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AR A AT B8 AT A
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RS TR TS, A
R EAL S R ARG B B SR TR
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R AL SA ST e R, A TA
AT KB F LTS, (2) 28 W et
A T B BATEE
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FEERATIE): 2022 £9 30 B

TR =

FEEM R GERAR (LUFRER “A8" ) Rk
A R b B @A E R R A A LA R T A
ml, HEEN SRS . B R TR AR S 5 1 A
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- F SR e s TR —17; 2019—2021 4F, AF]
SUERULELEF, ZRESRDLGE /50 AR 5 R R TR, AN,
BEREI TR AT (LUTFH# “EEa%(E” ) tht
2RV SRR B B MU, AT AR, &
7 IRABL R 2R 3ok ) e K 5 R B 4 1 435 LRV T A ke
AT 5

T EETEE LG EBITDA S A M fili 5 (1 (R B i
R

RA, NRVEHET W EMBLS, S8R BRI
TR RAFKF, ARFESRREMT RS i — 558
Fs

FET X 2 w] A K M5 AR LR A B ikt 5 PRI £
SEVHE, BE R ETE AR ERRMIEHES R AAA, A
IR FRE S AAA, LB fasE .

e

. BFLARE, TR, A7 L4 E R
A, PeiE I, Hokie. FAREL . FERAR
AL 25 % R = WP E I, ML AR,

2. BEBORIF. 2019—2021 17, A 1S A FF]
S RIG K, BRI REEHLT).

3. BEFRMEEST. 2019—2021 4F, AT EEFHN 4
MEIFRARBIR AR, (AN BUR B, 28 3MpE 5.

4. MEABRHFETRE. 20192021 /£, AF 4 HEL%
AL ZEFFEE NP, EBITDA F B RIS (SR K,

xiE

1. KN R EREM S TFERSIRE, THEr=H
HIRE T HETRESBUKBE R FTBE. 2019 FELk, KRN
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2. BEMBEK, BPERMERASTRERmER. A
(R & AR R 2 BT R, (77— o8 M B RS
2T RIS R S K, TR IR HE B TR K 2019
—2021 4, 2R GRS 5 101.60 1278 98.51 12
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) A4S RS

FEMEEIR:
: aHoe

5 H 2019 4 20204 22045 20246 8
B & HTE ™ (1278) 609.19 636.43 598 84 650.42
i A (12 78) 4457.34 4557.59 4613.00 4892.94
B & 835 (feT) 1509.23 1652.92 1786.64 1874.99
HEEHE (Z7T) 1161.32 1067.96 950.47 /
B (12.78) 911.17 879.02 948.78 /
SRR (f270) 2072.50 1946.98 1899.25 7
Ak B A (1278) 2574.82 2590.48 2786.27 1118.08
FliEEE (ZT) 274.78 300.80 336.56 115.29
EBITDA ({Z.72) 510.78 525.18 564.63 /
SEMRIEW (Z75) 633.49 642.49 500.89 111.09
EAVFIE S (%) 26.92 26.21 23.82 19.35
13 % PR 2 3 (%) 12.23 13.12 14.36 —
B 7= 47 5 (%) 66.14 63.73 61.27 61.68
ERBETA L (%) 57.86 54.08 51,53 i
Hiah e (%) 80.42 81.57 85.72 88.46
SEMERE AL ) 3243 33.43 28.66 -
M B E b (1) 0.52 0.60 0.63 /
EBITDA F| SLfif 3 (i) 5.22 6.36 6.74 i
L5 /EBITDA (%) 4.06 3.71 3.36 i

AFAT (BARD
2019 4= 2020 2022 %6 A

BErE B ({25T) 1262.42 1231.71 1322.02 1386.01
B3 ({2 75) 576.71 590.74 749.32 766.04
SRS (12.78) 600.26 619.30 538.65 585.72
Elb BN (12 78) 0.96 1.04 0.94 0.00
FiliE .50 (2 5) 74.42 72.64 241.01 53.40
B Al 2 (%) 54.32 52.04 4332 4473
S E AR (%) 51.00 51.18 41.82 4333
al L (%) 289.87 250.77 295.59 288.83
EERRIRE T (%) -4.84 972 -35.59 -
B L RBREFRETEHIAEAALFOE 2 ARS T AL G A R A A
MEAEEF, FOEEANGEA; REAERS, HHBARD; 3. 2002 FEFEMSHEAST

i, AREERATARL; 4 L4 RAF Ao bt Aok T BT H A LH AT S, &
BEAGR T BFAT LHAKIES, BTARRTARSE S oL L5408 R IR AR
AHEMAMEE R, Arbad) R S4E58 504, 5. KIS 2019 2. 2020 &40 2021 57
B3I AU A 2020 F FIRS M 2021 FF RS MR 2021 FF RS MALE 6
AHBARR, 7 AHBAEL

T

TR A | MREH A TP RARE R

&% EHE

KBV {EFRPEHE (V3.0.201907)
AAA | BasE [ 202207726 PRER W | KRA EAEEITREE T4 | Mt
(V3.0.201907)

A | B | 20161009 e gy ARILELE LQUSE) | gipey
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FEH VA ] 2 R AR AR R ST AR . 2006 4F
2H, AR HEREBIAFRITT 7.52 L H
W, 311 2006 4 3 H 3RAEE A BB Ar 4 L
. 201749 A 8 H, AR SHEHMEHT
PR W CBURRFR “h#flietn” ) iTna 3t
W, 20184E5 A2 H, AdS5PhMe&Iitn
H iz 3k il 2o, AR m i

RN . BRE 2022 F 6 BB, AR Lk
AN 84354470, 2022 4E 7 H 22 H, AEldEk
AR EF AT H BT 041 128%, 5 H IR

i 0.91%, HATFERT 0.49%, IG5
JUE . BUE 2022 4F 8 HIR, MR b E A
AR L R I R B B 90 44.01%, A ) 2%
TR AN AE S E G E - B ERE RS
(BLFRIfR “ESREERE" ) CGELHA
1) .

23] 7 o [ AR 4R T R AR P R R
Cofisdll, FIERZCEIERNEAL . HTARLR TRE R,
ARF=ZRFENF. HE2022F6 AR, &
FIABANRERSIEE. M. Rk
FRLLf iR REER ] CPE MR 1-2) .
ﬁfmﬂﬁf_é“%AﬁFLﬂm — BT
ml 4t

fkw*’O’! TP,

rea] R RVEN 4613.00 2

JC, FTAEREE 1786.64 120 (& HIRFFL
% 598.371270); 2021 4F, A wSElE b
A 2786.27 147G, FliE &40 336.56 7.7

HE 2022 £ 6 AR, AulEFHETLM
m%%mm%ﬁﬂwmu%MA(Q
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AT SEEE SN 1118.08 27T, FliiE &40
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£2 5% T B AR G TR 2 e S B0 M L v o5
ERFEE N A, HUEAER SRR =
B H 2 ar—WEEAER .

C1) fRF PR Al A 5 ik F AL

A (55 SR IERR 9 3 4, DARE 3 MR
FEEN LAY, EE-RRER, AFER
I AR AE R | ARG, sk
2 A B A U A AR B R e

(2) ZE AR AL

AW G2 b v o 7 B E SRS, Rl
KA TEGIAT S, AT EH,
2w T BATIE SRR SR R L R R AL D
ZUIER AR B EHLETHERET T E
H AT, ELASSZBIATAA] 368 28 S A5 ) S R B v R
s B RS AEANE T ) R AR R E
WS ATFLERIAT R . AR PeE sIE S AR
¥, REATE HHT 10 325 B4R G s
FILIE A 75 0 o 388 3E ST 1 42 400K e 4 9 AT 10
MEUHREEE. £ FMREXAH, #HAq 4%
EEEFRAEFE SO AT, T F 3 HE A i A A
FE BRI T2 AT FILE R H 2 S
EiFsa -l

(3) s} 2R

TEBE 12 AW, RECTHER, 2
71 A5 AL 24 IR B LA AR R 2 DR R
PR B R m R AR e (Bt
€ _EBRAE B A ERAN) a2 5 T
IG5 IE SR AT st it
MEEA.

(4) T [m] AL

o B KR 45 BURAS AT IR 3. ARl
HEE MR S IE, MR ENE M R SRR
(1) R B T T AN AS R A I i 5 (W) 7 3 A5
WAL, HARLERIA BN E ARG
SRASRE B G B AN B BT RO R, A
7] A BT A 3 AT I ]

2 0] R 2 AR AR TR A5 RSk A
i Ml 2 vl ) AR B Bl fih s i B O B

. B AT AR SR A
ARLZEIN, ANFIH AU A RS 2 AT

A B 555 P L7 T8 BT A 3 BT S5 ) T
A

G 1B AN AT A B FEAL.
EIBIE, FUEFR SR R i a3
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. B F RIS A2 B AT B IR

2022 ELISR, HEBRHEEER ™R, H
NEES 2 REUR, AREZmB RN, —FE
E] T2 8y = i R AN it 1) N EE T i 7
SHCR, P ESE AT E AR, “ Rk,
FaTiU” Wl MR, BOR R IIE Y
SERT. TEEMELCK, SRS SR TR
#mhdi, S&FTITRD#E—ENKR, Tk,
4% BE SRR, & T REH—IF BERE
i, ARG AR, E
OETREIPIE. SWERME. ARELET I
SREISR,  dRER IR MEGR M 1%, &7
Ao KL, MRS FEITAE S X H .

ZEREF TTEA#—FMR. &P
5, 2022 4 EAAEE PN A= S 56.26 112
JC, AR, R 2.50%. Hi,
ZZFE GDP FIEE (040%) B—FF
(4.80%) KWE[FEIFE: 2R % 2.60%, 4k 2020
IR LORE IR L A
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o 8) i AA% AR BAR A

Al 2021 HF_FEE 2025 2FE Y E T HEHEE

S 2021 i 2021 £ 2021 £ 2022 £ 2022 3

ZZEpF =FfF Pu==pE —FaE R
GDP 8% (F{Zx) 28.15 28.99 3242 27.02 29.25
GDPHIE (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
AL E T HE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
BERr=REHME (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
FEHUFEHEEE (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
T (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
ElEAE R (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEHRGEH (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327 -0.70
HOE (%) 3851 32.88 29.87 15.80 14.20
BEOME (%) 36.79 32,52 30.04 9.60 5.70
CPI BiE (%) 0.50 0.60 0.90 1.10 1.70
PPI #i8 (%) 5.10 6.70 8.10 8.70 7.70
HE P REE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEARE (%) 21.80 16.30 10.70 8.60 -10.20
—ARAFEFE IR (%) 4.50 2.30 0.30 8.30 5.90
HBURERIVE (%) 5.00 4.90 5.10 5.80 5.50
£EERAHTXREARE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

ii: |L.GDP 4033 4 F4h, Jbdiggh RibF kil 2GDP L3EAMH L, L EEREMITE, 3 dois, #oBEBnii
PRI dAEEA TR, RS K R EAMAM, SABERANT LRANE D RIRELIEE; 62021 S4BT HTAARET

