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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors’) of Viva
China Holdings Limited (the “Company”, which together with its
subsidiaries, the “Group”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM (the "GEM
Listing Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief
the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2022, the Group's
consolidated revenue increased from HK$980.1 million in

the corresponding period in prior year to HK$4,118.5 million
this year, representing an increase of 320.2%. The significant
increase in revenue was mainly contributed by the expansion

of multi-brand apparel and footwear business, including the
acquisition of LionRock Capital Partners QiLe Limited, which
holds a majority interest in C&J Clark (No. 1) Limited (“Clark”,
together with its subsidiaries, the “Clark Group”) in early July
2022. Gross profit in the period under review was HK$1,866.9
million (the corresponding period in 2021: HK$391.1 million),
representing a significant increase of HK$1,475.8 million or
377.3% as compared to the corresponding period in prior year.
The percentage increment in gross profit is much higher than
that of revenue, which was mainly contributed by the higher
gross profit margin percentage of multi-brand apparel and
footwear business.

The Group'’s other income and other gains — net for the nine
months ended 30 September 2022 amounted to HK$1,099.6
million (the corresponding period in 2021: HK$3,459.5 million).
Other income and other gains — net during the period was
mainly attributable to i) government grants of HK$33.6 million
(the corresponding period in 2021: HK$25.3 million), i) fair
value gain on financial assets at fair value through profit or

loss of HK$84.0 million (the corresponding period in 2021:
HK$11.0 million), iii) foreign exchange loss of HK$30.1 million
(the corresponding period in 2021: HK$5.9 million), and iv)
gain on bargain purchases (provisional) of HK$933.8 million
(the corresponding period in 2021: nil). No gain on disposal of
partial interest in an associate and a subsidiary was recognised in
current period (the corresponding period in 2021: HK$3,338.8
million and HK$52.9 million respectively).
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Selling and distribution expenses for the nine months ended

30 September 2022 amounted to HK$1,211.9 million (the
corresponding period in 2021: HK$329.4 million), representing
an increase of HK$882.5 million as compared to the
corresponding period in prior year. The increase was mainly
attributable by i) the expenses from Clark Group which was
acquired in early July 2022, ii) increase in selling expenses’
staff cost due to expansion of multi-brand apparel and footwear
business, and iii) impairment loss on property, plant and
equipment and right-of-use assets amounted to HK$19.7 million
in current period.

Administrative expenses and other operating expenses including
reversal of impartment loss/impairment loss on financial assets
— net (the "Administrative Expenses”) incurred in the reporting
period amounted to HK$817.0 million (the corresponding period
in 2021: HK$364.4 million) which represented an increase of
HK$452.6 million as compared to the same period in prior year.
The increase in Administrative Expenses was mainly contributed
by i) expenses from Clark Group which was acquired in early
July 2022, i) increase in staff cost in current period, and iii)
impairment loss on financial assets of HK$1.0 million (the
corresponding period in 2021: reversal of impairment loss of
HK$9.6 million).

Finance costs for the period amounted to HK$40.2 million (the
corresponding period in 2021: HK$31.3 million). The increase
in finance costs was primarily attributable to increase in interest
expenses on lease liabilities resulting from the consolidation

of Clark Group’s performance since early July 2022. The
increase was partially net-off with decrease in bank loans
interest attributable to the settlement of bank loans amounted
HK$1,256.0 million in June 2021,
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Li Ning Co is accounted for as one of the associates of the
Group. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up to
a non-coterminous period end where the difference must be no
greater than three months. During the period, the Group shared
the results of Li Ning Co based on its adjusted financial results
for the nine months ended 30 June 2022 and adjusted for

any significant events or transactions for the period from 1 July
2022 to 30 September 2022. There is no non-coterminous
period end for other associates and joint ventures.

There was no other material change on the investment in
associates and joint ventures in the current period.

During the nine months ended 30 September 2022, the Group
shared the profits less losses of associates and joint ventures

amounting to HK$431.5 million (the corresponding period in

2021: HK$357.6 million). The increase was mainly due to the
increase in contribution of Li Ning Co and Double Happiness of
HK$61.3 million and HK$12.4 million, respectively, due to the
increase in revenue and net profit margin in the current period.

During the nine months ended 30 September 2022, the
Group has recorded a net profit attributable to equity holders
of HK$1,017.9 million comparing to HK$3,456.6 million for
the corresponding period in 2021 representing a decrease of
HK$2,438.7 million. The decrease was mainly attributed to the
recorded net gain on disposal of partial interest in an associate
of HK$3,338.8 million and gain on disposal of a subsidiary

of HK$52.9 million in the first half of 2021, which were non-
recurring. The decrease was partially offset by a gain on
bargain purchase (provisional) arising in current period from the
acquisition of Clark Group amounting to HK$933.7 million.
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SEGMENT

Multi-brand Apparel and Footwear Business

The apparel consumer market in the PRC has immense market
potential, especially the young new consumer groups that
admire personal characteristics and possess huge consumption
potentials, which will lead the trend and become an important
force promoting the post-epidemic consumption.

The Group has expanded its multi-brand apparel and footwear
business through the acquisition of brands with development
potential. On 2 July 2022, the Group completed the subscription
of shares and acquisition of the shareholder’s loan of LionRock
Capital Partners QiLe Limited (the “SPV") which holds a majority
interest in C&J Clark (No.1) Limited (“Clark”). Clarks brand has
a history of nearly two hundred years. Its main markets cover
the United Kingdom and United States, and with the presence
in other regions including the Greater China region. Following
the completion of the acquisition, the SPV and its subsidiaries
(including Clark) become indirect non-wholly owned subsidiaries
of the Company. The presence of the Group's consumables
business will be further expanded and synergy with our current
consumables business will be created.

In January 2022, the Group completed the acquisition of the
entire issued share capital of Viva China Premium Brands Limited
(formerly known as Sitoy AT Holdings Company Limited, “VC
Premium”, together with its subsidiaries, the “Testoni Group”)
which owns a century-old Italian luxury leader label brand,
Amedeo Testoni and its diffusion line i29. Amedeo Testoni is
principally engaged in wholesale and retail of leatherware, fashion
garments and apparel. Through this acquisition, the Group has
added high-end luxury brands to its asset portfolio and expanded
existing business scale by extending its multi-brand footwear
and apparel consumables network to Europe, Japan and South
Korea.
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Bossini, a well-known lifestyle apparel brand of the Group,

has integrated some young and unique elements catering for
Generation Z and launched “Bossini.X", a brand with brand new
positioning. The Group believes that Bossini has the potential to
further promote its brand in China. However, since “Bossini.X" is
a new brand, more investments in channels and market testing
are required in the future to lay the foundation for the new
development of such brand.

The Group'’s luxury trendy brand, LNG, continues to gain its
inspiration from the “young generation” which represents user
bases of e-sports, animation and fashion, and create fashion
brands featuring gorgeous visuals and high quality to cater for
youngsters of the next generation. Moreover, the LNG brand
cooperates with other youthful fashion brands and launches
crossover products from time to time.

The multi-brand apparel and footwear segment generated
revenue totaling HK$3,731.5 million (the corresponding period
in 2021: HK$607.7 million) for the period, which represents

a significant increase of HK$3,123.8 million or 514.0% as
compared to the corresponding period in prior year. The increase
was contributed by the expansion of multi-brand apparel and
footwear business, including the acquisition of Clark Group in
early July 2022, This segment reported an operating profit of
HK$44.9 million (the corresponding period in 2021: operating
loss of HK$171.0 million).
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Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as an e-sports club.

For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging
on the existing resources of its sports business. The Group
will therefore continue its effort to capture and maximise
the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
parks, sports centres and ice-skating rinks that promote
healthier living and sports awareness in the PRC. We hope
to capitalise on this opportunity where nationwide physical
fitness is becoming more popular and to engage more people
in more diversified sports experience by operating sports
destinations that are open to the public, which is expected to
benefit the medium to long term development of our business.

The sports experience segment generated revenue totaling
HK$387.0 million (the corresponding period in 2021:
HK$372.4 million) for the period, which represents an increase
of HK$14.6 million or 3.9% as compared to the corresponding
period in prior year. The increase was mainly contributed to the
increase in sport content production and distribution income,
and partially off-set by the decrease in sports park facilities and
ice-skating rinks hiring income and other service income due to
the outbreak of pandemic in Mainland China during the period,
part of the Group’s sports parks, sports centres and ice-skating
rinks temporarily suspended their operation in response to the
national pandemic prevention measures. This segment reported
an operating profit of HK$19.3 million during the period (the
corresponding period in 2021: HK$27.8 million).
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Charge on Assets

As at 30 September 2022, certain property, plant and
equipment, financial assets at fair value through other
comprehensive income, inventories and trade receivables had
been charged as security for bank borrowings of subsidiaries of
the Group.

