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BB (78 6,367.94 6,940.73 7,449.25 7,495.66
AR E (2T8) 1,411.19 1,681.26 1,777.55 1,774.83
WA (BEam 048 (Lo 732.08 841.30 852.22 909.48
BRI (Z78) 348.60 382.20 432.05 121.04
HRNE (278 105.41 120.37 137.48 44.65
PRFEAREIRZE (%) 777 7.78 7.95 =
BB E (%) 31.83 31.26 32.76 43.42
A 55 2 (%) 361.43 344.45 200.25 203.98
BERATHF 2 (%) 21.70 26.03 22.28 21.35
mANMEE R (%) 275.59 208.11 259.39 244.45
HRREREE (%) 148.84 157.16 157.72 162.18
EBITDA H| 87 f f5 % (X0 2.10 2.36 271 2.09
K54 /EBITDA (XD 13.00 12.61 12.35 -

T [1EHERIECN A BRI Z M R ST 355 BT CREBREE A 1K) B THIR 2019 R 454l . B kil PR 213 55 B (CResk il
GO H 2020 FEREDL R 2021 SR DL RR S B THIG 2022 PR SRR . 2019 £ 5 EHE A 2020 EH# RS HAYIELG 2020 4
VA % HdiE g 2021 AR TR IR 2021 RIS HEE Y 2021 F TR IR AT S IRG AT R B BN R R . iR
PORHE BT E L SR B A, BT A/ UG KU R AR AR R AN S AT R BEA F AR EEE . [21ARMS TS SRR B A, s E
brgeit R4z, e RpRAE e AT, FRui i .

O [EfTIkEbE: (2021 FE#iE)

BRA (BAFH eI SEH B A iR R ke (BEA
ZIMNCIA)) C1479) (%) AORE) (%)
pasiiniez 7,449.25 852.22 137.48 7.95 200.25
EAERCSid 4,527.91 669.32 102.35 13.82 282.07
AR 5972.21 727.35 116.58 10.67 265.66
HEAHE 6,497.95 482.29 108.10 13.81 151.62

e REER N ChEEBUERI G AIRAT FF IR N HEEERR O AIRAT fFk e A N« b E E bR SRk
BHIRAR” R
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WHEIE S AT SO EIEEEIER A R, RO T 1988 4E, JEMEAANRT 1,000 56, EMHCA E
Mo 1994 4F 9 H 27 H, FEEEIESR AR S BONEEIE AR AR, EM s S AR
10.00 1276 2000 4F 12 H 29 H, ##EIEFA R AR ERIG T I, A2 AR 37.47 12
JGe 2002 4, ZEMEaHE, IBIESA R A R BAAR T NN A R AR, 2N “HEEIESRK
WHRAT” , HTRERESE 87341476, 2005 4 5 H, L ERESR S PEems, A7
FOHT TR . 2007 4 7 H A w5 R AR LG RA R (BN &R« # )
W&, [FE 7 A 31 H, ARFE EASHERM Bl OREARS: 600837.SH) . 2012 4F 4 ,
NFEFBREZ S B RS 6837.HK) . 2020 £ 8 A, A#| A4 EHREEIEATTR
TTEIERE (A B 15.63 108, RATI N 12.80 Ju/i%, FLFEAET S 200.00 1470, #E 2022 46
AR, ARNEMEAN 130.64 1070 AFRARFERBATE TR R bREHIA

BE 2022 4F 6 AR, AnEREENIA 29 ZGEF0 AR 338 FAESF AANTTE VA ik
FRENLER 301 5%, HATRENLEE 37 50 , A 30 NME . EEEWAEIAX; BT, EE. BR
P AESEI. BFSEM. RPENEEAER 5 RN 15 MEFRMHX &H 217 RELHTAF . HE
2022 4 6 AR, A wFEEE N AMAAE 2,000 /T4,

£ 1. BE 2022 4F 6 AKAF EERK RS BARBRIBR

7K AF R Fe Bt L1l (%)

I8 E PRI A PR A =] Th5 368 ] PRz 100.00
TR T o A IR A A HEIE I T 100.00
TFIRQHTIE SRR B BR A A IR AHTIE S 100.00
IS B PR A TR A H TR IE 100.00
AR ML HA PR A F iR B 100.00
BEEELSEHARA A ML 51.00
I T A A PR A B TR 73.83
W& AR B S E B R A # b= |4 67.00
FHEEREER R R RE R AR igER 100.00
TR A ] ol L 5% IR A BR A I IRE S 85.00
W E RS A R A & E 4 27.78
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PIREEMRIAA, 2022 £=FE, FELFELEH -_FEERERATN THARHEREA, Dk RE
T,

Bt — B0 TR DR EOR A AR E v R 0, AR B 2R 7 i 17 B A KT [, 76 SR R
SN GG EEN YA g S 8], WUZRREE A TR IESAE B 5%, 444 GDP M ElN 3.4% /%
Ao BT GERNEAZ A0 (R AR s FX) PR B B i A7 8 TE Ik i SN A% JR 32 2l DA S B e
[ R AN ERANA N AFUEERFEATAE s BT ST M R A I PR s Ak, L0 TR 1 1
RIEATHRR: TOUI w55 B DU IR e, p kil 20 A B 2 95 0 5 s Tod 3 A T W 22 2 DR K
WIE AL s ™ i MREE, Ty B shig ;s 6155 K 54+, i
FERIX N B AR B NBESAETE, i =F MBI A I Rag K, SMBsRE
JURAR S BN KX Dy RESTRF SEARZE5E W EUBR S i (RIS 70 R i AR RRUE et Kt
VU= FE ARG AR SRR WL T 2k, (EL XURS: (R R Z AN 2 TR B 1T B SRORE A2 W 47 At 31 P8 ) )
I RFEE 1SRG R, W BECRA AR R T RBE I R I B 28t & B edd it . P KRG, T EAA
BN A BR AR E AL BE T LA R N BT T as1e], K7 B v [ SREAC A dings 22 g
s Lt e R B R PSR R SIS, PR TR K A A R 2 AR TR 22