PEE
FoatfiR: BRSO EAREE R4t B fo Wind 4445 4632

=XPlkd, B, B 2EEEW
BR. 2022 4 4R, SE—7oll 8 (R b
K 5.00%, RAVEFEHREG: £, H=/~
A IEIE A e 2 T4 3.20%. 1.80%, % L4
RIS P I 385 (ool 6.07%. 4.83%)
MIEEIERERR, SZHEENE. 6 A, T
RS e =R printe, R AFaikE
&,

FRGERTESESE, HRTHZIE
A, EER-ReE/MMEEE, H
DEARFEHMK. W rm, 2022 4 F
FHSHMBREELY 21.04 HiZx, FETF
FE 0.70%. Hr, ZRWANFLFE 7.70%,
RGN, AW, 2022 RS
[ [ 7 B PR B RS- 27,14 Jifeot, |
IS 6.10%, kS NMER AR, Hhp,
J P R R R B L R B R A,
EEL Y “Farak” EORRSNERINER; ik

, FRHBHRE
ik Ao 2019 &

Wb E s, BT S, BTEE R
HF AR R MR . S
JiiE, OB RIETIERK, BEH “Vv”
B A 3. 2022 4 AR [ et O s
& 3.08 Ffz=m, FEEHEK 10.30%. Hd,
173 Ji{2E50, RIS 14.20%; #E10
1.35 Jifz3Est, FLLIEE 570%; %502
3854.35 &3 It

CPl & HRLLAIE/E =, PPl & H RIHEK
IBFFEEEIPE . 2022 4 R34, CPI St (A b
K 1.70%, & HELLEGESL F17, 5400,
AR RS B SIS RIEL R FE, 75
L N R AN P C S S e e 3 R 5y N s =
PPl ZilFLLHIE 7.70%, Z HERIWELGE
R, B H R LE R R R R R
Wl ENWAIER. BEn T, FasRE. &
FHlmEMAXIT LM REEE K. g
PPI-CPI BYTJZFEWCE, (kg Lkt b
L) NEEE S, R A AR A A TR
ik, FEE LA R,
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o> E) M BAT TR R AR

HESEEEY K BUFRFERBENE
RREECHER. 2022 4F 44, HE
ML 21 Hi2T, FE 326 F12t: 6 Ak
TR B (H) L 1K 10.80%, B9 ik A
i 0.50 DNE . AIE, LARER I E
BUORMFSER B MECREN & H, BUR RS
REEE R EL & 18 2.20 Lot ANRMFERFE L E
6329 1270, FEHRLREY IR E B T HEE
R Ak Sl 5 E) L 22 18 3913 {258, 7R
RS E Y TR — i . RN R A
AE TR -

B EREH . RRERNEMIHR.
2022 4 g, SEH-EAKLFERAN 10.52
HALTE, fHEA ORI RIE R 10.20%, &
TLE T EAGRE MR T 1.84 JI{ZIGHIYON,
TR, P — AL
ARG 3.30%. SCHJTI, 2022 4F F4E 4 E
—M AR H 12.80 Fzi, AE
5.90%. AR S0 H S B SR 6.
PR 17.30%, fMok 0 R
11.00%, TAMEREXHK 7.70%, #HEH
M 420%, HE{REMEE Y K 3.60%.

BRRVEAFBEHMA, BRIEAEKK
2. 2022 F LA4E, SEMBUEE R FHE
HN570%, mF LER 050 NE 25, 4ok
Rt E K. 2022 £ 12448, 2EERA
EIul STECI A 1.85 F T, SEhrfE Hbé K 3.00%
EEFERAER Y 118 A7, SehrlE ki
1% 0.80%, J& RUWCAFIE 257 B K2 et
Wi 5945 FIT A 5%

2. EMBEAGIFATE

RIFETFETESERXE, HELIRT
R, 202247 828 H, hith ks EE
Theil, B T PRENSFTME. Wi,
SIAvE S R R, S ERA. KB
ST WER, HEEFR I RGEE, &
Aiamilk. B, (REFLFIETESBIXE,
15 SERUR AT EE S . EBCREAT KTk L

BWAER . BT MECE A FORF Mt ST R
AL, M EUR S 4, S
BUR AR G I 545 PR . 1% M ECE B4
TATEFEAEA, MK S s, H
UF AR PEARAT B30 (5 DR ol 14 e e V3 1 2
G BEEEFEE. PN B E YA E PR g
S, NSl RACE APk R, X
R VG S X e S B R B S R B

SEESFAEMEER, BLieE
5.50% %A TR E BEARR R E MK,
2022 4E BfsE, TolkA:r=. PREFALAER=. B
SR EE LT IRREEIL. 4 A NESm
“V’ RIRBER, RREFE—EMFH LK
e, FEBEE BB RGEEESR N, =
FESFFESEBEE. B, BEAEHO
REEFFRISCEEAER TR, ARG =, S 3R
B o5\ aa IR PR E 1B 0. BHCRE, X4
R A 2GR RS LA, MR E . AN
SERFIEIN, ER R, ghhid. 5
W =EIE N, B oA EE it
B, SELAAE 5.50% 70 4 T F A0 1k
FE R S A

M. 17k st

[ A7t

20214, KRFERKIBTR, THE
RIBIR; KRATRARE A Ao TR 5148
BHRES, 12Xk FRERNEE, Fien
MR FERAT S, 2021500k, KENS
BAHEKERE GEER B TRESEES.

TKIETR R IATIHI, 2020 4F LUK rh B 2855 52 51
et At i M 4k 8: F 47, 44F GDP [
B 2.3%. = R YERE © B EARE T 3R
A, DECAME: B R E R I
—EHE, 2FEREEEK 7.0%, B
2019 R FF 2.9 N4 AL 2020 45, of [E AR
T HE I T SE AR U BE 1K 3.4%, B2 AR
I8 I 0.08 ANE 2, RAE— I A A
TIEM. BEE, ZEWEm, s ik
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A S AR

THEEZH—E#n, HEEEGESHEH
J2i . BT SRR R I R — R AR
FEFEI, b il B FRA I TR,
2020 FAFERIE T R B A2 B e, 1)
TREFHEC.

2021 5, [HEHERRE CRERF) 5k
BT 4.9%., Fob, A 5 b IE R R
4.4%, {HIEEFFE IR, B 2020 4R R B 2.6 4
Bor s HEEREE 04%, FALLTHRIAE
THELe RARIRT R PR, KT R
PRI

KPe b T, b K YE b 15 BT 7T
LIRS, WE 2021 4R, A EFTH T
AR A ek Bt 1622 4%, sebravkElH g fE
A 18.1 2. 2021 E4[EH 21 4k yRH
B, HHaBlr=ae2u7E 3199 A A,
BEEFEIT TR, FENGEZE. TR,
L7 90| N N B TN 715 S 2 o -2
NE R, FEREAEINTIR, (e
Bt B, YA TSR S e —
FERZN . EAERE, KIATI =R E 218,
(X 2 o) R RAA S, = T, AL
BB VU M X A 1 v e e
BZ, RICMBEILFE T F=Reimems.

FRA=ECH AT, 2020 4E 1 A, TAS# AN
AR AN LA R AR e A 77, R RAT
FFs P EBUR . 2020 4F 12 1, L{5EERF0

ERIERR LT B E

BRI P (FOA ), SR DRI PR bk B, R HE b
FFEF A, PRI RS, hE
A0 AR PR RIS I AR . 2021 4 A5
FYREREXUS H bR, 25 MK gt s fie el A e
HH, BN HE, EBE 0 E RS
FERE AV A ML, B AL BRI P B
Sy AR e . LIRBUERTE ST K
Vet B MR ATE B Bk — T 7.

2021 4, AR & 23.63 {40, [FLL
W 12%. Hrh, —Fa 4 B S XA R A
K&, aefIRlER bk EFb: N —FE

JRAb X T “REREXUE " ORISR )
e BERRSSFEGRFIRET LR TG =
vt SRR, KT UG RRAL T
2022 5 1—2 H, JKIEF=HE 19933 Jimi, [tk
TFE 17.8%, — 7T R L RESE TR
% HFREHE— K, R TR 122%; 55—
7 THT AR T R R 1 3 () L S 8.1%, (HES
WL, XA T RIREATIR, [N 24
AT A4, Bl e e BECR
&

2019 FELEKEEMTHEERAR RN
EATHIASR, SREFELA, KRN KkEE
FretEhnisty, WEETHMERE R, 17
Al as . 2020 SELUKR, KIS 246
B fa ThAS 3 — RIS el e 1 S i A e A %
B 2019 RSN R, 4 AlR/MgEETHES, 5
—8 HAZMH KSR T ;9 A GRS
RIEEAETT, K FrEEm . 2021 42—
T, AKIATIHE R ZE, B KR XS,
KAt [ LeA B R B, 3 HIFERETE: 5 H IS
HENKZE, KRN T BN TITEN; 8
HIG, @R _Lak({E fteh 32 fe e pUs S BUR R
ML, BUEKREETREYE, SR
B ONWE EikbEmn, KV R RREE Rk & o s
B 10 IR, 25K B AR AN R KR T
Sem, KIS RS FREE R IR R

B1 2017 FulkPEREFLZE A TG
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2 3) AT R R AR
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FAtkA: Wind

2. E#HEBRRAHE A

B RN R S A K RAT R 8 R AT F
REH, 2021 FHEMNF AR KX, SFRRA
B A A —E R B,

BEBAN R TTT, 2021 SEH], KESR B B4R
2020 FRFFEE®ESE, HEA2 B, FWUN
FEF R BEZE SR,  [RIN 7R ECE 2 R R
PR, BURIBURE - BRI,
BHGRTE, BRI ETRES. 2021 4£4
HULK, (I RE 00 R R i ol 7 SR M i
PETb, RN e o SR SRR T TR A e
H, HmMtTRRERE, RN ERESETE
P sE . Bl I e A s U 5 SR R R A
AR R AL 11, BER O b HF UG Bh
(B 2022 4 2 H I, BN % 5 LL s {1
K, b THMFEM. 2021 4, KIRITLFE A
B R EE 10.0%, 3232 R B i RIE -7
X I Aol 147 Rl A 4 ) SR B T B2
B3 2018 SFuiRit s mae 44| (B o)
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o
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i EEBEAE G 2 A 1Q5500, L & ) A 5 R
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I, kAt E s, BT KRR 4
b3 5 R BRI EGR F & A, AKRA
{7 88 Sl AU A b Rl AR B i B AR ]

3. TR

2021 F B3RS Z B RS R A &,
ATLEAGHELT TR, Z0HFLER
Fo i X LHAAEY 2 AR A2 B T &, it 2022
FEFR T EIRHE TR, LA,
KIRERIEH AT .

20214E12 H AIFHEE EBARUCE TES
WRAR, AL SeHERE “ DY 47 AR 02005 K T
PRI E e i, & R T e Al R i 3% Bt 2022
TERLE R IR TR, KR
R RLE) B B R

(AR IETERE], 20214 5 HF= iR B 52 E 5
A by, AT AR T TR,
20214F, AAERH TINAN9.891Z-F 7K, [k
TEE11.4%; 4 H b 3 b LT R aA 97 54427 Jy
K, [FIHIEKS52%; 2EFER L1014
e K, FHEEKI1.2%, FHit20224E4 R
T H AR IR R [RIN202148, 30040 532
2 P M) B AR TR AR A L R PR 17.1%, Tl
20224 G B TR VR RF2E T, Rk
20224 b I O I AL R R . SRESK
B, 2022455 e 75 R B £2202 1 545 B
T,

B XA AF I KRATLELE TiES R
“ERERT GEMMRAEBR, #hTLER
EBAL, FRBEARRTLEH L RGF
B, M “BEET “HEb T BATeRE,
KIRAT L& e 6 IRtk AR RUE A ik —3F
Ak,

2020 4E 1 H, TiEHRA T GRIEBERET
b B B S R VR LB, BT T KR AT
b= Ee R EH . fe bR RSk B b
ERfEREF. 2020 € 12 B, LEAEAM (KR
BT R B RTINS (IBITRD)Y, #E—
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3] 5 AAE TR

FE [P R S0TS Be i T A DX 80l 5 e 7= 15 49 Fr
e BRI, FrREE LB 2:1; AT
35 KA BL B v B o K B 7K U8 2R 2 1
H, Fraegftbil 1.5:1.