No asset has been charged as security as at 31 December
2021.

Material Transactions
The Group entered into the following material transactions:

(@) Pursuant to a loan agreement (the “Loan Agreement”)
entered into between Viva China Consumables Limited (“Viva
China Consumables” or the “Lender”, formerly known as Viva
China Entertainment Holdings Limited), a wholly owned subsidiary
of the Company and LionRock Capital GP Limited acting in

its capacity as the general partner (the “General Partner”)

of LionRock Capital Partners QiLe L.P. (the “Borrower” or
‘LionRock”) on 28 September 2020, the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum for financing

the acquisition or subscription of equity interests in a target
company by LionRock Capital Partners QiLe Limited (the "SPV”),
a company wholly owned by LionRock.
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On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the

SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription

price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the "Purchase Shareholder’s Loan") from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,

and the “Shareholder’s Loan Transaction”, respectively).

The Consideration payable by the Lender to the Borrower

shall be deemed to be satisfied at completion of the
Subscription (the “Completion”) by setting off an amount

equal to the Consideration against an outstanding amount of
GBP51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid

in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which

has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the target

at Completion shall be setting off an amount equal to the
Subscription Price against the Purchase Shareholder’s Loan, and
the Purchase Shareholder’s Loan owed by the SPV to the Lender
(being the new lender of the Purchase Shareholder’s Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and the Purchase
Shareholder’s Loan shall be terminated.

The SPV holds a majority interest in Clark which is principally
engaged in wholesaling and retailing of shoes and trading in the
brand name “Clarks”.
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Following the shareholders” approval of the Agreement at the
extraordinary general meeting of the Company on 15 June
2022, all conditions under the Agreement have been fulfilled and
the acquisition was completed on 2 July 2022. The Purchase
Shareholder’s Loan with principal of GBP53,550,000 and its
respective interest were setting off against the Subscription Price
payable, and the Purchase Shareholder’s Loan was deemed fully
paid and satisfied in full and was terminated upon the completion
of the acquisition. The SPV become an indirect non-wholly
owned subsidiary of the Company and the results of the SPV and
its subsidiaries were consolidated into the financial results of the
Group since July 2022.

Further details of the above were set out in the Company’s
announcements dated 28 September 2020, 14 January 2021,
15 March 2021, 25 November 2021 and 4 July 2022, and the
circular of the Company dated 26 May 2022,

(b) On 3 November 2027, Ample Fame Investments Limited
(the "Purchaser”, a wholly-owned subsidiary of the Company),
the Company (as the Purchaser guarantor), Sitoy International
Limited (the “Vendor”") and Sitoy Group Holdings Limited (the
“Vendor Guarantor”) entered into the share purchase agreement
in relation to the acquisition of VC Premium (the “SPA’).

The acquisition was completed in early January 2022, at

the consideration of HK$1 and the post-closing payment of
EUR2,538,000. Pursuant to the SPA, the inter-company loans
due to the Vendor Guarantor amounted to RMB41,137,000

as at 31 December 2021 would be repaid by the Group as

part of the consideration. VC Premium became a wholly-

owned subsidiary of the Group and the financial results were
consolidated into the financial results of the Group since January
2022.
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VC Premium and its subsidiaries own a century-old Italian luxury
leader label brand, Amedeo Testoni (formerly known as

“a. testoni”) and its diffusion line i29 and are principally engaged
in wholesale and retail of leatherware, fashion garments and
apparel.

For details, please refer to the announcement of the Company
dated 3 November 2021.

() On 30 December 2027, Rapid City Limited (“Rapid
City”, a wholly owned subsidiary of Bossini International
Holdings Limited), Shine Wealthy Limited (“Shine Wealthy”, an
independent purchaser) and Knight Frank Hong Kong Limited
(the "Agent”) entered into two provisional sale and purchase
agreements (the "Provisional Agreements”) for the sale and
purchase of two properties held by Rapid City at the aggregate
consideration of HK$184,729,500. Pursuant to the terms

of the Provisional Agreements, Rapid City and Shine Wealthy
entered into the formal agreements on 13 January 2022. The
transaction was completed on 15 March 2022.

Details of the above were set out in the announcement of Bossini
International Holdings Limited dated 30 December 2021.

Proposed Transfer of Listing from GEM to the Main Board
of Stock Exchange

On 30 June 2022, the Company submitted an application to the
Stock Exchange in respect of the proposed transfer of listing of
the Shares from GEM to the Main Board of the Stock Exchange,
details of which have been set out in the announcement of the
Company dated 30 June 2022.
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Financial Review
B4 %5 [Cl B8

PROSPECTS

Up to the third quarter of 2022, geopolitical tensions remained
prominent, while the impact of the epidemic and economy
inflation added uncertainty to the overall business environment,
and business in Greater China is particularly affected by the
epidemic. In the face of the severe market environment, the
Group has moved forward prudently with a steady and pragmatic
attitude, vigorously expanded the internationalized multi-brand
apparel and footwear business, and steadily developed the sports
experience segment.

During the period, the Group completed the acquisition of
Clarks, a well-known footwear brand with a history of almost
two centuries, which set an important milestone for business
development. The results of Clarks have also begun to be
consolidated into the Group, representing a big step towards
the goal of building an internationalized multi-brand apparel
and footwear business landscape. Due to the recovery of
consumption after the epidemic, Clarks's business grew in the
European and US markets, and its business has returned to be
profitable. The revenue from the consolidation of Clarks led to a
significant increase in the overall revenue of the Group, and its
profits during the quarter of HK$409 million also made up for the
losses in other apparel and footwear businesses of the Group.

The Group continued to propel its multi-brand apparel and
footwear business in an orderly manner with strategies such as
enhancing operational efficiency and repositioning the brand. In
particular, as a high-end fashion apparels brand featuring multi-
dimensional culture, LNG, a self-owned fashion and affordable
luxury brand, has developed an offline sales network of nearly 30
stores. This brand has swept into the fashion commercial districts
of first- and second-tier cities and has seen steady revenue
growth. Bossini, a well-known lifestyle apparel brand, developed
“bossini.X", a new brand positioned as a street fashion brand.
This brand continued its expansion in the first- and second-

tier cities in Mainland China and had opened over 90 stores

so far, with its recognition increasing by the day. Moreover,
Amedeo Testoni, an Italian luxury leatherware brand acquired
earlier this year, continued to explore its brand strategy and
positioning, and the Group will allocate resources to explore new
product categories for improving the overall competitiveness of
the brand. The multi-brand apparel and footwear business has
enriched its brand portfolio and expanded rapidly to achieve
international expansion year to date, laying the foundation for the
Group’s sustainable development.
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In terms of the sports experience segment, due to the impact
of the epidemic, some of the Group's sports parks and ice-
skating rinks were still suspended during the period, but the
foot traffic and revenue increased as compared to the second
quarter of the year. In September, the General Administration

of Sport of China issued the “Guidelines for the Construction of
National Fitness Information Service Platform (Trial)” ({& &
BREEFREF & EREE 317))), which clearly
proposes to implement the goal of building China into a leading
sporting nation and further promote the systematic development
of national fitness and the industry. At the beginning of the year,
with two sports parks newly opened in Hangzhou and Tongxiang,
the Group witnessed increased revenue from such segment with
a turnaround from loss as compared to the corresponding period
in prior year. Benefitted from the Beijing Winter Olympics held in
the early of the year, winter sports acquired wide popularity from
the public. Given the above, the Group will consider to further
expand the scale of its ice-skating rink business in the future.

