Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) take no responsibility for the
contents of this announcement, make no
representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this
announcement.

This announcement, for which the directors (the
“Directors”) of Chong Fai Jewellery Group
Holdings Company Limited (the “Company”,
together with its subsidiaries, the “Group”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief the information contained in this
announcement is accurate and complete in all
material respects and not misleading or deceptive,
and there are no other matters the omission of
which would make any statement herein or this

announcement misleading.
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Chong Fai Jewellery Group Holdings Company Limited

(Incorporated in the Cayman Islands with limited liability)
(7P 2 7 55 i o7 79 7 R 2 7 )

(Stock code JBEfr 1R 9%: 8537)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2022

The board (the “Board”) of Directors of the
Company is pleased to announce the unaudited
condensed consolidated interim results of the
Company and its subsidiaries for the six months
ended 30 September 2022. This announcement,
containing the full text of the 2022 interim report
of the Company, complies with the relevant
content requirements of the GEM Listing Rules in
relation to preliminary announcements of interim
results. The Company’s 2022 interim report will
be despatched to the shareholders of the Company
and available for viewing on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page and on the Company’s website
at www.chongfaiholdings.com in due course.

By order of the Board
Chong Fai Jewellery Group Holdings
Company Limited
FU Chun Keung
Chairman and Chief Executive Officer

Hong Kong, 8 November 2022
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As at the date of this announcement, the executive
Directors are Mr. Fu Chun Keung, Ms. Cheung
Lai Yuk and Ms. Fu Wan Ling; and the
independent non-executive Directors are Mr. Chan
Cheong Tat, Mr. Wong Wing Keung Meyrick and
Mr. Chan Chi Ming Tony.

This announcement will remain on the GEM
website at www.hkgem.com on the “Latest Listed
Company Information” page for at least seven
days from the date of its posting and on the
Company’s website at www.chongfaiholdings.com.
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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)
BERBERZMERLIA ([BXF]) GEMB &

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Main
Board of the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful

consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for the
contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or

any part of the contents of this report.

This report, for which the directors (the ‘Director(s)”) of Chong
Fai Jewellery Group Holdings Company Limited (the ‘Company’,
together with its subsidiaries, the “Group”) collectively and
individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities
on GEM (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that, to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make

any statement herein or this report misleading.

This report will remain on the GEM website at www.hkgem.com on
the ‘Latest Listed Company Information” page for at least seven
days from the date of its posting and the Company's website at

www.chongfaiholdings.com.
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FINANCIAL HIGHLIGHTS
BRREE

HIGHLIGHTS

The profit of the Group for the six months ended 30 September
2022 was approximately HK$2.7 million (2021: loss of
approximately HK$0.9 million).

The revenue of the Group for the six months ended 30 September
2022 was approximately HK$71.9 million, representing an
increase of approximately 30.3% as compared with the revenue
of approximately HK$55.1 million for the six months ended 30
September 2021.

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2022 (2021: nil).
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The board (the “Board”) of Directors of the Company is pleased
to announce the unaudited condensed consolidated results of the
Group for the six months ended 30 September 2022, together with

comparative figures for the corresponding period of 2021.

In this report, “we”, “us” and “our” refer to the Company and where the

context otherwise requires, the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

CHANGE OF COMPANY SECRETARY AND
AUTHORIZED REPRESENTATIVE

On 18 August 2022, Mr. Wai Kiu Hon resigned as the company
secretary and authorized representative of the Company while
Mr. Wong Ho Pang was appointed as the company secretary and

authorized representative of the Company.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended 30 September 2022.

OUTLOOK

During the six months ended 30 September 2022, the novel
coronavirus (“COVID-19") in Hong Kong was generally stable
and the Group was able to sustain a positive revenue growth
momentum. Also, the Hong Kong government launched the
consumption voucher in April and August 2022, which stimulated
local consumption and contributed to the significant revenue growth
during the period.

Looking forward, the Group will seek to expand the Group's
jewellery design collection in line with customer needs, preferences
and market trends, and expand its retail presence to capture a
wider range of market opportunities until the situation of COVID-19
and the economic environment in Hong Kong becomes better. We
are extending our marketing campaign to the social media in the
hope that it will bring a desirable return to the shareholders of the
Company (the “Shareholders”) and sustain a long-term growth of
the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DN

BUSINESS REVIEW

The Group’s revenue increased by approximately HK$16.8 million,
or approximately 30.3%, from approximately HK$55.1 million for the
six months ended 30 September 2021 to approximately HK$71.9
million for the six months ended 30 September 2022. The increase
in revenue was mainly attributable to the increase in revenue from
(i) Gem-set Jewellery Products (as defined below) for the amount of
approximately HK$3.2 million; (ii) pure gold products for the amount
of approximately HK$8.8 million; and (iii) trading of recycled gold
products by approximately HK$4.8 million. The above increase was
mainly attributable to the continuous recovery of local consumer

sentiment and foot traffic in our shops.
Revenue in terms of Products

(a) Diamond, karat gold, jade, pearl, platinum jewellery
products (the “Gem-set Jewellery Products”)

For the six months ended 30 September 2022, the Group's
revenue from Gem-set Jewellery Products was approximately
HK$29.0 million which increased by approximately
HK$3.2 million, or approximately 12.4%, as compared to
approximately HK$25.8 million for the six months ended 30
September 2021. Such increase was mainly attributable to
the continuous recovery of local consumer sentiment and foot

traffic in our shops.
(b) Pure gold products

For the six months ended 30 September 2022, the Group's
retail and wholesales revenue from pure gold products
was approximately HK$34.4 million which increased by
approximately HK$8.8 million, or approximately 34.2%,
as compared to approximately HK$25.6 million for the six
months ended 30 September 2021. The increase was mainly
attributable to the continuous recovery of local consumer

sentiment and foot traffic in our shops.
(c) Trading of recycled gold products

For the six months ended 30 September 2022, the
Group's revenue from trading of recycled gold products
was approximately HK$8.5 million which increased by
approximately HK$4.7 million, or approximately 126.6%,
as compared to approximately HK$3.8 million for the six
months ended 30 September 2021. The increase was mainly

attributable to the fluctuation of global pure gold prices.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