R (2022 F=FEFEFLGHFESITY , IRAGEEE https://www.ccxi.com.cn/coreditResearch/detail/9458 ?type=1
TR
FIREERRIAG, BEATHREHIERE, SEFFHER, EFTIDREFHA RILE. EEER
IEFHF T B IR, BAELHFRFEHFEER; FHMTSEmE, SKEB&/mRHE . MuHaees;

FGFEERFEMBLS. 2022 FLUREFTIATZERS ML, EFAR—FEISRAZIBK
AR®mE, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S R A TR s A O, BEE BEA T R IR AN E, R a R SR8, IEZ#AT
PP ARSI BRI RE S R A (H 2022 FE—FE DR AR A T IRE Y, MHKHH
KR R T, BT 2022 FUESFAT ML B A L g pb e RSB AR TR RECR, &
TN BSIE BEAANFENL ], RTH SARAT LR F B IRTEST I, (AR A R BEASE /)
KESET o R A FIFEATL A LN 5 AT BE WSS 5SS ABHE 55 TRk 554
B, 2 kEEWS SRR, SGESEIRREE AF SN E M Z otk Amk e, Sk
IR R SE S0 BHGRE—nag, EZR A A BN Bdf A S BT DR B AT /N R
SEAFEINAN, W RGBT R S A R, HESESFAT W REE 5 o IETR A R B BT L
boim, RAT ERBARE TR, AREL. BIRAZMOESH YL .

TE (PEFFTIRELE, 2022 4£6 B) , REHEE hitps://www.cexi.com.cn/coreditResearch/detail/8689?type=1
EEXH
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LA Y HERE B1EFL TIrlb il F), I FERWFH LR, ZTHER R, RERENTTY
FEFT]o
R 2. WFERARLE WSHA

2019 2020 2021
M HEA 6 6 7
Hr ot HE4 4 2 2
H A4 3 3 4
B HEZ 4 6 5
HFREHE 4 2 3 4
WEHA LM SR AHE4 9 10 11
BFRAT SN HE 4 4 6
g ENL S A4 9 6 5
R 0l 5 BN HE 4 3 5 7
TEA BN 3 8 10

e BRI AN A IO TR TR AT BARRS A, RN TG (RIER AT RIHESRF KT AR E 03 .
BORORIE: hEERL 2, s E PR

K3 IEERATENWMANMIRL (A7 7T %)

2022.1-6
&5 )24 &5 )24 &5 )24 ]

e 93.94 26.95 102.60 26.85 109.68 25.39 48.52 40.08
A2 5 KA 83.92 24.07 85.01 22.24 109.11 25.25 3.34 2.76
PR RAT 36.43 10.45 55.76 14.59 56.59 13.10 2471 20.42
R LB 37.61 10.79 4418 11.56 51.75 11.98 23.10 19.08
BT 29.15 8.36 43.15 11.29 46.32 10.72 16.40 13.55
Fihtd 67.56 19.38 51.49 13.47 58.60 13.56 4,97 4.11
WA 348.60 100.00 382.20 100.00 432.05 100.00 121.04 100.00
BB AE T 348.60 382.20 432.05 121.04
oAl 25 A (69.56) (56.33) (64.62) (6.42)
SVEERE R 279.04 325.87 367.43 114.62

T 1 2020 EH VRGN 2019 40 FE N34T 42
BORBRIE: WIEIES, Hhids E bR

BB RIEH SRR

HEGUEF IR B EER TR, REX GELENFFL, HSIRRPN G T FFEHEHS T
s & e B R, % LMERERMERH—HEE: MBS WFEERRE HREE
BH. REHFEZEFEN, BEAWSHEIIE TIrEs.

VE NG T S FIIEAY 25, W& & B SR AR EZRAKIE . —. AR REFLIEF R
Hol”, SEERTI GRS RS WL BT R E R i B Re ), S E B L S

A, [, uﬁﬁﬂﬁﬁiﬁﬁﬂW%EﬁW%ﬁESW%m% W A RE, ATIE
TR & BB G 2022 ELOK, AR E SN A FOD KR, A 2022 4 6 AR, At
BEHR R (%JIKAE%F')”KF') BUEYIEK 4.0%% 1,483.75 i/, HIAHN 2.66 Jifl
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L =
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JCo 2022 4 _F2R4E A RTIZE G A, EHIHEAKIATER, Ad SRS 5N 8.12 Jife
JG. A, ARSI EEHNS N 48.52 1470, 4T 2021 SE4FEH) 44.24%, 7EEMRN
b B 40.08%, 3 AR ETF 14.69 NE 4y A, IR TTER AL EE A .

£ 4: EEERZ DWW TTRIBI

2019 2020 2021 2022.6
L EEE (50 340 343 340 338
ARELIESR (78 874.64 1,081.68 1,232.02 1,295.89
BEESG G E (LTt 10.55 16.63 19.08 8.12
REGER= 5 (278 3,609 5,016

BORRIE: EIESR, (s E PR

THAL S TP RS TH, 2021 FLOR, ARIGHSRESTE, BU™ s s A 2%
T AU RIE TR, SR TR RS IR AR BB S . ., RS REE
Ml 5 Thfe, e E A LRSS . BB EARSS . B HERE ™ i Sk e B I 55 DU 4R L 1Y
BRI AR ST . U 2021 SRR, RVFITIEAL S K A BB 2 8 20 73, TR T
M55 R AT 0 2022 5F B4R, ARNAME T ®K, 371 “e iR 225 RS i,
H AR RS E P R AUERILAL 5 RGR S Al PR R S S sy 1IEHEH
“RAII RS R, AT RS REL .

ERZ LR PRSI, AFILL “e WHEI” A “e W7 " PIRSONSEERE, SHntZe,
B EENU KBS 5 B 5 A G AT, TR B T LA I Rl
ZaRe B 20229 6 AK, “eigill” BahV-& HBER AL 530 75, HEAARIEAT LT s
“e W AR G e F LI K 40%, H TSRS P AR ELIE K 30%, FARAEREE . A4
2 5y R K 17%.