Entering the peak consumption season in the fourth quarter

of 2022, we will further consolidate the development of the
footwear and apparel business, and move forward under the
current severe market environment. At present, the Group
mainly promotes its brands through offline sales network, but

it also gradually develops its own online platform for products
promotion, so as to grasp business opportunities in all aspects
and mitigate the impact of the epidemic on offline business. In
addition, under the principle of mutual benefit, the Group will be
pragmatic and prudent in exploring the synergistic benefits of
brands, and conducting exchanges and cooperation in marketing,
supply chain management, channel expansion and other aspects
to enhance brand competitiveness. At the same time, the Group
will pay close attention to potential brands in the market and
actively expand its business landscape, with a view to bringing
better returns to its shareholders.
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Unaudited Condensed Consolidated Results
REBRGRESES

The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva China Holdings Limited

(the “Company”) and its subsidiaries (the “Group”) for the periods

from 1 July 2022 to 30 September 2022 and from 1 January
2022 to 30 September 2022 together with the comparative
unaudited condensed consolidated results for the corresponding
periods in 2021 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the three months and nine months ended 30 September

2022

Bxg (&%

(T4 @)

2 BIEAMIENTE
ZERAERAR (ARRAE) REMKB AT
A _E__FtHA—HE
2 FAB=A+HKRIZEZCZ
—B—BEZE-_FhB=+H1

HAPY > R AR S XS EE

TR —EREZAKLEZEEES
¥EEZLEENT

LR =
=

BE_T__FAA=+HIL=M@RA

RAER

For the three months ended
30 September

HEAA=THL=MEA

& 7o e HL At 2 [ WY 2

For the nine months ended
30 September

HEAA=THLNER

2022 2021 2022 2021
—8-C _§_—§ ZE_C ZEZ-&
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBBR) (REER)  (REBR) (REER
Notes HK$'000 HK$'000 HK$'000 HK$'000
[l THERT THEr TER TEr
Revenue 6 3 3,369,625 284,745 4,118,458 980,118
Cost of sales HEMA (1,747,741) (171,232) (2,251,555) (589,048)
Gross profit EZ 1,621,884 113,513 1,866,903 391,070
Other income and HEtA K
ofher gains — net Hitr a3 48 3 1,120,718 6,641 1,099,638 3,459,508
Sellng and distrbution expenses  SYER D BB (887,432) (11385 (1,211,930) (329,396
Adminisirative and other THREMEE
operating expenses EH (536,235) (118,336) (815,995) (374,039)
Reversal of impairment loss/ HEEEZAE
(impairment loss) on financial BiEEE/
assets — net (REESIE) T8 - 373 (1,002) 9,600
Finance costs BB A 4 (27,135) (5,414) (40,237) (31,320)
Share of profits less losses of AMEBERA
associates and joint ventures A%ﬁ%z
B RSB 3 126,547 71,806 431,533 357,558
Profit before income tax FRERS I AT E R 6 1,418,347 54,725 1,328,910 3,482,985
Income tax ek 7 (98,541) (3470 (72,994) (20813)
Profit for the period AR 1,319,806 51,056 1255016 3462172
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Continued)

For the three months and nine months ended 30 September

2022

Unaudited Condensed Consolidated Results

Other comprehensive Hit2E
(loss)/income: (F518) /Ihds
Items that may be reclassified EBUEHNEE
subsequently to profit or loss, BHZER
net of income fax MmEH
— Exchange differences on —REENER
translation of foreign ZERER
operations
— Actuarial loss on pension —BiREHEZ
schemes EEER
— Share of other —DE—EHE
comprehensive income AR ZHA
of an associate 2EkE
— Effective portion of change -RBeRsHHN
in fair value of cash flow TEEFZE
hedges ML D
— Change in fair value of —BREMZENK
financial assets at fair RIEATER
value through other EVHMBEE
comprehensive income ZATFEEE
~ Release of exchange -REE—MH
reserve upon disposal of MBARER
a subsidiary BRERMHE
~ Reclassffication adjustment ~-BAHE—ME
upon parfial disposal of BEARRNE
an associate MAEAE
~ Reclassification adjustment —HREENEA
for subsiciaries ARNEMNE
deregistered during the BE
period
Other comprehensive (loss)) ~ HIRE 2 E
income for the period, net (5518) /o
of income tax MiFREHR
Total comprehensive income MR 2 EINEH%EE

for the period

For the three months ended

BEAA=THIE=EA

(Unaudited)
(REBER)

KREBRBPESER

ERFERm REMEEE S
= (8

HE_Z-_FNAA=+HI=6A
KAEH

For the nine months ended
30 September

BEAA=THIENER

30 September

2021 2021

—E_-& —E”-&

(Uneudited)  (Unaudited) (Unaudited)
(REBR)  (REBR)  (REER)
HK$'000 HKS 000 HKS$ 000 HKS 000
THT THE7T THT THE7T

(659,225) 6,880 (936,209) 57,484
(268,099) - (268,099) -
(426) 20033 (489) 17,908
18,141 - 18,141 -
(370) - 362 -

= = = 3212

= - = (2,857)

- . I -
(909,978) 26913 (1,186,248) 75,747
409,828 78,168 69,668 3,537,919
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Unaudited Condensed Consolidated Results
REBRGRESES

CONDENSED CONSOLIDATED STATEMENT OF PGS ETREMZERE
PROFIT OR LOSS AND OTHER COMPREHENSIVE & (4&)

INCOME (Continued)

For the three months and nine months ended 30 September BE_Z-__HFNA=+HILE=@EA
2022 RAEA

For the three months ended For the nine months ended
30 September 30 September

BHENB=+HL=MEA HEAA=TRHLAMEAR
2022 2021 2022 2021

—g-Z “E--F Z%-Z —E_-E
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEE®)  (REBR) (REBHK) (REER
Notes HKS'000 HK$'000 HK$'000 HK$'000
fitaE TERT T#Er THERT T#Er

Profit/(loss) attributable to: ~ JA T AL FE1G

iwhl/ (598) -
Equiy holders of the Compeny A BERHE A 1,049,640 7789 1017930 3456601
Non-controlling Interests FERER 270,166 (26,574) 237,986 5,571
1,319,806 51,255 1,255,916 3,462,172
Total comprehensive (loss)) W T ALFElG
income attributable to: 28 (58 /
Wi
Equity holders of the Company ~ RATEZEFAA 532,340 105,850 225,980 3,530,620
Non-controlling interests FERER (122,512) (27,682) (156,312) 7299
409,828 78,168 69,668 3,537,919
Profit per share attributable ~ AAFERFEA
to equity holders of the ELERER
Company:
Basic (HK cents) £ (81 8 922 069 8.96 3062
Diluted (HK cents) B GBI 8 9.18 0.67 8.84 30.40

The accompany notes form part of these unaudited condensed B ZEALEERKCEZERES
consolidated results. BB
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Notes to the Unaudited Condensed Consolidated Results

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the

Cayman Islands and the ordinary shares of which are listed on

the GEM of The Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand sports and lifestyle apparel and footwear; and

o management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
e-sports clubs, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China ("PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include property development
and operation; property management; hotel investment and
management; construction project and facilities contracting and
equipment installations; decoration units; landscaping; property
development consultancy.

KREBREHAGESERME

1. —fRER
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FrERRAS (MBS )) GEM LT

FTEEH
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. EEREZERER EHPOK
BIKG R EERIEE B ALE 15
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B HERDH -
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Notes to the Unaudited Condensed Consolidated Results

R EBZBPRSERIE

1.  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (“Double Happiness”),

a company incorporated in the PRC with limited liability, is an
assoclated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own “AL # & (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2.  BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2022 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM (the “GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2021, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2021.

New and amended standards adopted by the Group
During the nine months ended 30 September 2022, the Group
has adopted the new HKFRSs that are effective for the first time
for the period beginning on 1 January 2022. The adoption of
these new HKFRSs did not result in significant impact on the
results and financial position of the Group for the current and
prior periods.

