chairlady

Hong Kong, 26 August 2022
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