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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and
belief, the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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FINANCIAL HIGHLIGHTS
MBRE

RESULTS OF THE GROUP
Revenue

The Group’s revenue from continuing operations for
the nine months ended 30 September 2022 was
approximately HK$163.1 million, representing a
decrease of approximately HK$36.8 million, or 18.40%,
compared to revenue of approximately HK$199.9 million
for the same period of last year. The overall decrease in
revenue was primarily attributable to the implementation
of the tightened COVID-19 prevention and control
measures in the PRC and Hong Kong during the nine
months ended 30 September 2022 (the “Period”).

Cost of sales

Cost of sales of the Group from continuing operations
for the nine months ended 30 September 2022 was
approximately HK$133.8 million, representing a decrease
of approximately 19.88%, compared to Cost of sales
of approximately HK$167.0 million for the same period
of last year. The decrease was mainly in line with the
decrease in revenue for the healthcare products and
services segment.

Gross profit and margin

The Group recorded a gross profit of approximately
HK$29.4 million from continuing operations for the
nine months ended 30 September 2022, representing
a decrease of approximately 10.64% as compared
to the gross profit as recorded in the prior period
of approximately HK$32.9 million, as the Group’s
performance was affected by the COVID-19 pandemic.
The Group’s gross profit margin increased from
approximately 16.46% for the nine months ended 30
September 2021 to approximately 17.99% for the nine
months ended 30 September 2022.
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Other income

Other income of the Group from continuing operations
decreased by approximately 18.52%, from approximately
HK$5.4 million for the nine months ended 30 September
2021 to approximately HK$4.4 million for the nine months
ended 30 September 2022. Other income is mainly
composed of the COVID-19 related rent concessions of
approximately HK$0.86 million and government grants,
which mainly represent subsidies received under the
Employment Support Scheme of the Hong Kong Special
Administrative Region Government, from approximately
HK$0.03 million for the nine months ended 30 September
2021 to approximately HK$0.46 million for the nine
months ended 30 September 2022.

Selling expenses

Selling expenses of the Group from continuing operations
decreased by approximately 18.75%, from approximately
HK$3.2 million for the nine months ended 30 September
2021 to approximately HK$2.6 million for the nine months
ended 30 September 2022, which was attributable to
the implementation of tightened control measures for
the prevention of the COVID-19 pandemic, led to the
reduced revenue during the Period.

Administrative expenses

Administrative expenses of the Group from continuing
operations decreased by approximately 58.75%, from
approximately HK$40.0 million for the nine months ended
30 September 2021 to approximately HK$16.5 million
for the nine months ended 30 September 2022. The
decrease was mainly due to the same reason as selling
expenses as stated above.
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The board of Directors (the “Board”) of the Company ViN/NET -5
hereby announces the unaudited condensed HmAREH
consolidated results of the Group for the three months +HIE=
and nine months ended 30 September 2022, together AL LSS
with the comparative unaudited and restated figures for FRIHZ
the corresponding period in 2021 are as follows: gFmT
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME
AEERERGESRERAMEERA R

For the three months and nine months ended 30 September 2022

HE_T-_—_FhA=+HIE=@EAKNEA

For the three months ended  For the nine months ended
30 September 30 September
BEAA=TAL BEAA=THL
=f8A hER
2022 2021 2022 2021
—B_CE —2--F —E-CF —3z-
HK$'000 HK$'000 HK$'000 HK$'000
TAR TAL TER FAL
Unaudited Unaudited Unaudited Unaudited
AEEY AEEY FEER REEH
Continuing operations BELELR
Revenue Wz 76,887 84,674 163,143 199,976
Cost of sales BERK (60,528) (72.968) (133,779) (167,083)
Gross profit EFi 16,359 11,706 29,364 32,928
Other income EA 2,1 1576 4,385 5,422
Reversal of expected creditloss B/t EMZUETRE
on other receivable EEFERR - - = 41,353
Seling expenses HERR (986) (1,460) (2,573) (3,248)
Administrative expenses I GE (7,245) (5,104) (16,470) (39,987)
Finance costs HBER (291) (121) (461) (651)
Profit/(loss) before income tax ~ EELLHHRETE
from continuing operations Haran/ (§8) 10,608 6,597 14,245 35,812
Income tax expenses FEHAR (2,274) (3,102) (3,690) (4,329)
Profit/(loss) for the period from ~ EBREELE
continuing operations £1%7/ (F8) 8,334 3495 10,555 31,483
Discontinued operations BRILBELE
Gain/(loss) on disposal of equity ~ EFAIEINEIAEEE
interest in discontinued operations ~ BIFLHER & H %
before reclassification of forsign ~ ERFRELRETER
currency translation reserve, netof Uiz / (E518)
income tax - - - (11,749)
Loss for the period from HRERILEELE
discontinued operations 3 = = = (11,749)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Cont d .
REERERFESER