R A A T, TR RS R A A R Y, B TSP . B, R
S, BRI SR RS R R P S Sk U BN B S AR, O
P AR AT AT S B B A, AN ) XUBS i A 43 B R B R R . 2022 4R
B, ARG HARAEATIBEETRNOE ST, CFEKEK 9.7%. Hf, qE5mit
i H SR BRI 27.2%; A% 0 HIRA BRI 12.1%. RN, 2=k
SERLSS, 2022 4F B RAEETHE E SO RO 1.5 37, B BT 4 1008, kA, AR LR
SR A 5 SO AL SO0 1 B BT, BT 207 X R A i DA AT BE ATl RS2 77

dF Bx B

WA J7 I, AR R ESE YT A FEE ST R TR 45 o 0 AE SR I8 ] B R ek A ik
FAT R SR SR AL % R, ST SR b e, B 2021 4K, BB [ K 55.2%
£ 504.1 1476; 2021 FIABAREAL Gy B AR08 7.4%, HEARFHATEE —. [, 2021 4
EE A S AR I SR 5 0 a, IEFRE SRS . 2022 4 B4, @ISR SeIE Y
N 10.02 127G, #F1iE 1.69 147G

LB SR ST T, 2022 £ AR, AR B AR S5 AR S UE B E . a5 o 1A, kTR

F - N |

| L



I @mﬁ%@ﬂﬁ ‘ SEBESRHARAT 2022 FEAELHIBRAEATFEITADRSE (ELH
ccxi | ERRRRE

T AR A T SR RS TS BT R R g, AR 2022 4 6 AR, AwlfhEE
RhT7 RN 657.08 1470, BUFHI FFE 11.12%, Hr il ik 22 REUVEFEY] T B 26.46% % 56.15 14
JGs “PIAERFE ORI 275.58%, B EAFERNIE 6.82 N E 75 BUE 2022 4F 6 HR, Awlfl
BRI S LRI A A G 1E 2,400.31 4470, HRPIBONFR: 2022 4F R4, ARTHE
fil e O {5 FHORE PR 3.13 1276, #5% 2022 4F 6 H A fil S 55 S0 (H e &R A0 20.20 1276, B
VI 17.87%, Befh ARH N T 45

SRS, TR A R B SR, S LR — 2D a1 ok B B 55 AV A B, A2
W SSHA S AR RS SR, B 2022 5 6 R, A HA B B IR T A m k55
R I 800N 287.09 1270, BAFEAI T 8.05%, VI E LI LRIE LI 265.77%, BLEH) T FE 27.37
NEI R BE 2022 £F 6 AR, A w] BRI 5 R HE Y A Se B A 1 954.83 47T,
HORMENFE AL, WS AT B 2022 4 6 AR, 2 m) B i 2l Lk 55 a8 1 2 R 80
7.20 {70, BEEYIRBERD 59.84%, Ao F] BT 3R]k 55 RIS e 70 UG 150 H
Yelel, A (Bl o AL TE 5 TR

R 5. EERBMBERIWSER (B 1278, %)

2019 2020 2021 2022.6
Rl A AR A 417.63 676.83 739.26 657.08
HEFFE AR LA 272.00 279.19 282.40 275.58
2 T R 417.87 333.02 312.24 287.09
JE 2R B 451 300.00 276.44 293.14 265.77
FORISRIR: @RS, s E R

A RITIRER
HEB U TR R T W5 NI E TR SRR 50 2 25 2R R [/ TV BT 5, SR T
B & FEZ.

TRIEE SR PP AR S AL AT ML BT 1), MY 25870 - A FE ARl 5 | (525 et M I s 2L 5%
S5, 2022 4 BB, AR SEEECREATI SN 24.71 1270, 2T 2021 SE44ER] 43.67%, £
SENIRN T BN 20.42%, BEEAE TR 732 DN EH D S

FEIE N AR Bl 55 D7 T 2> FIHEIR BB GV AR T B SRR FIHLIE, BRI R AT
AV B AFZI . 2022 LK, A FIGRSBEATIACS,  EARFEILTERR 19 BRI ,
SCHLRR BT R 319 147T; Hrf, 1PO TiH 14 %, SEHLELST &8 247 1070, BoE K kst sl
PrfEHA S =N RHISOT I, 2022 4 L4, A w SERAEINR PO BiH 9 5., SEIl
RIGE A0 213 4270, BRSO R T I25E AL IBOBURE BT k& 5T, kR 2022 4
6 AAK, AwMEH KA PO T H 68 #, fE8 LAFAMATIINHE 13 ., WiHMH&EvEL. it
bb, NFFFEAEREALAS LSS, AR R REREET Ak, R 2022 4 6 AR, AR
FEHIH 3 5, ff#IIH 5 H.,

FESEAMEAL R BV 55 7T, 2022 4 AR, i FE BRIs A PR A 7] 212 w1 [ PriE s 5
AIRAF (NI “HREEER” ) EFBTIZIER 11 R E I, A58t 5387

10 A
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fRFRRE ST TH, 2022 LR, AR RELWAARAIAE TE=E, RN CLEH K]
55 K S faﬁk%/\*ﬁéﬁyﬁﬁﬁﬁﬁo HSZ 35 N 153957 AT B AR IS IR AT A 1 T 22 IR 520, 2022
AR, ARIBLTER 573 RABiZRKAT, AMEH 1,918 1470, Ho Mk Zr A8 &4 159 12
TG, fﬁ%ﬂtf&fﬁ:o

AR B 55 5T, 2022 £F b AR IE [ PRUESR 4k SRS A A I 1R BEAS T 7 B A5G
fr, R 2022 4 6 FIR, R EFRAE P E XS G3+CONY e kAT himd, KATHEA I 2Bk
G LF ﬂﬁﬁLlﬁﬁWf&Eﬁ%ﬁ ESG L, MRR SRR ARS UL, 2022 4F L4, il
FEpRILTe R 1 14 ot fiizs M RFSE GRS, R RBLL 60 1436 7T,

K 6: RS AN IREEAVER S ARG L

2019 2020 2021 2022.6
BERELZ
FAREHE 21 51 61 19
A (LT0) 289 791 613 319
BRI AEEE
FAREHE 640 883 940 573
ABEH (LT8) 3,688 4,276 4,084 1,918
BORLRIR: MGIEIESE, s E R

