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ccxi ERITRRE
O WMEHR
I RiEH 2019 2020 2021 2022.6

BB (278 3,943.91 4,574.64 5,358.55 5,810.23
ARG (2T8) 941.37 1,022.74 1,108.01 1,135.43
HEEA (278 608.64 648.97 661.67 64221
BRI (Z78) 228.10 291.53 342.50 127.04
HRNE (1278 81.10 107.71 120.55 46.53
PRFEAREIRZE (%) 8.88 10.97 11.32 =
BB E (%) 41.18 43.71 46.60 50.74
A 55 2% (%) 213.08 197.62 197.71 168.67
BERATHF 2 (%) 19.73 18.24 16.03 14.56
mANMEEEE (%) 361.45 206.96 238.90 210.10
HRREREE (%) 183.29 179.15 163.37 145.35
EBITDA FJE &% (XD 247 3.02 2.90 248
R %%/EBITDA (XD 1091 10.71 10.87 -

e (18R RIE A AR A 2K B TS T CREBRPE G 00 &7 H 1 RFRHETE IR L 2019-2021 428 di TR 5 AR & diih
F 2022 ARRAE M S5 L 2019 4RI S5 HEE Y 2020 AR HTHRE IAWIEG 2020 RIS AR A 2021 R VMR A IIHIEG 2021 AE S5 HAR A
R AR S R PO AR, R AR S A5 XU 4R AR R AR R4 BT SR BEA W) AR EE (204 rh i 5| S B i)
YLHISE, B TE EBRg D42, e KR ANE HEEER AT L, RrRbutal .

O [EfTIkEbE: (2021 FE#iE)

. BRER (BAF O ¥ FE S i) N &3 RS 2R
BBF= (L _ #
C149) C149) €2) €2)
JURAES 5,358.55 661.67 120.55 11.32 197.71
HRIIES 5,972.21 727.35 116.58 10.67 265.66
| 6,497.95 482.29 108.10 13.81 151.62
R R 452791 669.32 102.35 13.82 282.07

T CHEIER” N CHRBEIEER G A RAT” WK, “hean” O “ChEEREMROARAR " R/ R ERE 8 P a2 8RR
A RAF” fHFR.
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RIT AR

7RSI A IR A T & /2 1991 AL RR AT GURR “T7RBAT” D UEFZ G E
e 2010 4F 2 H, AFTESEMRUR S RED A BB AR ARG, MNTERE T LA
Al AFT 2015 4F 4 AEFBKEGZ A RAR (RFR “&BBASHR” ) L, %M H KK
17 17.02 40, MIIZEEE B 4 320.79 120, BIE 2022 4F 6 AR, AnEMBEAN 76.21 14T
AR, TR AMERERAN . #8E 2022 F 6 AR, AFIEAMRAR 211,248 )7, HopdEk
FORPM BB A A IR A7) CBURTEIRR “FH MR " SRR : 000623.S2) i T UK A
BRAE] (BARRIFR “ILT R 2240 : 600739.SH) FIrf 1l VAR G RR A 7 (LA
IR LA REARID: 000685.92) KL —BUTE AR ELHI 53 5 18.09%- 17.94% 1
10.34%.

R 1. BE 2022 5F 6 AR RKIEZFET HABIRIE L

AR R R EL B (%)
FEh R (B FIRAR 2231
AR 2914 BB AT PR A 16.43
LT R R AT R ) 16.40
e FH S0l AR BB BRA 7 9.01
o E RS B Al A A B A ] 2.99
s RS IR A 0.98
o [ R B ERAT IR A PR A W) — [ 2R PIE A AR AIE SR A | 28 ) BT I AR BOIE S 3 B 2k 4 0.78
o [ 2R B ARAT IR A PR W) — RS PHIE A ARAIE S A B 28 5 BT I IR BUE R 4 B 4 0.55
A E ARG —— )\ A 0.45
LEMREES——— A 0.36
&t 70.26

E: EERMBBI S &SR, BRMELAPTE
BORRIR: RAES R, (e E PR

B 2022 F 6 HR, ArC/AEFEKRRE 31 M. BT, HIRXEE 25 KA d, 305 X5
AR, #ZE 2022 4F 6 HRK, | RIEFRTEE—IBR AR TX, TESKAA 1 XK.
K2 BZE 20225 6 ARATEETFATESRATER LA
FAE B g FeEH A (%)

JTRIATRA IR A F IR 100.00
JRAGHER B B TR A F S RAGE 100.00
IR SR B FR A F] IR s 100.00
JTRIESHEEEE (R ARAH JUREE 100.00
JURER GRS AIRAA IR A 100.00
JORAMEMSE (4R HRAH JR Al LR 100.00
JTREESEHEERAF SRS 54.53
Gk S A R A  Paprs: 22.65

BORRIE: TRAESR, (e E PR

KGRI

AIAGTFE P A dh AR, SR IR 3 4, SR IR 5 AR AR SN il ] [R5k
B RAT NN T 7R T R AR A U 55 AT B DL, 1 S R AT MR P TR RE A 75 4T A6 o o [ [ 9



I gg}qmmagm AR ERAT 2022 EEEEIEAEAT L TARES (B_H)
ccxi ERITERRE

MERERL, Bl > e b — AN S B R AT R, [R50 55— b A B A AT RS AR () B0, 19 L 4
ANEERRA, A SRR — R R A A RAT IR S T AN 50 1278 (5 50 1478) « AR RA]
G B 77 A LA UGB B B AT RAT « AW S A Z N B e R 2, SR 2R AR
PR EC A R, e F S O E BN SOUE , AW DR A PR — B E . 07
SRTAFRBUR ML 2, AR AT ARG . AT A SRR i 20
FPAERAT NI IR G 5« T RAT NI AR A7 5 54T N QA RAT AT AR KR AT g &
AT B ARG T A I B o BRARRAT NGk BIPHE0E5, BBTE AN GE R KAT Nk
R AR