Hit 2 EWAR (&)

For the three months and nine months ended 30 September 2022

BE_Z_—_FhAA=1+HIt=ERARNEAR

For the three months ended  For the nine months ended
30 September 30 September
BEMA=TAL BENR=TRLE
=fEA hEAR
2022 2021 2022 2021
—E-CF g% —E-CE —E--%
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TET AL
Notes Unaudited Unaudited Unaudited Unaudned
i3 FEEN AEEY *EER REET
Profit/(loss) for the period HRER/ (F8) 8,334 3,495 10,555 19,734
Profit/(loss) for the period HTALEESRA
attributable to: i/ (58)
QOwners of the Company FAREEA 8,334 3495 10,555 19,734
8,334 3,49% 10,555 19,734
Other comprehensive income/  Ef2EKA /(%)
(expenses)
ltems that may be reclassified JHEHAEE
subsequently to profit or loss: fEmZ EH :
Exchange gain/oss) on translation & 9M £
of financial statements of foreign ~ BI%RE
operations Bz (BE) (7,031) (611) (11,225) (2172)
Reclassfication of foreign BERK HpLER
currency translation reserve on BEFHEINES
discontinued operations upon Efifa
disposal - - - 1,817
Other comprehensive income/ BREBZERA/
(expense) for the period (A%) (7,031) (611) (11,225) 9,645
Total comprehensive income/  ER2EAKA/
(expense) for the period (B%) 1,303 2,884 (670) 29,379
Total comprehensive income/ ST A+ EEHR
(expense) for the period QE%U\/
attributable to:
Owners of the Company 7TN "H?ﬁﬁ A 1,303 2,884 (670) 29,379
1303 2,884 (670 29379
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (Cont d
AEERERFeEERAME2EWARE)

For the three months and nine months ended 30 September 2022

BE_Z_—_FhAA=1+HIt=ERARNEAR

For the three months ended  For the nine months ended
30 September 30 September
BENA=TAL BEZAA=THLE
=fEA hEAR
2022 2021 2022 2021
- St “EC-F —B-CE “E--F
HK$'000 HK$'000 HK$'000 HK$'000
T TER TET AL
Notes Unaudited Unaudited Unaudited Unaudited
itz AEEY AEE FEEK REEG
Total comprehensive income/  FRATREZAAT
(expense) for the period FEAEEHAZE
attributable to the ownersof A /(%) :
the Company arise from:
- Continuing operations —RERLEK 1,303 2,884 (670) 29,311
- Discontinued operations fEif< W‘H%f" - - - 68
1,303 2,884 (670) 29,379
Profit/{oss) per share from continuing A7 Az 578 AE(S
operations attributable to ﬁi ‘é%ﬂZlﬂx
equity holders of the Company: %7 / i) 9
- Basic (HK cents) —ER(A() 0.292 0.122 0.370 1.103
Loss per share from discontinued 472 REHEHE AL
operations attributable to BALEERKZE
equity holders of the Company: R 9
- Basic (HK cents) —ERCE() - - - (0.412)

6 China Regenerative Medicine International Limited e Third Quarterly Report 2022



UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY
AEBLERGERRBER

For the nine months ended 30 September 2022

BHE_ZT-_—_FNAA=+HLIEA
Non-
contolng
inferest Totd
Aioutable o the owners of the Company Rk
FRREEARE P A

