Grand T G

Gold Holdings Ltd.

GRAND T G GOLD HOLDINGS LIMITED
REESERBRAA"

(Incorporated in the Cayman Islands with limited liability)

(AR S BEE s M oL 2 BRRA A
(Stock Code B35 : 8299)

INTERIM REPORT
PHA¥R &

2022

* For identification purpose only {4z



REESEZERERDF

V —E-—FhERE

CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors of Grand T G Gold Holdings
Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company and its subsidiaries (together, the “Group”).
The directors of the Company (the “Directors”), having made all
reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make
any statement herein or this report misleading.

This report will remain on the “Latest Listed Company Information”
page of the website of the Stock Exchange at www.hkexnews.hk for
at least seven days from the date of its publication and on the website
of the Company at http://www.grandtg.com/.

The English text of this report shall prevail over the Chinese text in
case of inconsistencies.
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UNAUDITED FINANCIAL RESULTS
ARERMBREA

The board of Directors (the “Board”) hereby announces the unaudited EFe((EE8 ) BULHASES

S

condensed consolidated financial statements of the Group for the FNA=ZTHIE=FARNEA 2 REEZEH
three months and six months ended 30 September 2022, together REUBHmE  EREFRMNREEZLRH
with the unaudited comparative figures for the corresponding periods TR

in previous year as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
ARERERAGSERER

For the three months and six months ended 30 September 2022 #ZE —-ZF——

(Unaudited)
(RIEERK)

Three months ended

30 September
BZENAA=+HILE=MHEA

FENA=FHiF=187K~MEA

(Unaudited)
(RBER)

Six months ended

30 September
BEANA=1+HLXEA

2022 2021 2022 2021

—E-—F —E—F —EC-CF —E—F

Notes HK$’000 HK$’000 HK$’000 HK$’000

HiaF FExT FBT FER FiBT

Revenue Weas 4 36,855 28,757 78,911 51,749

Cost of sales SHE AR (16,986) (19,936) (36,262) (36,640)

Gross profit E7 19,869 8,821 42,649 15,109
Other income and EMWAR(FAZ) -

(expenses), net HER 4 4,000 - 4,221 -

Selling and distribution HE RS HERAX

expenses (977) (869) (1,647) (1,610)

Administrative expenses 1T (9,941) (4,929) (15,135) (9,519)

Operating results LERE 12,951 3,023 30,088 3,980

Finance costs BB R 5 (2,552) (3,485) (7,031) (7,429)

Profit/(loss) before tax BB ATRF](EE) 6 10,399 (462) 23,057 (3,449

Income tax expense s A= 7 (2,141) (694) (4,774) (694)

Profit/(loss) for the period BB A, (&518) 8,258 (1,156) 18,283 (4,143)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
ARBREARGESREER

For the three months and six months ended 30 September 2022 &2 —ZF == /1. H=+H 1 =1EA K 1EA

(Unaudited)
(REERK)

Three months ended

30 September
BZENAA=+HIE=MEA

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=ZTHLEXREA

2022 2021 2022 2021
—E-C=F —E-—F —E-—F T
Notes HK$’000 HK$'000 HK$’000 HK$’'000
st FET FHTT FET FHT
Profit/(loss) for the BRI, (8518)
period attributable to:  5EER :
Equity holders of the RARESFEA
Company 4,861 (1,947) 10,709 (5,244)
Non-controlling interest SRR 3,397 791 7,574 1,101
8,258 (1,156) 18,283 (4,143)
HK Cents HK Cents HK Cents HK Cents
=2 11 Rl A AL
Earnings/(loss) per share &R ZEF),/(EE)
Basic/diluted AR BE 9 0.08 0.13) 0.22 (0.35)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

(Unaudited)
(REEZ)
Three months ended
30 September
BENA=+HILE=MEA

AREBELEAGEREERAtt2EKRER

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=ZTHLEXREA

2022 2021 2022 2021
—E-CF —E-—F —E-CF —E-—F
HK$’000 HK$’000 HK$’000 HK$'000
FET FHET FExT FHET
Profit/(loss) for the period HAREF, (E518) 8,258 (1,156) 18,283 (4,143)
Other comprehensive (Loss)/  HARIE 2@ (E548),
income for the period: s -
ltem that may be reclassified ~ E&AJ4EEFHHBEIEZ
subsequently to profit or loss ~ HJIEH
Exchange differences arising ~ ERE/FHMN B R BB 15
from translation of financial WERMEEZIERZERE
statements of overseas
subsidiaries (22,866) 1,316 (45,259) 5,593
(22,866) 1,316 (45,259) 5,593
Total comprehensive profit for — HAfE 2 i F4A%5E
the period (14,608) 160 (26,976) 1,450
Total comprehensive (loss)/ 2 (FE) WA E%E5
income attributable to: BR:
Equity holders of the Company ZNA RIHEZEREEA A (21,021) (642) (36,597) 126
Non-controlling interest PR AR 6,413 802 9,621 1,324
(14,608) (160) (26,976) 1,450
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARBELEARSHBRR K

As at 30 September 2022 RKRZ-ZFE-—#F /1 H=+H
(Unaudited) (Audited)
(REER) (&%)
At At
30 September 31 March
2022 2022
R-B|=-ZfF i ———
hA=+H —A=+—H
Notes HK$’000 HK$’000
Hist FHET FHET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y% - BE R E 661,441 757,064
Right-of-use assets EREEE 6,057 6,768
Mining rights related assets R EREEE 53,272 63,065
Construction in progress FEITRE 49,470 55,279
770,240 882,176
CURRENT ASSETS RBEE
Inventories FE 11,629 5,554
Promissory notes EHER = -
Trade receivables FEW B 5 HRIE - 15,697
Deposits, prepayments and e - FBNREREARE
other receivables U BR T8 10 12,573 16,351
Cash and cash equivalents RekReEHEEE 47,764 4,444
71,966 42,046
CURRENT LIABILITIES nRBAE
Trade and other payables FERTE 5 8RR R M FE(SS
HRI8 11 38,440 91,671
Lease Liabilities HEBE = -
Tax payables JERTERIR 77,067 80,137
Bonds &% 14,090 13,838
Convertible bonds AR ES - 28,754
Interest-bearing borrowings TEEE 12 = 13,134
129,597 227,534
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARBELEARSHBRR K