Revenue in terms of Business (sales channels)

(a)

(b)

(c)

Retail

For the six months ended 30 September 2022, the Group's
revenue from retail channel was approximately HK$58.4
million which increased by approximately HK$12.8 million, or
approximately 28.0%, as compared to approximately HK$45.6
million for the six months ended 30 September 2021. The
increase was mainly attributable to the continuous recovery of

local consumer sentiment and foot traffic in our shops.
Wholesale

For the six months ended 30 September 2022, the Group's
revenue from wholesale channel was approximately HK$4.9
million which decreased by approximately HK$0.8 million, or
approximately 14.3%, as compared to approximately HK$5.7

million for the six months ended 30 September 2021.
Trading of recycled gold products

For the six months ended 30 September 2022, the
Group’s revenue from trading of recycled gold products
was approximately HK$8.5 million which increased by
approximately HK$4.7 million, or approximately 126.6%,
as compared to approximately HK$3.8 million for the six
months ended 30 September 2021. The increase was mainly

attributable to the fluctuation of global pure gold prices.

Other income

Other income for the six months ended 30 September 2022

amounted to approximately HK$1.9 million (2021: approximately

HK$0.8 million), representing an increase of approximately HK$1.1

million as compared with the corresponding period in 2021. The

increase in other income was mainly due to the receipt of the

Anti-epidemic Fund under the Employment Support Scheme (the

“Government Grants”) of approximately HK$1.1 million for the six

months ended 30 September 2022 while such Government Grants

were not available for the six months ended 30 September 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®EDN

Other gains and losses

Other losses amounted to approximately HK$0.5 million for the six
months ended 30 September 2022 (2021: losses of approximately
HK$0.8 million). The losses were mainly due to fair value loss on
financial assets at fair value through profit or loss (“FVTPL") of
approximately HK$0.5 million (2021: loss of approximately HK$0.8

million).
Selling and distribution costs

Selling and distribution costs for the six months ended 30
September 2022 increased by approximately HK$0.5 million or
approximately 4.3% as compared with the corresponding period in
2021.

General and administrative expenses

General and administrative expenses for the six months ended
30 September 2022 increased by approximately HK$0.5 million
or approximately 8.5% as compared with corresponding period in
2021.

LIQUIDITY AND FINANCIAL RESOURCES AND
TREASURY POLICY

Liquidity and Financial Resources

As at 30 September 2022, the Group had total assets of
approximately HK$135.1 million (as at 31 March 2022:
approximately HK$129.2 million), which is financed by total liabilities
and shareholders’ equity (comprising share capital and reserves) of
approximately HK$60.2 million (as at 31 March 2022: approximately
HK$56.2 million) and approximately HK$74.9 million (as at 31 March
2022: approximately HK$73.0 million), respectively.

The total interest-bearing borrowings of the Group as at 30
September 2022 were approximately HK$26.2 million (as at 31
March 2022: approximately HK$28.3 million), and the current ratio
as at 30 September 2022 was approximately 1.8 times (as at 31
March 2022: approximately 2.0 times), mainly due to the increase
in amount due to a director as a result of the acquisition of an
associated company by the Group for the six months ended 30
September 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

Gearing Ratio

The Group’s gearing ratio, which is calculated by dividing total
debts (total debts are defined to include payables incurred not in
the ordinary course of business) by total equity as at the end of
each financial year, decreased from approximately 38.8% as at
31 March 2022 to approximately 35.0% as at 30 September 2022,
primarily due to the decrease in bank borrowings.

The Group has no available unutilised banking loan facilities.

The Directors are of the view that as at the date hereof, the Group's
financial resources are sufficient to support its business and

operations.
Treasury Policy

The Group adopts a prudent financial management approach
towards its treasury policy and thus maintained a healthy liquidity
position throughout the reporting period. The management of the
Group regularly reviews the recoverable amount of trade receivables
by performing ongoing credit assessments and monitoring prompt
recovery. The Group will make adequate impairment losses for
irrecoverable amounts if necessary. In order to achieve better
cost control and minimise the cost of funds, the Group’s treasury
activities are centralised and cash is generally deposited with
leading licensed banks in Hong Kong and denominated in Hong

Kong dollars.
Capital Structure

The Company’s shares were successfully listed on GEM board on
27 March 2019. There has been no change in the Company’s capital
structure from 27 March 2019 to the date of this interim report. The
capital structure of the Group consists of issued share capital and
reserves. The Directors have reviewed the Group's capital structure

regularly.

As at 30 September 2022, the Company's issued share capital was
HK$7,500,000 and the number of its issued ordinary shares was
750,000,000.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DN

Pledge of Assets

As at 30 September 2022 and 31 March 2022, the Group has not

pledged any of its assets.
Future Plans for Material Investments or Capital Assets

Save as disclosed in the Prospectus and this interim report, the
Group did not have any other plans for material investment and

capital assets as at 30 September 2022.
Foreign Currency Exposure

The Group is mainly exposed to the foreign currency risk of US$ and
RMB. Under the pegged exchange rate system, the financial impact
on exchange difference between HK$ and US$ will be immaterial as
most US$ denominated monetary assets and liabilities are held by

group entities with HK$ as their functional currency.