Share
Share Share  Translation Special Other option  Accumulated
capital premium Tesenve reserve Tesenve reserve  gain/losses)  Sub-fotal
BiEE it/
BE RRER  BNER  WREE ALER W& (BB it
HKS 000 HK 000 HKS000 HK 000 HKS 000 HK 000 HKS000 HK 000 HKS000 HK 000
Tk AL Tk TAL Tk AL Tk AL Tk TAL

At1 January 2021 (audited) R=B=-%-A-R
(84 S08% 3203513 (36490 Q00 @310 349 (B3MNY 818 (13278 5150)
Profit/{loss) for the year iR/ (B8 - - - - - - 9T 19T - 19Ty

Other comprehensive income HH2ERA

Exchange diferences arising on transiation B85S 2B 25

of foreign operations - - @212 - - - - 2172 - 2172
Reclassifcation of foreign currency HECRIHEEERKER

wansltion resene ondscontiued - HESBEHER

operations upon disposal - - 1817 - - - - 1817 - 1817

Total comprehensive income ERREAHA
for the year o > 9,645 > - - 19734 29379 - 29379

Equily-settled share-based payments bR E MR A5

42 . B - B T T BT
Released on disposal of subsidiaries ~ HHEMBATEEE S - - - - - - - 11318 113278
Balance as at 30 September R-B=-EARZTAK

2021 (unaudited) SH(REEH) 088 328513 (26845 QO 43100 40400 (3265168 89458 - s

-




UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY (Cont'd)
RAEERERRSEREF IR (E)

For the nine months ended 30 September 2022

BHE-ZT-_—_FNALA=+HLIEAR

Total
Attributable to the owners of the Company
RDAREARE ait
Share
Share Share  Translation Special Other option  Accumulated
capital  premium reserve reserve reserve reserve gain/(losses)  Sub-total
WRE R/
Bt ROEE AERE  HREE  HfER Bf (58 Mt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tin Tin Tin Tin Tin T Tin T Tin
At1 January 2022 (audited) W-B-=F-f-R(8FH) 570858 3,203513 1,602 (200) (4131000 40600 (3291554 114728 11178
Profit/(loss) for the year FRER/ (B8) - - - - - - 10,555 10,555 10,555
Other comprehensive income H2EUA
Exchange differences arising on randlaion SN EREL 2 EN 28
of foreign operations - - (11,225) - - - - (11,225) (11,225)
Total comprehensive income FRREEUA
forthe year = EFY) 5 o - 1055 (670) (670)
Equity-setled share-based payments  HRERE AR AR - - - - - 1,945 - 1,945 1,945
Balance as at 30 September R-B--EAAZTAKEH
2022 (unaudited) (*EFH) 50856 323513 (0623) (200 (4131000 42554 (3260999) 113008 113003

The special reserve represents the difference between
the nominal value of the shares of the acquired
subsidiaries and the nominal value of the Company’s
shares issued for their acquisition at the time of the
Group’s reorganization in 2001.

The other reserve represents (i) the difference between
the fair value of consideration paid to increase the
shareholding in subsidiaries and the amount of
adjustment to non-controlling interest; and (ii) deemed
capital contribution from shareholders, represented
the difference between the principal amount of the
shareholder’s loan and its fair value. The fair value is
determined by discounting the estimate future cash flows
throughout the expected life of the repayment.
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Notes:

1.

GENERAL INFORMATION

China Regenerative Medicine International Limited (the
“Company”) was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Act (Revision 2001) of Cayman Islands on
20 April 2001. The address of its registered office is
Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands and its principal
place of business is Suite 2310-2318, Miramar Tower, 132
Nathan Road, Tsim Sha Tsui, Kowloon, Hong Kong.

The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The Company is an investment holding company. The
principal activities of its subsidiaries are provision of
healthcare products and services.

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars (‘HK$”),
which is the same as the functional currency of the Group.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements for the nine months ended 30 September
2022 have been prepared in accordance with the Hong
Kong Financial Reporting Standards (“HKFRSs”, which
also include the Hong Kong Accounting Standard
(“HKAS”) and Interpretations) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”),
and with applicable disclosure requirements of the GEM
Listing Rules and the Hong Kong Companies Ordinance.