Impact of standards issued but not yet applied by the
Group

Certain new accounting standards and interpretations have been
published but are not mandatory for reporting period beginning
1 January 2022 and have not been early adopted by the Group.
These standards are not expected to have a material impact

on the Group in the current or future reporting periods and on
foreseeable future transactions.
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Notes to the Unaudited Condensed Consolidated Results
REEZHPESEEMT

3. REVENUE, OTHER INCOME AND OTHER 3. U~ H A B Hithuk
GAINS — NET It A
For the three months ended For the nine months ended
30 September 30 September
BENB=1+HL=ER #®EAB=1+HLAREA
2022 2021 2022 2021
—E”C ZEZ—-f ZTCZZ —E_—&
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) GREER) (REBR) (RLER
HK$'000 HK$'000 HK$'000 HK$'000
TAER FTAT TAR FHEx
Revenue 6
Sales of goods HEER 3,252,403 191,613 3,748,934 623,916
Sports park faciliies and ice- ERERERBKEZ
skating rinks hiring income and TR EUT A R EAth
other service income BRFUWA 73,807 62,638 168,464 173,676
Sports content production and ~ BEEE A RERK
distribution income BITWA 33,619 23,488 175,569 158,040
Sports team management income BB BB EWBA 6,741 2,626 17,199 12,278
Gross rental income AEWALLLE 1,508 3,893 6,205 11,335
Community development HEERELH
consultancy service income BRFUWA 1,547 487 2,087 873
3,369,625 284,745 4,118,458 980,118
At a point of time R 3,252,403 191,613 3,748,934 623,916
QOvertime e 117,222 93,132 369,524 356,202
3,369,625 284,745 4,118,458 980,118
Other income Htg A
Government grants BT 45 B 10,707 5,928 33,585 25,299
Interest income FEWA 16,702 4,696 21,651 10,603
Royalty income EVECON 24,686 3,398 31,001 9,287
Others Hif 6,911 8,332 12,942 15,679
59,006 22,354 99,269 60,868
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

3. REVENUE, OTHER INCOME AND OTHER 3. W= -HMKRAKRE MY
GAINS — NET (Continued) IR EE (4])

For the three months ended For the nine months ended
30 September 30 September

BEAA=THL=EAR #BEAA=T+HLAMER

2022 2021 2022 2021
ZEZF ZEZ-F ZE-ZE CZTZ-F
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBR) (REER) (REBR) (REBER)
HKS'000 HK$'000 HK$'000 HK$'000
FERT FTERT FERT FTERT

Other gains/(losses) - net  E Atz (§548) B8
Fair value gain on financial assets/ FEBE BB AFE
liabiliies at fair value through HEZHBEE/

profit or loss BBEZATENR 130,073 1,952 83,971 11,039
Foreign exchenge loss —net  ER SIS (12,372) (15,684) (30,114) (5,850)
Gain on bargain purchases HEWENE (B

(provisional) 933,676 - 933,828 S
Gain on disposal of a subsidary  HHE—FIHRBAT 2

W - - - 52,867
Write-off of other payables M E MRS ZE 16,127 = 16,127 =
Net gain/(loss) from early RAMKIETREZ

termination of leases Wi,/ (518) FE 623 (1,395) 3,464 2,619
Net loss on disposal of properlty,  HEY % BERZE

plant and equipment BIEFE (6,411) (585) (7,095) (775)
Net gain on disposal of partia HE—BBERQT

interest in an associate 2D m R - - - 3,338,753
Others Hith (4 (1 188 (13)

1,061,712 (15,713) 1,000,369 3,398,640

Other income and other gains ELfth U A R H e 25
- net B 1,120,718 6,641 1,099,638 3,459,508
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Notes to the Unaudited Condensed Consolidated Results
REEZHPESEEMT

4.  FINANCE COSTS 4. HBBEHE
For the three months ended For the nine months ended
30 September 30 September
BENB=1+HL=ER BENB=THLEAER
2022 2022
—E-C —E°C
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RBBEZ) (REER) (REBR) FEER
HK$’000 HK$'000 HK$°000 HK$'000
FTER AT AT T
Interest on bank loans RITERFE 8,746 = 9,167 15,886
Interest on lease liabilities HESEHNE 18,389 5414 31,070 15,434
27,135 5,414 40,237 31,320
5.  SHARE OF PROFITS LESS LOSSES OF 5. DMEHMEATIRGELRE

ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the period
ended 30 September 2022 include the Group's share of the
results and reserves of Li Ning Co for the nine months ended
30 June 2022 and adjusted for any significant events or
transactions for the period from 1 July 2022 to 30 September
2022. The unaudited condensed consolidated results for the
period ended 30 September 2021 included the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2021 and adjusted for any significant events or
transactions for the period from 1 July 2021 to 30 September
2021. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share

of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. There is no non-coterminous period end for
other associates and joint ventures.

During the nine months ended 30 September 2022, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$431,533,000 (the corresponding period in
2021: HK$357,558,000).

2 i F R 5 48
BE_S__FhABA=1+HLEEMZ
IARBEZERRCEGECREAERS
HEEQATBE_SE-__F8B=+
BEABEREZXERFHEE UHEZ
T HFtB—HEE_Z_-__F
NB=Z+HBILEHBZEAEAREHR
RHEHBEE - BE_T_—FNA
=T HIEHBZ RAEBZEBRRG ¥
BEREAERSEEERRAHES
T—EXB=ZtHIENEBZEER
HEHE O THME_E_—E+tHB—HiE
E_E_-FNB=+HLEHBEZE
MEAREHIRZIEFHBE KER
ERMNE B 2R F285RFTE 2 1%
Xo B HEERBEHEABDRE
EHEBH (BEEEFAEBBE=@EA) =
IRBEStABLHME AT & - HAth
BMENRRGELETELRAREER
Hyo

HE_Z__FNANB=1+HILAE
B AEESHMERAARGELE
ZE M JE A5 38 2431,533,0008 T (Z &
——4E[FHA : 357,558,000 7T) ©
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

6.  PROFIT BEFORE INCOME TAX

The Group's profit before income tax is arrived at after charging/

(crediting):

Cost of sales
— Cost of inventories sold
— Provision for inventories
— Cost of services provided
Amortisation of intangible assets
Depreciation
Fair value gain on financial
assets/liabllities at fair value
through profit or loss
Foreign exchange loss — net
Gain on bargain purchases
(provisional)
Gain on disposal of a subsidiary

Impairment on property,
plant and equipment
Impairment on right-of-use
assets
Net gain on disposal of partial
interest in an associate
Net loss on disposal of property,
plant and equipment
(Reversal of impairment l0ss)/
impairment loss on financial
assets — net
Employee benefits expense
(including directors’
remuneration):
— Wages and salaries
— Equity-settled share option
EXpenses
— Contributions to retirement
benefit schemes

HERE

-BEEFENE
-FERE

— PR ERB A
BIVEERY

e

BREEEATENE
ZUBEE/ Bz
ATEWRE
EREIRFE

ELDE L6

ﬁﬁwﬁm
WE -BERRBEZHE
CREBEEZAE

HE—HHEAR
BoER zwm@%

HEWE BEK
REHEFE

WHREEZ (REBE
) /HEEE
b

BEGHEE
(BEEEHD) .

-TER#E

—MUREEEZ
BB

—RIREBIHMN

(B

6. BRREASHATEF

KNEMH RS

A a F) T &Nk

GtA) FHESHEER

For the three months ended

30 September

HENB=1+HL=MEA
2022 2021
—E-C —E-—&
(Una_udited) (Unaudited)
(REBR) (REER)
HK$'000 HK$'000
TAET TER
1,663,183 108,698
3,403 2,345
81,155 60,189
45,639 8,180
158,860 39,340
(130,073) (1,952)
12,372 15,684
(933,676) -
6,411 585
- (373)
557,372 72,559
6,165 10,770
76,436 8,395

VIVA CHINA HOLDINGS LIMITED JEFL B BIR AT

For the nine months ended

30 September

B#EAB=THLAEA
2022 2021
—E-C —E-—&F
(Una_udited) (Unaudited)
(REBER) (REER)
HK$'000 HK$'000
TAET TER
1,958,635 326,689
19,839 7,433
273,081 254,926
61,828 24,405
253,482 111,024
(83,971) (11,039
30,114 5,850
(933,828) -
- (52,867)
3,274 -
16,405 -
- (3,338,753)
7,095 775
1,002 (9,600)
772,388 224,843
17,744 31,472
100,581 23,562



Notes to the Unaudited Condensed Consolidated Results
REEZHPESEEMT

7. INCOME TAX

7. FRiEM

For the three months ended For the nine months ended
30 September 30 September

BENA=THL=EA &EAA=THLAER

2022 2021 2022 2021
—E”C —E-—& ZF-Z —E_—&
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBR) (REER) KEER
HK$'000 HK$'000 HK$'000 HK$'000
TET TER TAR FTAT
Current ke 58,998 5,534 68,647 26,286
Deferred i 39,543 (2,064) 4,347 (5,473)
98,541 3,470 72,994 20,813

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for the
nine months ended 30 September 2022 and 2021. The PRC
corporate income tax provision in respect of operations in the
PRC is calculated mainly based on the statutory tax rate of 25%
on the estimated assessable profits for the nine months ended
30 September 2022 and 2021 based on existing legislation,
interpretations and practices in respect thereof. United Kingdom
(“UK") corporate tax has been provided at the rate of 19% on
the estimated assessable profits arising in UK during the period
from date of acquisition of 2 July 2022 to 30 September 2022.
Taxes on profits assessable elsewhere have been calculated at
the rates of tax prevailing in the countries/jurisdictions in which

the Group operates.