During the six months ended 30 September 2022, the Group did
not have any hedging arrangements. The Group currently does not
have a foreign currency hedging policy. The management of the
Group manages its foreign currency risk by closely monitoring the
movement of the foreign currency rates and may consider hedging
significant foreign currency exposure should the need arise. The
management of the Group considers the exposure to the foreign

exchange risk fluctuation for the Group is not material.
Capital Commitments

As at 30 September 2022, the Group did not have any capital
commitments (as at 31 March 2022: approximately HK$0.3 million).

Contingent Liabilities

As at 30 September 2022 and 31 March 2022, the Group did not

have contingent liabilities.
Employees and Remuneration Policies

As at 30 September 2022, the Group employed 80 staffs (including
Executive Directors) (as at 31 March 2022: 85). We determine the
employees’ remuneration based on factors such as qualification,
duty, contributions and years of experience. As at 30 September
2022, the Group had no significant obligation apart from the defined
contributions schemes and there is no forfeited contribution arising
from employees leaving the retirement benefits scheme which could
set-off the contributions payable. In addition, the Group provides
comprehensive training programs to its employees and sponsors

the employees to attend various job-related training courses.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES
AND CAPITAL ASSETS

On 6 September 2022, Depasser Group Holdings Company Limited
(the “Purchaser”), a direct wholly-owned subsidiary of the Company,
entered into a sale and purchase agreement with Mr. Fu Chun
Keung (the “Vendor”), an executive director and chairman of the
Company, pursuant to which the Purchaser has agreed to acquire
and the Vendor has agreed to sell shares of Dia Myth Jewelry (MFY)
Co., Limited (“Dia Myth") which are equivalent to 20% of its total

issued share capital at a cash consideration of HK$8,900,000.

The shares of Dia Myth were originally owned as to approximately
96% by the Vendor and approximately 4% by Ms. Fu Wan Ling,
the sister of the Vendor and a Director. Upon completion of the
above transaction, the shares of Dia Myth shall be owned as to
approximately 76% by the Vendor, approximately 4% by Ms. Fu and
20% by the Company through the Purchaser respectively. The Board
is of the view that upon entering into the above transaction, the
Company can ensure that the increase in rental costs of a property
owned by Dia Myth and rented by Chong Fai Group Holdings
Company (the “Tenant”), an indirect wholly-owned subsidiary of the
Company, will be controllable for the forthcoming 5 years and the
profit of Dia Myth can, to certain extent, set off the rental costs to be
paid by the Tenant to Dia Myth.

The above transaction constituted a discloseable and connected
transaction of the Company. Further details of the above transaction
are set out in the Company’'s announcement dated 6 September
2022.

Save as disclosed in this interim report, the Group did not have
any significant investments, material acquisitions and disposals
of subsidiaries and capital assets during the six months ended 30
September 2022.

EXRE EABBREENBRAAR
EXEE

MK20229F9A6H * Depasser Group Holdings
Company Limited (AR BIMNEZZENE R
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OTHER INFORMATION
HibEH

CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving and maintaining the highest
standards of corporate governance in line with the needs and
demands of the business and its shareholders, and in compliance
with the code provisions as set out in the Corporate Governance
Code (the “CG Code”) contained in Part 2 of Appendix 15 to the
GEM Listing Rules. The Group has considered the CG Code and
has put in place the corporate governance practices to meet the
code provisions. Except for the deviation from code provision C.2.1
in Part 2 of the CG Code, the Group has adopted and complied with
the CG Code during the six months ended 30 September 2022 up
to the date of this report.

Mr. Fu Chun Keung, the major founder of the Group, is the chairman
of the Board and chief executive officer of the Company. With
extensive experience in jewelry industry, Mr. Fu is responsible for
the overall management, decision-making and strategy planning
of the Group and is instrumental to the Group’'s growth and
business expansion. Since Mr. Fu is the key person for the Group’s
development and he will not undermine the Group's interests in any
way under any circumstances, the Board considers that vesting
the roles of chairman and chief executive officer in Mr. Fu is in the
best interest of the Group and beneficial to the management of the
Group. In addition, the senior management and the Board, which
comprise experienced individuals, could effectively check and
balance the power and authority of Mr. Fu. Therefore, the Board
considers that the deviation from code provision C.2.1 in Part 2 of

the CG Code is appropriate in such circumstances.
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OTHER INFORMATION
Hitb & #

DIRECTORS’ SECURITIES TRANSACTION

The Company has adopted the required standard of dealings (the
“Required Standard of Dealings”) as set out in Rules 5.48 to
5.67 of the GEM Listing Rules as the code of conduct for dealing
in securities of the Company by the Directors. Having made
specific enquiries of all the Directors, each of them has confirmed
that they have complied with the Required Standard of Dealings
during the six months ended 30 September 2022. No incident of
non-compliance was noted by the Company during such period.

PURCHASE, SALE OR REDEMPTION OF LISTING
SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s shares during the six
months ended 30 September 2022.

Directors’ and Chief Executive’s Interests and Short Positions in
the Shares, Underlying Shares and Debentures of the Company
or any Associated Corporation

As at 30 September 2022, interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Cap. 571 of the Laws of Hong
Kong (the “SFO”") which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules, were as follows:
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OTHER INFORMATION
Hftb &

Long positions in ordinary shares and underlying shares of the

Company

Name of Director

HE

Mr. FU Chun Keung (“Mr. Fu”)®
(also a chief executive)

HiRsR e ([HEE])?
(th=ITHARHEL)

Ms. FU Wan Ling (“Ms. Fu”)
BEXRLZLT ([fHrL])?

Ms. CHEUNG Lai Yuk
(“Ms. Cheung”)**®
REBEEZL ([RLx])?®

Capacity

8%

Interest in controlled corporation
REEEER

Interest in controlled corporation
R EER

Interest in controlled corporation,
interest of spouse
RErEER KEER

Notes:
1. All interests stated are long positions.
2. Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in the entire

issued share capital of Mythe Group Holdings Company Limited (“MGH
Limited”) which holds 562,500,000 Shares and they are therefore
deemed to be interested in the Shares held by MGH Limited by virtue

of the SFO.

3. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be
interested in the Shares held by Mr. Fu by virtue of the SFO.

REQFDEBEROREABERDNER

Percentage of
shareholding in
the Company’s

Number of Shares' issued share
held as at capital as at

30 September 2022 30 September 2022
$202269H30H 7202259 H30H
BE®N EARARE BT

BRHOBE RANREEIHL

562,500,000 75%
562,500,000 75%
562,500,000 75%

Wt
1. FIRHI P B e m I RITA

2. B4 Bzt RokZ + HF %A Mythe Group
Holdings Company Limited ([MGH Limited | -
H$55562,500,0000% 15 ) 2202 B 1T AN %
Et - BIEE S RIS GO & FHIE B MGH
Limited # A M AR {p P HEG R -

3. RETRELENRE Bt REZHRBE K
Bl EHARASNEEERSENRO DA ER-
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OTHER INFORMATION
Hitb & #

Save as disclosed herein, neither the Directors nor any of their
associates had any interests or short positions in shares, underlying
shares and debentures of the Company or any of its associated
corporations as at 30 September 2022 as defined in Section 352 of
the SFO. In addition, at no time during the period had the Directors
and chief executive of the Company (including their spouses and
children under 18 years of age) any interest in, or been granted,
or exercised any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company and its associated
corporations (within the meaning of the SFO). Save as disclosed
above, at no time during the period was the Company or any of its
subsidiaries a party to any arrangements to enable the Directors
to acquire benefits by means of the acquisition of shares in, or

debentures of, the Company or any other body corporate.

Substantial Shareholders’ Interests and Short Positions in the
Shares and Underlying Shares of the Company

As at 30 September 2022, the interests or short positions of
person in the shares and underlying shares and debentures of the
Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO or, who
is, directly or indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other members of the
Group, or any other substantial shareholders whose interests or
short positions were recorded in the register required to be kept by

the Company under Section 336 of the SFO were as follows:
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OTHER INFORMATION
Hftb &

REQFDEBEROREABERDNER

Long positions in ordinary shares and underlying shares of the

Company
Percentage of
shareholding in
the Company’s
Number of Shares’ issued share
held as at capital as at
Name Capacity 30 September 2022 30 September 2022
7202259 H30H
7R20226F9H30H HAERRAT
HEN ERITRAMN
BB A 56 BapEA REB DL
MGH Limited® Beneficial Interest 562,500,000 75%
BafEn
Mr. Fu® Interest in controlled corporation 562,500,000 75%
18 5 AP ZEEEER
Ms. Fu® Interest in controlled corporation 562,500,000 75%
1842 ZiEAEER
Ms. Cheung®® Interest in controlled corporation, interest of spouse 562,500,000 75%
Egequn ZEmEE R ILEER
Notes: Ha# -
1. All interests stated are long positions. 1. JRE BRI RTR -
2. The entire issued share capital of MGH Limited is legally and beneficially 2. MGH Limited 2 Sf 2 BTl AR @ L £ - H L+

REZtaEEREA BREEFRPEERD K
EWARBPMGH Limited 55 B A% {7 o %A #Ea -

owned by Mr. Fu, Ms. Fu and Ms. Cheung who are deemed to be
interested in the Shares held by MGH Limited by virtue of the SFO.

RETRBEENER Bt RIEEFRBME K
P BEESREBEERAORD P HEEELS -

3. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be 3.
interested in the Shares held by Mr. Fu by virtue of the SFO.
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Save as disclosed above, as at 30 September 2022, the Directors
were not aware of any other person (other than the Directors and
chief executives of the Company) who had an interest or short
position in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO or, who is, directly or
indirectly, interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any other members of the Group, or any other
substantial Shareholders whose interests or short positions were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.

SHARE AWARD SCHEME

The Company adopted a share award scheme on 19 March 2021
(the “Share Award Scheme”). It is a share incentive scheme which
is established to recognise and acknowledge the contributions that
the eligible persons have had or may have made to the Group.
The terms of the Share Award Scheme are in compliance with the

provision of Chapter 23 of the GEM Listing Rules.

As at 30 September 2022, Bank of Communications Trustee Limited
(the “Trustee”) held 10,300,000 shares of the Company purchased

but not yet awarded under the Share Award Scheme.

As at 30 September 2022, no share award was granted, exercised,

outstanding, cancelled or lapsed under the Share Award Scheme.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 6 March 2019
(the “Share Option Scheme”). It is a share incentive scheme which
is established to recognise and acknowledge the contributions that
the eligible participants have had or may have made to the Group.
The terms of the Share Option Scheme are in compliance with the
provision of Chapter 23 of the GEM Listing Rules.

As at 30 September 2022, no share option was granted, exercised,

outstanding, cancelled or lapsed under the Share Option Scheme.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at 30 September 2022, none of the Directors or their respective
close associates (as defined under the GEM Listing Rules) had any
business or interests in a business which competes or is likely to

compete, either directly or indirectly, with the business of the Group.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors of the Company, namely, Mr. CHAN Chi Ming Tony, Mr. CHAN
Cheong Tat and Mr. WONG Wing Keung Meyrick. Mr. Chan Chi Ming
Tony is the chairman of the Audit Committee. The primary duties of
the Audit Committee include reviewing and supervision of the financial
reporting process, the internal monitoring system and risk management

system of the Group.

The Audit Committee has reviewed the Group’s unaudited consolidated
interim results for the six months ended 30 September 2022 and
considered that the preparation of those results are in compliance with the

appropriate accounting standards and relevant regulations and laws.

FUTURE PLANS FOR MAJOR ACQUISITION AND
DISPOSALS

Currently, the Group has no plans for major acquisitions and

disposals.