As at 30 September 2022 RKRZ-ZFE-—#F /1 H=+H

(Unaudited) (Audited)
(REER) (&5=%)
At At
30 September 31 March
2022 2022
R-ZE-—F e
ALB=+H =A=+—H
HK$’000 HK$’'000
FHET FET
NET CURRENT LIABILITIES FBAEFHE (57,631) (185,488)
TOTAL ASSETS LESS CURRENT HEERRBEE
LIABILITIES 712,609 696,688
NON-CURRENT LIABILITIES FRBAE
Trade and other payables JEIS B SR R E MR
BRI - 35,913
Borrowings BE 314,392 388,758
Deferred tax liabilities RIEFIA B & = 221
314,392 424,892
NET ASSETS EEFE 398,217 271,796
CAPITAL AND RESERVES BARR#iE
Share capital % 5,987 89,807
Reserves 1 338,745 138,125
Equity attributable to equity RARIERRE AENG
holders of the Company e 344,732 227,932
Non-controlling interest IR A 53,485 43,864
TOTAL EQUITY R 398,217 271,796
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBELERGRSERED R

For the six months ended 30 September 2022 #Z=ZF = —FNH=+HI 1A

Attributable to equity holders of the Company

RAIRESEAER
Foreign Share- Retained
Issued currency based  Convertible profit/ Non-
share Share translation payment bonds (Accumulated controlling
capital premium reserve reserve reserve losses) Sub-total interest Total
MeEE  NRASH TER  REER/
BRTRE RiaE e OERRE E5RE  (RiER) Mt FERER fit
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER TR TR TR TiEn T THx ThR T
At 1 April 2022 (Audited) RZEZZ4MmA-A
(&%) 89,807 1,842,983 4,866 - 12543 (1,722,267) 221,932 43,864 271,19
Profit for the period HEa = = - - - 10,709 10,709 75574 18,283
Other comprehensive income/ £ 2N /(1) -
(loss):
Bxchange differences arising  EAE ENHBARIS
from tranglation of financiel ~ BREAMEEZEH
statement of overseas ]
subsidiaries - - (47,306) - - - (47,306) 2,047 (45,259)
Total comprehensive income/ A2 AN/ ()
(loss) for the period &8 - - (47,306) - - 10,709 (36,597) 9,621 (26,976)
Issue of new sharesupon RS BTG
rights issue 4,490 148,326 - - - - 152,816 - 152,816
Capital reorganisation RrEd (88,310) - - - - 88,310 - - -
Issue of share options BERE - - - 581 - - 581 - 581
Repurchase of convertiole BRI ES
bonds - - - - (12,543) 12,543 - - -
At 30 September 2022 R-ZZZFhA
(Unaudited) = THIREER) 5,987 1,991,309 (42,440) 581 - (1,610,705) 344,732 53,485 398,217
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBELERGRSERED R

For the six months ended 30 September 2022 #HZ=F==# LA =+H I ~IEA

Attributable to equity holders of the Company

ARAERFEAEL
Foreign Retained
Issued currency Convertible profit Non-
share Share translation bonds  (Accumulated controlling
capital premium reserve reserve losses) Sub-total interest Total
g ik FEER
BERA Rin&E L EFER  (ZHER) NG RS At

HK$ /000 HK$'000 HK$'000 HK$000 HK$ 000 HK§ 000 HK$ /000 HK$'000
TEL TEL TEL TET TET TR TEL TEL

At 1 April 2021 RZE-—-FmA—H 89,807 1,842,983 (9,331) 12,643 (1,722,130) 213,872 35,273 249,145
Net (oss)profitfor the period B3 (B518) /7138 - - - - (5,244) (5,244) 1,101 (4,143)
Other comprehensive income: B2 :
Exchange differences arising from - B EENHB AT

tranglation of financial statement ~ RERAELZELEE

of overseas subsidiaries - - 5370 - - 5370 223 5,593
Total comprehensive income/loss)  ifS2 TN /(55i8) 8

for the period - - 5,370 - (6,244 126 1,324 1,450
At 30 September 2021 R=E--FAA=1H 89,807 1,842,983 (3,961) 12,643 (1,727,374) 213,998 36,597 250,595
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARBELEAGRERSRER

For the six months ended 30 September 2022 #Z=ZF = —FNH=+HI 1A

(Unaudited)
(REEER)
Six months ended 30 September

BENA=THIEAEAR

2022 2021
—EC-CF —E-—F
HK$’000 HK$'000
FHET THETT
Net cash generated (used in)/from operating A& &2 (FTF),/ A8 2R & /558
activities (320) 34,782
Net cash generated used in investing KEEBTA IR FE
activities - (85,366)
Net cash generated from financing activities REE /&IPS 2 B4 /558 48,304 4,683
Net increase in cash and cash equivalents R4 NIR 4 S (EIE A G HHEEE 47,984 4,099
Cash and cash equivalents at beginning of RAEI¥ 2R & MIRESETEE
the period 4,444 5,916
Effect of foreign exchange rate changes PEREa) 2 & (4,664) 63
Cash and cash equivalents at end of RERZRERIACEEEE
the period 47,764 10,078
Analysis of the balances of cash and ReMReFHEBEEHRZOM
cash equivalents
Bank balances and cash IRITHER MRS 47,764 10,078
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

CORPORATE INFORMATION
Grand T G Gold Holdings Limited (the “Company”) was

incorporated in the Cayman Islands as an exempted company
with limited liability under the Companies Law, Cap 22 (Law 3
of 1961, as consolidated and revised) of the Cayman Islands.
Its principal place of business in Hong Kong is Room A-B, 8th
Floor, Centre Mark Il, 305-313 Queen’s Road Central, Sheung
Wan, Hong Kong. The Company’s shares are listed on the
GEM of The Stock Exchange of Hong Kong Limited (the “Stock

Exchange”).

The principal places of the business of the Company are in
The People’s Republic of China (“PRC”) and Hong Kong. The
principal activity of the Company is investment holding. Its
subsidiaries (together with the Company collectively referred
to as the “Group” hereinafter) are principally engaged in gold

exploration, mining and mineral processing.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (‘HK$"), and the functional
currency of the Company is HK$, with values rounded to the
nearest thousand. The functional currency of the Group’s
only operating subsidiary Tungguan Taizhou Mining Company
Limited (“Taizhou Mining”) is Renminbi (“RMB”).

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 September 2022 have
been prepared in compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

BASIS OF PREPARATION (Continued)

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a period-to-date

basis. Actual results may differ from these estimates.