8.  PROFIT PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the
nine months ended 30 September 2022 and 2021 is based
on the profit for the period attributable to equity holders of the
Company, and the weighted average number of ordinary shares
in issue and participating equity instruments during the periods.

EBNEBREREE_TS K-
T —FARB=Z1+HILEAERRES
EEZAHERRENUIRE16.5%
REEH PEEFFHZPED
ERMEBREEETENRBEAERMIRTE
H - RENEREE_TS K
B2 —FNB=+HIEAERG
FESRIRE R M 25% 2 A EMR KT E o 38
B (MHE)) tERERE T - —
tEAZHWER EZE-__F1n8
ZHHPMRERES 2 G EER
EA MR E1O%IR B A o EE M &
FEEMEBFN ZRE HiIREAERE
HRERERR, /5B ZBITR
EKitHo

8. AAREDFAARGS
B i 7
BE_B__GR_T_—F5AA
SHELEABERZEREABRNSHE
Ty iR A A B M A AFEE AP
MRBREHTEBRRSERET
EMETIHEE -
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Notes to the Unaudited Condensed Consolidated Results

R EBZBPRSERIE

8.  PROFIT PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE COMPANY
(Continued)

The calculation of the diluted earnings per share amounts for the
periods ended 30 September 2022 and 2021 is based on the
profit for the period attributable to equity holders of the Company
after adjustments to the dilutive effects of share of profits in

an assoclate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning

of the period. For the periods ended 30 September 2022 and
30 September 2021, the effect of the outstanding share options
were included in the computation of diluted earnings per share
as they were dilutive.

For the three months ended

8. ZARAEMEXFEAELS
RRiEH (48)

HE_Z-__FRZZEZ—FNA
—t+HILPE 2 EREERFSEET
RIEBEAABIRERITE ABGEARNGF
(EMEBEZEREEZDE—B
MENTGH 2 B EE E2EHARE)
FE @R (BB ER Y
BERETEIE R EN BT
TEREEELAR AE -BEC
SEITHFAR=FTHRIZIZEZI—HA
B=+HIHE AR HRITENE
REE#BEWNE RNItR st EEKRE
ERAIENEFRERTEBEREZ &
4L o

For the nine months ended

30 September 30 September
HENB=1+HLE=ER #EAB=t+HLAHEA
2022 2021 2022 2021
—E--F CZZ--& ZZ-”-H ZE”-F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) GFEER (REER (REER
Profit attributable to equity BRHESREART
holders of the Company, ZERNBEHFEA
used in the basic earnings &R (FE7T)
per share calculation
(HK$'000) 1,049,640 77,829 1,017,930 3,456,601
Adjusiment to the share of RELCHEEER
profits in an associate arising M AE D 16—
from its dilutive potential BENT ZEF
ordinary shares (HK$'000) (F#m) (2,810) (1,108) (5,590) (2,006)
Proft attributable to equity BREAESREERT]
holders of the Company ZENAEGFEA
used in the diluted eamings &R (FE7T)
per share calculation
(HK$'000) 1,046,830 76,721 1,012,340 3,454,595
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Notes to the Unaudited Condensed Consolidated Results
REEZHPESEEMT

8.  PROFIT PER SHARE ATTRIBUTABLE 8. AATREGZFEAERLS
TO EQUITY HOLDERS OF THE COMPANY BEiEF (48)
(Continued)
For the three months ended For the nine months ended
30 September 30 September
H#ENA=1+HL=EA #EAB=1HLAMEAR
2022 2021 2022 2021
ZE-C ZEZ-f ZTZZ ZEZ—%F
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBBER) REER) (REBER) GFEER
Number of ordinary shares L iEREEE
Weighted average number of BRHESRER
ordinary shares in issue B ZBETERR
and participating equity R2HEEATAZ
instruments used in the METHE (FKR)
hasic earnings per share
calculation ('000) 11,378,750 11,309,163 11,363,064 11,288,584
Dilutive equivalent shares REALBRMES
arising from potential ZEBERRN
ordinary shares (000) (FBR) 29,924 151,655 92,639 73,431
Weighted average number of AR EEkEE
ordinary shares and potential BRIz EBRE
ordinary shares used in the TEERMETEE
diluted earnings per share (FBR)
calculation ('000) 11,408,674 11,460,818 11,455,703 11,362,015
Basic eamings per share SRELRF
(HK cents) (B ) 9.22 0.69 8.96 30.62
Diluted earings per share ShkEgsr
(HK cents) (&) 9.18 0.67 8.84 30.40
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Notes to the Unaudited Condensed Consolidated Results

REBRGRESERMEE

9.  RESERVES

&

Share

premium
account

17 AR

Perpetual
convertible
bonds
KAY
AR ES

Attributable to equity holders of the Company

Share Exchange
option fluctuation
reserve reserve
fEiR1E ER K
1 i

R EERA AR
Investment
revaluation Cash flow Pension Reserve
reserve  hedge reserve reserve funds
REEM RER BikE
ikt B ikt REES

Retained
earnings

RERF

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REBHK) (REBR) (REBER) (REBR) GEBR) (REER) REBER) (REBR)  (REER)
HK$'000 HKS’000 HK$'000 HKS’000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET TAERT FHET TART FERT TART TERT FHET TERT FHET
For the nine months ended 30 September 2022 E@_@:Ziﬁhﬁ +HLEAER
Balance at 1 January 2022 , 1,080,868 810,621 175,378 177,255 - - - 25,411 4,865,682 7,135,215
Profit for the period - - - - - - - - 1,017,930 1,017,930
Other comprehensive (loss)/income for the period: Eﬂmﬁﬂﬂ%@ (518) /W
Exchange differences on translation of foreign operations BEBNER I ERER - - - (726,854) - - - - - (726,854)
Share of other comprenensive income of an associate AME—EBERADZEMEZERE - - - (488) - - - - - (488)
Reclassification adjustment for subsidiaries deregistered during the period BAGHRBASREN D ERE - - - 44 - - - - - 44
Change in falr value of financial assets t fai value through other ifiﬁﬁﬂﬂ%@u&mﬁ“ NFEHEZHBEELZ
comprehensive income NFEEE) - - - - 362 - - - = 362
Effective portion of changes in fair value of cash flow hedges REMEFAATEEF2BUHD - - - - - 4718 - S S 4718
Actuarial loss on pension schemes BAEHEZBEESE - - - - - - 69,732) - - (69,732)
Total comprehensive (loss)/income for the period HR2E (518 /WEEE - = = (727,298) 362 478 (69,732) = 1,017,930 225,980
Acquisiion of non-conirolling interests B SRR B = = = = = = = 1,209 1,209
Shares issued upon exercise of share options BREETERETZRG 46,98 = (10,797) = = = = = = 36,184
Equity-setiled share option arrangements MRS E 7 BRERH = 17,744 = = = = = = 17,744
Transfer of share option reserve upon the lapse of share options REREXNFERBRERE - = (1692 = = = = = 1,692 =
Share of an associate's reserve HME—BHEAR 2 HE = = 30,087 = = = = = = 30,087
Balance at 30 September 2022 RIBZZENA=THZ&H 27,849 810,621 210,720 (550,043) 362 4718 69,732) 25,411 5,886,513 7,446,419
For the nine months ended 30 September 2021 HE-T--EnB=1HLAEAR
Balance at 1 January 2021 RIEZ-F—FB—HBz&&% 2,418,755 933,646 155,173 27,161 = = = 25,41 294,408 3,854,554
Profit for the period i Tapregil = = = = = = = = 3,456,601 3,456,601
Other comprehensive income for the period: BREMZERE
Exchange differences on translation of foreign operations HEBNEEZERER - - - 55,756 = = = = = 56,756
Share of ofher comprehensive income of an associate AME—EBEARZEMEZERE = = = 17,908 = = = = = 17,908
Reclassification adjustment upon partial disposal of an associate BHHE-BHENIRENIERE = = = (2,857) = = = = - (2,857)
Release of exchange reserve upon disposal of a subsidiary REE-BRBLAARERER GE = = = 3212 = = = = = 3,212
Total comprehensive income for the period BRE2ERREE - - - 74019 - - - - 3,456,601 3,530,620
Shares issued upon exercise of share options EREETERETZRG 29,669 - (9,313 - - - - - - 20,356
Equity-setfled share option arrangements MG 7 BRERY - - 31472 - - - - = = 31472
Transfer of share option reserve pon lapse of share options RERELANEEREREGE - - (26,594) - - - = = 26,594 =
Share of an associate’s reserve ME—REHERE 2 R - - 5,390 - - - - = = 5,390
Conversion of convertible bond to ordinary shares BRIAREFALER 16,500 9,500) = = = = = = = (3,000)
Dividend peid BftRE (1,504,119) - - - - - - - - 1504119
Balance at 30 September 2021 —ENR=+RZER 960,805 914,146 56,128 101,180 - - - 25,4 3,777,603 5,935,273
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Notes to the Unaudited Condensed Consolidated Results