RISK MANAGEMENT AND INTERNAL CONTROL

The Board has conducted regular review of the risk management
and internal control systems of the Group to ensure that the systems
are effective and appropriate.
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
the sufficiency of public float requirement as specified in the GEM
Listing Rules as at the latest practicable date prior to the issue of

this interim report.

By order of the Board
Chong Fai Jewellery Group Holdings Company Limited
Fu Chun Keung
Chairman and Chief Executive Officer

Hong Kong, 8 November 2022

As at the date of this report, the executive Directors are Mr. Fu
Chun Keung, Ms. Cheung Lai Yuk and Ms. Fu Wan Ling, and the
independent non-executive Directors are Mr. Chan Cheong Tat,

Mr. Wong Wing Keung Meyrick and Mr. Chan Chi Ming Tony.
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FHGEEaREtEZEKRER

For the six months ended 30 September 2022

H £2022F9 7308 175 @ A

Six months ended
30 September

HZE9A30R LLA<EA
2022 2021
20224 20214
Notes HK$°000 HK$'000
H it FHET FET
(Unaudited) (Unaudited)
(REER) (Rie®EZ)
Revenue W 2= 4 71,862 55,134
Cost of goods sold BEEmmKAR (50,461) (38,227)
Gross profit EF 21,401 16,907
Other income H A A 1,888 832
Other gains or losses Ht &g 6 (472) (807)
Selling and distribution costs HE R HEMK AR (12,097) (11,600)
General and administrative expenses — —#& & 17 B % (6,726) (6,197)
Finance costs B 7% A AR 7 (686) (579)
Share of (loss) profit of an associate — fE{f — & QA (&i8)
i Al (76) 43
Profit (loss) before taxation BRBLATRF (EE) 8 3,232 (1,401)
Income tax (expense) credit s (AxX)E R 9 (546) 465
Profit (loss) for the period BMmEA (EE) 2,686 (936)
Other comprehensive expense BMAHM2EBEX
for the period
Item that may be reclassified RGBT 7L B
subsequently to profit or loss: HE -
Exchange differences arising on BREIINREBEER
translation of a foreign operation FE N =5 (731) (77)
Total comprehensive income HR2EBA (X)) 858
(expense) for the period 1,955 (1,013)
Earnings (loss) per share SRER (FA)
Basic (HK cents) AR (BL) 11 0.36 (0.12)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
BHAEEMBRR K

At 30 September 2022

R2022%F9H30H
At At
30 September 31 March
2022 2022
20224 R20224F
9H30H 3H31H
Notes HK$’000 HK$ 000
HtiF FHET FAET
(Unaudited) (Audited)
(REEZ) (rsE:=)
Non-current assets EMBEE
Property, plant and equipment Y BB R tE 12 18,234 20,581
Interest in associates REEE AR ER 13 17,545 8,721
Deferred tax assets IRFE R TE & B 4,502 5,047
Other receivables H b fE U RIR 14 2,057 2,028
42,338 36,377
Current assets MENEE
Inventories & 66,517 59,634
Trade and other receivables B 5 & H e EIE 14 4,014 3,559
Financial asset at fair value through BAFEFTABEN
profit of loss (“FVTPL”) SREE 3,491 9,026
Bank balances and cash RITEBERS 18,785 20,572
92,807 92,791
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
EHESMBRRR

At 30 September 2022

1K20229F9 A30H
At At
30 September 31 March
2022 2022
R20224F PR20224F
9H30H 3H31H
Notes HK$’000 HK$ 000
K et FET FET
(Unaudited) (Audited)
(REBER) (g8 iz)
Current liabilities MENEE
Trade and other payables B 5 & E R 5RIE 15 5,977 6,142
Amount due to a director BN EEHIE 8,900 —
Contract liabilities AHEE 3,893 4,395
Refund liabilities BHREE 496 388
Lease liabilities HEBE 7,154 7,372
Bank borrowings RITERK 26,196 28,295
52,616 46,592
Net current assets MEVEEFE 40,191 46,199
Total assets less current liabilities BEBERRBERE 82,529 82,576
Non-current liabilities EmBAE
Lease liabilities HEAE 7,667 9,626
Net assets EESE 74,862 72,950
Capital and reserves BARRFEE
Share capital % 16 7,500 7,500
Reserves E 67,362 65,450
Total equity B 74,862 72,950

CHONG FAI JEWELLERY GROUP HOLDINGS COMPANY LIMITED £lfE 2k & £ EZKRAER AR



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FE%- Hﬂ n‘l_\ é *E é

For the six months ended 30 September 2022

H E2022F9 7308 175 E A

Attributable to owners of the Company

ARRHEEAELN
Shares
held for
the Share
Share Share Award Other Exchange Retained
capital premium Scheme reserve  reserve profits Total
RR4G
L3R
BEZ
BAE  ROEE R HittEEr EXRE REER ot
HK$000  HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
FELT  FET FELT  FETL FELT  FETL FAET
(Note)
(Hrit)
At 31 March 2022 R2022F3H31H
(audited) (BEH) 7500 35,242 (693) 20489  (1,168) 11,580 72,950
Purchase of shares for the Share RER D BN 8B AR D
Award Scheme — — (43) = — = (43)
Transaction with owner BREEAETNRS — — (43) — — — (43)
Profit for the period BNEE — — — — — 2,686 2,686
Exchange differences arising from  BRENEEBHELH
translation of a foreign operation BN EH — — — — (731) — (731)
Total comprehensive (expense) BhzE (B RALE
income for the period — — — — (731) 2,686 1,955
At 30 September 2022 R2022%9A30A
(unaudited) (REBH) 7500 35,242 (736) 20,489  (1,899) 14,266 74,862
At 31 March 2021 RW2021F3H31H
(audited) (BEH) 7500 35,242 — 20489  (1553) 19,263 80,941
Loss for the period B — — — — — (936) (936)
Exchange differences arising from B BB EBELH)
translation of a foreign operation ERESE — — — — 7 — (77)
Total comprehensive expense BR2E(RX)BWALEE
for the period — — — — (77) (936) (1,013)
At 30 September 2021 ®202159A30A
(unaudited) (REER) 7500 35242 — 20489  (1630) 18327 79,928
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
EHGERERER