The unaudited condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2022 (“2022 Annual
Report’). The Group’s policies on financial risk management
were set out in the financial statements included in the
Company’s 2022 Annual Report and there have been no
significant changes in the financial risk management policies for
the six months ended 30 September 2022.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention, as
modified by the revaluation of certain financial instruments which

are carried at fair value.

The accounting policies and methods of computation used in
the unaudited condensed consolidated financial statements
for the six months ended 30 September 2022 are the same as
those followed in the preparation of the Group’s annual financial

statements for the year ended 31 March 2022.

SEGMENT INFORMATION

The Group had two operating segments for the six months
ended 30 September 2022, namely Gold Mining Division and

Corporate Division.
Segment results do not include finance costs. Segment assets

and liabilities are allocated based on the operations of the

segments.

11

MBLEE )

RIBE B S TERI B34 R R R C B A
GABTSRE T TR EEL L8 - 5 RE
B OREHY - EHRBRETERNES
FRBEAREEREE 2WEE - WA
REIX - BEERALAE BIRZE M

RECEZERGEM B BRRERASEEHE
ZECZF=R=+—HILFEZFENS
BR(ZBZZFFH|)—OHE - ~5F
BRAMBRRER 2B NDERARAT 2=
T _FERABCUBREREE_Z
ZZFNAZTHIENEAZMERERRE R
BR R K E o

AEBEZERFEEWHRERCIEELRATT
EAmE - WIREE TIRAFEFEZHHT
A7 EMHEFDER -

HE-Z-—_FhLA=1+HIEXMEARZRLE
BB S M SRR TR 2 G5 BUCR Rt
BHhARGHAREEE_T __F=H
=t+—BIEFEZFEVBHREAMERER
ﬁo

D EER
AEERBE-B-—FNA=+B LN
RABRAEGEN T DB AELMRD
RAEHH -

DEERETEREREKAE - DHEERAE
TIRBED B EERE DR -



Grand T G Gold Holdings Limi
Interim Report 2022

|

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

SEGMENT INFORMATION (Continued)

Segment information by operating segments is presented as RISED

DZAEWEREFNT

|

S
N

]
okr
3
B
N

follows:

Six months ended 30 September 2022 BE-_ZE-_—_HhAA=+HILEXMEA

(Unaudited)
(REEER)
Gold
Mining Corporate Elimination Total
HSME bTaE 8y st
HK$’000 HK$’000 HK$’000 HK$’000
FExT FExT FET FET

Segment revenue: DEBUIA -
Revenue for external customers KA P < W 78,911 - - 78,911
Gross profit EH 42,649 - - 42,649
Other income E A - 4,221 - 4,221
Operating expenses wEBR (1,648) (15,134) = (16,782)
Segment results DEREELE 41,001 (10,913) = 30,088
Finance costs RhE A (4,456) (2,575) - (7,031)
Profit/(loss) before taxation BEATER, (E18) 36,545 (13,488) = 23,057
Income tax expense FriSfiF > (4,774) - - (4,774)
Net profit/(loss) for the period HREF,(E518) F5 31,771 (13,488) = 18,283
Segment assets DEEE 798,436 87,089 (43,319) 842,206
Segment liabilities HEEE (650,799)  (132,155) 338,965 (443,989)
Capital expenditure = wNG - - - -
Depreciation and amortisation PTEE N g 16,960 = = 16,960

12
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS E M BERERME
3. SEGMENT INFORMATION (Continued) 3. DEER®)
Six months ended 30 September 2021 HE_Z-—FhA=THIEXEA
(Unaudited)
(REgeEZ)
Gold
Mining Corporate  Elimination Total
BoK E 84 st
HK$’000 HK$’'000 HK$’'000 HK$'000
FiBT Fi&T FAT FiBT
Segment revenue: D AP
Revenue for external customers REINEE P 2 W 51,749 - - 51,749
Gross profit EF 15,110 - - 15,110
Other income HAbA - - - -
Operating expenses KEBR (6,407) (4,721) - (11,128
Segment results DEEE 8,702 (4,721) - 3,982
Finance costs BhE AR (4,075) (3,354) - (7,429)
Profit/(loss) before taxation BEiRIs A, (EER) 4,627 (8,075) - (3,447)
Income tax expense FriS i (694) - - (694)
Net profit/(loss) for the period HR AT (E518) ) $ 5 3,933 (8,075) - (4,142)
Segment assets DEPEE 889,248 105,348 103,784 890,812
Segment liabilities DEPEE 674,977 185,383 220,143 640,127
Capital expenditure BEARFEE 34,922 - - 34,922
Depreciation and amortisation I e iE 16,864 3 - 16,867

13
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SEGMENT INFORMATION (Continued) 3.

Geographical segments

The Group’s operations are located in Hong Kong and other

parts of the People’s Republic of China (the “PRC”) whereas the

principal markets for the Group’s products are mainly located in

other parts of the PRC.

Segment information by geographical segments is presented as

follows:

R AR & B F AR MY R

TEER (&)
#4555 2B

AEBZEBUNBTERTEARKNE
(ThEDEMBE - MAKREERZEED

BET R BEEME o

B D BB D 2 D EERZINIT

(Unaudited)
(REERK)

Six months ended 30 September
BEAA=+THLEAREA

2022 2021
—EC-CF —E-—F
HK$°000 HK$'000
FERT FHET
Segment revenue by location of BREFFEME D 229 IBUWA
customers
PRC, excluding Hong Kong, HRE(NEERES  RBFR
Macau and Taiwan ae 78,911 51,749
78,911 51,749
Non-current assets FRBEE
PRC, excluding Hong Kong, FEI(TBIEEE R R
Macau and Taiwan ae 770,240 859,962
Hong Kong BE = 2
770,240 859,964

14
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

REVENUE AND OTHER INCOME AND

EXPENSE, NET

Revenue represents the net value of goods sold, net of trade
discounts and returns and various types of government

surcharges where applicable, and the value of services rendered:

4. WaERHEMBAKRREX - B

Wats B

EEm2FE(CHRE ST
- RERTREEZ BN MNE (0@
) R HEREZ(EE :

(Unaudited) (Unaudited)
(REEZ) (RBEX)
Three months ended Six months ended
30 September 30 September
BEAA=+THL=MEA BEAA=THLEXEA
2022 2021 2022 2021
—EC-CF —E-—F —E-CF —_E-—F
HK$’000 HK$'000 HK$’000 HK$'000
FHET THETT FHET THETT
Revenue Wz
Sale of goods HESm 36,855 28,757 78,911 51,749
36,855 28,757 78,911 51,749
Other income and Hi AR (BX) »
(expense), net FE
Reversing an impairment loss 74 2R EE 1B R
for promissory notes LA 4,000 - 4,000 -
Others EAth - - 221 -
4,000 - 4,221 _
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