AT SV SRR RAT PR, U TR B6T55
Ml 35 LB
IR FANBERIE

PIREEFRIAA, 2022 F=FE, FELFELEH —FEERERATN THARHEREA, Sk RE
T,

B — B TR GrBUR DL AR AR v 1 R AL, R A B A i L ) 5 A KF [alH 75 SR i iR
R ISR AR Bl S 8], IR R MATHIs TR IE s 2 A%, 24 GDP Bl 3.4% /%
Hi o TG AR MEAS S 1) [R] INF ThT e P XS S Bk e A7 389 TG k= ¥ ML A% SR A2 ) A S s LB 5 e
) SRAMATA E M AFEVERRBARAE s Pl SPGB 45 RIS M 1 Bm 954k, 5 A7 THT 52 M) i
AR TEARW R TR W 55 5O DA, RRethil 2 M Br E o5 15 oWl AR Tl 2 = R A,
WG VAL s = T O, A7 EAS KRR G s o7 55 A b T, 7
FE ) DX BORG AE BR . WNBEERESE, AT =2 R M BERRR R It K, R mBsRE
JIRAE DRGSR XU D RESCHF SR AT, BB A S W iy [R5 ) SRR R AR R E A B KAk
VU2 B AR IGKAR IR 2 B A2 4, ELIT XU ) IS Ze T AN 2 T8O, B T B A W] P I 30 128 £ [
WHRFEE G F9E A, WEBBGRM R A RE IR 42 e aihit. NP KEKE, HEEA
AR A BR )R8 A RE T LART RE I N B T I s ), R AR H A v [ AR A e 22 HE R
8 2 Y e o B R AR R S, I B B R B (R FE AR TR R AR
R (2022 E=FEFEFIEFSHEMT), IREEEEE https://www. cexi.com.cn/coreditResearch/detail/9458 type=1
TR
FIREEFRIA N, BATANEHRERE, MEAFRER, B TWERBSFHEZRIE. BEX
IS T BT MR . BEARSLHFZR F e HisEuEss; FER Tl mel, SkERsmaetiEdl. MoMse;
FNGEHERIFEABWS. 2022 FLLOREFTARBRES N, iEFAR—FEUSRAZTHEX
AR, FitEERBFFREE. BEHTLERAZEFREREETL, MRFREE.
AT S 2 A TS EA G, BEAE AT I e IR ANHERE, SRR R SR80 R4k
TP BEARSE RN RE SRR g (H 2022 SF—FE LR AT T IRE Y, IS
A EEORIE T, SRRt 2022 AT B R 4E — g rhifr . IEFAT LB AN R T RECR, &

A ]
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https://www.ccxi.com.cn/coreditResearch/detail/9458?type=1
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SN BRI BEAAKNFENLE], RITH SARAT LU B R B IRITEST T, (IR A R B A SE Ty
KigFETt o MR A FEEATERA LN 5 AT BE ST E S FBHE 55 TRk 554
B, 2 kEEWS SRR, GESEIRRiEsE ArSIANEMZ otk ke, Sk
IR R SE SO0 ARG — o, RS A 7 BN B d e A S o B DR B AT /N R
SE AN, W RGBA R OIS dh R, HESNETEAT W REE 1 o IETR A R BRI BT L
boim, RAT ERBARERACT RS, AREL. BIRAZ MBS YL .

TE (PEFF{TIWELE, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/8689?type=1

BEEXH

PIREERRAA, TRIESFHFRARE, STEEERATTWAS. R, ARWFBANSTLE
EE®, LSawEANE, WEEEWS. KRATEIWS. XSRS GRS, B bRl s
MNMTUHEZ SR, BERER—ENREFRSE; WIMTISREKRE.

LA HRELRRE, ETHIEE R, RERBHTGEFT], RREKEHRBLF
R 3. FERARLE WSHA

2019 2020 2021
B
R
FRAHEH
BN HE A
R HES
ML AHEA
PBARAT M SN HEA
B EENL SIS
il B 2l 55 ) BN HE 4 8 6
ISR YAHE A 13 11
e BRI &I DR TR TR A R BOR B AR AL, RIS R TG GRIES A R RILER R T AR 1) .
BORORIE: w EES L 2, S [ B R 2

LS S e - RN |
W N N O 3

33 39
7 13

0 0 Hh O Wi L LT N WL W

R 4: ERAFVE MMM AL 4070, %)

2022.1-6
)24 &5 )24

BT 5% 14.49 6.35 6.63 227 436 1.27 274 2.16
VoA R 5% 96.20 42.17 121.79 41.77 136.45 39.84 58.00 45.66
32 5 BRAKE 55 4528 19.85 50.96 17.48 68.67 20.05 16.14 12.70
B EN 64.54 28.30 104.35 35.79 126.63 36.97 44.07 34.69
FHoAth 7.59 3.33 7.81 2.69 6.40 1.87 6.09 4.79
BB AE T 228.10 100.00 291.53 100.00 342.50 100.00 127.04 100.00
FoAtholk 55 A (19.00) (17.56) (20.58) (7.78)

LSRN 209.09 273.97 321.92 119.26

E: EERMBBI S &SR, BRMELAPTE
BORRIE: TRAES R, (S E PR

e EIRRR
L AIFFEEIR Y B B R T R It e 6IF, [RGB K, o e

ik
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SRS : H AL BRI FI LA R TR 5 HIHIRTBE T 5 L7 BRI
BRI 503 o

ANEE AR E EAREL L L SR, B, WA S MR AL . 2021 SR EIH
e ENE SR SEEION 136.45 127G, [FILEHEK 12.04%, FEENVIRNH S EE 39.84%, #2020
ERE1.93 NE D . 2022 G EAAE N I E S MY S B R SEEIIRON 58.00 1276, AH24F 2021
I 42.51%.

L4 KW E EEN ST, 2021 FARRERH SR 2 RIERRIZE, Rl E g
B, FiR BRSSO, ABS SRl ol SRR OE R . R 2021 AEK,
A FAREH SRl SR U R LE I 17.32%, ARESIAETR M4 A 52 5E 4 O/ UBLAE I3 7 Ar
FIE=1 AR 2021 oK, AR TFHUESEH P& 3,740 15, B EERBEKLZ) 16%: 2021 4
Sy & FATE T 6 I AR s A ARG 1L S IUE 3,271 1470, 2021 A B I EEIE & RAC & 21.31 T
.70 (A%, FHIGEK 22.92%. 2022 FFLLK, ARISLN SRS & S, e
2022 4F 6 AR, AFVEEER G B FERIK 3.24%; REMAER Mg AHES
TRAPBRAES R P AL A5 = 2 AR TFHUES P80 3,911 77, 8 EFRIKL 4%; L4
Gy 4 AT & IR i (OISR S & i) &L S E0A 1,117 1478, 2022 4
AR, AREEIES A EH19.98 Fifion UAgit) , FHHEK 12.93%.