For the six months ended 30 September 2022
B £20229F9H30H LE7<E A

Six months ended
30 September

HZE9A30R LLA<EA
2022 2021
20224 20214
HK$°000 HK$ 000
FHET FET
(Unaudited) (Unaudited)
(RBER) (REEZ)
Net cash generated from operating BETBMEAR ©/FHE
activities 506 907
Investing activities HEEE
Purchases of property, BEME WENZE
plant and equipment (181) (8,299)
Purchase of financial asset at fair value BEEREARBEFAEBEN
through profit or loss ERMEE (1,038) (5,744)
Proceeds from sales of financial assets HEEATFESAERD
at FVTPL EREE 6,149 8,716
Interest and dividend received 2SR AR S 486 508
Net cash generated from investing activities & & REFTELR & F5 5,416 181
Financing activities BEIEE
Repayments of bank loans EERITEN (2,099) (1,452)
Purchase of shares for the Share Award RIEIR 5 BB =T EI8E AR 1D
Scheme (43) —
Interests paid EFE (686) (450)
Repayment of lease liabilities EBEHERE (4,845) (1,837)
Net cash used in financing activities BEEBMAR %8 (7,673) (3,739)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHHGERERE

For the six months ended 30 September 2022
HE2022F9A30R LE/~ @ A

Six months ended
30 September

HZE9A30R LLA<EA
2022 2021
20224 20214
HK$°000 HK$ 000
FHET FAET
(Unaudited) (Unaudited)
(RBEZR) (REgER)
Net decrease in cash and cash equivalents R4 KIRE S E W FE8 (1,751) (2,651)
Cash and cash equivalents at beginning of Hi¥E & ML EEY
the period 20,572 32,021
Effect of foreign exchange rate changes SNEE R E B 2 (36) (5)
Cash and cash equivalents at end of HRReRASEEY:
the period, represented by: IATFIER 27 :
Bank balances and cash RITHEBRRRS 18,785 29,365
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BAGE M RR M

GENERAL

Chong Fai Jewellery Group Holdings Company Limited (the
“Company”) is a public limited company incorporated in the Cayman
Islands on 11 January 2018 and its shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange’). The
address of the registered office of the Company is PO Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman Islands and the principal
place of business of the Company is at No. 6-13 Faerie Court, 80 Ko
Shan Road, Hunghom, Kowloon, Hong Kong.

The immediate holding company and ultimate holding company of
the Company is Mythe Group Holdings Company Limited which was
incorporated in the British Virgin Islands (the “BVI"). Its ultimate
controlling party is Mr. Fu Chun Keung (“Mr. Fu”).

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$"), which is the same as the functional
currency of the Company.

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) as well as with the applicable
disclosure requirements of Chapter 18 of the Rules Governing the
Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost.

Other than changes in accounting policies resulting from application
of the amendments to Hong Kong Financial Reporting Standards
("HKFRSs") and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements
for the six months ended 30 September 2022 are consistent with those
followed in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2022.

—R&ER

BEREEEZERBRAR (XD F])R2018
FIANMBRHAEREEMR IR RRBRAF
MERNREEBARFHERLE ([BRA])
GEM £ o AR 12 &) 5% i 9 B 5 2 4 & PO Box
309, Ugland House, Grand Cayman, KY1-1104,
Cayman lIslands ' A R AN &) 24 ¥ 1 Zh 2 i
i AEE AW LB = 1aR6-135%

ARREBEERARRERIERARARES
BREHS ([RERELZ#ES]) T MK Mythe
Group Holdings Company Limited o H & #2422
FRMEEREE ([HEE]) -

REEMBRERAET (B2 BEAR
AaEEE AR -

RREE

FRAGEHMBRRCERETEGIMAE ([HB
B AE])EMNEE G LR EI45 [ 5
BwmE ] REEBMARXGMERAR ([BWXAM))
GEME# EMARAIF 18R ERRER TR -

TEFFHEER
WARAMBRRDREE LA AZERE -

KRIERBBNBRE LA ([BEBHHREEDN])
ZEFARERE TRASEEBZ G BRE
ARG RSB B E2022659A30A [N E
AOERGAVBREFTANSTRRERTER
FHRRAEEE E2022F3A318 L FENF
ERAVMBREMAE Ko
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

3. PRINCIPAL ACCOUNTING POLICIES — continued
Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which
are mandatorily effective for the annual period beginning on or after 1
April 2022 for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework
Amendments to HKAS 16 Property, Plant and Equipment

- Proceeds before Intended Use
Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract
Amendments to HKFRSs Annual Improvements to HKFRSs
2018-2020

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial statements.

4. REVENUE AND SEGMENT INFORMATION

Revenue represents amounts received and receivable for the sales of
jewellery products and net of discounts and returns during the period.