A EEIRR

B BETH . THRFLURGELIEN, 2022 FLRGEER EWFHHEBLETRE (HE
B) BRI L fFEEPETT: W BB RS RE e W& BRI F e, EEES LN B
& B ESF LT

AT ENE S F @ T R B SEEARAR (LURHERR R @S ) A
BERSEHARAR (LURER “BEIEE” ) R DAk, “HEH7 KILgnmie: sk
A, ATHENI A FEACE R RS E BT IR R TT IR RIS, R ERAT BRIV 1 2 =) R R
B B A m ISR BT e 4 HE L. ARIERE ST EE S, i st
HIBAEE B, 4&TH 3N E K, 2022 4F B4R, ARISEILE 7 EE SN 16.40 1278, MH%T
2021 SN 35.40%, FEENMUAA S 13.55%, % EFE BT 2.83 ME A

Ve B ) E L S A E AL S SR E LS AL T 5555 . AR B A P A i IR R
P BT, BRMIEA . BT BRI R AR TSR AU, B R L AR
5 SR I AR i Ry 3 T R e A TR 55 L I P2 BN P R AT, britEfl . TlkAk
MR P UESRAET= fh o [FIES, 8 W AU S R HOIAR R AT 177 S L RIS L 5 A DG IEOR, ) BERHA)
PR FE RS B BE A = e 2022 AF BRRAR, il BEE ARG R R B S R IR A ST

) B RS T T Bh BT B RE F7, AR A AL A R TR, AN R R R A AL SR P AR R . B
2 CREHMT L TG, DB EINA S RS AR 6 M H IR E I, #
£ 2022 4 6 AR, HEEGEE RS SN 962.87 1470, BAEEYI T 13.24%, b EahEe

By
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A 950.71 1275, HILIRFFE 98.74%, FaWEHFE M —BRA. KEGSANGET M, #E
2022 4F 6 A&, WHEEE AT 17 A 15 AeBEER S, 2 Rdfdtd. Hir, s
U OB AL S A RS, SRS RIS LR R .

£ 7. WEREGEREFEEER (AL 270

2019 2020 2021 2022.6
B R AR 2,584 2,444 1,110 963
Hep: &R EHS 773 768 399 353
JE [ B 7 B 5% 1,506 1,302 326 261
B H 55 305 374 385 349
H: I EHEPE 1,398 1,707 1,069 951

BORRIE: EIESR, (s E PR

WEEES. FEESNFEVSERFELAES (F QDID FHEMLE . lES. SEEfRE
SHRFER PR E . R 2022 4 6 AR, EEEGE LA 3,993 1478, BAEYI
b 4.0%, Hrh ARG E TN 1,473 1470, BEFEY) R I 10.9%; FREa 55 2,167 12T,
BUEYIEK 7.4%;: BOFESIER 719 1270, BFEHIEK 19.7%. 8% 2022 4F 6 AR, #EES
EIT BRI 1.4 JiM00, Hh ASEEGE I 9,329 1470, BEVIEK 4.9%.

PN IR I LR B e BT IR AR CRURNRIAR “Hg e Pl O o gl R BRI B A <
EEAR UL 7 EE R S A A R A A AEE S B AE A RAFSEZZ NG HESE
BTN A SRAEFA S B S B B IRSS . MU 2022 4 6 R, A R FASFIRAHR B 5L 6
i 268 1470, HIGSESIEG 27.4 {0TT. 2022 4F LAPAE, AFIERAETIH 16 4, R 6.4
feoe; B b () IH 164, ERTH 274, RiFSedliR hiilkas 18.8 147t

A28 TR, oy FIAE SO & A i 55— BT 5 i K ARIE S (BUONIEEE RS J5, BUN
W BTN A 407 AL AMIESR T SIS BB IE TR A F, ¥ T A "R Ah B 7= i B
A g5 i, e H e . 2022 F B, R FE R T B ABAODN 9 5 E fL 55 [T BA R B
RS, SRACIRBTSE ST, RREAR vt g B 55 454, $RTTH 5 & .

WESF$HE B 32 5l FARIR

PR RRIL S TGIT GRS, 2022 4 FFEL T EEREWEHEG NS, #
B RZIER; FEWHTCHITT AT, EETEAFEE S AW HE B RIE: ARIFH—F
W HEE, BR-SRMMEFLHT .

AT Gy BRI 55 3 B R AR M A BRI B e R E E SR IR EHE L T KoR&
. SRS, REEWTTT, DLACEE WG 7 o BRI AR e s R SR, A G i K S AR
KA RS MR TRREAT. M. SZAEE A e I i R R R % s, 2022 4
A TR G BRI SEBUE MIRON 3.34 4270, HTF 2021 FE44EH) 3.06%, TERVEDLIK
AH I 2.76%, BAEHIKIE TR 22.49 N E4r L, RERE AT EG S80S K IE
B ETEL #2022 2 6 AR, A& (SATHESRBI ) &1t 2,581.03 17T,

K% YN 4

(-
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IR 5.64%, Horpsg— BN Z B IRA e BT E SRR 5T 55 a1t 70 ilh 238.57 14
JCAI 1,937.71 427G, FE2 A R0 55 7 S b o5 EL 73 70 9.24% 1 75.08% . 2022 4 ERAEA
A SRS 27.17 447G, FHAT 2021 SEAAERT 5.99%, F B RA AL B G SR v
FRCA BRI SR e A8 Ty 1t 4 Rl B 7 A Su (B B ECK FIT S

G TTTH, 2022 4F FRRAE A IRTTIAEIEY, AR BB BEAC 5 AW IR 55 2k,
FLHRSG RS . SR, BT, 2022 4F L E R RGEFHRA RS, 15 R £ RSt
WA, on ) BE T E W AR 0 R AR S, SRR e W A T e B, AW S AR ST RE 2 AN
RS EANREST o BEAE, AR FEEUE IR G B S R TR, IR R AT AR oIk 55
ST Zout R . A TR SRR S AT 55 4 TH 7 55 N DU K B TR AE 5 BT IR Sl 1 B
Tt S AMATAE S S SRR, RRID T MR B8 S 3 AL SRR A S A S s SR L B
Bifiior Ul an B #2022 4F 6 R, AR T 337.22 1070, BHEWIE 3.53%,
[EG b A 5 ELEERT BT 0.29 N E A AE 13.07%; R RIR IR 1,404.21 1270, B4EY]
I 11.61%, FEERHR T G U] R IE 3.68 /NH 70 12 54.40%