20204E9 A, £ L+ HEBESERE L,
o [ e (A B v [ K bR TR
B, ZRAGTRARRO) 4T 2030 SR RIS BWE(E,
L5 15 2060 4F T SEBURETOR L AR PR ATk th A
CEARBHEER EE ATz . Pk e
Al HE R e S b KR L B
FOKT . ST Sh R A R R AL 7= Rk e 5k
HEERRIE. AR, TRERHE. AEdERH ARy
T 7K <7 B v (T A 0 £l 53 S 0 g o e i

TASHF20215E7H20 A kAT T TALAI{E

B, BREERSH

1. AR

N RAEFRENAASEFRE T E.

BE 2022 4F 6 AR, AFSUCTEA 84.35
{270, #2022 45 8 HIE, IR A g
S BRI B RE L L 44.01%, 4 7] i 2%
bR AN E S R E R,

2. UMBRFE S

NE R P EEMHITLT RS —L, A0
X SR KPS A 4R, BitFFEHR
Fodk -84, MERAMEHN, FHHAFLE
ARG =K bS8k,

.-

I

HERE MR AT RO, T
KR BBl PSRBT LR B EE, A
K, AAKIMHBEAEE SRS R,
MZERE EUHT AT, *KIRIEH P REE Sl BURBUEY K, BT AR, AR S
RIFGHR (L T 52, SRR T ke e eekr MR GRS, A FKIR R RIS TS, 1812/
MAAE R R B IR IERE . Fro=pe . AFEMEHEIRERFAEHE LK, &
BB AR 20 130K, ekl REMHK . RILSA. Wi ORI X
PR FRUKIRBEE P R AR TRt AR, 3R T K LE
B, ARITFHFERTE R B Rl
AT R .

BAGTETT 2T B AR YE B 3 AT b 7 i B e s
THERTRENY . ZIHAN 3 BAE RIRHEE Tk
fie B H st pRY (LEHEE (2017) 3375)

£2 OHME 2021 FRE) B A T B AR AT

ARER EEEHSR | £EP AR _
Ty 4.34 {2y ,
ARl 418 LI FK :
- 1 aer 0.35 {2/ k
AL KR St s roe
SEREEH alir L P R |
iR 0.09 L3 FH P
=y 0.20 {21/ L
TR 0.11 {230 ji %
JL b R 33.58 (LFEH K PEfiEth s —
alEali=R v 6.97GW
5 RHLE Bt e
itk PR RALRHEM A 12.68GW
Fl B HELTHE 122 Jiig
S —
HEER R 218 73l
Er L TR £AAHEALKRRGA S (D TEARS “RLIRGT ), “AFRKET &AL F ARG RS (AT HEMH CRFRRY ),

5
UM LZEART AR H A AT Lk N R OR B ), CTEMHT 28 AT EEHARNRGERLD (UFRACTLES" ).
CBLEET BHEAALARFETRA; PEELT ARAPEEEIAFRAL 2 PEES AL ARAT

S kA oa it
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288 it 4% AR AR

L ECE20214FIK, ALETEREM R R
) CLURRIR “AulEs” ) A8k
B33 5844 T- I K/AF, TEF “HE” M “Z2”
MR BN .

BE202 1R, A A MU 7 GER A
19.65GW/4E. hEESHEEDGRAR (L
Tafe “HEEM” ) R FE R )
137y L AR I H R AL T 3MW KB H
20 5T H M RS R B 180%; Ak, 75K
OMW KUHLI Fr B L 2k, bR o [ & b e K
T APl 2 5 R L JRU P 285 6 I e 40
E21 1 )

TARHORIR AR BT T, R E20214E K,
AR T MR E R R E oA b TR
HERAT (BUF@ERR “HhHERE D, i E
P 3 323 1 EPC/EP Ji =0 /R #2 A B ik il Ak
FRERERFIE BT E . LAEPC/EP N IR )
RV M. 35 & s A 4% 5
Hi25, & H AT R BRI S: & TR B
HRELE.

3. MLk E

o8 FRABAE.

NV 7 e e NS R & K w22 Pt
Al ST A AR RN G 5 X S R R e
ek, BEZIEMEE, ATEBLRNIE PRS2 1
Bl s, 2 5 LU Py 25

REEZEMEG. ERLR (TR
) P B HA 7= ol 386 {1 IR 5% () B 940 ) (A
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163 5) fo (BEULsEA R P2 A 57 4 K e it
MEHZ)Y (I (2015) 78 5) MFEME,
A2 RIREE G R A BUR B . 2019—2021 4E,
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4, fwAfFRinE

AEIRvEL; &5 €l AT

R4 2 ml Bk (A RS (RS ML
fRROY, #2022 5% 9 H 23 A, AFAEHE
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HEABREMHESR, RRMAF e akiE
Zridse, PR JELTE R RAT.

WE20225F 9 F 25 0, BKAEEREN
DT ERFIN SR ERIAT A B 5

7~ EESH
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B MIIEPATESR 5 £, AFMUHSHA 8
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2. FHKFE
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HREEKLE.
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O8] F AAE R RS

WA S BETT T, A A 1 AH R A TG
B, OMRETTER. RO, KRBT S
SHEMMEMNESHERN S RESHE, 5
T 55 HEAE

T BRI, BTAR TR AR
Z, ATHIETRETFAMNEE e TR
TRERIER ), AREANT. MEME T
T A 5 T AN B E ik

CREFFEEL, ARERETAR R
F P w) B T ERL i R R T R R A
iEe AAIBET CLffEr=uTbE)y M (o
B H 22 =S INE) S—BEistr
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t. EAEM

28 KRR FEAERAT, KRIEER
BREFEFRCAR, AT ESRR*R
AR E T FAE, AEAE EARRATLE
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20204E 8 H 7 H, AR 5H A B EHRH
J& 42 T R AT S T — o S i 2 7= g 3
Wil FIRAT SR F KR, &
FiKie PR KR ErP KR, R
R K47 T o EH AN 0 477 . 2021 48
9H 29 H, RuokKiR#EENE, TR
AR P IEOKIE . BT KYe. TERIAR Kbt
KiRHRENS CTF BETFRILKEST.
2215 11 H 1 H, AFHESEAE, Rk
TR FLA S W B RAT I 73.00 AZHEXS 7
RIEILET 2021 45 10 H 25 HEEd EHFS: 5
ICEE A PR SR H I 7 A 728, 7F 2021
11 H 2 HFSEIRESHAZ 5 B Eii
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LB = 77 QU SR BB 7 B e M P Rl R 254
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202244 H 16 H, TEREMEALNER,
e $HE BRI ATIR 7 (LUF s

CHEELY SRR A BBRERE
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et A CBURTEFR “ & L5 B
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THEEAIR AR R 5 — A B 7e b
A PR A R A8 88 A BRI R T IF 7 e AT PR
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CEAR i AR “rp 3% 27 B ds o B s TRy
MRS AR AR PETE LAESI
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2 8) i AAE R AR

Al CBUR AR “Jbselat ™). Myl ER T
BEAIRA R CLURTRR “ M atgla ) M
WA BR A CBUREIRR “BRmd =) ik
B HH, hHEERNS 49 255y
BRI | — i m B PRI S, 2021 4F
O H 18 H, HAFFEMEHECIHENE, FX
AVHEATEARMAE. 2021529 B 25 H,
PR A S, LSRR ALY
B PR LR A PRI A D R E
MHEFREZT. 2021 11 H 2 H, $B#EEN
Wy SEAC B . LR B P T LR S AL
RATHI A B SAS B 4 60 2 8 7 8 % D 1
T 2021 5£10 A 29 AfEh EiFH Sl 4
HRFAE LB il 5r 2 5] R E e BN BAE T
.

20224F T H 1L H , A [ A b TR A
TRR, v E A T il i h g s e T
W BB AR AR (BUFf#R “dkisp )
FEAL AR 0 oh [E 2 E bR TR AL 77 A
WSS TR AL, B 20214E K, o E & E bR
AR TGN R [ R 4 £ T L

2022 42 8 H 26 H, A7 T4 E bR
FATAE, WG E SRR RS
FRA] CLAF FRR @A i 78 2B AT e 3
BRSO [ I ) A BIE AT A A A
KIEBE T B BRA T CLLT Rk IR
(1 100% B0, HEiLXH M 36.47 {258, Hhbl

RAT Wt 77 SR x4 o B3 5 xS i
85%, LAELG SO RIS o R 58 st i) 15%.
2022 29 F 27 [, PR EERR AT A FRIEA
U HUREE I 9 b - S A0 S B AT AR FE R
UM B AL TR, AR S M s e B
SR ALHE S 77 o) IE3CSE i, £77E - e 1

N, EE5H

1. 23

DA EEELFHELERRKX, Tk
ERE, THESFRHBE. 2019 - 20214,
ZIAABAAEE K YH, TLEBNKLD
BK;, RARMEEIBAEFRAERTAE
Y, N8 EELAFERE TR, 202251-6
R, 2878k EUNFelz b LA R GH T IE,

AP RS R N e S e v v paah & AP O
= AR B R H 7 AR R o, 32
REEHMEM . WA TR AR S E

e E BT M A k. #E 20214
&, AFDKIFERELS. 182 M/4E, 7 iRk +
FERERIATSALSL T A, B R R —

2019—20214F, AF EEWFKIC N1
K, EWEEHK3.68%, 20214FEF &
7.77%. EFFKIENHEIE K HES K PR BN
R T A A B R N HE S A R AR e N 8
KATEL.