R 5: FERAFRELEZIESFZ HER CAA: 11075, %)

2019 2020 2021 2022.1-6

SRR XEH A B WHHE XEH nHHs XBW HHE
i 10.55 4.14 16.43 3.97 20.03 3.88 8.76 3.83
4 0.53 2.87 0.91 3.33 1.28 3.49 1.22 5.99
i 20.78 422 26.40 4.30 37.81 4.99 20.33 478

Ve RN EEA BRSO A S5 S R T % S — WS 5 R L
BORORIR: [ RIS, i R

Wtz s, ~rEE TR T A RSO It a5, HIE T R B 4
BTN E]T RN GRS DURTTRIISE (R el Tan ke s (JEED GIRAH
7 B E 2 i AT A S T R RIS B RS R SS

FEREAN, JRIETF B B3R R R I T A RIS (i) 2 BRA ] 1A s AN %
R IRMALIRSS, W AR K EANE 5 P BT REE  BREER . A E EIF
ARG AES N e N I = A K (£ 2 2 R B2 N

ARt 25 T T, 358 T A F e R AR P S5 T2 IS AL NGS, A FI Rl gl g5 SE AR
HK 2021 FFRIK, AFSLEM S AR, WHF O Rm”, MR RS SRR
[FIEF, (RREh SR P Rk . B 2021 FEAR, A w] ks el 55 AR RETN 940.09 12T,
FER BT 11.50%, 137 5 ER 5.13%. #8E 2021 £K, Aa@Eadlsa s o Ege
FFHLRELBIA 286.66%, 5 _EAEAR/NE LT, 8 2021 5K, AR @il s iy i

U AR P EE S 2, 2022
2 kYR R E S, 2022

10 - co—

T



hiki=EG I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

WGt 3,184.25 1270, HARMIECNFE L . BE 2022 4F 6 HoK, /A w]ahd g 5 R S50
833.44 1470, #2021 AR NFE 11.34%, TIHHE R 5.20%, [FIRAFI4ERAE LRGN 282.79%,
YA i At 2,815.24 14 7T .

[FIEAE Gy b 55 JTHT, 2021 ELSKR T SR 25 R 4k 2 52 R PR3, A Al AR BT R i S ot
W55, Rt 54y, MRl 5 AL R s A8 T4 . AR 2021 5K, AwREEHE
Yt e T 37 P B ZZ 4 5 B D 45 20N 128.81 1276, WSS IRFFFRR. #ZE 2021 4EK, AR
2L A 2RI b 55144 8 20 AR B LA 330.54%, #2020 E AR 7.24 AN 4355, HIRIECHN
FEAL, RBSARXT AT, #2022 4F 6 AR, AFNEE BA & R N T RIS AR
WM 114.86 1270, #2021 SEAR R 10.83%, [FIHITHE L REE L] 326.13%.

R 6: IEERAFAFAFMIILFHNL

2019 2020 2021 2022.6
AR AL 5 R (278 500.04 843.10 940.09 833.44
YERFHLRELE] (%) 281.58 281.67 286.66 282.79
VLB AT B 0T e 3 A B S 5 =X R 25 R3] (A2 78) 121.95 124.89 128.81 114.86
JBLIORIE LB (%) 311.80 337.78 330.54 326.13

BORDRUE: | RAES, g E R

TAN, ONTREE ORIE, HORER G IR RE DT, ARNEN T AR A R BT R Al B AL T .
2022 4, FhETALSAT WA AT TGRS A7, ) A R 58 A B 55 S i i e i XS 7 PEAK 2R A S i
558 B 2022 £F 6 H R, MR B3 AR BT K B IR AN 4.90 1278, B2 EEER D 36.77%.

HRARITIRIR

RUE TR, 2021 FA AR BRI B HIEAWEE T8 H TR R 5
WEBEHCHR, HHWF IEFLITRIHR, 2022 FLIRE K GHLEHIET o

A TR EAT IS AL S AR T 55, 5155 gl 25 AV 5 ik 55 2020 4 7 A, T ARIER
Ja Xt 23 F R EL 5 A MUE B A FRIEN U TR 6 N H A SZEA R i A8 45 0 12
AN H B ot A BRI = 2 BN OB AT B B A8 . U H T, AR S Bk CakE, |
BT IRAEAE, 2021 FF A R AT WS IRILLIN 4.36 1278, [RIELIR/D 34.28%,
TEENINH G T 1.27%, #2020 45 R F% 1.00 N H 2 e 2022 4F F 2R A R FHRAT WL 45 528
N 2.74 4078, AT 2021 4E 1) 62.94%.

FEBRL G5 T, O~ A Rt BT S5 Fe 8, AWrinam &3S M B, R8T L S5 1R
i, KL AL, WRLR oy, IRE I E MR AE, 55k Kk k. 2021 4,
A 8 BB R B T AR A 4 5%, JBOBR R TR R 14.25 1478, AE0 AR PR BT AT TR
WiH . HATA = OA I RBAE TS, ML IEIZE PR E . 2022 4 EPE, 2w 58I
RGBT K, JBOBLR B KB 80 75.34 400, HAEIRATFRATEARBEE 3 KX, +
AR 141070, BRTEAATARM R 4 K, FREEH 61.34 /47T,

USRI, 2~ FIARAC R T SH LS, I G A 35 BN, v P S s & e 55,

11 . c—
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BRI B S XIS 7, HRp s s /R A XU A BEAI T S %, SR U %8 R 4R
2021 FLAK, A FFER AR A U AN AT BUR B R MR ), 2 R OG5 S5 b ot
RATABSIUH S AR SRR . 2021 4F 2w TR EH K AT 57 40 31, R4 309.95 12
JG. HHETAR COA P REFSATSS, MO IEZPIKE .. 2022 4F F4F, AR FRERAT
5% 87 W, FARBEHN 662.91 14T,

R 7 EERAFBFERITWEER Cihi: FK W, oo

2019 2020 2021 2022.1-6
o EVSIES 34 8 4 7
T S TR DR AR . N
AL 266.14 43.94 14.25 75.34
FARE I 166 104 40 87
i 7K . o
AL 1,359.29 734.90 309.95 662.91

BORRIE: TRAESR, (e E PR

g U N TP/ <o) g TN e S X K e iy B/ B A A R T L o |
WSS TT1, 2022 4, FISEE M BUR . SREOE . XIR REGETR 277, ARRKS 5100
R AL I E A . R, A R R E R IR G, RAEA T FCRE 15 A 35, 5k
WA E, AR R ER RS E RS . BE 2022 4 6 AKX, ArfERNEISEEFEE
SHMA R 32 K.