% 8. UAERATRBAAER G 1258, %)

e e, 1,365.72 54.48 127235 49.83 1,588.63 58.08 1,404.21 54.40
B/ AL 239.30 9.55 312.41 12.23 349.55 12.78 337.22 13.07
Hl 210.72 8.41 244.84 9.59 316.33 11.57 401.62 15.56
AT BRI 23.33 0.93 36.47 143 3427 1.25 42.65 1.65
fEHEHR 3.66 0.15 735 0.29 6.67 0.24 24.63 0.95
Pl 56.53 2.26 27.84 1.09 20.74 0.76 15.53 0.60
Wik S e 15.16 0.60 18.38 0.72 10.85 0.40 22.77 0.88
HoAth 592.29 23.63 633.80 24.82 408.16 14.92 332.40 12.88
& 2,506.72 100.00  2,553.45 100.00  2,735.20 100.00 2,581.03 100.00

E: U EBARA IS AL, MORTURAE S it EE R E.

BRI : MGIEIESE, s E R e

WURDY S5 T3 T, 23 & FUEZR I SR AL T 1993 4F, & [ P 88 BT FAIE 57 T AT 2 5 LA
W RT H AT E N FE AT T RIS AT e B ARBFL . BURH . &l L%
WA, JFT 2010 4 5 AP EHIESIEM Gk . WA mMSREON TS, FEMESES
ANF AR AT IEREA RSN R, FIRGE A S s i B 5 i EErlks
BAEER T 1 ER AL 25 530 HF . 2022 4F AR, Wil E BRI AR 2,922 F, 257p4k B LIRS 391
Y, RNKR FHGE . RIS T VIR SN E 9,500 A3 I E BRE SR B SR T AT
WE WA TG, B KR, HA. EE. B, SES2 M MXE 1,500 HEZE, AR
FptT k. RN KB H RS E BRI T S WSS . IR, AR 4SHRRF/E QFIVRQFIL i
Yt — kRN, B2 BHOR 147 K, K 5E 846 107G, WA RS 5 TH, A F Nk 5 Sk ikt
SAFEAE, MAFEEIMLIZERAR, IRAIZHF= ML, 2022 4F PR A ar= i 1,268

VAT DAA S TR SRR A IS DS B AT SRRV . FU BRI 7 LA R AL T A%
2 AT S BRIGRE OR R A B KRR 72 4 B S R s RO I T & O B s A Se Al Bias . FAR B
BRAEWN . BB RSN« S ZR A Y Hh i AR AL G TR BB 8 fu i (B A2 3 I HAb AU B 28 Fefir (B A2 5
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A, FEE ML S 5,860 1470; PB R A& 5,357 147G
G EiRR

AL B 5 (E A UL TF R T W5 1938 B AL, TR A Z R CHIZ LS EA, BF
ETT R RIFAKFo

ONEILE 2014 DI N RL S i, AL SR 5% 35 HE o W] E AE [ bR s AL A R
Aw] (CURERR “UHBMEE” ) FRISE . TEREnEE R R Bk, MR FER
Tho 2022 4 AR R B AL ST HER SEIIUN 23.10 127G, H24T 2021 SE 44K 44.64%, 1EREN
WS EEN 19.08%, B EAE ETF 7.10 ANE 85

2022 B E AR R — AR . — K VR RESRNS, AR Ik, sEik X T
SEA R, AWIRAT S . N ORRER T A . TREE B BT @ BRSEAT ML 30T A B0
FE, s & hiliG . Brraht. ST A AT LRI H BN, RIS, B N B
SH, RSN N A PSSR . 2022 4 B4R, RSS2 54 310.95 12
76, ALK 6.58%.

WS EATT I, 5 E ARG SR RS, dataE VEERMEIE A E, FEER
F 2 UL TSR A3 N, AR RIS R R IS H B, IR S S
B e S5 I s SR TE AR B 7 A TR R e ) RN 2R G b IR 25 Re 7T, T S IIEIE SR K
NETAFRHAZE X ESETTN, 2y KT BSR B, T TR R, lEEr
BT NS5 BB I RE . A ARV E R DIR DS, 2 SCPUR AR I S . 2019 4F 6
A3 H, EEEEEEBIRA A IERX L (REFEARD: 01905.HK) , BONE N XK LR &
RS AR A 2022 4F 6 FOK, MIEIEAS S5 1,161.92 1470, FE #F M4 178.70 14.7T,

ANREFERN 1.07%, NREFZIREGE RN 257.49%. 2022 F 4, HEEE IR B4
40.92 1275, ¥#H)iE 7.65 127C.

it 35 X ez

PIREERRAR, WEIESFFIKPRHHEATIRRENBERER, FTETREEFRET EERE, ]
ARGENRAAT RN, BEEHEENRFRIETKT.

BFgENRENREM

2021 FEiFFTTGBRREZINGERA, HEIEHEE, BEELTHWEBERE, hEiBEH
Wb, BFRKPEITEA: 2022 F_|FEZHRTGTGREZIEN, BFKFEA TR,

N E) AR B B RPIR SR ARNE S TR E A LA BRI M. 2021 LK, Tz s)HE
K, PEOHRERR, EHA RN B AH . AR F B S KL LIRS A gk,
IR, 2021 FEAAEAF SEIUELIRON 432.05 127G, [FIEIEK 13.04%.