5. FINANCE COSTS

5. RERNA

(Unaudited)
(REER)
Three months ended
30 September
BENA=1THIE=EA

(Unaudited)
(REEZ)

Six months ended

30 September
BEAA=+THLAEA

2022 2021 2022 2021

—E-—F —E-—F —E-CF —EF-—F

HK$’000 HK$’'000 HK$°000 HK$’'000

FHET FHET FTERT FHET

Interest on bonds BEHHNE 126 125 252 249
Interest on convertible bonds A A & 5 & - 1,208 1,519 2,531
Interest on borrowings BEEFRE 2,426 2,062 5,490 4,639
Interest on lease liabilities HEEENS - - - 10
Finance costs BhE R 2,552 3,485 7,031 7,429
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

PROFIT/LOSS BEFORE TAX

The Group’s profit/loss before tax is arrived at after charging the

following:

6. MRBADGF, B8

(Unaudited)
(REEERK)

Three months ended

30 September
BZENAA=+HIE=MEA

AEEZ RGN, BERIEMR TI&
TR

(Unaudited)
(RBEK)
Six months ended
30 September
BEAA=ZTHLEREA

2022 2021 2022 2021
—EB-—F —E-—F —E-—F —E-—%F
HK$’000 HK$’000 HK$’000 HK$’'000
FET FAET FTExT FHT
Cost of inventories sold B&RFERA 16,986 19,936 36,262 36,640
Depreciation on property, Y - REMEREITE
plant and equipment 8,160 8,876 16,960 16,867
Depreciation on right-of-use  f# AE&EEITE
assets 151 126 267 268
Reversing an impairment loss 7 i, Z &5 (B & 18 HY
for promissory notes #o 4,000 - 4,000 -
Staff costs including ETRA(EBEES
directors’ emoluments: ) -
Salaries, wages, allowances ¥¢ » L&  FR K
and benefits in kind EWiEr 3,018 2,308 5,765 4,543
Amortisation on equity settled LARZ#EAEE AR A
share-based payment ELR B {5 SR S 8
expense 549 - 581 -
Retirement benefits scheme iR (@ FIJFT S50
contributions 18 25 72 219
Staff costs 8 TRA 3,585 2,333 6,418 4,762
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

7. INCOME TAX EXPENSE 7. FiEHAX
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Three months ended Six months ended
30 September 30 September

HZhA=1+HIL=REA BENAA=1THIEAREAR

No dividend has been paid or proposed by the Company for the
six months ended 30 September 2022 and 2021.

18

2022 2021 2022 2021
—g-= —EF-—F —E-CF —E-—%F
HK$’000 HK$'000 HK$’000 HK$'000
FHT FAT FET FAT
Current tax - overseas BT 1R — | oh
Provision for the period AR B 2,141 694 4,774 694
Income tax expense FriSHi 2,141 694 4,774 694
No provision for Hong Kong profits tax has been made in the HARAEBNATEERT A (BEZ
financial statements as the Group had no assessable profit for T —FAA=+THIERER : &) 1
the period (six months ended 30 September 2021: Nil). ERI MR ETIRB B IISEE -
Overseas taxation represents tax charges on the estimated BIMRIBHER NN BREPE) KL 2B
assessable profits of subsidiaries operating overseas including NEIPTEEZ HFHERBOGE M BHIA W -
the PRC, calculated at rates applicable in the respective WIRARERN BB REER 2R RGE -
jurisdictions for the period.
8. DIVIDEND 8. RE

HE_Z-_—FR-_ZFT-_—FhLA=+HI
NEA - AR B EIRS S ERR S o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

EARNINGS/LOSS PER SHARE

The calculation of the basic and diluted earnings/loss per share

9. SRERN EiE
AAREAEEABEESREARBER

attributable to the equity holders of the Company is based on

R/ EEIDIRAT B REESH

the following:
Basic E-%:N
(Unaudited) (Unaudited)
(RRER) (RBER)
Three months ended Six months ended
30 September 30 September
BEAAZTHL=MEA BENA=THLAER
2022 2021 2022 2021
—EC-CF —E-—F —E__F —E-
HK$’000 HK$'000 HK$’000 HK$'000
THET FAET T FAET
Loss attributable to the equity AN R B AL
holders of the Company &8 4,861 (1,947) 10,709 (5,244)
Weighted average number of 2377 @A 2 it
ordinary shares in issue F98 5,987,128,640 1,496,782,160 4,833,870,254 1,496,782,160
Basic earnings/(loss) per share  ERREREF]/(E18)
(HK cents) (7&Al) 0.08 0.13) 0.22 (0.35)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

LOSS PER SHARE (Continued)

Diluted

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume exercise/conversion of all dilutive potential ordinary
shares. During the six months ended 30 September 2022, the
Company has one category of dilutive potential ordinary shares:

share options (30 September 2021: convertible bonds).

The exercise of the outstanding share options can only
commence from 24 May 2025, as such, it had therefore been

excluded from the above calculation.

The computation of diluted earnings per share for the three
months ended 30 September 2021 did not assume the
conversion of convertible bonds because the conversion will

have an antidilutive effect.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES

An analysis of deposits, prepayments and other receivables are

10. € - EAREREMERIRE

HE  BAFAREMBRREBESTIT -

as follows:
(Unaudited) (Audited)
(REER) (EZ)
At At
30 September 31 March
2022 2022
R-Z__F i ——C
hA=+H =A=+—H
HK$’000 HK$’000
FHET THETT
Deposits ®e 670 1,619
Prepayments TEfF 3B 8,264 10,482
Other receivables Hh eI BRIE 3,639 4,250
12,573 16,351

The fair values of deposits, prepayments and other receivables

approximate their carrying amounts.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11. TRADE AND OTHER PAYABLES

R AR & B F AR MY R

M. EREZRA KRN IRE

(Unaudited) (Audited)

(REER) (&%)

At At

30 September 31 March

2022 2022

R-B-—F JrA S

hA=+H =A=+—H

HK$°000 HK$’'000

FHET TFHET

Trade payables FERE ZRM 824 47,581
Other payables and accruals HAbFE(IBRIB R ERT B R 37,616 44,090
38,440 91,671