UbAh, FESAME AT LSS, AR FEEE RS TR T AR RS (RS FIRA
A (LR RIRR “T REHE ) TFRRA LSS . 2022 4 _F2P4E ) R A 7 o2 i E &S (F TPO.
PR K& 95 RAT ) WM& H 9 4.

A ETRRR

L LR LB B R ILE SR, 2021 FEHRFEEWE WA KXIEEHA, 52022 F
LFERTEE WS BRI BT : A BRI BT Tl e, BRE
BB T G5 ERNTE; BEECE A mphel TMT 7k, B4 HES 5. L
TS DB HY o

N FEI A B S b AR B A LSS . ASEESE E S REESE LS. 2021
TR ) BT BEME S RO S IIRON 126.63 147G, [FIELIEK 21.35%, ZEEDNVIIAH 5 EE 36.97%,
B 2020 4 ETF 118 NE T M. 2022 4F BARAE, AR TR E BN SRR STIION 44.07 1278,
T 2021 41 34.80%

SN

R EML ST, A FREIE R OR R TR R AR SRR R R R ()
ARAF (BUNRIRR ) RBHE R JTRSE BT R SR T2 M5k
ol P B AT SRS 2 7 0, AR R et 2R . e 2R . AT I NS i, R
2 L B REART . FIEA ] HAY S EE MR mE A LE N B E . 2021
B, TTREEAW BN, INsREER R ¥, SRTP AR, FREHRTT B B A

W RCE RS P AN RE ST B E RIS 0RE ST, A LIS T RIFmaE ks 1ot
7R B RURAHEE KA A= e B o, A 2021 AR KA A 7= i O A se U . % 2021
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I @,mmggﬂ,ﬁ AR ERAT 2022 EEEEIEAEAT L TARES (B_H)
ccxi ERITERRE

R, TREEEHNESR B E IR BB BRI T A SR 0 1 (B R
2020 FEAR G ETF 157.60%. T FE 14.29%H1 T B 30.60%, & it HUEEEL 2020 4K Tt 62.26%.
BE 2021 4K, JTREE W EGZIETSMBEIEAT AN 35 2021 FIUZRREE, TR B
ERIFATE TN FIR P I HEZ 55 = 4 2022 ELCK, ZiFE TSR SRR
B P2 o RAS TR, TR BE S A BT R R, R 2022 FF 6 AR, TR BHVEEH
ARG B =G BRI, PR — B BRI TR =4 BRI PR AU 2021 AR AR 43 3l T e
23.55%- 33.74%H1 32.67%, G iHRIEEL 2021 K T FF 26.43%.

FEHFA G ML S0, A FNEIE TR RS (B A% - SRAL ISR Sk 0 &% B 7 B IR
5o TR A MR AT HE E AR RQFIL B 11 55 SRl 2 —.
F 8: ULAER) RAE RS EMBER LA (270)

WA 2019 2020 2021 2022.6
e 45 R 2,972.14 3,039.82 4,932.44 3,628.76
Horp: AR EH 1,230.97 1,368.63 3,525.61 2,695.50
B 1,416.85 1,514.35 1,297.97 859.98
LI 324.32 156.84 108.85 73.29

BORRIE: TRAES R, (e E PR

AFIGEHN ST, A7 FE@EIS R F AR RIESHSIA 7 5B G T R A 554
FHENS. REGM G TEES B NEEARES N E N EEAZ —, TRREAE. Y
ATl AU EE 5 R A N R AL B P B IR 5%, JF T e B8 N SRR W il it A A 85
WAL B 1R (QDID #5f TIsh ATy, RN ] EEE /5548 8 &did RQFIL J7 AU 5%
TrhEBANEAT . TRESHTT, BE 2022 4F 6 AK, TRESEHNASEES ST
13,100.00 175G, & 2021 4K A 15.97%;: HIFk 1 M Bk & 5 IR A 11 7,142.38 14T, AT
WHEAEE 3°. GIJikE& M, B 2022 4F 6 AR, GaEeE N ASFESMEE T
16,238.24 1270, %2021 4K T FE 4.84%: HIBRTE MM EE FRMBE ST 11,431.24 1278, 17
WHEAZE 10

RS G BN 55 7T, A R B ELEE A BT R ORABEAE P AL SRS A Bl
5o 2022 FFLIK, TTRGEREA RAYES ., BRetliE. SRS ETI. #BE 2022 F 6
AR, TRAGTEE B G BRI 150 1478, fEBEATTYg, v T2l AR e T I 7 2
mRA (EB) LE TR T AT AFHR LA SRS B, Qg s B
bfilig . TMT. BB SEOUR, S BB H CIE I WR e & SRESHIESR 5
i,
32 5 B Al SRR
L AR REEFFOERZ TN, BLFHIEER] T CAL; [N 55 BIFHIEER TR Z A & HIAHR.