ENLINF R, A FSON Rk B F2L 9% R A S id N« BEFE il s AR 23 I . 2021
RN E SR 2298 S A SN 149.92 1250, [RIELIEIN 8.23%, FEE MR A1) & Ehie BAE T %

14 A—

TS TN AR
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154 NE AR 34.70%. HARKE, S2a055T7H, 2021 FFREETISAZ 8N S BT, R
AR S RERAAE, e IR BIRER) TR, 2021 AR SEMA LS EIRN 60.24 14
TG, [N 15.67%. AT T7TH, 2021 LK, HATTIHSEARIRIL, £EREATS
R — 2 5e38, ARG TOl & BT AT KBNS, #—DiES T, Xid”
R A E IR AT S AR R R KR, (2GR R NI, 2021 A A SEH
PHARATNL SN 49.25 1278, LI 0.27%. BENSS 7T, 2021 4R850 B L I I 45
IPNsE g H s g, I Hig s g 2 I A S 5emm, b SRR N %, (H 3 20 BB & kR
SEERTE . A E AR A il S A LK B2, Uk, 2021 SR A R SEILE A
254N 36.64 12,76, [FIELIG AN 8.66%

BBt s S ot AR AN R T T, A F AR T30k E), BT RS R S A A B i s A
Sl T BRI IN, 2021 SRR 120.38 1270, [AHLEEK 16.32%; [N, FEZJI=
FET e shsem, A P9 A SR A AR B & 5 E AR 77.14% % 2.91 1470 52 BIRFZR L F 5,
AT SEHAR RIS (A A EAS SR 25 123.29 1278, [FILE BTk 6.10%: 2N &
P B4R RE 1.86 NE 7 fA 28.54%.

FIEIFUCNTT T, 2021 SELIORAZEL B4R BNIE I, fZ20R) S S b femm, 48R 7 5L
A FION 66.21 1276, [FIELIEM 35.38%, FEENVRN AR SR BE BT 2.52 ME SR
15.32%.

HABMY S 710, S22\ B NI InE2 ), 2021 45 =) HoAdll & W\ [F] EE3E A 16.87%48 82.27
1276, EEWRNFH SR EE ETF0.62 ME AR 19.04%.

R 9: TERAFVE MMM CREHULAL: [T, %)

2022.1-6
&5 )24 &5 )24
3 L ERELON 9,929.36 28.48  13,852.15 36.24  14,992.10 3470  6,140.68 50.73
Hrp: g% 3,571.01 1024  5,208.10 13.63  6,024.22 13.94  2,474.01 20.44
B FARAT S 3,456.86 992  4,938.66 1292 492546 1140 2,434.75 20.11
e Lg% 2,394.89 6.87  3,371.66 8.82  3,663.54 848  1,086.47 8.98
PR as oA i
B 11,599.96 3328  11,620.00 3040  12,328.74 28.54 996.03 8.23
ZINSREL PN 4,147.85 11.90  4,890.54 12.80  6,620.76 1532 3,088.09 25.51
C SR 243.05 0.70 211.41 0.55 279.94 065  (297.91) (2.46)
Hop 8,940.10 25.65  7,645.73 20.00  8,983.92 2079 2,177.46 17.99
= 9Sa7 34,860.32 100.00 38,219.83 100.00  43,205.47 100.00  12,104.35 100.00
FHoAtholk 55 A (6,956.19) (5,632.51) (6,461.97) (642.21)
ZWEFRE LA 27,904.13 32,587.32 36,743.49 11,462.14

T U EBARA IS AL, MOR TR S it rERE.

BRI : MGIEIESE, s E bR

ENVEATTH, 27— B LUCRBONEERAE Y, NIRRT HEE A S E I RAG —E
FIIEAHICE, 2021 4F 578N AH I 0 R 357 T 39 0 S0l 25 8 B2 B ARG 18.48% &
141.54 127G, AFVEN S R FAERM 1.50 N E 382 32.76%. M4h, 2w 2021 4FiHieE
FHAE 2K 33.52 447G, [RIELIZ> 26.92%, FZENTHR SR B AL BTk S8 NI B < Rl Bt 7 Al i

15 A
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RS TR PR E SR 4.99 126, A RIEIG K 4.88 1270, FEEHULIEK
HEEARAT IR 2 E R R A K. BeAlh, 2021 FEHARME S SR F LG N 14.73% % 64.62 {276, =+
BTN F A B IE InR

UL EPRIERILFEREN, 2021 4EA A BAKFA BT, A SeIF A 137.48 12T, [RIECIE N
14.21%. 7% R& 3 HAM A5 A A% 55 S HABAR 28 T HAR B A ot (B AR B4 IR, 2021 4R F] SEILER
HUER 133.97 1470, B EAFEHEK 19.62%.2021 £E-F1 5 77 (Al e F0-F 25 A [ HR R 437 2.28%
F17.95%, 435l AR EF0.16 F10.17 ANE 4 A

2022 4F F2AE, AR SRIFER LA EIFIN 61.41 127, 4T 2021 SFEEFEFELH LM S5
NI 40.96%, AR 20l 55Ul o F B ERAT MK 55 45 USO N AR 8 7= 5 3 45 13 RN 3 ) A
24.74 {470 2435 1ZICLL % 10.86 1270 2022 4 E24E, A SLBLALEF RN 30.88 1470; 52
BT (A SRMEALS)) 9.96 1470, AT 2021 411 8.08%. [FINF, 2022 4F |4 A F]
RANSS S BB, 52.56 1470, AT 2021 41 37.13%, B3 HFREFY] ETF 10.66 MME 7
MZE 43.42%. 2022 F B4R, ARITHRE HEES R 1.79 1478, THRHAR T = EqE K 0.26
275, PWBAETHRIE KIEIRGS . 52 FIRPIRILFE M, 2022 4F bR /] SEILER]E 44.65 12
TG, FMT 2021 SEAFEFRNET 32.48%, B EEFMI TR 49.76%. [FH, AR LIS
45.24 f¢.70, AT 2021 FLEAE W SET 33.77%.

R 10: ITERFEFZFIRR CAA: 1278, %)

2019 2020 2021 2022.1-6
2B S nEN RO 279.04 325.87 367.43 114.62
MV 55 e B R (110.95) (119.47) (141.54) (52.56)
EIL A 138.08 158.62 184.54 58.45
A 105.41 120.37 137.48 44.65
g 112.01 111.99 133.97 4524
R ES 31.83 31.26 32.76 43.42
S5 R Rl % 2.00 2.12 228
S35 B AR [l A 7.77 7.78 7.95
FE S AL B R 24.19 28.23 11.95

BRI HEIES:, o lfs 4
MEEEE S MAFRHELTEN

4] 2021 FRRPGE i FIEERAME FIE, (HETRRIEERIIL T EFE, RBHBEIIE L
FAETE.