As of the end of the Reporting Period, the ageing analysis of

trade payables based on the demand note date, is as follows:

BEREHR - BANESRFREGBNE

BHIZ5IMRRE DTN

(Unaudited) (Audited)

(RBEX) (&&E=Z)

At At

30 September 31 March

2022 2022

R-B=Z=F i

hA=+H =A=t+—H

HK$’000 HK$'000

FHE T THETT

0-30 days 0£30H 827 11,252
31-60 days 31£60H = 3,610
61-90 days 61F90H = -
Over 90 days 90H A E - 32,719
827 47,581
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR & B F AR MY R

12. INTEREST-BEARING BORROWINGS

12. 5 EEE

(Unaudited) (Audited)
(REEZ) (&%)
At At
30 September 31 March
2022 2022
R=-T—— JrA S
hA=+H =A=+—H
HK$’000 HK$’'000
FERT FHET
The Group’s interest-bearing loans were AEBAEENGTEER
repayable as follows: AT
Amount due within one year included in PARBEBEE TR —FA
current liabilities BH 2 50R - 300
Amount due after one year R—F1E R 2 FUE 314,392 408,492
314,392 408,792

As at 30 September 2022 and 2021, the Group’s interest-

R R -—"FT-——FNA=+H &

bearing borrowings are arranged at interest rates ranging 4.35% SEE EEEIRFEAZB%E12%ETE °

to 12%. The Group’s interest-bearing borrowings were secured

by the financer who received the Group’s rights of payments

from its customers as collateral. an °
The above borrowings are carried at amortised cost and the LB SRR AN
carrying amounts of interest-bearing borrowings approximate to BEEAEQNFEES °

their fair value.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFWRE DN

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
subsidiaries are principally engaged in gold exploration, mining and

mineral processing with gold concentrate as its product.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2022 (the “Reporting
Period”), the Group’s revenue was approximately HK$78.9 million,
representing an increase of approximately 52.5% from approximately
HK$51.7 million as compared with that of the corresponding period
last year. The increase in revenue was due to the recovery of the gold

mining operations.

Gross profit and gross profit margin

During the Reporting Period, the Group’s gross profit was
approximately HK$42.6 million, representing an increase of
approximately 182.3% from approximately HK$15.1 million as
compared with that of the corresponding period last year. During
the Reporting Period, the Group’s overall gross profit margin was
approximately 54.05% (six months ended 30 September 2021:
29.20%).

The increase in gross profit margin was resulted from achieving
economies of scale after increase in revenue before the fixed

depreciation costs and other fixed costs.

Selling and distribution expenses

During the Reporting Period, the Group’s selling and distribution
expenses were approximately HK$1.6 million, representing an
increase of approximately 2.3% from approximately HK$1.6 million as

compared with that of the corresponding period last year.

Administrative and other expenses

During the Reporting Period, the Group’s administrative and other
expenses were approximately HK$15.1 million, representing an
increase of approximately 59.0% from approximately HK$9.5 million

as compared with that of the corresponding period last year.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFWRE DN

Profit for the Reporting Period

Unaudited profit of the Company amounted to approximately
HK$18.3 million for the Reporting Period (six months ended 30
September 2021: loss approximately HK$4.1 million).

As a result of the above factors, the Group recorded an unaudited
net profit attributable to equity holders of the Company approximately
of HK$10.7 million (six months ended 30 September 2021: net loss
attributable of approximately HK$5.2 million).

Earnings/Loss per share

Basic earnings/loss per share was approximately HK cents 0.22 for
the Reporting Period (six months ended 30 September 2021: loss per
share approximately HK cents 0.35).

Dividend

The Board does not recommend the payment of an interim dividend
for the six months ended 30 September 2022 (six months ended 30
September 2021 nil).

Liquidity, financial resources and funding

As at 30 September 2022, the Group had cash and cash equivalents
amounted to approximately HK$47.8 million (31 March 2022:
approximately HK$4.4 million) and net current liabilities amounted
to approximately HK$57.6 million (31 March 2022: approximately
HK$185.5 million) whereas inventories of the Group amounted to
approximately HK$11.6 million (31 March 2022: approximately
HK$5.6 million).

As at 30 September 2022, the current ratio is approximately 0.56 (31
March 2022: approximately 0.19).

As at 30 September 2022, the Group’s gearing ratio was

approximately 0.39 (31 March 2022: approximately 0.52), calculated

based on total borrowings over total assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFWRE DN

Borrowings
Borrowings information of the Group is set out in note 12 to the

unaudited condensed consolidated financial statements.

Charge on the Group’s assets
As at 30 September 2022, the Group’s interest-bearing borrowings

were secured by it’s rights of payments from its customers.

Treasury policies
The Group’s monetary assets and transactions are principally
denominated in HK$ and RMB. Foreign exchange risk arises from

future commercial transactions and recognised assets and liabilities.

The Group adopted a conservative treasury policy with most of the
bank deposits being kept in HK$ or RMB, or in the local currencies of
the operating subsidiaries to minimise exposure to foreign exchange
risk. The Group monitors and maintains a sufficient level of cash and
cash equivalents to finance the Group’s operations and mitigate
the effects of fluctuation in cash flows. Management reviews and

monitors the Group’s working capital requirements regularly.

Segment information
The Group’s segmental information is set out in note 3 to the

unaudited condensed consolidated financial statements.

Exposure to exchange risks

Since the Group’s borrowings and its source of income are primarily
denominated in the respective group companies’ functional currency
which are mainly in HK$ or RMB, the exposure to foreign exchange

rate fluctuations is minimal.

Capital structure

As at 30 September 2022, the Company’s issued share capital was
HK$5,987,129 which were divided into 5,987,128,640 shares of
HK$0.001 each.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFWRE DN

Capital commitment
As at 30 September 2022, the Group did not have any significant

capital commitments (31 March 2021: nil).

Significant investment, material acquisition and disposal of
subsidiaries and affiliated companies, and future plans for
material investments or capital assets

The Group did not have any significant investment, material
acquisition and disposal of subsidiaries and affiliated companies

throughout the Reporting Period.

In addition, the Company is now focusing on developing and
strengthening its existing business and will explore investment
opportunities in order to broaden the income stream of the Group,
enrich its reserves and resources, enhance the profitability of the
Group and eventually bring a fruitful return to the shareholders of the

Group.