3 BRI PERES YRS, 2022

4 B T EES RS 4, 2022
5 ¥mskiE: AFI%E, WIND, 2022

O FrmskUE: AFZiE, WIND, 2022
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hiki=EG I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

TR, PR T BRI F WS (2022 F LFLF A RTGELMNGH & HEEEHES
(174 AR B it T LB T T o

N FIIAE Ty SR 5 A e 3 B A s AT AR A 2 55 [ s WS o o e A8 ol 45 MR Tl
B RIS RTINS BTSSR S . 2021 SFEAEISE 5 MALFDI.
FRHLSEIN 68.67 147G, [FIELIEAK 34.74%, TEEMUNF A7 EE 20.05%, #2020 4 EFt 2.57
ANE I 0 2022 SEZ AR TTZI S IR, 24508 758 5 B SRR SE BN 16.14 12,
TG, AHET 2021 1 23.50%. B 2022 4F 6 AR, Anleidt s Hfiait 2,761.10 1476, H
T3 — RN EE )2 SO B TR R A 1Ho 5l 820.90 12701 1,762.73 447G, 1EA
H] LA SO B TR A B 0 B A 29.75% R0 63.88%. HEREIAS I, A ]
2021 ST A (B A RIMEZ S A HARGAER ZERLEION . FBER ZERLEWON . H
A £5 A AR HH R AR 28 TR BT SO AR B S AR B A SRAME AR F), A ERTECE &
GE AN BT i S b B A IR BT P2 AR 4 BRI ) 95.42 16T, B EAFEID 4.61%; 2022
RSB T SRR 18.84 127G, AN T 2021 4E 1 19.74%, %8 FAERIE R[4 64.67%.

A TR KT G55 F BN T I SRR S Al ™ it e SR AT AR 7= i AR T A8 5
2022 4F PR A i BAEMES . BREVEER . ARG R R R ER R, R
T 37 I S MR T, AT AR R BB AT T TR sh i RIS o bz, ¥EAe T
BUFHE . FIRT, ARNESMARIRS, RHmimRsitE, B miaRIZNES), e E
B, HE R A BT TR SR BUE 2022 4F 6 AR, AR Fe B R%15 710 285.24
{2,701 648.50 147G, 1E4&RIHET LA H i & EL 250 10.33%F1 23.49%.

2 ) [ 5 WAL B A A S 58 T b 55 S B M LA & B B A R RS IR e, 78 AT [ 5 UG 28 4 ik ot
FZRATA S R TT S5 5y o A R RINUR R P R BEAFERDARAT . (R AR & AR M5 AH],
fEHEA ) R EIE e v v 4855 T [ SR T g K S g M 55 8 55 . A nlE T [E 4R
AT IR 27 T3 S 28 53 BT A8 5 22 8 ] s WL S AE DA A= i, AR TT IR %%, il 6t BUR M4
AT, SRR RORRR T SR iR, ARFiE. EAURSE. FE R KRR IE AE
AFREVT S E WS ATAE TR (R R E e, B G DO R A8 5 KA ik 55 o= A R
HRE o Ak, A TS FICC b 45 3 i M A R I T AR R &R EAG R A R
2022 SEA AV AT R TR S A T A AT R AL, TUE T I B T L2
BUAR 7RI ST, #2022 4 6 HoR, AR REERECN 1,551.63 1470, fEeRL
FHEHA IR A N 56.20%.
£ 9: TERAFEMBTHALSENR (EHHLL: 100, %)

2020 2021
)24 &8 & &8 &

(e Srany 1,294.94 66.94 1,439.77 7191 1,457.63 61.64 1,551.63 56.20
JREAL (5 R IE ) 136.14 7.04 172.87 8.63 293.26 12.40 285.24 10.33
54 288.81 14.93 206.95 10.34 503.65 21.30 648.50 23.49
HRAT LI 56.40 2.92 24.60 123 8.00 0.34 7.49 0.27
UEF5 2 ) BRI = 38.55 1.99 34.01 1.70 21.82 0.92 14.57 0.53
ATA G R B 0.72 0.04 2.03 0.10 5.64 0.24 19.56 0.71
HoAth 118.84 6.14 121.92 6.09 74.90 3.17 234.10 8.48
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hiki=EG I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

At 1,934.41 100.00  2,002.16 100.00  2,364.90 100.00  2,761.10 100.00
HE: ULESERI 20 AR, WOR BRSSO R .
BORRRIE: |RIESR, il fe [ b s

AT BT KA G\ 4 G AERREAL = . USRS SRR AR AMIT AR L S s RIS, JEIdAE &
T RSP i A MRS UE = i 3R A B M S he . #2022 4F 6 AR, ARESG TS Rk
ATPE R 30,951 R, BT RATS L) 11,186.32 127G, WA HhTTEL) 1,088.07 1276,
H, 2022 4 BRI R 4,583 L, BRI 2 921.81 1470, #IE 2022 4 6 HOK,
NFIN 62 FHT =R FR BT RS

AE G T 55 EE NI P SR R R A B g B . SR TR ks B
T 2 7 55 22 AU A B TR 55, SRS MU R ) B 7028 S il o 23 w) B FE 308 i o [
27 MTAAIE 800 ZKAEHE Ediaw], PLIGE 160 KA L AR . thhh, Ait—1F
HEZN B FEIXEN I 2B, INBRATF SR A T A% 0L S IIHE S R SCRe . K E A A& L AE it 2 )
BEL— BT TAT Fe e, TRAE A 7 4k 555 A -

A E B PR A5 T By S P P SR AL O R ) B PR R S RS 55, TR AR 5
(% G i i D ARAT IR A R IER AR AHF AR BEA R L FAF BTt A R K
HrPAd. EHAF REESFHASSRKIT=FENM . 2022 4, AFBWRIGRETZS. ik
B RGdE®. RIALGEMSRES . MUK ERIAR, AWRAR I RE. HE 2022 F 6
AR, a5 = 10 M a5 I B8 7 FI Ty 5,348.48 147G, %% 2021 FEARIEK 1.69%:
BB SN 2,654.36 1270, FRALEES RS BN 2,694.12 1273

FRIBGASS T, ~FEE T AR LB A BT R 5 R 5SS, H T UK
BB AT N o 2022 ELSK, JRTEA R AT RS fIG . BT AR il 9. fRE. BoRt
Too FEIRHLE BB A LR, 2022 4 BoR4E, RS AEEIY 18 MBI H, $EH &4 9.60
feoc. 2021 5 8 A, ARIFEFRRWA]RKFCAIEE 30 LC AR . #iE 2022 42 AR, 2
A AR RIS T R B B, T3 5 5 S AR T ) SE IS N B RN S5
RIT AT GEE LS.

it 35 X ez

PIREEFRIAA, I RIEFFIEKRRFERA, AHKkRES. BARTETH RFNAEFIRNENAES
{1+ BIR B REE, Bl EERBSFHIRIRRNE & EI5MIRL P SRE R BRI MIBRL 75 £E HSCIL BIRARSS4LIE,
B ERENTREFERETKE.