L

e

A3 2019 - 2021422022401 - 6 A a2 8) 28w SO B A LA B (B42: 124, %)
2019 £ (ZEif%) 2020 &£ 2021 £

2022 £ 1—6 A

EHLS ‘ .
BA | s [ EAR | KA | &k | BAE | G A | & | BRE

SERbEEE | 185398 72.79 30.00 | 1781.59 70.13 2860 | 1853.22 67.69| 25.66| 685.17 61.28 19.35
AR 289.17 11.35 27.86| 385.45 15.17 3037 44167 16.13 29.75| 212.68 19.02 28.77
Iﬁg‘* 354.49 13.92 19.92| 322.19 12.68 1791 317.00 11.58 1548 | 149.08 13.33 17.23
HAth 4922 1.93 13.90 51.12 2.01 17.64 | 12578 459 19.10| 71.15 6.36 19.55

2546.87 | 10000  28.04| 2540.36| 100.00 27.29| 2737.67| 100.00 24.84 | 1118.08 | 100.00 20.87

B AR, At TSR LARAHES, BPas T ERETARAG LT Mk PIEHE R )ik Gl AN LR RS

; LARARS QLSS AR TERAS RSB SME, ST BERag Heich; 2 RALEE WAL AR
8] R

y (BRI SREY 18 1 AR

M E WS RCRE, 2019—20214F, K B, HUGNE F SIS b & e E R
RHEE AR (A5 A . BB, P A TR TE60%LL L, 5 Y 38 Sl A He FE A R

CENESRTON =/l NPV TN T ES

H RSN, EERBEETIE
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o8] i BT R AR S

SERA, AERENEKTEG B e
G AEE SN BRI, SR
BURMEI T, AnlingEsiig, @A
B, HZEEEw, TREARRS R AGZEE
b A n) Ffhol 4 BN R R B . MR,
W NBEENIAC,  FE R E SN .
EBREFEITM, 2019—20214F, 20 Kl
ol 5 B FFBAE R [, 20204 5L il 2 b B
EHE PR LR MR TR, 20214
KRl R AA B B S A L R BR2.94 N 40 55
LR L BB AR A P AR ik
B BMRIERIR K, 20204EH K 52 5
Fro B LA TEG TRERARMR S E R
FRIZENE, R R B A
L b, ARG BFIRFSE T,
20224F1—6 7, SZ NUFT R TR, A
AlZKJEAAEL FRSES SR TR, BUEAR
B BTN HE R FR9.87%; 2w i itk
SRR E A, BRI E RS ST S A

2. HEhiEAIR
NE LEARATRT A ARKREAEFE R
A4 ) Eabidita sz
2019 %€ (ZAiERE) |

FAAE, FRftie, PO AR,
MARRH R F.

FLG A IR G A B K . SRl R
g, FERREMOSS A SR,
£ 2021 FFK, A A EAKERWETT R,
KIEFEEELT 5.8 {4Mi/HE, i ShiEe ey
4T5ALIL Ty, BB R S —.

AEERMKE, 2019—2021 4E, SKIERE
fir b e sh B, AKUE BB D B K, %
TRE ARG E , JE RL Tl AR AR RSN Y 32 3 ke
e i R N BN TR B RGBS,
RN . BRIFETTE, RKYE S ERANR 5
B AR BB R I, 2021 427 BRI
BUR, FELRERAT RS kB P AR T
Bt EEHERSEWIEE TR, (ERRA T4
mACTR. 2022 FF 1—6 B, Z/KIBHEAIGIR
EEhEl NS AL R/NIE S e v b SR 0 NG A
B 16.35%; ZHER M ERFSRZEm, Kk
B RN 55 B R 2 R LR B 8.67 N ET 40 55, 7
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HiE (f5: LA %)

20224E 1—6 A
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PIdhiREEL | 517.55 | 27.92 | 2051 | 53203 | 29.86 | 1947 | 50819 | 27.09 | 1499 | 187.70 | 27.39 13.01
G 3549 1.91 71.07 39.15 220 5329 48.65 259 | 4678 | 3439 5.02 47.88
&it 1853.98 | 100.00 ( 30.00 | 1781.59 | 100.00 | 28.60 | 1876.03 | 100.00 | 24.04 | 685.17 | 100.00 19.35

E R4 202 FRERARSETORATEAERET Y LRI FLARR—R, LEEKL 3 VAL AT DA
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J& 2% B Yo R P e sk I A = AR i 1 4%
SEAIh AR b 95 SRR A0SR 2 0 [ K AT
(T i KR A P

MP=gskE, 2021464, AFKIEFEEL
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WA 7 5 T [T ZE 4K B2 202 1 4R 3040 Mb IX 22 R 3
= T5em), AEKEFERATEL w5
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E ALY 12202150 £ B XS L3k
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AP E I RO A R, R
A RO A RA . it mhess, K
AR 2 5 A R A 120%~30%, HdoR Ko R
I EREREM R B A T K IR AR PR 32 38
BREL HREAREY A B A (K135%~40% . Hi AL
REKRAE I E BRI, AL
AHI5%~20%. AT, 2 a1 344 K

I B IRREE S A 4, AR B G A
ARG R BRIG N fe, Ht%—
ENEZR

REARAGKEREREETT L, A7
HATR KA RS 110.6 20, FTREETH LA
AE 282 MR ELE, AKABARAN
92%. MR B SMEER, 2021 ELL G5
it KR gk, Sl 2 TR I RS A -
Tt BRI A BAGR AR B A & e,
BUE 2021 LSRR F=piA L T), B 2ed5
HR . ARAEFERTR A, B A
MEHE AL AR IS4, 30% 09 ) i T AR pe
SECAMRARURALIE S . BB
WENES L Fl i R T KA R .

o) H A S K s R, BT X
BRI r, GE—SHEM BT IRAR R, 7F
KBRS, Ryl 57 A0 T S E B R R
FEENE, NA) 5% RERAWHET T RIES
TESRER,  DRUERRRLER s (L7 74 R 3R L 1)
KIGH . SZRTAF MR, ISR ML
[HE SBEREFIE (R

SRR BRI ST, AR R
DR i 7 2 AT 45 5, 0 A — e (e

BEA 2 V) 1 R SRR SR M I the 20 56 17 £ B2 25
(7720, A LLZRI— 5 B o e

(3) Hits

2019—20214F, 23] KRBBA T4 SR F
Tl RBELGFHERABE, FRMBEK
Lk, 2022F1-6HA, £ FTHERETIHE
T EFHAKRERTYE, 28 KA
BREFHEHH —ZRE TR,

REHTA A O S, PR AR AR S2I 4
FE AR, SPIBKIRTE (L 4351 X, B9y K JEAE
AL R YCPGA LXK, b kiR
TR EIRIT WX, Ky (A3 EHr
SR, TEHEMETEMX, WL ERE
H AN T e X 2 B E T A S .

MEERRE, LT RT LR
LR, 2019—2021 4, 24 5] /K I M 2Bl Y i
FREE. MWBIEMERE (R SRS IER
BEEEE 14D, S e A7 25 S
ko 2020 4, AR i KRS
SFHREEm, FEROKE. JEKIE. PERIKIE
AR e 7K U8 e 3R K B2 2019 4R35/
TRE HAbP AR, 2021 E0k, 2
wARS IR LBk A P AR g RS, A
)R R, AR % B KRR SR
R AT, Lepdb K P A A e 2 ke 4
BHNBIRRR, TEABNR=E e
A& SR X3 N T 7 3 e v A T - BT
LRSI B R, 8 K R
& G priE I,

A5 KRMAE. R L FHHL
($43: ATk, {22HA)

P | 20194 | 20204 2021 % fﬂ—ziﬁ

kg | TR
R | an 3.91 389 im 1.46
; Fefit 1.12 1.12 1.12 0.39
Rt

AL 1.12 1.12 1.12 0.39

FArRE: R4

2022 F 1—6 H, ZFFH~ETHRT
PESEIR, 20w KR BB BRI Bt R L 0 T
b 13.36%F1 17.44%, IREE L= RAG) R L
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INSR P et

B RBRE 23.89%; KB H B 4% @ Lok i -
%,%ﬁKWﬂ?E@Mm%ﬁJ%&ﬁ%M
PO, IS Ll 5 1 TRt et Y 6 4 [
ZN R

3. #FAHLSE

E AL TR hEFEHL
FAas B A R R A S AR AR
FABRERAR, 27557 AT
&, FHERBRERE, B46EFHE.,

(1) BFEH

R A FE RIS
w%%%miww%#%ﬁﬁaﬁﬁ\%%ﬁ

B TR I B R A B A P R
ﬁﬁéﬁﬁmwmmiﬁﬁ%%m%.ﬁﬁm
VAR UM R E A CRE. #F
20214E ), JbHT A F AR SE = 33,581 F
K (CEBEHFFE—, 2019—20214E, AERM
HOZEIC, SZHH= 0 H 7= A 0 4 78 4 B
Sema, PeReF S IESE R

WEITM, JLHat B g asiEgy s
ft, DARESERmEEREANE, CrEd
[E L T 3002 K EWMHLIE, B A A i fn
FOEMIXEL T . 2019—20214F, b s A
B EIIETR S R, P Ry & KT
HELENTSAE, FEFTFEHAILS. ¥

FrFIPGE X

A6 2019 - 20214 3L #i AT A F L (B4
WTRFHK. ACFEFRK/IF. %)

e 2019 £ 2020 5 2021 £
e 27.52 2824 33.58
Fiie 1 19.94 2033 2423
i 19.66 20.15 2378
FEREFIH = 72.46 71.99 77.78
FEHE 98 60 99.10 98.14

Z 2NFFEAARTF T EI -, LB A, A hEE AT

e SR AR
FAbAE: d

BUEFR, AVBEREMRIEERE, &
WHIZ T, PeReMB A, PR R
BEACE, &4 SRR,

(2) EETHER B B £ 4k

O A AR R A R A PR
o\ (LURHRR “b#HEE” ) . PEESH
FHERA MR AR CLURRFR “HEEH” ) L
HP R R AT B 7)) CBLUR i fR < o
M ™) 208, FEhh 452 KU I gk aaf
YEI AR AV 45 UL R ONG U b e R 2
HER RS . KU T, 202 14R ),
o E A R R R REN6.9TGWIAE, kR
oA B = BE A 12.68GW/AE, 2 a] R H
refigtt S eE—

i72mmmm$amn$kﬂﬂ&ﬂi&%ﬁﬂf&ifﬁm

s 2019 45 2020 4 | 2021 48 20224E1—3 A
5 HR R | R | wm | PE | &R i )
RARHE R EEH GERD 2850 2888 5528 4979 4434 4462 795 909
RARRM F-PHEE OER) 8218 7941 12369 12343 11877 11424 3392 2150
CNG S (FH) 39 38 37 33 12 12 4 4
FHRAT IR (TR 585 576 583 620 544 560 192 167
BT 4R (k) 15796 15649 14338 14059 15830 16062 3289 3081
APHAED REERTRSE (FD) 48425 49318 24742 26314 29149 29836 6772 6719
AR PR () 45350 43550 54845 54383 91200 84965 14824 15426
s LR RS () 38561 35398 34905 35315 38718 41106 6090 2080
rpTR A (1) 44214 41059 34714 33687 25409 28278 5099 5672
BEBNENG S (i) 24582 25348 16713 17465 13582 16585 2626 4042
PVC & CHFE kD 625 614 741 735 725 725 81 75
NGy D2FEI 65 0K
T kid: oaiEu
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28 5 H A5 R R AR

2019—20214F, wpEEZ IR RREE K
AR R &t s AR,
20204 R KIRA R, FEZ Rk
RS BTG 20214F 52 AT AL 33 4)
gk, FHRGERGHERE, R
R 2B Hofth s R B P A A B
Bl M¥sD, P8R R KT