Contingent liabilities
The Group did not have any material contingent liabilities as at 31
March 2022 and 30 September 2022.

Employees and remuneration policies

As at 30 September 2022, the Group had 60 employees (31 March
2021: 60) situated mainly in the PRC and Hong Kong. The Group’s
emoluments policies are formulated based on industry practices
and performance of individual employees. For the six months
ended 30 September 2022, the total staff costs (including directors’
emoluments) amounted to approximately HK$6.4 million (six months
ended 30 September 2021: HK$4.8 million). Details of employees’
remuneration are set out in note 6 to the unaudited condensed

consolidated financial statements.
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Capital Reorganisation and Rights Issue

The actual net proceeds raised from the Rights Issue was

approximately HK$152.8 million. Up to the date of this report, the

Group has utilised the net proceeds as follows:

BRAEAR R

KB g 2 BB A5 318 5 #8 /% £152,800,000
BT HEARESAH - AREEHAMSHE
FEEAT ¢

Intended
use of net Actual use of Unutilised Expected
proceeds as net proceeds net proceeds timeline
stated in the up to the date up to the date for the
Prospectus of this report of this report intended use
BRR EZ EZ
ERAZ AHEERH AHEEAH
FERE RS PRI RE RrBRAME RERBZ
BERZ ERRR RERE REREX
HK$'000 HK$'000 HK$'000
TAT TAT TET
Redemptions of Convertible bonds B8 [31 A # A% (& % 30,100 30,100 - Utilised as intended
REHBA
Repayment loans from Ms. Zhao ~ EEREH LT ER 55,500 55,500 - Utilised as intended
REHEA
Repayment of other indebtedness  Ei& {75 38,500 11,696 26,804 On or before
31 March 2023
R-ZE-=%=AH
=+—BskzAl
General working capital —fREELS 28,700 14,848 13,852  On or before
30 November
2023
R-T-=F
+—A=+H
A
152,800 112,144 40,656

Note:  Details of Rights Issue are set out in the Company’s Prospectus dated
21 April 2022 and the announcements dated 2 November 2021, 10

April 2022 and 17 May 2022.
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MINERAL EXPLORATION, MINE DEVELOPMENT
AND ORE MINING ACTIVITIES

Mineral Exploration and Mine Development

During the Reporting Period, Taizhou Mining had no mining
development projects (Nil of excavation works including various

tunnels, slope supporting, ore chute, track laying and ditches).

During the Reporting Period, the Group’s total expenditure for
the mine development and mineral exploration amounted to

approximately HK$0.1 million.

Ore Mining
During the Reporting Period, the aggregate expenditure on the ore

mining operation of the Group was approximately HK$25.9 million.

PROSPECT

Looking forward to 2022, the Company is in much better position to
execute its business plan for growth, following successful completion
of a fund raising exercise in May 2022. With the significantly
improved financial position of the Company, as of this reporting
date, the Company had paid off a substantial amount of its debts
and possessed the capability to resolve the rest. The Company is
now free from material legal proceedings. As a result, the Company
is better prepared to implement its development and growth plan,
in the midst of the numerous challenges the Company continues to
face including uncertainties by the China-US trade and geopolitical
disputes, the continual effect of COVID-19 epidemic, ever tightening
regulatory environmental protection requirements in the PRC and

other macroeconomic and policy factors.
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The Company is committed to continuing its effort to maintain and to
increase production activities, to improve production efficiency and
competitiveness, and to expand the mining and mineral processing
ability, with a goal to improve the Group’s financial performance.
At the same time, the Group will look for new and potential growth
opportunities in a very diligent manner through mining asset merger
and acquisition, business integration and expansion, and new
business partnership and cooperation, in order to further enlarge
Group’s asset scale and broaden its revenue basis. The ultimate
object is to create and maintain sustaining growth over years to
increase the Company’s values and to improve the returns to the

Company shareholders.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMESR

DIRECTORS’ INTEREST IN COMPETING 1. EENHRER 2 ER
BUSINESS

None of the Directors or their respective close associates (as BEEEIREZAZETHEA(ERR
defined in GEM Listing Rules) have any interests in any business GEM_ET AR BI) ) 72 B 7N 52 (B 15 1 3% 55 5k A B
which compete or may compete with the Group or any other FHEFRF S EAE ST EMTE
conflicts of interest with the Group. B RSP R Tz -

AUDIT COMMITTEE 2. BZEEY

The Company established the audit committee of the Company AARBKRIARNF 2 EZEZES([BRE
(the “Audit Committee”) with written terms of reference that Eg)) HEDBESESHZESERK
sets out the authorities and duties of the committee. BE -

The Audit Committee comprises three independent non- BERZESRRE-RZBIIERTES - BIE0
executive Directors, namely Mr. Guo Wei (“Mr. Guo”), Mr. Lam BHEAE([BERE]) MEDREA([MREE])
Albert Man Sum (“Mr. Lam”) and Mr. Cheung Wai Hung (“Mr. RREERE(RAE])  MEEBEEZE
Cheung”). Mr. Lam is the chairman of the Audit Committee. BEEF -

The primary duties of the Audit Committee are to review the BERZBg I EREREMARARUBKE
financial information of the Company, oversee the financial B BERAEBENPESRERE  RBERE
reporting process, risk management and internal control NAEEEIE R - AR E 2 AN RIS E
systems of the Group, maintain an appropriate relationship with BERRLAESGRERZZELER -

the Company’s auditors and provide advice and comments to

the Board.

The Audit Committee has reviewed the unaudited condensed BEREEGCDEHARRABE_T__FAN
consolidated financial statements of the Company for the six A=+HLENEARNREEXERERS I
months ended 30 September 2022 and is of the view that such WMERVRAEBEEEDREBEERAN L
results complied with the applicable accounting standards, the Al - GEM R BIAY 3R € R HAtn i A 2R
requirements under the GEM Listing Rules and other applicable EmEREIEHFT O HE

legal requirements, and that adequate disclosures had been

made.

PURCHASE, SALE OR REDEMPTION OF 3. BE - HEFRBERIA AR Z LT

COMPANY’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its

subsidiaries has purchased or sold any of its listed securities.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TRERREMESR

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less than the
required standard of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules (the “Required Standard of Dealings”).
The Company also made specific enquiry with all Directors,
and the Company was not aware of any non-compliance with
the Required Standard of Dealings and its code of conduct
regarding securities transactions by Directors during the

Reporting Period.