BFgENRENREM

SR UEFFRFIGE T B, 2021 FHGREEGER T, LA EMTGHE, X5 RIS

REF TR & W5 L WEFTET LRk PRI RITW%ZEHR T, EURT
BEUIEANG; 2022 B LFLEZFIKFHH TFIE

N BEAR B B APIROL AL IS ANIETF T 37 e B A BRI G E . 2021 £EBIOR, [ A BEAT
IR BRI, ORI RSB, 2 RIREAR T AW e 3%, IR T W R DA 2
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hiki=EG I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

RIEHRS, THRIEREGIIT. 2021 FA R 5 MWK SHE R, R E AT E
EHEV S INA BTt 5 2020 48 7 H ISR A 7 28 ST R 58 A, 2021 4EHH
K5 BE kg B O AREE, (NSRBI TN ], AR FP R AT S 58, AWinsas s
RIEE L, RABAT S IZAENLH], BRI R &R « 52 FIRE R ILFEm, 2021 £
AESRHUENIRON 342.50 127G, [FILIEK 17.48%.

MENN IR RO, IR A 7 F LA SN Bk 28 ETHES, RA R FEIRAK
o 2021 AT SEELF LA S1F N 187.85 1470, #E LA 33.09%, EE IR &
F B BT 6.44 NE T R 54.85%. HAAKRE, £4 ST, S TiERTmEL b
Rz, AFSLN S FEETIFIRNE TN, 2021 FEAFLLNSFELIFINA 79.70 12
JG, B EAERK 21.28%. AT 7T, 2021 FEAHIO S SRS R Lokl g i b TR 23, A
A AR SR AT S5 T AR N 4.33 1470, RIEGIRZD 33.31%. BE 2 BRML S5 5T, 2021
, NEIHEOSS AR, ERRRA TR, ZUm, AREE NS FIRN 10.28 147G,
BT 18.74%; B&EENS M, Zaw T AR KESHEBIEM, AR &ELHES
EI SN 89.17 4476, B A KRG K 67.23%.

FLRWNTI T, 2021 4F 3 ZEAZ Rl B Al 55 R EYNSE it sz, A= SR EON 136.59 12
76, A BT 16.76%; RIS H 5T, BTG5, 2w 2021 LA RS H 87.28
{275, F BT 17.24%. 320520, 2021 4w SR 245 49.31 1270, [RIEEIE N 15.92%,
FEENMPSN ) S HEN 14.40% .

BRI RS S A AR BT T, 2021 4F 32 B2 A0 B A2 5y 1 i T UGG I 5, A A
Bt a [ LE D 4.62% % 68.17 1270, [FIRY, BT&Rimkasl, AR SEEME A R
AW EIRD, A FRMEL SR EE T 38.82% % 4.07 1470, 52 BRI R ILFEF 0,
A] 2021 FFRII TR (A RRMEES iR 72.25 1470, FIEED 7.53%, TEEMIRAH
1 Eei BT 571 AN E A 21.09%. BhAh, AR SEIUIAE S U 20.75 1270 K oAbl
5 WA 20.58 127G, FEERTRIITR SR wb B B AU DTG R RNE TTEREN .

R 10: FERAFVEWBMANMEL (R B35 %)

0

DTS

2022.1-6
&5 it &5 it &5 it &5 )24

3 L ERELON 9,760.77 4279 14,114.45 4841 18,784.57 54.85  8,163.45 64.26
Hrp: 2SR 4,197.63 1840  6,571.66 2254 7,970.41 2327 324159 25.52
N BRERAT LS 1,437.90 6.30 648.70 223 432.64 1.26 273.92 2.16
- %Eg;fﬁﬁﬁﬁg 3,910.62 17.14  6,598.05 2263 9,945.69 29.04  4,418.68 3478
Berimlcss (ARl

B 7,133.63 3127  7,813.05 26.80  7,224.62 21.09 982.61 7.73
ZISRET PN 3,168.09 13.89  4,253.78 1459  4,930.92 1440  2,022.86 15.92
K A 5.35 0.02 34.60 0.12 427 0.01 (20.34) (0.16)
Fiftd 2,742.04 12.02  2,937.61 10.08  3,305.61 9.65  1,555.72 12.25
= 9Sa7 22,809.88 100.00 29,153.49 100.00 34,249.99 100.00 12,704.29 100.00
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I @,mmggﬂ,ﬁ AR ERAT 2022 EEEEIEAEAT L TARES (B_H)
Xl

fEFAIFRIR
FoAtholk 55 A (1,900.43) (1,756.01) (2,057.59) (778.54)
ZWEFHRE RN 20,909.45 27,397.48 32,192.40 11,925.75

A HTEERANMEE, ATRAAAE S DEON S S 8GR 7.

BRI : TTRIESR, s E bR

FEEN ST T T, B THIESR A 5] S T 55 3 B AR SRR B RHE, N D7 RUARAE 2wk 55 K A B
P G LEART SR e 2021 AR RN LA B ik 4 I B 7 BT R A 4 3 HH 3 I BufE A w)
W55 BB A BRI 25.24% % 159.61 1470, AwIENLIEHZERFLL EF 2.89 MHSAE
46.60%. WAL, AFPATH AR T HAEN], 12 =FBosE S B E Bk, 2021 3
TS B 125 9.81 1270, [FIHLIEK: 14.90%, F2%E R I NGRS 4 @lt 2 A0l H 9 4 (0 (e
RRIEE K

Z FRFEZRILER W, AR 2021 FFFREA i, SFRIEFNE 12055 1476, FHEK
11.92%. % &3 23 7] H A 5 4% 5 T H R HARGRUH 55 A M E AL ) Je A5 I R & S R 1
oM, 2021 FFEA R SEILZREWLES 120.01 1278, FIHIEK 16.24%. WREEZEKRE, 2021 A
BIRARBREN 11.32%, B EE BT 0.35 NE 7RG P57~ B EN 3.16%, B EF T 0.06
ANE R BATREMITT, EFRA RS K RRME, AT E L, 2021 454w FE S8
BN RZECN 1521%, FATELF KT