AFT 2007 FAE FASHTEER BT, T 2012 SEAE RS B EAREERR B, Jfdd I R A T
AT EASE 1. 2020 4 8 H 5 H, AalFEATFRAT A B EE RO &id, Anlbl 12.8
TR IR 13 AR E R RN R TEEE (A B 15.63 141, ST 200.00 1278, HEMTE
H1 2019 4EK A 115.02 {2 ICHINZE 130.64 1270, A FIEASEZ 23— BTt .

218 2016 AP ERIES B R R BT QIEZR A m) RS S TR bR & B INED) b BRI 2
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ATE[2020110 5 CGIEFRA &) KU S Fabr T EARHERLE Y , E 2021 42K, BRA A NREE ™
N 1,445.09 1470, B AERNN 5.14%; BEA R DAREHE AN 852.22 1276, B AR 1.30%;
HREARNETE PR FER TN 2.24 NEDEE 58.97%; WG &5 R LFEKR TR 144.20 4
B2 m A 200.25%0 A 2021 45K, AR BEARAFRE LER TR 3.75 NE A 22.28%. &
EAR, A& IR 2 fil T br 35 f T W B R IR SRR

MATAF /KR, BEE G5 HARR N, #2021 45K, BEA &) AR R A/Gff 5 EAER R F% 9.22
ANE Y A2 34.48%, FLAFKFERT EF

A 2022 4 6 HK, BFAFOEIEEN 1,444.84 1070, B EERBAD 0.02%; BFAF DEE
BEARN 909.48 1470, BLEEARIEIN 6.72%; {FEEAAFH T HERE FFER B 3.98 ME AR
62.95%; M7 me BB LRGN 3.73 N H 70 A 203.98%;  BEAALAT R EL LR 0.93 4
Hor R 21.35%; BEA R R BEA/ A EAEARIE N 2.68 N 70 fUE 37.16%.

AR = RERESIE G, 8E 2021 K, AR E=RARSRICN 82.53 1476, B EFET
B 2.48%, EEALHEINIRE SR BT E S 17.92 1476 Rl B &I B & 17.14 AR
W Rl AR BT IR AE A 15.64 1270, _FIRISAE ME & 1 BN BANFL I TG ik (CRAR
B, %N 49.45 1070 A FIAARERS O BT = W, THEBON 7. 8% 2022 46 H
A, WNEEPERAERE S RPN 73.32 1478, BENIED 11.16%.

EARTE, HEEIETREAT AYH BT 8 R A B BE 05 SR UL R N AR AN TR RE ST, BE
ANSEF G LARFEIE SR o RIS 2 R R LB ST AW 98, HLA TSR b 8 i 1 M bt B0 11
BTSN 55 K Je BLE B

R 1 EERAFTRFER BN (BEAF0E) (LIt %)

HH YA :3 2019 2020 2021 2022.6
HBEA - 732.08 841.30 852.22 909.48
e = 1,136.87 1,374.45 1,445.09 1,444.84
A7 5 =100 361.43 344.45 200.25 203.98
BEAKLATH =8 21.70 26.03 2228 21.35
AN % =100 275.59 208.11 259.39 244.45
HHaE B =100 148.84 157.16 157.72 162.18
HBEA /1B =20 64.39 61.21 58.97 62.95
A/ 55 =8 42.61 43.70 34.48 37.16
5/ Fft =10 66.17 71.39 58.47 59.04
HE R A 2R B AT AR /1 BT AR <100 34.25 30.06 24.03 17.15
BE AER A JEUE S5 S AT /1 A <500 151.28 135.83 201.85 178.64
VE: L R R UGBS R BEA B 4R 2019 £E-2021 4R A R 2 1 $ bR BB AR AR 2020 4E 1 A hEFE S EIT

AT <<1E#/\7ﬂ@?%ﬂ%ﬁTﬁﬁﬁ(ﬁﬂi» BEAT TS
BORIIR: WEIESR, (s E PR

2021 FEL A LB EEEHERFLET X, KES L HBEE TEE: BITRANE, FERETHITHE
Tts 2022 F_LFFRAKBES B E LT G BT K PE)THEH TR A ls
FIFEEXEBA LRI NG
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B ML SRR A, AR AR FR SR, B RAT ARG IR, SR BEAMR S
2R RN, G MBI K. BRE 2021 4R, ARG HIEN 3,916.20 1278,
AR 4.67% o H AT A 55 2,309.68 1278, B8 EAEARIEIN 8.34%; KI5 55 AU 1,606.51
258, B EFERTE 0.20%, K655 5 T 2020 42K 1) 43.02% F B 2.00 2 A A 41.02%.
BE 2022 6 A K, A TS BEYIIE 0.56% % 3,937.94 1270, F i 4G Wi 55 42 %00N 2,247.19
{258, AR 2.71%; KIS RH0N 1,690.75 1278, AL ETF 5.24%, 1EE655 1 AN
42.93%, B EFEREF 1.91 ANED S

MR ERE, ZIEhRH 2020 R 71.29%FF 2 2021 RN 71.34%, Wik T247K
Fo #BE 2022 FE 6 AR, AR AGCRBEYIHI 0.03 NE T AR 71.37%.

P4 RELRE 77 T, A3 25T 2021 4E 2w &K 9327, 42N EBITDA [AJEEIE K 6.86% % 317.14
{¢.7%. M7Z>w] EBITDA it 55 A S CRFEFEFERE, 2021 4F EBITDA F 578 55 54t 2020 4
(1) 2.36 54 2.71 fi5, K555 /EBITDA H 2020 511 12.61 5 FFEZE 12.35 5. BiAkE, A
R KPR REL )78 1 BE TS T o AR B T 55 B A 247K, 4075 SvE A m) AR 4451 e
FIHIASAL IS . 2022 4 F2B4E, /A ) SZEE EBITDA 126.94 127G, #H24T 2021 4E424F (1) 40.03%:
EBITDA F| 578 #5580 N % 0.62 /N H 73 i % 2.09 fife

MEEVEENF ISR G, RGPS 7w, 2021 FA 5 LA E SR 4
2 709.70 127G, B EAF 122.94 {20 E 86 N 586.76 1476 2022 4 F2E4E, A" 48RS
EE 173.14 1278,

R 12: IERATERRE ) 1T

il 2019 2020 2021 2022.6
B HAGTE (%) 74.31 71.29 71.34 71.37
LEVEIFIEW (278 226.58 122.94 709.70 173.14
EBITDA ({Z7%) 286.77 296.79 317.14 126.94
EBITDA FJE &% (X 2.10 2.36 271 2.09
545 /EBITDA (XD 13.00 12.61 12.35
HAEAIR: HEEUESE,  TE E bR

Hip =

Hre sz RAE LT, BE 2022 4F 6 AR, AFRIZBEZKENMES T 1,077.43 /47T, 15 2022 &
6 HARZEF LGN 14.37%. IRBUE 52 BIBR I A0 585 32 25 32 H B Y 555 AR LRI
A Sy M 4 Bl P A A AT R

SHAMER T, #E 2022 F 6 AR, ArlTAMER (NMFESFARHEL) .