REBRGRESERMEE

9.  RESERVES (Continued)

i (&

Share
premium
account

kiR HER

Perpetual
convertible

bonds

KAl

HHRIAES

Share
option
reserve
it

Attributable to equity holders of the Company

Exchange
fluctuation
reserve
ER K
L1

FARREHE AR
Investment
revaluation Cash flow Pension Reserve Retained
reserve  hedge reserve reserve funds earnings
REEf REnR RikE
it Bkt 1 fiEEE REEA

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBH)  (REBR)  (REBR)  REBK)  (RBBR)  (REBR)  (REBR)  (REBR)  (KEER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
TER TER TR TER TER TER TR TER TET TER
For the three months ended 30 September 2022 HE-E-ZEAB=+HLE=ER
Balance at 1 July 2022 RIBZZFLA—HZzA&H 1,115,244 810,621 199,468 98,127) 732 = = 25,411 4,836,873 6,890,222
Proft fr he period BT = - - - - - - S 1049640 1,049,640
Other comprehensive (oss)/income for the period: BAEMZE (B8 /W&
Exchange diferences on translation of foreign operations BEBNEE ERER - - - 451,490) - - - - - (451,490)
Share of ather comprehensive income of an associate ME—-BHEAR A2 ERE - - - (426) = = = = = (426)
Changes in fair value of financial asSets t fair value through other FRHMZANGRATENEZHEEEL
comprehensive income NTEEE = = = = 370) = = = = (370)
ffective portion of changes in fai value of cash flow hedges REMEHNATEEZHZBUHS - - - - - 4718 - - = 4718
Actuarial loss on pension schemes LW%J?‘JZF%ES B - - - - - - 69,732) - - (69,732)
Total comprehensive (loss)income for the period HR2E (58) / WELE - - - (451,916) (370) 4718 69,732) - 1,049,640 532,340
Shares issued upon exercise of share options BREEGTERETZRG 12,60 = 2,95 = = = = = = 9,653
Eouity-settied share option arrangements RSS2 BRERH - - 6,165 - - - - = = 6,165
Share of an associate’s reserve ME—BHE N 2 = = 8,039 = = = = = = 8,039
Balance at 30 September 2022 "R _ENB=tRZER 1,127,849 810,621 210,720 (550,043) 362 4718 (69,732) 25411 5,886,513 7,446,419
For the three months ended 30 September 2021 HE-Z--EAB=tHL=fEAR
Balance at 1 July 2021 RIEZ—FEtE-HZ&#% 944,245 933,646 154,889 73,159 - - - 25,411 3,687,777 5,819,127
Profit for the period i = = = = = = = 77,829 77,829
Other comprehensive income for the period: ﬁﬁ REMZERS
Exchange difierences on translation of foreign operafions BEBNERZERER - - - 7,988 = = = = = 7,988
Share of other comprehensive Income of an associate Mi—BBENR AR ERE - - - 20,033 - - - = = 20,033
Total comprehensive income for the period BRAZENGHEE - - - 28,021 - - - - 77,829 105,850
Shares issued upon exercise of share options BREEGTERETZRN 60 = (10) = = = = = = 50
Equity-setlled share option arrangements NREEE 2 BRERH - - 10,770 - - - - = = 10,770
Transfer of share option reserve upon lapse of share options REREXVSBRERERE - - (11,997) - - - - - 11,997 -
Share of an associale’s reserve ME—BHE N 2 HE 2,476 - - - - = = 2476
Conversion of convertibe bond to ardinary shares SRUARESALER 16,500 19,500) - - - = = = = (3,000
Balance at 30 September 2021 “—FNE=tHZ&H 960,805 914,146 156,128 101,180 - - - 25,411 3,777,603 5,935,273
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Notes to the Unaudited Condensed Consolidated Results
REBRERESEEMT

10. DIVIDEND 10. KBS

For the three months ended For the nine months ended
30 September 30 September

BEAR=THIL=MEA BEAA=THIEAER

2022 2022
—E”C —E”C
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBR)  (REER) (REEBR)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000
TAR  TET  TAR  TAn

Special dividend of HKSnil BIRESREET

(2021: HK$0.133) (ZE--&:

per share 0.133%70) - - - 1,504,119
The Directors do not recommend the payment of any interim EETERRVEBEE_ZE__FNA
dividend in respect of the nine months ended 30 September =+tHLEABERZAMFBEERE T
2022 (2021: Nil). T—fF ) o
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ADVANCE TO AN ENTITY

Pursuant to a loan agreement (the “Loan Agreement”) entered
into between Viva China Consumables Limited (formerly known
as Viva China Entertainment Holdings Limited and hereinafter
referred to as the “Lender”), a wholly owned subsidiary of the
Company and LionRock Capital GP Limited acting in its capacity
as the general partner (the “General Partner”) of LionRock Capital
Partners QiLe L.P. (the “Borrower”), the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum. The General
Partner is wholly owned by Mr. Tseung Daniel Kar Keung. The
single largest limited partner of the Borrower is LionRock Capital
Partners, L.P., the total contribution of which is not more than
49%. Li Ning Company Limited (Stock Code: 2331) is a limited
partner of LionRock Capital Partners, L.P..

According to the Loan Agreement, the Borrower shall apply

all amounts borrowed under the Facility in or towards (directly
or indirectly) financing the acquisition or subscription of equity
interests in any target company (the “Target Company”) that
may be acquired by LionRock Capital Partners QiLe Limited

(the "SPV"), a company wholly owned by the Borrower, from
time to time for investment purposes and any related expenses.
The Lender may, at any time in its sole discretion, request the
Borrower to grant security over certain proportion of the equity
interest in the SPV. The parties to the Loan Agreement may
agree the principal amount of a loan together with all outstanding
amounts under the Loan Agreement be converted and/or set off
against any subscription amounts payable by the Lender in order
to subscribe for equity in the SPV.

BRFERNEM
BEBEFALFPEHERBRAE (A1
FENFPEBREZERERAE > UT
BATERA ARTIN—B2EK
B/A5)) BlionRock Capital GP Limited (JX
LionRock Capital Partners Qile LPAYEZEE
BATEBBEBEBEAN) BMHITE TER
A ST ERBE (ERBEL)
BERABREBMERARHS4,000,000
HEENME ((RE) > FREA4%E
BoBABRBERALELEHEB B
MANE—RKXBREE ABLionRock
Capital Partners, L.P.» B F & 48%E B8
49% - FEHF R AT (BRI 2331)
AlLionRock Capital Partners, LPHI AR & &
Ao

REBEERGZE ERABKEMEET
WFrEfEREE (EEER AR
& BjLionRock Capital Partners QiLe Limited
(TSPV) > HEERAZEHRENRE)
AEREEENREXDEEMER
AE (TEIRAB]) YR HE K A A1 48 B
HEZ - BRAEREZENBEREE
RERAHSPVAR HERYE T 8 2 1R 4
Ro-BRBENTOHFAIBERER
HEEBEBTHN—EBEREAEERMAR
EHESHEENK IEHERARN
BIEFT 5B B8 RRIE » LUSRRESPVAT RS #E o
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The Borrower may utilise the Facility in no more than 5 drawings
within the period from and including the date of the Loan
Agreement to and including 31 December 2020. The initial
drawdown date is the date on which the first loan under the
Facility is made or to be made and the final maturity date as
determined by the Lender in its sole discretion and notified to
the Borrower is 31 July 2022. The loan together with all accrued
interests shall be repayable in full on the final maturity date. If the
Borrower is unable to provide evidence of application of the loan
within four months from the initial drawdown date, or if the loan is
not applied towards the purpose of the loan by such date (or any
later date as determined by the Lender in its sole discretion and
notified to the Borrower), all outstanding loan and other amounts
accrued under the Loan Agreement shall become immediately
due and payable unless otherwise agreed by the Lender. In

the event of an occurrence of an event of default under the
Loan Agreement, the Lender may by notice to the Borrower,
declare all or any part of the loan and all outstanding amounts
be immediately due and payable. The Borrower may prepay the
principal amount of a loan under the Facility at any time and
from time to time prior to the final maturity date, in whole or in
part, together with accrued and unpaid interests on the principal
amount being prepaid, without penalty or premium.