2022 4F BRRAE, AT EIENEY, SRETERS R, WA R B FIKFE S AR .
2022 4 1-6 HARISEIVENVIRN 127.04 1278, AH24T 2021 4241 37.09%, [FILL N FE 29.45%.
MINEER R, FE 20 ARG IO BB (8 A Bz e DLAFEF N7
A ENMVSONTY) 64.26% 7.73%F1 15.92%. BARKRE, ZHESE KM N ERWE, ARAREE
R S ON T, I ARER SRR R 6 2 2 R 1%, A RIIEZRE 20 25 T-25 0% AR S NA i
[ N R i =N/ Y AV S G /NS DI 5 = R e S N /NS B A= SR 1B
55 T 2L 5 ARSI BT R, 2022 4F FAPRERA R SEILFE 2 AR IoN 81.63 12T,
FHT 2021 FEA4E1) 43.46%, TEEDRNH HEE 64.26%, # EAEIEIN 9.41 NE 4l RS
TN, o> 7 Ah B AE G M A il T RS S A8 Sy 1t G b 0 7= A e E AR SIS a5 3508 B>,
ARSI (A RRMMEAR SRR ) 9.83 1270, AT 2021 AT 13.60%; %
2\ il e B 4 M AR B BN R R R, A R SEILR IR 20.23 1400, AT 2020 4
AR 41.02%. ENMVSCH T, 2022 4 BARAE A RNR NS E BRI 64.46 1070, AT 2021
AR 40.39%, FERIR TR B R EE HRE R 2.09 1270, 32 AR
R 4 b S NGR A SR 8 7S PR AR R B 0] . A2 IR R SL RIS, A W] 2022 4 RS
HRE 46.53 1278, AT 2021 4R 38.60%; SEILEAWRS KA 46.57 1278, M24T 2021
FEAAE 38.80%.

R 1 EERATEERFER (A4 1478, %)

2019 2020 2021 2022.1-6

LS IE RN 209.09 273.97 321.92 119.26
M55 J e B gk (93.93) (127.44) (159.61) (64.46)
EIL A 107.00 136.28 150.25 55.89
A 81.10 107.71 120.55 46.53
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I @miﬂﬂggmﬁ FEIEERHAIRAT 2022 FEAELEAEATFETRGEHES (B
cxi

fiE PP LR o

g 89.75 103.25 120.01 46.57
R0 ES 41.18 43.71 46.60 50.74
S B AR A 2.51 322 3.16

Rl NETE & 8.88 10.97 11.32

FE S AL B R 25.81 31.21 15.21

BORRIE: TRAESR, (e E PR

MG EIERE D MAFRFETEM

R UEFH TR T #7 2 Br T I B HRTE, H BTGP (RIFELF KT [T, 4 AL K-FaEHT
LTt BRI S (55 K PHIE KA BT LRI ] o

MAFF RIS, RIEIEE S GESFA m KRR E B INE (2020 F210)) K
CGUEZF 2> m RS PR AR T AR L E (2020 SEABITD) 20 w] DA BEAS %O 25 T00XU RS 1 A 22
e IR S R AR e, B0 SR 2 R ) B i VR R AN T e

TEAEIRCNAR B N 78 SRl A B AR IR, ARILERG T (BEA R T48) MU AR R
B A 2022 4 6 AR, AR BEA A DR AL S| 642.21 1278, B 2021 FF R 2.94%:
BEA ] AR5 729 954.70 4476, 82021 S RIGM 3.91%; 1F R ARAFT=HLERN 67.27%, K
2021 FFERNFE 4.75 NE S A R 1 R B T E 29.04 ME AR 168.67%, FAFLITH
BUEYITRE 1.47 MAE A 14.56%. WFLFKPFRE, BIE 2022 4 6 AR, BRA R FREH
KRN 21.49%, #2021 AR T 2.39 NED A, BEAR DR R P2/ B4 T %
1.21 NEEE 31.95%, ALFFKTH A LTt

MR GRS IEOUE, B 2022 4 6 AR, ol TH N HARTI H 15 F 8 E 1 2 AR
N 28.79 475, B BRI 6.40%, FEASERIE B SEAEAES 4.70 1270, ENREERT
IRAEHERS 7.10 27T, AT IME HE#S 5.03 A2 T AIAR S5 RIBGRIRAEHE R 6.11 /270, FaR i fE #E
2 FEONBAESIHTUIE AR (DRARIED, &808 22.60 1470, AR TES TR 7R
MR R, THRECN AT

2 12: AR AF REHER TR BN (BEAF H42) (278, %)

WA FoiE 2019 2020 2021 2022.6
HHBEAR - 608.64 648.97 661.67 642.21
e - 808.31 855.04 918.75 954.70
A 7 7 A >100 213.08 197.62 197.71 168.67
BERALFF 2 >8 19.73 18.24 16.03 14.56
AN >100 361.45 206.96 238.90 210.10
HHaE B >100 183.29 179.15 163.37 145.35
B A e >20 75.30 75.90 72.02 67.27
BT A/ B 5 >8 30.46 27.79 23.88 21.49
BT 55 >10 40.46 36.61 33.16 31.95
H BB 2 2 UE S B AT A A AR <100 27.51 35.33 49.57 54.93
BE AR ES JUE S5 S AT AR M A AR <500 250.54 243.89 290.54 366.07

e AR P ENRE I 22 A 15 (2020110 5 CIESR 2 7] WS SIEAR TSR HERLE D, E2rh 2019 SEARAMSCHUE O 1% U An fE BB T 5541 7R
BORRIR: TRAES R, (e E PR
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hiki=EG I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

=D

SR UL 6 S RRIFEE LTI, KRS L LLRFEE T I B R TRETTIEER AT T, RINI 7
FFEEKIE BT FETI BB YL -

A TS KT, IR A WA SEmh 55 58, ARG AT A ml it WA FEUE 55 47 £t
A, T ARG RIIREE M. TTRIERFA S TEFEIRA R S S B SRTE B
IR NS KIS, BE 2021 45K, T RIES MBS N 2,606.63 12
JG, B EEREK 13.22%. A 5 5 MR 1,842.19 147G, B EAERIEK 13.63%; KI5
AR 764.44 1270, B EAEARIGI 12.24%, KIAGI% LN 29.33%, FAHFENIRF. #%2 2022
6 AR, AFEMS 2,750.16 1270, B EFERIEI 5.51%. HA 655U 2,129.60 147T,
B EAERIEK 15.60%; KHAGS AR 620.56 1476, B EAFRED 18.82%, KIAMS 5 L F4F
KEFE 6.76 INHE 7> A 22.56%