Al B B 9 K W& BE ST AN S S R AR
o OB R I A PR AR R e 4
THERASRKE, i IMW-8MW [ 6 K&
Blp=fh, ST R R SR ARG, i
UL LSRRI, PR ER S
HATER T A RIERR, Hlmism . Ak .
WEEA. ILIHET. LM 2 R L -+
PR, R T EEMEES T, R
LM P Tii 3 S St 10 4R R —.

o) BT A A R K BT AT 4 el
EAZRFEPFELL A E —. FHEET
JE T2 Wl 2R L BEFE AT 4 A TR o ) R [ 5 Al i
WAE I X B R Al L 5863 R

A8 2019-2021 2202240 1—6 ] ¥ HEFFH £ 4B HHAL (£42: 127)

REACEEM, FEEREMAES L O, 4
F AT BB ATV BT R Al - S RLE
uhi, ME—MEREERPL, AF@ELT
ISO9001. ISO14000FIOSHMS & R IAGIF, 75
ISR 55 B BRI A A o [ A e
FAENYAENUFAIE, 75 5 B 735

B

4, IRFBELBRS

LKA FRA B R R R B I
#o0, 2019-20215, 28 TEBABRS LS
HELFMERFHK, EFARHMALLRSBH
RAXR—BENER2EEE,

2019—20214F, ) [EHFRH% G R s
I, SRV A P2 THR DG K = B T 4
AN EE TR g VF 8 & R8I B 1 e,
202 VAEF B A EHA e 8 4649.11%.  20224F 1
—6 ] HrA A R A) Lh 48 408 129.11%; E
202246 J1 )i, A4 E B ELESAT I 75 ) A
WRRKI2ELETE,

2019 ¢
Bk e FE

2020
Fae FE3

2021 ¢
e R

20224E1—6 A
HEaFRm

| EESGTHIA RS

W= 2022 4F 6 HIR

IRE®iE 238.86 270.37 366.95 119.80 372.63
s thilre 43.00 40.81 48.08 30.16 34.17
R 21.50 21.80 15.13 9.73 13.69
EFEEER 6.77 245 63.61 69.09 79.80
At 2.74 6.45 16.02 7.00 3.48
A 312.87 341.89 509.79 235.79 503.77

2019—2021 4EF1 2022 4F 1—6 H, A% T

AT ARG A

FEBARRRS YN S5 P 5 H 43 5029 5 44.99%.
60.38%., 63.08%71 61.41%, Z &M, 2020
AELAK, BEAN & BORIE S, (ST
o bEA A — s L fl

A9 RBATkANE) 2021 £ B RIS AR R
(&45: k)
A | BEEE

| BRIk

AR IR A

FRERE
16.64

Rl | Bk

9.01

SRR Gy A TR A F 93.79 13.99 0.78
5. #E#HE BRI G R AT 40.33 7.26 0.67
28 R GEHE T, A" 611 [ 1005 0.61
2019—2021 4E, A7 %ﬁi%‘ﬁ'ﬁfﬂ!ﬁﬂ}iﬁt%’f{%ﬂ AR ARBTEEXSEE LR Wind
ST BB T, A B R AT
It B ARSI £ T, Rk,
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2> 8) i 545 R R SRR %

6. RERARE
A B RMETA, A FANL
K.

A 2021 SFEJC, A E A 4613.00
fCIt, B EREE 1786.64 {290 (G 4:
b&mz 598.37 1&-71,) 2021 41, /\ WJ;@\ ﬂ = JJl'j

WAV YERE “43357 5 SIE M), B4y
PR, B EAHEMER, SS= KT,
ﬂ@ﬂﬁﬁ%,ﬁﬂ%&%MEH\ﬁﬂﬂﬂ
TREEARRS ZRAE R, “RBRREMR L
MARide. BRIl RS aEs

YN 2786.27 12T, %mﬁhﬁﬁks36a6féjta
BREE 2022 4F 6 HIR, NG IR S
4wumﬁﬁ,%ﬁﬁﬂﬁ1mumﬁx<ﬁ¢
B FBLAE 647.74 1470); 2022 4E 1—6 H,
2w EIE SN 1118.08 12T, FlifE sz

AT BEFM AR LT ME . BREFREA L. 115.29 12t
LT R, R Wik, R ‘
B R EAL R, - KPRE

A F AR AL, ASEEF
WHRE LR E, IR K G F4H
BR—RER; FRFKSPHRERES, &
F—Z HARBAELR; 28 F 5% R H1K.

2019—2021 4R, A7 EFHB R
¥, FHESHK 1.73%. 8% 2021 £&, &
] G BB, (LAER s
N, FFEEMARE A ARE.

A MEHH

L. MEiL

NFHRAET 2019—2021 4E & 300 & 4R 4,
FHRE B v 45 A (HE%E.L_”UO %k
R R HEAT T Ak, R T b

RIS IS A TIHRMERY 2022 4EJ4E I
EHR AR 1],

£ 10 2019-2021 FRB 2022456 AANE FFE2HR (B4 1270, %)
2020 3K 202 L 2EeAx ([ =FFE

55
E N T A

s | em | &k

BB = 1570.99 3524 | 1567.76 3440 | 1498.46 3248 | 1692.48 34.59 -2.34 442
Uk 292.12 18.59 348.20 2221 309.63 2066 | 417.52 24,67 2.95 -11.08
R R 410.91 26.16 441,92 28.19 469.53 31.33 539.81 31.89 6.90 6.25
Ttk 200.69 12,78 203.56 12.98 21247 14.18 260.01 1536 2.89 437

El %039 2886.35 64.76 | 2989.82 65.60 | 3114.54 67.52 | 3200.46 65.41 3.88 4.17
K IR H T 161.07 5.58 195.93 6.55 27245 8.75 286.32 8.95 30.05 39.05
W%ET (& 1605.92 5564 | 1567.09 5241 | 1677.52 53.86 | 1660.88 51.90 2.20 7.05
Vi3 316.93 10.98 381.56 12.76 45825 14.71 465,70 14.55 20.24 20.10
ke 378.22 13.10 33226 1.11 32253 10.36 322.68 10.08 -7.66 -2.93
ik 4457.34 100.00 | 4557.59 100.00 | 4613.00 100.00 | 4892.94 100.00 1.73 1.22

L RRPASHES . FAATSHESRAATAETPAEE; KT EE. AUAERE RN S ALAD R~ TS, FIERAES . BAE.
AREF SRR SIAEFADF AT 50

AIERR: NAMFRE. RETERZ

(12 *i‘)z%ﬁ 2019—2021 R, oEFEMHELEE
2019—2021 FK, 2 &l ah i P s K, EHEEIK 2.95%. #E 2021 K, &
TEE, ﬁﬂﬁ-?%?ﬂ“ A 2021 £, H) 07 T S 11.08%, 3R BR N
LN B AR N R B, AL TR T f& IR EE M ISR R A R i, B

e ORI, RGO o KA R 30 G5 B ECR e A S, B8 8 &b oy
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28 A4S PSR RIS

37.03 {ZEZ R %4, FENRIT/RLFIES.
TRBAORAIE G T LB IRV S (RIE 5 0 BT A
CGEMAMF AR SR, TR0 854 S8 11.96%,
SRS S .
2019—2021 4K, 2] Wy s sl
K, EHESHK 6.90%. #HE 2021 K, &
) YR R NE B . dR IR RS A A,
TELLA Y 63.82%. 1~2 17 16.08%. 2~3 4
6.91%- 3 fELL 5 13.19%, 2@ #4r SyS g
FOKEE AR . BE 2021 FE, Aait
HMKHER 93.14 {470, THZEEHH 16.55%. ¥
R EE, AR YRS R, X AR REh
TG N — FE .
2019—2021 95K, AR FRFENEEK, F
R EHHK 2.89%. TE 2021 EJE, AFTFEK
BUEYI/AMERE I, FE AR 4 B 40.09%)
FEEFERT S (EE 34.78%) ¥aRk, 2 a1xtfEte
TR E % 6.03 4278, THE ) 2.76%
K IEE| 2w Ji R S A AR — s BB,
23 ] THTIGG — 5 AT BT A AU
(2) sl sr=
2019—2021 FE3K, 4w AR s = ik fF
i, SR E A K 3.88%. 4 2021 K,
PATSIE B ki i it s AN =5 SN E | B g
7 A ] SE BE P JETR B R R A R R
2019—2021 4, 2 " &I 7 Lk
&, FHEERK 30.05%. HE 2021 £,
A IR R I K 39.05%, TR
ST 8 X6 r g A e 5 R M R U O B
PR A w5 30.33 1270, [FMALATE FEfiA
CEAAS 41.29 {2 70T
2019—2021 K, ArlEEE™ (il
WENEK, FHEAHIK 220%. #E 2021
SRR, A [ E B RS, FEAR
(ERE TRRECE T8 2 53 B LS (O
53.97%) FIPLAR LS (o 43.66%) #H: 2
w [ 5E PO N 56.22%, BUHRER T,
2019—2021 kR, AFTLEEF =R
< ENEABK 2024%. BE 2021 R,

&
2
e
fi

o
A
%&

A B TIEB P S K 20.10%, EERFEG

BCA A A P ACSE NATEG 8y 3 AL
Gl 44.81%) FIFEHHL (5 51.96%) 4%;

T Bt 140.25 1270, H Rt &

8.51 127t

A1 20192021 A B A AL (42 124)
AT AR AR 2019 5EfE | 2020 FEfE | 2021 FiS

AR 542 531 6.08
TR 12.70 12.93 1232
E R iRk 96.45 94.14 87.11
ARPEHTIR 355,09 350.88 368.84
HA A 1.54 137 1.38

EEREET 471.20 464.63 475.73
REER 9297 132.37 153.21

W EHE & 378.22 332.26 322.53

i REAEEOEE AN
FRRA: 6 B EEE

2019—2021 4K, A EEFFE TR, 4
WEESTIF 7.66%. #% 2021 FFJK, A7) pzt
BUEHIDG T . A a a2 Tl
R I d e S L SR AR R PR
A AE AR, A AR B8 P Rl (1 453 2 o N S 4R
mie BUE 2021 MRIR, ARHRREE R GE
# 15321 {270, T @A S DA TR
WA, RIS e — 2 i A AU

K12 #E2021FEL S TRESHL ($45: 272)

L | EemEfE | ZIRFE
e o | EERIE & (R R &
AitHE 0 | i, Rl
S BRAT BRI E . &
sl B8 | mepmpmEnsEe
S iee | RIPATERELS . W
Eifd 5.53 {REE. K4
TR 3.80 R TR A
TR 1.61 AR TREER
o s o 68.84

WA ARG 23 M &AL

WA 2021 FIE, A A ZPRE R E
HAE BT ER 1.49%, 2R EL R

HE 2022 6 HIE, ARESSHgkLE
i, wredimi EEREAAK. Hd, T
M 4 AR 34.85%, 1% 5 YAk
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2N 8) 15 4% B R AR S

SR )T R AL 5 S o s
14.97%, THRZANWKRFNTHEMATEL
FTEIUE: FAEICHE K 20.63%, 4 AL ik
SO SR T 38 AT L

3. FWARLM

(1) T #E e

OB i AR AR K, T FAREF
ALBAE, FEHRARABRLARBTLL
WiE, 28 MAERBRT K,

A 2021 4K, AHFIAEK 1786.64
fe.7t, B LFERHK 8.09%, FERFEHE
FrEr. o, HETEAR A HEAG SN
66.51%, DER ARG kR 33.49%., (EfT
HHEP G, SSlTPEAR, WA B
Tl 4.72%. 7.14%F0 41.75%. #E 2021
IR, AR HAMK A 165.46 1270, &N
KL B N SR A0 R fri e

F 13 2019-2021 KA 2022 & 6 A K38 #

#E 2022 4F 6 HIK, AFEEHG
1874.99 1270, B LT 4.95%. Hrr, 1
J& T HRA R TE #F AL G EE N 65.45%, 2 Bk
AW 1 LR 34.55%. BTAT WA rh A 4 B R
W D EUR R R R RS T O Hed,
PSR EE— .