The Group's revenue recognised during the period are as follows:

TEEHER — &
EREBMBEHREERZBITAR

RAPHEE FEERNGEEASEHRAEES M
BREANEEAEAREEGHMAGHEMBAR
2022F 4 A1 B sz & B 1A 2 F 12 B 58 i 4 A
BBV BHRE LD U ERNIRR 2 BTN
RATEBHBREENZIEFTA:

BREMBREER B E R AR
EXUACCHIEN)

BB GER W BELEE—#
EEACEIR:) TE AR AT A P15 3008

BB GER HEEAGH-BITEH
8375 (1EFTA) Z A

BBMBREER BERMBREER
(83T A) —E-N\FE-T=

TEZFERE

RARHERBTEUBREERZET AL EY
AHEERBEHAMNAEER BRI RRAR S
KA EHRGEUBREMBOEBEERERY
@,

kD BEN

Wi HAKEERHEEARNBRTAREME
B B S R -

REBENERZWHEMNT

Six months ended 30 September

B Z9H30H L <EA
2022 2021
20225 20214
HK$°000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEXK) (REEEZ)

Jewellery business: REHT -

Retail operation of jewellery shops KEETEEL 58,409 45,625
Wholesales of jewellery products KEEMILE 4,926 5,746
63,335 51,371
Trading of recycled gold products nkEcERES 8,527 3,763
Total st 71,862 55,134
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BLEE R £ Sk

4. REVENUE AND SEGMENT INFORMATION — continued 4. WERIBER — &

Six months ended 30 September

B ZE9A30RIEAEA
2022 2021
20225 20214F
HK$000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEZ) (REEEZR)
Jewellery business by product: REREIHKREEY:
— Gem-set jewellery products — ERBEHRHKEEMR 28,959 25,753
— Gold jewellery products — EeUBEER 34,376 25,618
63,335 51,371
Trading of recycled gold products BkESERES 8,527 3,763
71,862 55,134
5.  OTHER INCOME 5. HflA
Six months ended 30 September
#HZE9A30A LAKEA
2022 2021
20225 20214
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEZ)
Sundry income MEWA 272 324
Bank interest income HRITHB WA 5 4
Dividends income from financial asset RATFEFABENEREEDN
at FVTPL [E=E N 481 504
Government grants (Note) BT Bh (#aE) 1,130 —
1,888 832
Note: Hiat -
Government grants were received from the government of Hong Kong EZ202269 A30R LN fE A - BRATHBN AR [T
Special Administrative Region of the People’s Republic of China for RMRES | RBIRAE] G EEREARKM
the Anti-epidemic Fund under Employment Support Scheme for the six B & 7 4 B 9T IS TR B A o

months ended 30 September 2022.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGE M BRERME

6. OTHER GAINS OR LOSSES 6. Hit a1

Six months ended 30 September

BZE9A30RILAEA
2022 2021
20224 20214
HK$°000 HK$ 000
FET FHET
(Unaudited) (Unaudited)
(REEXK) (REEEZ)
Net foreign exchange loss SNE IR F R (5) 9)
Fair value loss on financial assets at BRAFEFABENEREE
FVTPL, net MAFEEE (467) (798)
(a72) (807)
7 FINANCE COSTS 7. MR A
Six months ended 30 September
B Z9A30B1E<EA
2022 2021
20224 20214
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEEZ)
Interest on bank borrowings RITIE A B 433 450
Finance charges on lease liabilities HEABNMEER 253 129
686 579
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BLEE R £ Sk

8. PROFIT (LOSS) BEFORE TAXATION

Profit (loss) before taxation has been arrived at after charging

(crediting):

BrBLATEA (BE)

B Al E A (B 18) TRk (REA) T3 & HE
EEC

Six months ended 30 September

HZ9A30HLAEA
2022 2021
20224 20214
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REER) (REEER)
Short term leases and leases EHEEREEAEAEE
with lease term shorter than 12 months as B 75 S i R RN S5 1657 B -
at initial application of HKFRS 16 HEHIRN12EANEE 178 150
Depreciation of property, plant and ME -BEREENTE
equipment
— Owned assets — BEEE 498 266
— Right-of-use assets — FREEE 4,211 5,024
Total depreciation of property, ME- BELRRENTERTE
plant and equipment 4,709 5,290
Directors’ remuneration EEZHM
— fee — e 1,949 1,980
— salaries and other benefits — HeRHEMBET — -
— retirement benefit scheme contributions — RIKEFIET B % 64 75
2,013 2,055
Other staff's salaries and other benefits EMmETHS REMETF 7,533 6,819
Other stalff's retirement benefit scheme Eth 8 TRk E Rt & 45K
contributions 315 277
Total staff costs B TR ANEE 9,861 9,151
Auditor’s remuneration ZEE & 250 250
Cost of inventories recognised as R RFAXHFEERA
an expense 50,390 38,172
Write-down of inventories to net realisable BEEMAZETEERFE
value, net 71 55
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

9. TAXATION 9. B\
Six months ended 30 September
BZE9A30H LAEA
2022 2021
20224 20214
HK$000 HK$ 000
FHET FAET
(Unaudited) (Unaudited)
(REEXK) (REEZR)
The taxation charge comprises: MEMZBE:
Hong Kong Profits Tax BABFEH
— Current period — ERTHMAE = —
Deferred tax (charge) credit BERE(RX)ER (546) 465
(546) 465
10. DIVIDENDS 10. BE
No dividends were paid, declared or proposed during the interim RAPESEE BERMN ERIEZRMBRE K
period. The directors of the Company have determined that no ARIEZREAEB TGP PHEIRMARS -

dividend will be paid in respect of the interim period.
1. EARNINGS (LOSS) PER SHARE 1. SREF (B8)

The calculation of the basic earnings (loss) per share is based on the BREARRBH (EBEB) DR TSR E:
following data:

Six months ended 30 September

BZ9H308 L<EA
2022 2021
2022%F 20214
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEZ)
Profit (loss) B (&8)
Profit (loss) for the period Hma A (E1E) 2,686 (936)
Number of shares
ROEE
At 30 September At 30 September
2022 2021
2022F 20214
A9A30H 9H30H
‘000 ‘000
F® FE
(Unaudited) (Unaudited)
(REER) (REEEZ)
Number of Shares ROEE
Weighted average number of shares % £ hn 4 15 81 750,000 750,000
No diluted earnings per share is presented as there were no potential B 220224 K 2021F9A30H LA A - R HE
dilative ordinary shares in issue during the six months ended 30 ERETECHITAR WA ER2INERESTR
September 2022 and 2021. HMe
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARG EMBRERME

12.