B GUER AR , AR 2021 K, 2 H] B SUEREL 2020 FEAIEIN 1.77 A~ EH 7 LR 72.92%.
MEIARE, BEEIES A A 65l Bl AT, A5 KA MR IREsE . #3E 2022
6 AR, ARBEPfRZER 73.96%, #2021 FFAK EFF 1.04 NE A A

DL SRUCAE /77T, A W] EBITDA FZALFER]E SAAF S H, 2021 48 F 232 0] S AUE K

JE4I, EBITDA A 239.86 127G, [AILLIEK: 11.58%. M H EBITDA X5 55 4 2 I ARFE fE ok
&, 2021 4F EBITDA X} F) 78 55 5508 2020 kb 0.12 £5 22 2.90 fif, & f5i55/EBITDA %% 2020
RN 0.16 752 10.87 1%, 60K A LT, FEZIE AR 54 mh T BR800, 2021 4F
A A SEAE S IL G ER-273.23 1470, 1 A 198.32 /4Tt & A 471.55 147G, 2022 4F
24, AF EBITDA A 100.19 1276, M24TF 2021 4E424E(1) 41.77%, EBITDA X5 278 %%
Hlal ¥ & 2.48 5.

R 13: IERATERRE ) 1T

Ei7 7 2019 2020 2021 2022.6
BE 52 (%) 70.09 71.15 72.92 73.96
LEED ISR (LD 402.09 198.32 (273.23) 279.89
EBITDA ({Z7%) 183.71 214.97 239.86 100.19
EBITDA F| 8.7 55 5 51(X) 247 3.02 2.90 248
S5 45/EBITDA(X) 1091 10.71 10.87

7 EBITDA K 48bm A (s B s oH 5 D42,
BORBRIE: TTORIES, ks E bR

Hit=m

Hre sz RAE LT, BE 2022 4F 6 AR, AFIZBEZKENME ST 1,254.59 1478, 15 2022 4
6 HARZEF LGN 21.59%. | IRBUE 52 2 BRI 0 215 32 28 A B X By 5511 15 5 5
PRI FAD AR BF S 58 2 1 Rk B 7

T N EIZ G VR G RS BRI B, USRI EER TR
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I thik =B I RIEERDARAT 2022 FEEEWHREE AT LTRSS (B2H)
ccXl ERVERRE

XPAMEORITT, B 2022 4F 6 AR, ARIAMAAEN G IHREIERISMY A 7 2EAT MR R AT DL o

VRS RO, #E 2022 4 6 AR, AF (& FRAETEAERFAFD KRG A
BUER DA R R BAT S BRI VRA . PR R 111 88 (BRI SR, Hp AR EahikiF
ST 74, W ARG N 93.67 1470 AnIUREMASIT 37 8, WA SRS 1T
N 19.23 12T

Hth R =
AN
PEERAS, ARRHIUER, RR—ERDUERETRDEBRE RENEE,

AT BB RE, B 2021 R, AF BHE RS LEH&MTERETN 263.63 1270, FLL
B0 0.98%, 1 A B AREE SESEUE Ik B AT 6.44%, [FIEE TBE 0.92 ANE 4 sL. AIRBITEX
W B ARAR B, #2021 FOK, ARABIMEE RN 238.90%, B EFAR B 31.94 MEH 5>
M R AR N 163.37%, B R TE 15.78 N EH M.

BAE 2022 F 6 AR, A HARMEESNEEEMNERETN 23081 1070, BHFEYITE 12.45%,
o S B AR B S SRSk S AR AR S TR J5 305 BE 7 B 5.29%. #4 2022 4F 6 AR, AW
P T REN 210.10%, B EFARTFE 28.80 MH A HHRE REFN 145.35%, B EFERTIE
18.02 INE 7 ie A A BIVET 55 F R A28 B &3 T AR, HL S5 B R AR A F] Bt
LRI K, ARSI —E R,
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EBITDA

W &R 2019 2020 2021 2022.6

BRI REBHR

PG A (%)

T BA R (%)

Bl 2 (%)

Tt REAR RN (BARDR)

100,255.67 123,281.61
24,801.78 26,106.85
20,688.61 16,793.85
81,105.23 67,742.66
2,280.13 46231
98,597.04 120,182.38
11,386.05 11,625.08
6,726.97 7,196.88
54,787.46 86,152.82
394,391.06 457,463.69
79,680.64 102,941.10
148,160.40 162,121.06
52,351.75 68,105.75
200,512.15 230,226.81
300,254.47 355,190.10
94,136.60 102,273.59
60,863.54 64,897.18
9,760.77 14,114.45
4,197.63 6,571.66
1,437.90 648.70
3,910.62 6,598.05
3,168.09 425378
7,133.63 7,813.05
22,809.88 29,153.49
(9.392.97) (12,743 .85)
10,699.90 13,628.19
8,110.26 10,770.89
8,974.76 10,324.77
18,370.89 21,497.04

2.51 3.22
8.88 10.97
41.18 43.71

147,007.20 159,282.89
26,363.30 23,080.85
19,992.23 17,311.91

124,472.61 164,150.96

104.69 154.48
110,475.10 109,135.73
872.79 712.80
8,248.42 8,045.29
97,230.77 85,612.00

535,855.32 581,023.33

126,731.10 144,970.63

184,218.68 212,960.28
76,443.92 62,055.85

260,662.60 275,016.13

425,053.98 467,480.53

110,801.34 113,542.80
66,166.93 64,220.99
18,784.57 8,163.45

7,970.41 3,241.59
432.64 273.92
9,945.69 4,418.68
4,930.92 2,022.86
7,224.62 982.61
34,249.99 12,704.29

(15,960.57) (6,446.38)

15,024.88 5,588.66
12,054.91 4,653.01
12,001.31 4,657.03
23,985.80 10,018.51

11.32 -

46.60
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72.02
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67.27
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31.95

54.93
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