CODE ON CORPORATE GOVERNANCE
PRACTICE

The Company strives to attain and maintain the highest standard
of corporate governance as it believes that effective corporate
governance practices are fundamental to enhancing its

corporate value and safeguarding shareholder interests.

The principles of corporate governance adopted by the Group
emphasize a quality board, sound internal control, transparency

and accountability to all its shareholders.

The Company has adopted the code provisions (the “Code
Provision(s)”) set out in the Corporate Governance Code and
Corporate Governance Report (the “Code”) set out in Appendix
15 to the GEM Listing Rules and the Company had complied
with all Code Provisions as set out in the Code in the Reporting

Period, except for the following deviation:

Code Provision A.2.1
Code Provision A.2.1 of the Code stipulates that the roles of the
chairman and the chief executive should be separate and should

not be performed by the same individual.
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During the Reporting Period, the role of the chairman is
performed by Dr. Li Dahong but the office of the chief executive
officer is vacated. The Board will keep reviewing the current
structure of the Board from time to time and should candidate
with suitable knowledge, skill and experience be identified, the

Company will make appointment to fill the post as appropriate.

SHARE OPTION SCHEME

The following is a summary of the principal terms of the Share Option
Scheme approved and adopted by resolutions of the shareholders at

the extraordinary general meeting held on 27 September 2021.

(1) Who may join?

(i) Any non-executive director including independent non-
executive director of the Group or any entity in which the Group
holds 30% or more of its equity interest (the “Invested Entity”);

(i) employee(s) (whether full time or part time employee(s),
including any executive director but not any non-executive
director) of the Group any Invested Entity; (iii) any supplier of
goods or services to any member of the Group or any Invested
Entity; (iv) any customer of the Group or any Invested Entity; (v)
any consultant, adviser, agent and contractor engaged by the
Group or any Invested Entity; and (vi) any shareholder of any
member of the Group or any Invested Entity or any holder of any
securities issued by any member of the Group or any Invested
Entity, provided that the Board shall have absolute discretion
to determine whether one falls within the aforesaid categories

(collectively, the “Participants”).

(2) Purpose
The purpose of the Share Option Scheme is to provide
incentives or rewards to Participants thereunder for their
contribution to the Group and/or to enable the Group to recruit
and retain high-calibre employees and attract human resources

that are valuable to the Group and any Invested Entity.
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Maximum number of shares subject to the share options
The Shares which may be issued upon exercise of all right to
subscribe for Shares (the “Options”) to be granted under the
Share Option Scheme and other share option schemes of the
Company (and to which the provisions of Chapter 23 of the
GEM Listing Rules are applicable) shall not exceed 149,678,216
Shares (representing 10% of the aggregate of the Shares in issue
as at the date of approval of the Share Option Scheme on 27
September 2021 (the “Scheme Mandate Limit”).

The overall limit on the number of shares which shall be issued
upon exercise of all outstanding options granted, and yet to be
exercised, under the Share Option Scheme, and other share
option schemes of our Company (and to which the provisions
of Chapter 23 of the GEM Listing Rules are applicable), shall not
exceed 30% of the Shares in issue from time to time (“Scheme
Limit”).

Maximum entitlement of each Participant

The maximum number of Shares issued and to be issued upon
exercise of the Options granted to each Participant (including
both exercised, cancelled and outstanding Options) in any
12-month period shall not exceed 1% of the total number of
shares in issue. Any further grant of Options to any Participant
must be separately approved by the shareholders in general
meeting with such Participant and his associates abstaining from

voting.

Option period

The period within which the shares shall be taken up under an
Option shall be a period to be notified by the Board to each
grantee of the Option at the time of making an offer, which shall
be determined by the Board in its absolute discretion at the date
of grant of the relevant Option, but such period shall not expire

later than 10 years from the date of grant of the relevant Option.
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Minimum period for which an option must be held before it
can be exercised

The minimum period, if any, for which an Option must be held
before it can be exercised shall be determined by the Board at
its absolute discretion and notified by the Board to each grantee
of the Option at the time of making an offer. Unless the Directors
otherwise determined and stated in the offer of the grant of
Options to a Participant, there is no minimum period for which
an Option granted under the Share Option Scheme must be
held before it can be exercised.

Payment on acceptance of Option offer

An Option shall remain open for acceptance by the Participant
concerned for a period of 28 days exclusive of the date on
which the offer is made to the Participant. HK$1.00 is payable
by the grantee of the Option to the Company on acceptance of
the offer of the Option.

Subscription price

The subscription price shall be such price determined by the
Board at its absolute discretion and notified to the Participant
in the offer at the time of the offer, and shall be no less than the
highest of:

(@ the closing price of the Shares as stated in the daily
quotations sheet issued by the Stock Exchange on the date
of grant of the relevant Option, which shall be a business
day;

(b) the average closing price of the Shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the date of
grant of the relevant Option; and

(c) the nominal value of a Share on the date of grant of the
relevant Option.

Remaining life of the Share Option Scheme

The Share Option Scheme will remain in force for a period of
10 years commencing on the date on which the Share Option
Scheme becomes unconditional.

35

(6)

@

@)

©)

BRER A FTEALARENRERR

FEAHERS A] T1THE AT 78K A MBS RS (R 18
HEFREENBETTHEFSAEELE
W FBAMEBREARA - [RIFEERTT
RERFETF2EATERENZOT SEH
B - & RRIE B R AT 8% A R AR AT
FITEAMELERANRERR -

EREREZNEMNRE
BRET2SH MR (TRERNSEALIE

ZOMBE) —ERREEBASEATE
Mo PR REEARER - BRI AZBRA
AR AHAERA.007T °

%ﬁﬁ

REERRETS2ERNBREL AR
ﬁ% HMEHNSZRENER » ETEERIA
THEeE :