13.

14.

ADDITIONS IN PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS

During the six months ended 30 September 2022, the Group acquired
property, plant and equipment amounting to HK$181,000 (six months
ended 30 September 2021: HK$3,299,000).

INTEREST IN ASSOCIATES

During the six months ended 30 September 2022, the Group has
acquired 20% equity interests in Dia Myth Jewelry (MFY) Company
Limited (“Dia Myth") from Mr. Fu, the ultimate controlling party of the
Company, at a cash consideration of HK$8,900,000. Accordingly,
Dia Myth is an associate of the Group and its financial result were
accounted for in the consolidated financial statements of the Group
using the equity method.

Dia Myth was incorporated by Mr. Fu in 2006.

TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS

12. % BERRBURERAEEERE

H Z2022F9AR30HILEANMBEA AEEKE
181,000/ LK) W) 3 - B & 8 (Bl E£202149
A308 17518 A : 3,299,000/ L) °

13. REZEQATRANER

B E2022F9A30B IEANAAR  AEBABR 2 R(E
8,900,000 7T [A) 78 12 A fx £ 458 IR 75 138 0 4 W g =2
EREARDA ([EERE]) 20% WA Ft -
SERERAEENHELNR HUBKEEFER
B ENANEENGEEMBRRAR -

18 58 £ 02006 4F FEMAK L Z & IRE
14. HEZEWFR BAMRERES

At 30 At

September 31 March

2022 2022

H2022F 20224

9H30H 3H31H

HK$°000 HK$ 000

FHET FET

(Unaudited) (Audited)

(REEFER) (BEZ)

Trade receivables B 5 U k8 1,769 1,337

Less: expected credit loss i TRERE BB (21) (21)

Trade receivables, net g5 rNGEFE 1,748 1,316

Rental deposits HEZRe 2,554 2,652
Prepayments, other deposits and TafRIE - Efhige &

other receivables E b fe G E 1,385 1,262

Right of return assets iR [0 F FE K HE R 384 357

6,071 5,687

Less: Non-current portion of rental deposits il - fH & 1% & 2 FJEBVHAEE (2,057) (2,028)

4,014 3,559
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
GLEENC R R

14.

TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS —
continued

The following is an analysis of the Group's trade receivables by
ages, presented based on the invoice date which approximates the
respective revenue recognition date.

14.

BERREWRR ANREREE — &

TXREEFEAH (B Ra®RAHEE)
2IRRRE DN AEEE H RYGRIAD -

At 30 At

September 31 March

2022 2022

A2022%F R2022%F

9H30H 3HA31H

HK$'000 HK$'000

FET FHET

(Unaudited) (Audited)

(REEXK) (BEZ)

0 to 30 days 0ZE30K 1,055 492
31 to 60 days 31E60K 330 346
61 to 90 days 61E90K 167 195
Over 90 days B 90K 196 283
1,748 1,316

The Group's retail sales to customers are mainly made in cash or
through credit card payments. The trade receivables arise from
credit card sales are normally settled in one to two business day in
arrears. For the remaining customers, the Group allows a credit period
up to 90 days. A longer credit period may be granted to large or
long-established customers with good payment history.

Before accepting any new customers, the Group will internally assess
the potential customer’s credit quality and defines credit limits by
customers. The management closely monitors the credit quality and
follow up actions will be taken if overdue debts are noted. Credit limits
attributed to customers and credit term granted to customers are
reviewed on a regular basis.

AEEHEFPHNTEHETIENRSIERER
THFET-EARHEEELNE S B KRFER
FEEC1Z2AZEXAAEB -UBRTEFPME
AEEAFERHRFTEOR LG MEAERIT
NHREHENRARRHRINEFREREER

REZEAHEPH AEERARFHELER
FPHERERTREFPATEARE-ERER
BB EME R K B B D 6 B E B REUR
ETH - EPFANERREARAELELEMN
ERGRETHETER
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BLEE R £ Sk

15. TRADE AND OTHER PAYABLES 15. EZRHEMESRE
At 30 At
September 31 March
2022 2022
R2022F 20224
9H30H 3A31H
HK$°000 HK$ 000
FET FET
(Unaudited) (Audited)
(REER) (&%)
Trade payables E 5 FHIA 1,609 2,205
Accrued staff costs FEEFB IR 2,667 2,256
Other payables and accrued charges HEmEMRIERESER 1,701 1,681
5,977 6,142
The following is an aged analysis of the Group’s trade payables based UTAREREHRBEZRAHZ2IAEEE
on the invoice date at the end of each reporting period: S FRIERBRER AT
At 30 At
September 31 March
2022 2022
H2022F 20225
9H30H 3A31H
HK$°000 HK$ 000
FET FET
(Unaudited) (Audited)
(REER) (&%)
0 to 30 days 0%E 30K 147 216
31 to 60 days 31E60K 407 741
61 to 90 days 61E90K 323 338
Over 90 days HBBI0K 732 910
1,609 2,205
16. SHARE CAPITAL 16. B
Number of
shares Share capital
R#E B
HK$ HK$’000
B FHET
Ordinary shares of HK$0.01 each FR®EE.01ET
L im ik
Authorised: VETE
At 1 April 2021, M202156F4 818~
31 March 2022 and 2022F3A31H &
A 30 September 2022 202249 A30H 1,500,000,000 15,000,000 15,000
Issued and fully paid: BEEITRER:
- At 1 April 2021, R202144 818 -
31 March 2022 and 20224 3A31H &
) 30 September 2022 202299 A30H 750,000,000 7,500,000 7,500
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