VIVA CHINA HOLDINGS LIMITED JER. BB R AT

BRARI B E/R 3 QL (BE%
BE-ZF-_FEF+A=+—RH (&
EZA) LB D T BB RIENRE A
ME -BERRERABRE(FLARE

PREBETEZERNEE  &KE
HEORERALBRBETEL BN E

ﬂA HR_B__FEtB=+—H8H-
ERERFMARSF EENREEH
B2 B E - i AR AR B KR
By 5 HRRE M@ B P12 (1 FE A B AR
B UMEMNZE HERAZEER
BEE L BEAERABNERERE B )
AIRARZEMRABR BRIEFERAS
TRE SERBMERETHAR
fHIB 5 K HL A& 5t < 2R FE 17 BN B 57
T -HELEERHERTHNENSE
fF EMATBZBRERAZE LB
EfEBRERBIERKFFERE
BEMBAILNIAZMN - BERAT N &R
REFIAZRIBER R AR R EER
BEETEREMAE DAL ERFF
RAEE XSRS RARGFE (Rt
SESMMER) -



On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the
SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription
price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the "Purchase Shareholder’s Loan") from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,
and the “Shareholder’s Loan Transaction”, respectively).

The Consideration payable by the Lender to the Borrower
shall be deemed to be satisfied at completion of the
Subscription (the “Completion”) by setting off an amount
equal to the Consideration against an outstanding amount of
GBP51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid
in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which
has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the SPV

at Completion shall be setting off an amount equal to the

A ZEC—F=RBt+HH EFAH
B AKSPVET LR BB aE (M) »
Bl BFAEBKGEBEURERE
51,000,0002 8% (T3 REE]) RABE510/R
SPVRR D (TEREEEIE)) > W EERAUL
EREER (TBERIBER) »RE
#351,000,000 8% (9352 MBI K T
FERRGZ]) - ERXRABSERAN
RERRBEFETR (TR BER
EEHEN LERBEETEWIER
Bk EBEAREREIIES1,000,0008
B (TREENE) BEHEREZEER
HoREMETRRRERRZE K
EBERBEREECHBRAREER
WEN BRI BE A EEEEE
TAEHEERBIBEERGEESTN
FrARZAF EEBIERER AR
ol R EEHER R o RIEBEN TR
BHER ARSI UEEREE
TIRE R B EEEARIE ) MSPVAE R
BN ERREFRXRZEREBREAE
BREETRNHERAN) WEERES
REREEZHEITREST BBEER
EMET LR LE-

Subscription Price against the Purchase Shareholder’s Loan, and
the Purchase Shareholder’s Loan owed by the SPV to the Lender
(being the new lender of the Purchase Shareholder’s Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and the Purchase
Shareholder’s Loan shall be terminated.
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The SPV holds a majority interest in C&J Clark (No.1) Limited
(“Clark”) which is principally engaged in wholesaling and retailing
of shoes and trading in the brand name “Clarks”. Following the
shareholders” approval of the Agreement at the extraordinary
general meeting of the Company dated 15 June 2022, all
conditions under the Agreement have been fulfilled and the
acquisition was completed on 2 July 2022. The Purchase
Shareholder’s Loan with principal of GBP53,550,000 and its
respective interest were setting off against the Subscription Price
payable, and the Purchase Shareholder’s Loan was deemed

fully paid and satisfied in full and was terminated upon the
Completion. The SPV and its subsidiaries become indirect non-
wholly owned subsidiaries of the Company and the results of

the SPV and its subsidiaries were consolidated into the financial
results of the Group since July 2022,

Further details of the above were set out in the Company’s
announcements dated 28 September 2020, 14 January 2021,
15 March 2021, 25 November 2021 and 4 July 2022, and the
circular of the Company dated 26 May 2022,

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
nine months ended 30 September 2022.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2022, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:
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MR B OE B 2 Bk 1D B AH R AR 19
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NEZTBHBEHR A AT R ERES
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Number of Shares/

underlying Shares held
FrisR1R /ARG A
Approximate
Nature of interests percentage of
BaE shareholdings
Number of asat
Personal Corporate share 30 September
Directors Capacity interest interest ~ options held Total interests 2022
RZBZZ
NB=+H
PRz PR
% 5t fA AR L #8 EnaE BHERL
(a) The Company
FAH
Long positions in the ordinary shares of HK$0.05 each of the Company (the “Shares”), underlying Shares and debentures of the Company
READSRABCETZLER (RH) BBRRORAREZEE
Mr. LI Ning Beneficial owner 79,508,000 o 7,000,000°
FREL BaAA
Interest of controlled - 5,812,443,151 - 6,698,951,151" 69.20%
corporation
REREEER
Mr. LI Chunyang Beneficial owner 15,461,669 S 36,000,000° 51,451,669 0.53%
TEREL BaAA
Mr. LI Qiin Beneficiary of trusts 3,680,022,769% o =
THEBE FREREA
Beneficial owner - - 20,000,000° 3,700,022,769 38.22%
BREEAA
Mr. Victor HERRERO Beneficial owner 23,168,000 = 40,000,000 63,168,000 0.65%
Victor HERREROZ: 4 BiAA
i MA Wing Man Bengficial owner 1,644,000 = 6,000,000° 7,544,000 0.08%
BikoutE BHREEA
Mr. LI Qing Beneficial owner - - 1,800,000¥ 1,800,000 0.02%
b BREEAA
Mr. PAK Wai Keung, Martin - Beneficial owner = = 1,800,000° 1,800,000 0.02%
nERRE BiAA
Mr. WANG Yan Beneficial owner - - 1,800,000© 1,800,000 0.02%
HERE BHREEA
(b) Associated Corporation - Bossini International Holdings Limited (“Bossini”)
REEE-2RREREEARAT (255
Long Positions in the ordinary shares of HK$0.1 each of Bossini (the “Bossini Shares”)
REFESRABIETZEER (EHRRN) 28
M. LI Ning Interest of controlled = 1,741,977,652 = 1,741,977 652" 70.56%
corporation
FERE REREEER
Mr. Victor HERRERO Beneficial owner = = 5,045,450© 5,045,450 0.20%

Victor HERREROSE £ BRBEAA
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Notes:

1.

MIEE

Mr. Li Ning is interested in 6,698,951,151 Shares, among which 1.
21,508,000 Shares, the share options which are exercisable

into 7,000,000 Shares and the convertible bonds in the

principal amount of HK$278,850,000 which are convertible

into 858,000,000 Shares are held as personal interest, and is

deemed to be interested in the long positions of 5,812,443,151

Shares in aggregate through his interests in Lead Ahead Limited

(“Lead Ahead"), Victory Mind Assets Limited (“Victory Mind

Assets”) and Dragon City Management (PTC) Limited (“Dragon

Gity"), respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Anhead;

the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited ("Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). All shares

of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and

the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

See note 1(b) and note 1(c) under “Interests and short positions 2.
of substantial shareholders and other persons in the share capital
of the Company” below.

ZE A4 106,608,951,151 B AR 19 TR
B Hp21,508,0008% B 15 ~ AT4T
55 737,000,000 8% A& 17 B9 B RS # e AR
& #3873278,850,00078 7t B Al &
#3858,000,000% B 15 B9 B] #A R & 55
BUBEAERZFE TEBUTR
Lead Ahead Limited (T'Lead Ahead 1) ~ Victory
Mind Assets Limited (I Victory Mind Assets 1)
JReDragon City Management (PTC) Limited
(TDragon City1) DRI HEB R MR
AR S 15,812,443, 151RBHDIF A
2R

(@) 2,132,420,3828 1A tF A B
Lead Aheadf¥ 7 > MilLead AheadFd
TEECRFEREDDE
B60% R A0% 5 o B LETR
#lead Ahead 2 B

) 1,680,022,769R BB IF A A
Victory Mind Assetst 7 » i Victory
Mind Assets7 Bl FHAce Leader Holdings
Limited (T Ace Leader 1) KzJumbo Top
Group Limited (FJumbo Topl) #EH
57%R238% 2k o Ace Leader® 3B
B ERTMF (Cayman) Ltd. (TTMFJ)
UHNBEEFEZZEASMH
HR - FTERERZELZ
BISZ A RE#AERN Ll
1,680,022, 7698 B2 15 R B 1
o ZEERA A AVictory Mind Assets
Behce leader R B2 EE ; K

() 2,000,000,0008% B2 17 #F & B
Dragon CityABIE5E 2 =5t
ABHFBE MLEAETEZ
BAHMHMEAZBIINIERE
FEMNZEAMA AN EBGC0%
RA0%HEm - FTELRERTR
Dragon City 60%## & = A% 88 Kz B8
fIfEsEZ Bl A AL WER
F 8% %2,000,000,000% B& 12
R D o TE L4 BDragon
Ciyz B o

BTXTEZRBRAEMATRER
BIRAPNERRREI BT ZHE
1(0) B MIEE1(c)
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5 The share options were granted on 18 January 2021, pursuant
to the share option scheme adopted by the Company on the
same day and are exercisable at HK$0.670 per Share with the
vesting schedule in trenches of one-third each on 18 January
2022, 18 January 2023 and 18 January 2024 within a period
of 5 years after vested according to the respective vesting
schedule. During the nine months ended 30 September 2022,
Mr. Victor Herrero and Mr. Li Chunyang exercised 20,000,000
share options and 4,000,000 share options respectively.