(2) fifi

2019 - 20215 K, 2 38) fitifod k430
REFTHR, #RFEASKERRE, &%
BE IR, FHRATHARE T ZATLE IS M
FFINES, NS EFRART AFELTES
KE, HHFREEE,

2019—2021 K, AW AL T
B, EXEE TR 2.09%. 32 2021 FFE, &
) B S BRI R B, B AR
K, BliishfafihE, ffiis WsEyEes
X

rE &M (45 L. %)

2019 % ‘ 2021 45k 202248 6 AK Egz ‘ ?3';2;: g;g

£WM | &GHE | & | 4K SR dith kil gt W= | mke
Jish fi fit 1953.48 66.26 | 1922.01 66.17 | 1747.99 61.85 | 1913.19 63.39 -5.41 -9.05
MR 643,06 3292 596.47 31.03 378.05 21.63 562.14 29.38 -23.33 -36.62
Fif) 548 167.63 8.58 161.81 3.42 186.84 10.69 201.17 1051 5.58 15.47
REATRRER 388.69 19.90 435.16 22.64 410.77 23.50 458.96 23.99 2.80 -5.60
;ffjﬁﬁ’] 186.21 953 | 281.54 14.65 299 62 1714 | 24342 12.72 26.85 6.42
e 5 it 994.63 3374 | 98266 33.83 [ 107837 38.15 | 110476 36.61 4.12 9.74
KA 347.29 3492 481.56 49.01 565.58 5245 582.82 5276 27.62 17.43
IVARETE7 535.34 53.82 371.86 37.84 361,93 33.56 387.49 35.07 -17.78 -2.67
bt gkl 2948.11 100.00 | 2904.67 100.00 | 282636 | 100.00 | 3017.95 100.00 -2.09 -2.70
L ERFAHTF. BRBF P AERAETFLR YA 5m, SRR, BNER. ENELR— ARG AG A A b AEADARTH S

Wy RAGHRAEGEAT S AEEAD AP 5
HERR: AN MERE. HOFERR

2019—2021 R, AFHSTERFLET
B, FHEATH 541%. HE 2021 fﬁfae, Z
RGN Bl A PN MR R ik s R N )
TBE.

2019—2021 4EXR, ’\ﬁJ%ﬂmeﬁ,}kﬁﬁ?“F
e, EXE SRR 23.33%. aﬂzi 2021 *EIE,
A TR PR 36.62%, TE R A
L I CRTEL ’?ﬁﬁtigmf-iﬂ?

BB (5 57.70%) FSHME®R (5 41.53%)

TR
2019—2021 i%‘:’ﬁ: 2 ) AT EE R )y 1
, EHEAEKSS ﬁ? 2021 FIE,

ﬂﬁ\“ffméf’wﬁfﬁ%ﬂlmk 15.47%, EERA 7/1\
P AR AT 7R 5710 S8 S AT R 1) 4 s o U
FTEL.

2019—2021 4E3K, 2 RAT MK B8
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N Y et

£, EHE K 2.80%. #HE 2021 F£E, 2
"] NATIRER 435.10 1278, BEFEMTEE 11.94%,
B AR ) b 55 AR 0 HL ek b R 4T R E
FEAIRRTE RATIRRIKE LL—E R K
., 1 79.26%.

2019—2021 4K, AT —E N B HIER
ARG K, FHEEHK 26.85%. #E
2021 4ERE, 47— Y B A8 f il
PIARZENEIC, TR R — 4 Py B ) £
AT

2019—2021 4K, & A AEFLSh 5 fit i 5 4
K, FHEAHK 4.12%. BE 2021 FE, 4
A AR B A TR Ak e, MR
AK.

2019—2021 4ER, ISR
K, EWEEBEK 27.62%. #E 2021 FE,
AAICHI KB R GR S K, TR RAFIM
BT R, AMTR TR ATEG K
BRI O 60.73%) VLR ARIEfES (4
37.90%) FR.

2019—2021 FHK, AFNAHESFHRFLET
F, FEEETH 17.78%. #E 2021 £,
D) B R IR BN R B, 3B AR A ik
FFRIFEN—FNEWIATEL MR AE, 2
W (PR R AR A 2022 SEE, EEL
FIRE )0, SEW BT, AT EAHE
I

TR ST, 2019—2021 4E74, /A4
AT, FHEETIE427%. #BE
2021 &, AR 2HfHS 1899.25 {278, HiE
HIRFE 245%, EENFHHRSRE L, Hip,
WS SRR 4.81 MESEE 50.04%,
DTG R B AR S P, % S5 TR
o NSRS, 2019—2021 43R, A
B REE L A %5 B AL L SN I W i 5%
BALLL R L PR, EA RSB Rk E
AR RE T | 450 G

MR AKEE AT S, #E 2021 4EE,
LREMIGTS . KBS MESRS oA

1020.25 {276 1044.46 {ZICHI 2064.71 1Z.75;
NEIHEERE AR, SBaSEALEL
) 6 % B AR L T 64.86% .
56.02%%1 39.18%, HiH%ERT4r 3 LT 3.59 4~

s

B 449 NE S EF 450 PES S

RN P T ¥ L St
(#42: 2T, %)

250000 ~66.14 637 gz 7000
-, 6000
50.00
40.00
3000
2000
201957 2020557 2021EF
= S e CE RS
e B RS o SR T
——— EBEBEFIER

AR AR, KEeFERT

B 2022 4 6 HIK, 24 fsgme -
SRR AMRIE G, MR RaERB AR,
oo, B RE FAEIKIE K 48.70%, TH R
AEEMBLARETEL —E AR IER S
A AR 8D 18.76%, 3 5 3 (1% 45 (2
FITEL AR B H 3R 61.68%, Wik ks
A5, #E 2022 4F 6 HE, A7FH%
AR 65.57%, s

]| T = R =
¥ = O3

7

N
—

4. BAERSH

KR Fo R A A R S 2F A 8) B AV 6E A
oK, 2019 - 20214, 25 Bk kA FeF)
HERRFHEK, BARARA; 2514
B RBFT M 8 8560 F - 8 ALAR & 5T
&) R E M PR K, A8 R B4 B Bdk
%, A8 GFEEA—F Hoh, 2022451 -6
R, 288k EBNBAEEFT KT T .

2019—2021 4, AFIE SRS
K, FHE G 4.03%; FlE 8GR,
FHE A 10.67%.

MIE 2 A, 2019—2021 4, 28] 7 H
SHFEEK, FIESHK 4.74%. 2021 4E,
2 T Bl TRV 340,60 1200, [F] LB K 8.78%.
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o8 1E BT TR AR

MWHIRGE, ARIEE R, SHEA. TR %
JUANA 55 S F G EL 3 30h 14.20%. 44.84%.
16.96%M1 24.01%, LAF TRt 45 2% A
. B, FEEHN 152711275, FREE
7.52%, FHERNTRABACHTEG FEHM
A 5777447, FIHHE 35.51%, T E A\
NAHERHM RN S R 8, IR TR AT
. 2019—2021 4, 2AFWE W HES AR
12.06%. 12.09%F1 12.22%, 4bT-#immKF,
o] A v M ] B R R RE
2019—2021 4, ZF) B {HIR R BET
B, EARHUELECK, 40008 101.60 1278 98.51
f&7cHl 57.57 {470, FEMTARET R
JE, VAR K Y - e E . BUTF R
AR R BRI , 5 F 2 R 52 %7t
SERTIRAE HE %, 2021 R4 2020 4F F % 41.56%.
FE R Ak E R T b B
2 EHEES R DR 3476 1450, 34.94
fLICH 12,76 1276, FEE R0 B Rk 2k
FFEI R M HE 4, 2021 4E%E 2020 #E F %
63.47%, THEF WK AE R T
P, 2 5] B P A 48 S 0 {5 U AL 5% 2 S S
R, RN A R
BB AT, 2 s FE IR T
K B BRICER , 2019—2021 4F, A FI44E
Wead 439 16.32 12T 40.31 {2761 47.04 12
7T, EEABEIEEE AR R S A .
2019—2021 £, BN AME AN 5 H AR & 15
179 31.05 1256 32.70 1. 76F0 35.12 1233,
dFE S ER L E S 11.30%. 10.88%F0
10.44%, &f 2\ FLESEHE —EH . kst
e N5 H Al i 32 Bk - EUR G T ON
Forh B A5 IR 5 R IESONG S T PR P i, G
M RT RN B — e A e
MEFITRFRAET, 2019—2021 4F, ZEF
FIZE TR, A F e R R RS T,
{HAZ )3 S AR B R, B AR R 2 A
P AR B, A AR R e g
(B4 F47 b — B A .

s

ia vy =)
Ll“%%m E]

B 5 2019-2021 48] BASIREL (B4 9%)

00 /2692 ~ 26321

2300 33.82
3% ~13.12

1500 1223 ——a 1436
1000 = - 9.17
o L7 Lgas

0.0

20195 20205 =

e FLAER et SEZRID et S E 2T

AR B4R FREE

A4 2021420 3) B AVH LR 47 db 2 bk
pRsm | HlElE | BWAEER SRR

| Az (%) (%)

FE L AR KR AR 3
R 363.38 2538 11.35
LR YN
BERAR 1679.53 28.89 19.26
k]
TR 324.64 32.24 21.33
A 2786.27 23.82 15.03

iE: TLAMBAHERESFEFESSGERR, £455 04 gwind
FAVRE: Wind, BAAFI5AURAT RatserE

2022 4 1—6 H, A EdLEUON 1118.08
fCC, R T 9.87%; SR N 19.35%,
[FJEE T FE 5.46 AT 70 i, BB R LikEoE
BN FERATEL; Zotiew, R E S
115.29 1275, [FILL FFE 33.90% . # #E Y i 28.02
278, ELEE K 49.64%, =3 & d E @5
A7 BR 2 ) 1) vl [ g B 60 3 i A PR 2
b R R AT IR 1) 04 T, WA
B, PARIE Ak [ E A FliE BT
B HEUGE E R H S 24.35%.

5. ek

2019 - 20214, 4 EMALE K Hm, o
B BEFDREAFEHBAN, DAPANE
RAEER, BEEHHALGHEIARTHER
BRAEAR OB R REEL; AT YH,
HAREDREABFE L 2RE, B3 Ak
BARI . HEBEAFHSET 2 B4,
A BA — BT R,

www.lhratings.com

23

S——

e

FICA A |

=7 -

-~
-

r—— e



HESBETRAERAD

China Lianhe Credit Rating Co.,Ltd.