(@) MR EEBREREAH(LEARE
ER)RBRAEMN T HREETL
HYT(E

b) B PNIARRE AR R E A MpEE
hEEXARBRAEMNTARES
Pt FE R HE - &

(c) MipMiRREAER K B EE -

BB IR FE AT BRI R AR
BB AERT ISR BT Ik A B 2 B
FEEHOFHIMAAR -



Grand T G Gold Holdings Limi

Interim Report 2022

CORPORATE GOVERNANCE AND OTHER INFORMATION
TRERREMESR

SHARE OPTION SCHEME

Pursuant to a share option scheme adopted by the Company on 21

September 2021 (the “Share Option Scheme”), the Directors may,

at their discretion, offer to employees, Directors of the Company or

its subsidiaries and other eligible participants options to subscribe

for shares in the Company subject to the terms and conditions

stipulated therein. The exercise price of options is at least the highest

of the nominal value of the shares, the closing price of the shares on
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the Stock Exchange on the date of grant and the average closing ZFHWTE - UEeEALE -
price of the shares on the Stock Exchange for the five business days
immediately preceding the date of grant.
Number of share options
BREHE
Granted  Exercised Lapsed Cancelled
Balance duringthe duringthe duringthe duringthe  Balance
Name or category Date of grant of Exercise Exercise asat Reporting Reporting Reporting Reporting asat
of grantees share options Price  Period 01.04.2022 Period Period Period Period 30.09.2022
7 IS
it R R R R —B-Z%
MA-B HEHE REME  SEME 0 S5HE NA=tH
ERARNERRER REBRENRA %8 7EDHE &8 ERi Ef £ il &8
HKS$
AT
Directors
%
Dr. Li Dahong 29/9/2022 0252 27/10/2022- - 23948516 - - - 23948516
FRREL 26/10/2032
Ms. Ma Xiaona 29/9/2022 0252 27/10/2022- 20,954,950 - - - 20,954,950
SRt 26/10/2082
Mr. Guo Wei 29/9/2022 0252 27/10/2022- - 2,993,564 - - - 2,993,564
by i 26/10/2032
Mr. Lam Albert Man Sum 29/9/2022 0252 27/10/2022- - 2,993,564 - - - 2,993,564
HEATE 26/10/2032
Mr. Cheung Wai Hung 29/9/2022 0252 27/10/2022- - 2,993,564 - - - 2,993,564
RE®EL 26/10/2032
Mr. Lan Bo 29/9/2022 0252 27/10/2022- - 2,993,564 - - - 2,993,564
)% 26/10/2032
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Number of share options
BREHA
Granted  Exercised Lapsed Cancelled
Balance duringthe duringthe duringthe duringthe  Balance
Name or category Date of grant of Exercise Exercise asat Reporting Reporting Reporting Reporting asat
of grantees share options Price  Period 01.04.2022 Period Period Period Period 30.09.2022
# R
- Jembunt 3 R R S et St
MA-B HEHE REHME  SEME S58E AB=tH
RRANEESER REBRENAA ke EHE KB 30 i Ziyd % Bin KB
HK$
B
Employees in aggregate 29/9/2022 0.252  27/10/2022- - 2,993,564 - - - 2,993,564
&A% 26/10/2032
24/5/2022 0.088  21/6/2022- - 19,584,000 - - - 19,584,000
20/6/2032
Consultant 24/5/2022 0.088  21/6/2022- - 9,792,000 - - - 9,792,000
B 20/6/2032
Total - 89,247,286 - - - 89,247,286
@5t
Notes: Bz

1. The share options granted are vested upon granted.

2. The options are exercisable after three years on the Date of Grant.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2021, none of the Directors or chief executives
of the Company had any interests and short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”) which were recorded in the register required to
be kept under section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
Required Standard of Dealings.

None of the Directors or employees of the Group or their respective
associates were granted by the Company or its subsidiaries the rights
to acquire shares or debentures of the Company or any other body
corporate, or had exercised any such rights as at 30 September
2021.

RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above, at no time during the Reporting Period was
the Company or any of its subsidiaries a party to any arrangements to
enable the Directors to acquire benefits by means of the acquisition

of shares in the Company or any other body corporate.

Save as disclosed above, at no time during the Reporting Period
had the Directors and the chief executive (including their spouses
and children under 18 years of age) any interest in, or been granted
or exercised, any rights to subscribe for the shares (or warrants or
debentures, as applicable) of the Company or any of its associated
corporations (within the meaning of the SFO).
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES

So far as is known to any Director or chief executives of the
Company, as at 30 September 2022, the following persons (other
than the Directors and chief executives of the Company whose
interests are set out in the section “Directors’ and chief executives’
interests and short positions in shares, underlying shares and
debentures” above) had an interest or short position in the Shares or
underlying Shares which were recorded in the register required to be
kept under Section 336 of the SFO:

Long Positions in Shares and Underlying Shares of the Company

FERRRROKEBRRD 2ERR
7y}

REEFNAQREBTRABHNM KT
ZZHEAA=ZFB WTAT(ESREAQAE
EITHRABRIN  BREZEREDEHN EX[ES

ZITHA BRI - BHERG REEE 22
wmRKE |8 ARG SABRR D - EAZA
RIBBS XSG E336KAFE 2 B2
REHIORE

REATDRDREBRDZFR

Number and class of securities

BHEEE RER Approximate %
Underlying of the issued
Name Capacity Shares Shares Shares
BEERTREZ
BnE/ BB 8% B4 HER 5 BMOBEDLL
Ma Qianzhou (“Mr. Ma”) Beneficial owner 4,029,354,894 - 67.30%
HEMTHxRE]D EmEAA
Interest of spouse 179,613,860 - 3.00%
(Note 1)
[iR2EEE (Brat1)
Zhao Yuebing Beneficial Owner 179,613,860 - 3.00%
ERTIN EmEAA
Interest of spouse 4,029,354,894 - 67.30%
(Note 1)
[iR2EEE e (Brat1)
Note: Vi

1. Mr. Ma is the spouse of Ms. Zhao Yuebing. Mr. Ma and Ms. Zhao
Yuebing is accordingly deemed to be interested in the Shares beneficially
owned by each other under the SFO.
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Save as disclosed above, as at 30 September 2022, the Company
had not been notified of any other person (other than the Directors
or chief executives of the Company) who had an interest or short
position in the Shares or underlying shares which were required to be
kept under Section 336 of the SFO.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available and within the
knowledge of the Directors, the Company has maintained a sufficient

public float as at the date of this report.

EVENTS AFTER THE REPORTING PERIOD

No significant events occurred subsequent to 30 September 2022

and up to the date of this report.

For and on behalf of the Board
Grand T G Gold Holdings Limited
Li Dahong

Chairman

Hong Kong, 7 November 2022

The English text of this report shall prevail over the Chinese text in

case of inconsistencies.

As at the date hereof, the Board comprises of Dr. Li Dahong
(executive Director), Ms. Ma Xiaona (executive Director), Mr. Guo
Wei (independent non-executive Director), Mr. Lam Albert Man Sum
(independent non-executive Director) and Mr. Cheung Wai Hung

(independent non-executive Director).
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