RRVFIA T, AT R LA N R 1,000 7370 H 5 A B Bl — {2 5% 5t P45
B 10% L FRERVRIA S MR, [, 2022 F F2R4E, AT RHFARFEESEHTEE (&
A NR T 14270) VRIA. MR EEmidt 7 2, Hh 2 2 2Rl ss, 1 Eahviahds
M55 1 BRI SS 1 S MBFTHEI A R K 1 EiEF R EFRR G RAZy. i, A
A (BRIEA BT FAFD MATHATH BRI 38, W AREEH 6.31 14T

18 A
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Hth R =
AN
PEERAS, ARRHUER, RR—ERDERETRDEBRE RENEE,

MR GRS, #E 2022 4 6 AR, A HARMEE MRS RETN 768.42 1¢
TG, BUFEHINGK 27.34%, 5 5| BR A SRSk SRR B UE I3 3005 5 A1) 12.39%. MR
HPEREEAR bR BB, #E 2022 F 6 AR, ARAIMEESRE LER TR 14.94 MES A
B 244.45%, FREE VLRI 4.46 N AR 162.18%, FHWE T PEE 45 1 i 22 A0 b
SRR, AFRSITEAEA R R

WSS SAPETTI, A RIAE S KARAT S5 SR U I AR T 00 R 4F #2022 4R 6 AR, AR
HAZHUTHIRAG, BRAE WML 5,000 1270, HAP R 3,000 127, RAGHEEN
AL

i bR, ARNRENMEF AL, AR —FEIR BN AU AT R B TR SR A S5O
ESG #3#f
PiREEPRAA, AT ESG RIMESF, ESG WHFELEMERARNKRITAEEMN.
LT, AR yeRAT A, R XUSEUN, TR 2 BIPET7 1H  E AL T

T, AFFAK S TR, fRefd. B MaEEE, SAKIRRERE, NBR.
B AT GG A

BT, WRIESZ A DGR AE B R AL 7O e G S AN, TR T IR Kes . #EH
& WHSMEEEHEMEE. MEKEN “ =227 AaiaHEgs 0, $ERERTTR
PR FR P &R LER, BOR T ARIMESE, RIS G B SRR e . A
2022 6 AR, HHSH 11 KEFHM, HPHITESF 3 4, FERITESH 4 4, BOrIEHUT
HHEA4Y., HHESTRKRKIES ESG BEHE NS, M5 EEE RS, Y 5H %
BREMETTASIL AN TR S, AFRIIEFES, MFRAKRES AT, #E 2022496 H
K, WHESH S LM FAK, KPR TARERFEI A, FRTRELEFE S A, KHENHFS,
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SERBE . o PR
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AL
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EBITDA
W% 35
BRI R A ROR
SR (%)
SV (%)
A BT (%)
VR R AT R (AT 0B
R B 36 (%)
P AL 3(%)
AT (%)

2019 2020
125,627.92 139,698.81
57,485.19 57,965.39
219,593.07 220,396.50
2,624.09 3,763.50
11,154.22 13,108.16
15,783.98 16,239.19
4,942.94 442831
52,797.93 73,067.59
636,793.63 694,073.35
87,464.14 108,167.57
237,284.93 213,191.01
135,375.57 160,967.52
372,660.51 374,158.54
495,674.89 525,947.04
141,118.74 168,126.31
73,207.98 84,129.72
9,929.36 13,852.15
3,571.01 5,208.10
3,456.86 4,938.66
2,394.89 3,371.66
4,147.85 4,890.54
11,599.96 11,620.00
34,860.32 38,219.83
(11,094.67) (11,946.76)
13,807.66 15,861.64
10,540.66 12,037.23
11,200.76 11,199.05
28,676.52 29,679.16
2019 2020
2.00 2.12
7.77 7.78
31.83 31.26
361.43 344 45
21.70 26.03
275.59 208.11

2021 2022.6
178,247.58 201,382.04
39,761.02 42,099.46
220,409.75 201,866.24
4,72521 5,291.16
37,052.95 42,055.23
10,246.87 6,612.46
6,454.42 6,328.01
75,223.40 69,668.20
744,925.15 749,565.86
123,202.20 129,589.38
230,968.47 22471927
160,651.17 169,074.92
391,619.65 393,794.20
567,170.36 572,083.29
177,754.79 177,482.58
85,222.47 90,947.67
14,992.10 6,140.68
6,024.22 2,474.01
4,925.46 2,434.75
3,663.54 1,086.47
6,620.76 3,088.09
12,328.74 996.03
43,205.47 12,104.35
(14,154.21) (5.256.12)
18,453.94 5,844.75
13,747.86 4,465.36
13,396.56 4,523.56
31,713.91 12,694.37
2021 2022.6
2.28 =
7.95 -
32.76 43.42
200.25 203.98
2228 2135
259.39 244 45
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P/ F05(%) 66.17 71.39 58.47 59.04
HE R ZSUE SR B USRI AL b /15 B (%) 34.25 30.06 24.03 17.15
B AERL 8 AUE I3 B FEAT AR i A5 BEA(%) 151.28 135.83 201.85 178.64
iyl

B B2 (%) 7431 71.29 71.34 71.37
EBITDA F| 5.7 35 5 51(X) 2.10 236 2.71 2.09
15545 /EBITDA(X) 13.00 12.61 12.35 -
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