28 A S R AR

A5 28 IARMERL (43 27, %)
2022 4¢

2019 45 2020 £E 2021 4

1—6 A

f;%ﬁizdzim 3051.39 3062.62 3199.74 | 1145.87
éﬁ%ﬁi‘fﬁﬂ 2417.90 2420.14 | 2698.85 | 1034.78
g%g?g 633.49 642.49 500.89 | 111.09
&ﬁﬁﬁﬁg 225.89 226.70 137.90 | 14339
%%gﬁiﬁﬁgﬂ 491.70 491,67 45032 | 24542
zgﬁ%g -265.82 -264.97 -312.42 | -102.03
%gggm 367.68 377.52 188.47 9.06
%ﬁ%ﬁ\gg‘ 1870.19 1789.55 1503.76 | 909.69
%ﬁﬁﬁf’?i 2205.30 2108.03 1714.66 | 806.02
gﬁggg -335.10 -318.49 210,90 | 103.67
b O 115.57 115,48 111.54 96.82

TH AR REFERRBLAIHEFRESER

MEEFDRE, 2019—2021 4, HHE
B ERMANBEREK, FHESHK
2.40%, FHERALAEVAEABKIE. 4
mEE TS i HUR K, ERESMEK
5.65%. &5 EENN, 2019—2021 4F, ZEi%z
FHER LS B IR & T 11.06%. M
WA RIS RS, 2018—2020 4E, A B4
WA LRI AT T, AR SB & .

M TIESNE, 2019—2021 4F, AaEE
WHI B ERAESI TR, FHEESFK
21.87%, 2021 4F, A"/ EEIHEHI 4R L
B 39.17%, FFERILB0CE I 4k T
B, AR R NEL G H SR>, Ry
HE T 4.30%, $EHFEHBLE 1 o b
SER T JoI P A0 A A 01455 17 S A g B
E il PR 2y A0S (] 2 W8 A 380 9 B 4 R 44
S HH BB 4 KRB R 2 g i ST T o s A
PR PRI AR . & EREWT, 2019—2021
B, BRI S E R EER RS &
FFE—ERRL TR,

2019—2021 F, AR ERH AT GIR &
IPREREE IR, AR BN B I 4R TT LU 2
IE# B S SRR IR s TR,

MEBZEEIE, 2019—202] 4, AFEHE
RN ISR NEE R B, R &R
0.33%, TLLAMMBERIEIMNIN G AT E
PEA MRS R EE & TR 11.82%,
T T AL S 55w BB EAE T BRI EL.
Zr LR, 2019—2021 4, AR EHIHFHM S
TR, B AT E S5 KIR R B
RIS BB T B, R R ETR T, [
I 52 20 m) 4P HE P 5 S5 A RS 0T, 0 W B 0%
NI R IR, HER R A )
SIS N T &5 9 (FE %k Fi R
ff, v —EmE R,

2022 5F 1—6 H, ARGEFEIHAERI
S EIPAUCR RN, R R R
29.54%, FERIN TR HSBRALT
B, BBTE R & R D TR R iR s
IR R AR S L, R L B A
7 Eedsi /b 38.20%: B B iE 2N = AL B S i
AlE b E A R R AR RN, E R I
A BT S

—

6. AEfidEdE

28 BT ARAT R, KA Ethds
WRIEANF, sfREEY; FlatE 5N s
BREHF. BEAM. 50%4H. Tl
R REAFRE, A0 BREFIFARL
*F.

FO16 S s AR

| 2019 4E | 2020 4E | 2021 ¢
WishtkEE (%) 80.42 81.57 85.72

; HENEE (%) 70.15 70.98 73.57
pisgil

fEfi | £ EMEFREIRT (% 3243 3343 28.66

b
A gameramms (b | 055 | o060 | 053

Pl &2 A S O 0.52 0.60 0.63

EBITDA ({Z75) 510.78 | 52518 | 564.63

L1 A B/EBITDA (f%) 4,06 371 3.36

4 | BEHE/EMHS ) 0.31 0.33 0.26

fe7 EBITDA/FIBSZH (&) 5.22 6.36 6.74

ZERL/FBITH (5 6.47 7.79 598

A, TRl
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33 A R R R

METIRE R ARG, 2019—2021 fFK, &
B Ll 3R AR S B AR s T A
55 WEE EF, EATEMEAE: 2850
R WM N 55 e Bl N . SR I e
N M.

MR IE ARG, 2019—20214F, AR
EBITDAZ -1 {<, EBITDA T &L (15 (5 ¥UZ 4

fem, &R S/EBITDARRE R, A F
EBITDAX I B LRBEFE Sy i 45 AR S b i
R5E . BT AT Mk Ji s S R L A S0 e
W TEA 55 B 28 T R IR, AR A H
FEAT AT L 5% 55 P RN e P e S T T P 4
HHIM, AR IR R BT .

WE 2021 FFIK, AFKEGEEHE
3213.41 1478, REHEUE 1669.50 1278, 2
P2 Bt B W, (R H I LA, A4
B B iia .

R 2022 4F 6 HIER, 2% 4ME {42 %5
793438 1278, EENAT X PEEA ET
FREE AL 34.00 44 TCHIFFAMHE {4

HE 2022 63 AKX, AREH—H%TH
FARAE 2 EECGR MR, B SEE AR BRI
LN RZ AR

(1) EEATFRFLEMS. BEATIR
PR SRR FERSE VR IA S £ e 2 1,
#ILAEFRAT (AT T A4
BB AR, LUFRRR “BILAE" i
WRLROAFRAERAT ELAENEE
MELE, SERLVEESH “BL7) o5%
PRI 5 BRI 2 X A IR 18 28 20 S0 35 0 il
M, #HE 2022 43 AK, tHaks
2wl b i 28 AT RV U T A A 1 0
WERIEH A 2735 LT ART, 47
A 2022 F 3 BIRMITA SRRy
1.47%, FRZXEIHFRFH Mitchell %45
URisy, LURATFTIEFR M A ORI 42 (4 ik (A
FIUF VS AR EEIEAT, RS R (S e oy o
ST 1 0 R 1 1 UL B R A B S T RS IE

AR

al

(2) ZABREMSF. AFTATEA
JefE 2012 47 3 A 23 H 8 = e Ak 48 fhok
PRI H IR AR (J5HE AN = AR R KR
AT, LUFRIK “ZRAE” 100%
IRFETSHRNEECESE (LD
W, HIEECAAERR (REEEDIL) /Y
T, U K e o) o [ [ ret 5 50 S fh i 2 5
= (BURTFR “hBERM hiffra, 2021
F12 25 H, PEAMPHBLE R, EE
- PRIREEE (57 55« RSO i A s B D 12 7 g 7k
VBB 158 5 BURE 452 2% Be BAT 0 (i 5 0 07
o2 7] 7 1 7K IR S A sk T AL i 7.37 4278, PiRIK
Ve RAR P 28 AT IR S5 b, BhA, BRxt
BRI G, (I A E Ak (e
W B AR AT RIS, AR D)
BN RGE G YR, BRI A
W2 g AR Z IR A i 6.95 {270, BE
2022 £ 3 HJE, SRR R RE D .

7. S RAIBEASH
DARRFEFMRESAETF AT HEE
RABRFFA 6 T8 AR, A& AERAT A
BAMARKRERA T L, 3 A mE5 sy
T, REREFEMSEARK; NEARLE
FaELy, ABRIERRATTETFLEH
FRA.
2019—2021 4, 28] AERE B P ik s i
K, EHETEIK 233%. BE 2021 &, &
Al AT B P B 1322.02 1278, ARG K
7.33%, BiEEEMECNEE . K, iRk
B CEE) 662.37147C, KWL 631.06
2, BRI EMEK, FEANTEL
) BT R AT RIS AT EL SRR Sk b
IR 56.94%% 10.92 {275, 1% 1 % 4 045
BN, BE 2022 £ 6 AR, AFEERE
1386.01 17T, 4kzligk.
20192021 5, A ARTITAH FH B IFF
BK, FHEEHK 13.99%. #E 2021 K,
AT AR BT 749.32 1270, BEAEw) 18
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3] e AdE R UR S

26.84%, TERRGTALEMICATE, FE R
Hoe TH (5 22.08%). BAAR (4
19.14%) MARIMMFIE (A 40.27%) #)%.
HAE 2022 4F 6 AR, ARIARITEEREN
766.04 147, EIARK,

2019—2021 4, 2 a) A 5 S AEE T
B, RISl 8.61%. BE 2021 4, 4
i) AR A AET 572.70 1278, B LFR FH
10.65%, EFZ 5 FE I8 SR R AT 5% 75 06k 2L
B &% 538.65 147t & LR
13.02%, VIRWIfES AT (F 63.55%), %™
TR R4 A 55 2 ARk L 2240 B N 43.32%
T 41.82%; WIHSRF K EE M B35 %, 4
#ST A 70411 1270, &FHEE Rkt N
54.67%, rl RS G T, (HISMESe
MERE), IR K. I 2022 4 6
HIE, SBEHN 61997 270, #2021 4FK
K 8.25%.

2019—2021 5, A AIAEE L ST N E)
R, FEIE AR 0.63%. 2021 4F, AFA
HENE BN 0.94 1278, FESAEA 241.01
L8, FERAHBLA, 2021 (A A
HYS AR A 247.22 1275, 2022 4 1—6 B, 4\F
FioE SN, FliE B 53.40 1276,

2021 A ARFHEEF SN SR
HIPEIR-81.89 {Z70; AT ARG IHE= 4
L4 AN 119.05 1270, AR AHER
BN P A S R-51.60 12 7T . 2022 4F
1—6 H, & v A B % ah = A i 4 v i v
Wi-100.90 1258 ; B BEBN = A (P 07 &5 40
88.40 {470: BTG s AE 00 I 4 0 e A
57.471¢3T.

T FHRFEERE N ST

. R Aaf o8 LA 409300

ARFA G EATH 2N DA SRS
PAEL .

AN F- R AT S AN 1 15.0012. 76, $i
15,0012 00T 5L, 430 202 14E 6 & 1] (7% 45 A0

1
BAE20214EE, AF B AMRE. SR
%5 GEARAL L S A H 545 B AR AL e 22 45 Tl Ky
61.27%- 51.53%%134.68%, il {4247
&, IR I A TG, AR
FROE AR A S AR B SR K % 46 2
AL H Bk 4 Bl BT FE61.40% . 51.72% Fl
35.04%, AwEFISHIEERT LA, EEREK
W B E S H M T LEE A R HE B 6%,
o] bR 57 55 A BTG T R 4 .