4, As at 30 September 2022, the total number of shares of Bossini
in issue was 2,468,758,091 and Dragon Leap Developments
Limited (“Dragon Leap”) was interested in 1,741,977,652
Bossini Shares. Dragon Leap was owned as to 80% by Viva
China Consumable Holdings Limited, a wholly-owned subsidiary
of the Company. As such, Mr. Li Ning was deemed to be
interested in the same 1,741,977,652 Bossini Shares by virtue
of his interests in the Shares.

5 The share options were granted on 5 January 2021 by
Bossini and are exercisable at HK$0.456 per share of Bossini
in trenches of one-third each during the following periods
respectively: (i) from 1 January 2022 to 31 December 2026;
(il) from 1 January 2023 to 31 December 2026; and (iil) from
1 January 2024 to 31 December 2026.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 September 2022, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2022, so far as was known to the Directors,
the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

FERRREMALIREQF
IRAEPHEDRRE

R_E__FNAB=+H HMEEFM
HoBEXHEEZESTHAAATITEH
MEOERRRBN UMTFTATRA
NEIRD K/ HABRARD (EERFS
FHAE R BIEXVER) R IZA N BIRE
EERIEHEAEINCIEETFEEZE
M IEBTHEERATZ
R ERBEHIWT

Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 30 September 2022
RZI2ZZ
hB=+H
FriFmRn,/ s Rg
&13 ARG ZHE BAE S
Long positions in the Shares and underlying Shares
REMREMRRHZEE
Substantial Shareholders
TERR
Mr. LI Chun® Beneficial owner 60,000,000
FERED BHEEBA
Interest of controlled corporation 5,812,443,151
REGEE R
5,872,443,151 60.67%
Lead Ahead® Beneficial owner 2,132,420,382 22.03%
BaEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.36%
EEEEA
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Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 30 September 2022
WZEZZHE
hB=+H
FRFRR1R FRisRe
517 HRRGNZHE BB AL
Ace Leader® Interest of controlled corporation 1,680,022,769 17.36%
RESEE#ER
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.36%
TEEEEE S
Dragon City Trustee 2,000,000,000 20.66%
ZEEA
TMFE Trustee 3,680,022,769 38.02%
ZEEA
Other Persons
HtAL
Mr. ZHAO Jianguo® Beneficial owner 293,000,000
HEE LS BaREEA
Interest of spouse 700,000,000
LT
Interest of controlled corporation 12,963,200
TEEEEE S
1,005,963,200 10.39%
Ms. LI Ying® Beneficial owner 700,000,000
e ik oguut] BREEA
Interest of spouse 293,000,000
OB
Interest of controlled corporation 12,963,200
REREEE S
1,005,963,200 10.39%

VIVA CHINA HOLDINGS LIMITED JEFL B BIR AT



Notes:

Mr. Li Chun has personal interest in 60,000,000 Shares and is

deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

the long position of 1,680,022,769 Shares is held

by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,

the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.

MIEE

1.

ZERE 260,000,000 D ES
B8 A R3E B I T Lead Ahead
Victory Mind AssetsJzDragon City7> B! #E A
HEmMmERAEAE & 35,812,443,151
BRmHFE 2 -

(@

2,132,420,3828 B2 ¥ & A
Lead Ahead$¥ 7 > fMiLead AheadFd
TERERFTELREDE
B60%RA0% R ;

1,680,022,769B¢ A2 15 47 A A
Victory Mind Assets$% > fVictory
Mind Assets3 B FHAce Leaderk
Jumbo Top#EA57% K 38%HE & o
Jumbo TopZ &R A& 1S FRTMFILEY
BEEZZREASHRE - F
EhREREZETZALA R
L3R &5 Eait1,680,022,769
R DR BER % - FRABE ST
SaZfETzZm A BT
AR A& Eil1,680,022,769A%
R PR T o FHELLETR
AVictory Mind AssetsBzJumbo Top
BEZESE &

2,000,000,0008 B2 15 47 A A
Dragon City X BEUEFEZR
SABGFEE ML
ZEBAHTMMEAZBIN
BEENZFEAMD B #
BH60% K 40%RE 5 o 3= LK S
AR LTREF—EBILE
AR A BT RE
# _E#%t2,000,000,0008% A% 12
FHEEEE FESLERK
A BB Dragon CityZ40%R9 &
MR FAILERAR Lt
2,000,000,0008% B 15 A 1
o i S A ADragon CityZ B
=
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2. Lead Ahead Is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

&k See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its assoclated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 1,680,022,769 Shares which
Victory Mind Assets is interested in.

4, See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
2,000,000,000 Shares which Dragon City is interested in.

59 Mr. Zhao Jianguo has personal interest in 289,666,667 Shares
and the share options which are exercisable into 3,333,333
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 30 September 2022, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESSES

During the nine months ended 30 September 2022 and up to
the date of this report, according to the GEM Listing Rules, the
following Directors have interests in the following businesses
which are considered to compete or are likely to compete, either
directly or indirectly, with the businesses of the Group other than
those businesses where the Directors of the Company were
appointed as directors to represent the interests of the Company
and/or the Group:

EENHRBPEB 2 ER

RBEZZ-__FNAA=+HLME
BREEFXREAH BRAERTHNE
FEZEAAREFTNESZURERS
REVR/HAEBBIF @I > RIRGEM
EHRA TIEFHEATIRRS
HAERXGERABEBRRIN
PIBEMB AR F B E BRI AR ¢

Businesses which are considered to compete or likely to
compete with the businesses of the Group
WABETEREFERREATEBRREINES

Nature of interest of the

Name of Director Name of Entity

Description of the Entity’s Business

Director in the Entity

BEHS BiELE BRNOEBEN BERZERNEREE
Mr. Li Ning Li Ning Company  mainly engaged in brand marketing, research and director and substantial shareholder
Limited development, design, manufacturing, distribution  (within the meaning of the SFO)
and retail of professional and leisure footwear, sport
apparels, equipment and accessories under the LI-
NING brand and other licensed brands.
FESE FEARAD ITEREFTEQRMEKEAMBEERETHNE EFRIERE (EERE
ERREEE EHRE - SMANEGDN SREBGRED)
WEHE-RF RE - DEKRETE
Mr. Li Qilin Li Ning Company  as disclosed above director and substantial shareholder
Limited (within the meaning of the SFO)
FEBE L FTEFRAF WMEXFKESE EERFERR(ERERF
FRHAE RG]
Note: BfsE

Mr. Li Chun, an elder brother of Mr. Li Ning, the father of Mr. Li Qilin and
a substantial shareholder (within the meaning of the SFO) of the Company,
is deemed to be interested in the shares and underlying shares of Li Ning
Company Limited held by the Company.

As the Board is independent of the board of the above-mentioned entity
and none of the above Directors can control the Board, the Group is
therefore capable of carrying on its businesses independently of, and at
arm'’s length from the businesses of this entity.

FEXRE /AFTEREZRT FHBIKE
ZRERFRBDVEEZRR (EERBHFRA
ERA)  REBRERABDFANTEAR
RERMOKRBERN T ER D -

EFEENBUNLABTENEES  MEE
THESTEREES REEBBRENE
TR EREBNEBTRATREEITH
E3 L
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the
Chairman of the Audit Committee), Mr. Li Qing and Mr. Wang
Yan and one non-executive Director, Mr. Ma Wing Man. The
unaudited consolidated results of the Group for the nine months
ended 30 September 2022 have been reviewed by the Audit
Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 11 November 2022

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Victor Herrero
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Li Qing

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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