2. RIMTH2T e o4

28 BEFEFH AL AMEBITDAR R 5
1 #-6 PRFE BE  1R 5%,

I IFURAT ST 15.00 1278,
%M 15 4oTtHs, 2019—2021 45, AFEE
BVl 2 0 AR B B LR AT S
) 203.43 5. 204.17 {550 213.32 f&; &8
ZI) EIL 5 96 75 B0 0 ) A AR B (5 o U A AT A A
i1 42.23 £%.42.83 f5H1 33.39 %, 22 &] EBITDA
T3 B R A WUG SR RRAT 42501 34.05 1%, 35.01
& F1 37.64 1% . A R 25 51400 EBITDA
X A W 25 B DR B 5 70 1R B

AR RITR, SERERANKITE
KINGIF SRR, LSRN eRE
PR T 55 B FE R —f%, EBITDA %K
W5 5578 SRR LT

FNT At AEER G A

FATIREM R (oot 963.78
SERSRNRITRIENE (5 332
GEMSRITEKMHS (D 0.52
RATIFAC A 55/EBITDA (%) 171

R KRB RIS E A R R AT B A AR B B R B
FARF: HAR )M SRR

BE2022F9 H IR, A FA IS 5
Fil4&5i471.00127C. i, 20224, 20234,
2024 FEHI20255F FL LUE SR 5 480 (%
BEAAT OB i 2 45 [ 8 ) 43 %1 995.0012
JG+ 93.00147G. 91.0014ICH1192.001Z 7T, &tk
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23 oA S R SR A

B ATFTFEEGERIETECR, 202246E I A
KRR 05 275 30 U0 B AT R 77

BP0 A A 28 U T 55 KRG B i 4%
FOETTMMLE A 0T, Bea RS mE A7)
FHRKIEHER A AAA, ARMES(S
G AAA, TR NFaE.
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23] A5 M SR

Mt 1-1

B ZE2022F 8 HE N A BRI EHE

P H B HE 2
T4 l 100%% 1 10075 l 100°%s 1
- irE . ST A 612 i H R
EFeHER | | t@ete@ L & Pl : i
fim A TR A peniman | | HTARER WL KR ,
2 o Az o |
100% ]
17.61% 15.06% 7.55% 3.69% 0.01% |
S0 ey i
HEMFEL e -
& TR || annws
panHan || CRELAR || AsBEE f
]
3.12% 0.08% $386% i
DEZHR

Hitae

A AR a8 R

MifF1-2 #iZE20224F6 AR A TALEHE

4

(>

o ] _ '.,:':"l" =

H
)%l
S

i

TRty

EEciER
MR

RS plh iy

BENE -/ RSN

e s
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China Lianhe Credit Rating Co.,Ltd. &.\‘é] 1%:&’{?{3;?] 1%%49\%

M 1-3 8% 2021 ERATDANESEEEH—RFAF

Fe T4aF (k) #FK

I | e KB E AR JEEW | KR KK IR A g 400000.00 73.90
2 | dbEEE AR B A A ETW | BIRSTH R R 168950.78 37.83
30| FHESHEERGHEAR IR | EERRE T ST R f 35000.00 100.00
4 | PEMEHEARAF HyIm | B3R, 5. HEW 300000.00 [  100.00
50| hEEMERA AR Fils HFAE. WY, TR, #gaga 8231.00 100.00
6 | PEFHEFRTIERHERAS | MRl | BRETERE 221908.29 48.78
7| B AR A A %g;ﬁ*ﬁ KA B AR B 1A 834880.59 | §7.70
§ | TEEMEARKMERAS BT | ZKVE B KR o = il g 47818.10 47.56
9 | shrRERGERAR Al | SRR RS 167812.36 60.24
10 | P EE MR RRAR WEm | EREAEEE 16714.95 99.65
11| Hl#BEE M R PR AR KB | KU RKIRE G A s 35267.86 51.00

Er RS LFEN, PHEGRTEEHFOAAARRTATR, B8 L LA EREAR, AAALELE

AR AR KRGS

Bt 1-4 AT ACGEZRL, RET 85 R
(Ffi: Tk, b, Farf, T/LFL)
20224 1—6 H

Pt 3302.26 3387.44 56266.47 2278385

AR B it 2148.73 214537 31740.03 12707.50

Kl s fis 399.72 357.76 362.07 35147
t i 204.95 214.44 10471.67 375875
gL kifa 204.95 214.44 1047167 3758.75

i 424.71 370.85 460.38 450.61

Fedit 2941.16 3255.87 2620.96 616.67

AR R b 1817.09 2051.41 1702.07 301,98

(1 firHs 291.37 270.78 354.67 410.64
K 7o g 342.61 384.06 374.40 68.63
Rt Hidit 342,61 384.06 374.40 68.63

i 34224 341.70 380.77 440.15

FeiE 3908.02 4155.79 4206 47 1751.65

AKiREE A 2266.55 2378.97 2353.65 1036.44

it {fi b 275.69 295.56 295.49 349.84
fafi 7 i 151.80 160.33 140.81 55.59
BEL HE 151.80 160.33 140.81 55.59

fir i 381.81 388.63 380.13 374.78

ft i1 2693.71 2781.61 2632.85 1010.35

KRR itk 1524.19 1586.43 1457.51 553.90

’ﬁﬂg i 258.82 265.20 274.90 346.23
B, i) 5 177.19 188.46 196.27 62,61

HE 177.19 188.46 196.27 62.61
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N 8) A A3 R R R IR 2

ks 322,67 326,81 330.85 | 368.34
fadi 429447 4184.75
AR IR Hi 4 2609.32 2433.64
GBI s 35326 36445 | 2001 2 2022 4 1—6 A, FHAKRM
i PR 72.96 59.00 ARk FAF LA AT S — R
R Btk 72.96 59.00
firts 519.58 45846
Pedt 2135224 2132247
TR R kL Hht 1212347 12156.98
Rl ik 34135 34279 | 2021 4E 5 2022 4F 1—6 H, FIFTATRMI
KB PElE 5168.78 5465.59 IKPBAL - FH N R AL B2 Gy BT S5 — A 5
Bt Bt 5168.78 5465.59
k& 475.93 478.15
ity 11879.29 11877.48
AR A 685040 690237
iﬁ bt 370.11 34005 | 2021 42 2022 4 1—6 A, PEKIRE
- gt 475083 459227 | AKIEAEHFAR LG TH T
R W 4750.83 459227
fir#t 472.86 459.82
T 4 16501.02 16027.74
7B HL Hi 9614.51 9224.04
ik Uik 307.11 284.98 | 2021 £ 2022 4F 1—6 H, FRKIRHY
KB o 105.96 88.48 FRIBAL S 3R N R4 31T S —
JREEL i 105.96 8848
firks 34421 308.40
. R 396.80
iR Ha — -
b B 17031 | 2020—2021 45 & 2022 4F 1—6 & spibH2 5 (KRS 30
e dy Al i 332.08 FARREIT S — 5
Wt
e 205.22
=i 67268.97 66993,14 65726.76 26162.52
TRIERK}
2t #HE 39124.80 38879.20 37253.26 14599.82
= - PR 11180.30 11152.63 11183.16 3945.58
S 11180.30 11152.63 11183.16 3945.58

E BAPAitkie

FAtRE: M

AR AR A, R L)
R 2022F 1-6 AREAREFFAGFREY, FRAL, GFiR. &

SHRAFRG TR, HraF Rk,

FobBidy, 7R ML
KR Fo b B 2021 4FB 2022 4 1 -6 AARAR A L5 F A K LS

T

o

P AR 2020 - 2021 &
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2> 8) it 545 iR AR S

MifF2 QRBAEEMSZEIRERIEBR (S50 2)

TiH 2019 £ 2020 4E 202146 202246 B

T & 50
W8 (fZoe) 609.19 636.43 598.84 650.42
=M (2. 7T) 4457.34 4557.59 4613.00 4892.94
P H b s (f2o0) 1509.23 1652.92 1786.64 1874.99
FRf% ({2o) 1161.32 1067.96 950.47 /
KIS (fe0) 911.17 879.02 948.78 /
S s (f2oe) 2072.50 1946.98 1899.25 /
BB (f275) 257482 2590.48 2786.27 1118.08
FIiE 28 ({2,78) 274.78 300.80 336.56 115.29
EBITDA ({£.7¢) 510.78 525.18 564.63 ==
B I A (2 T) 633.49 642.49 500.89 111.09

W% 18R
B B R B () 4.08 4.01 4.26 =
T R i () 9.31 931 10.04 <
Sl B 7 R T () 0.58 0.57 0.61 s
A H (%) 115.57 115.48 111.54 96.82
EDIRE (%) 26.92 26.21 23.82 19.35
ol B AR 1 2 (%) 5 8.25 9.17 =
55 =0 22 (%) 12.23 13.12 14.36 =
H!ﬂ{f%ffzzwcttz;(%) 37.65 34.72 34.68 /
i 55 B AL EE 3R (%) 57.86 54.08 51.53 /
ﬁ?r 7% (%) 66.14 63.73 61.27 61.68
MLzl EEEE (%) 80.42 81.57 85.72 88.46
HEh L (%) 70.15 70.98 73.57 74.87
L MAE B T (%) 32.43 33.43 28.66 o
SRR (6% 0.52 0.60 0.63 J
EBITDA T B AEET () 522 6.36 6.74 =
4= i it % /EBITDA (%) 4.06 3.71 3.36 -
i 1 AGRE P MR T A RIZ 3 5 & Hoo 1R, 2. ABEVHSSITRSEMMZPERS PAEES, FOAA ER, RS

WIS, HIEARD; 3. 2022 FAFEM SR ASF I, AMESFA TR 4 ILRA A gt b 2 o 4445 S0k

+/\¢v‘ﬂfw§- %%J‘H&d’aé?‘ﬂ‘“ﬁ)\k"ﬂ‘r% AL R AF AT ARG A LM S AR ARG IR S AL AR E § 4k,

A2t E) A S SR BT TS, 5. z\h% 2019 4. 2020 #2202

A 2021 FW RSB AL 6.0 7 HIEBARIR, 2 HHEEATL

FERR: S RE, RAFIEER

21 T S AR A 2020 9IRS Eandt. 2021 £E S B
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China Lianhe Credit Rating Co.,Ltd. s &) 1 FAE B R SRR
it 3 ABEEEVSEIERIEEE (RE/HA35))

IiH 2019 £ 2020 £E 2021 4% 202256 A

W& 54E
iﬂﬁﬁé?ﬁ?:ﬁ (z.m) 36.96 25.68 17.64 62.61
* S ({2 78) 1262.42 1231.71 1322.02 1386.01
ﬁﬁﬁ F s (12.70) 576.71 590.74 749.32 766.04
LR % ({2.8) 152.69 223.54 196.34 220.47
W (755 (12.90) 44757 395.76 342.31 365.25
%%f % (Z.75) 600.26 619.30 538.65 585.72
Ell S (2.78) 0.96 1.04 0.94 0.00
H i 250 (2. 7T) 74.42 72.64 241.01 53.40
EBITDA ({£.7C) / / / i
28 PRI (12 o) 11,52 -23.81 -81.89 -100.90

[Eig it
R i () - o - -
1758 R B (R) = - - -
e BE P R (V) - = -- -
M EWAH (%) 115.37 108.31 105.08 -
B A 2 (%) 76.63 57.73 32.41 -
BN (%) 6.32 6.00 18.71 -
B P 2R (%) 12.90 12.30 32.16 =
K4 Br AR L2 (%) 43.70 40.12 31.36 32.29
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