The unaudited condensed consolidated financial
statements do not include all the information and
disclosures required in the annual financial statements
and should be read in conjunction with the audited
annual results of the Group for the year ended 31
December 2021, released on 31 March 2022. The
accounting policies and basis of preparation adopted in
the preparation of the unaudited condensed consolidated
financial statements are the same as those used in the
Group’s audited annual results for the year ended 31
December 2021, released on 31 March 2022.
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BASIS OF PREPARATION (Cont’d)

It should be noted that accounting estimates and
assumptions are used in preparation of the unaudited
condensed consolidated financial statements. Although
these estimates are based on management’s best
knowledge and judgement of current events and actions,
actual results may ultimately differ from those estimates.

The consolidated financial statements have not been
audited by the Company’s independent auditor, but have
been reviewed by the audit committee of the Company
(the “Audit Committee”).

2.1 Restatements due to discontinued
operations

The presentation of comparative information
in respect of the unaudited condensed
consolidated statement of profit or loss and other
comprehensive income for the nine months ended
30 September 2021 has been restated in order to
disclose the discontinued operations separately
from continuing operations.

22 ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted
all the new and revised HKFRSs issued by
the HKICPA that are relevant to its operations
and effective for its accounting year beginning
on 1 January 2021. HKFRSs comprise Hong
Kong Financial Reporting Standards; Hong
Kong Accounting Standards (“HKAS”); and
Interpretations. The adoption of these new and
revised HKFRSs did not result in significant
changes to the Group’s accounting policies,
presentation of the Group’s financial statements
and amounts reported for the current period and
prior years. The Group has not applied the new
HKFRSs that have been issued but are not yet
effective. The Group has already commenced an
assessment of the impact of these new HKFRSs
but is not yet in a position to state whether these
new HKFRSs would have a material impact on its
results of operations and financial position.
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SEGMENT INFORMATION

The Group identifies operating segments and prepares
segment information based on the regular internal
financial information reported to the executive directors,
being the chief operating decision makers of the Group,
for their decisions about resources allocation to the
Group’s business components and for their review of
the performance of those components. The business
components in the internal financial information reported
to the executive directors are determined following the
Group’s major product and service lines.

For the nine months ended 30 September 2022, the
Group has identified the following continuing operations
and reportable segment:

- Healthcare products and services — production
and sales of healthcare products and services.

The measurement policies the Group uses for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

- finance costs

- income tax

- corporate income and expenses which are not
directly attributable to the business activities of any
operating segment

are not included in arriving at the operating results of the
operating segment.
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SEGMENT INFORMATION (Cont’d)

The following is an analysis of the Group’s revenue and
results by reportable segments:

The totals presented for the Group’s operating segments
are reconciled to the Group’s key financial figures as
presented in the unaudited condensed consolidated
statement of profit or loss and other comprehensive
income as follows:

Geographical information

The following tables present revenue from external
customers for the nine months ended 30 September 2021
and 2022 by geographical area.

3. DEER(E

AT RZRA2
=R EEDN

ESE

)

i EoR: [ RN ORI
=

ARE B E 7 AR5 R A AR RR £
AEERRERZEBALERA
@m R EM 2 ERARTREOR
RIS EIRERMOT

HIEEH

TREMEBERENBEE_Z
Z—FERZT=_FhA=F
B NE AR EINBE S W

BOER -

For the nine months period ended
30 September
BERA=THLENER

2022 2021
—EC-CH —E-—F
HK$’000 HK$'000
FTER FAT
(Unaudited) (Unaudited)
RCER RIEEZ
Revenue from external customers HBEE W
Continuing operations BELEER
Hong Kong B 12,430 15,952
Mainland China B ARE 150,713 184,024
163,143 199,976
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REVENUE AND OTHER INCOME

The Group’s revenue represents revenue from its principal
activities, measured at the net invoiced value of goods
sold after allowances for returns and trade discounts, and
services rendered during the periods are as follows:

s B E A A

REB 2 WmENRRREE
TEEHRCREERBOK
@ DRINBREERE SN
BZOEERBERFETH
AE2500T ¢

For the nine months ended

30 September
BEAA=TRLAEA
2022 2021
—E-F —E-—F
HK$’000 HK$’000
FHxT FA&T
Unaudited Unaudited
RISERK RIS EIZ
Revenue Wz
Continuing operations BESEER
Sales of goods HEEM 9,915 7,804
Services income RS U A 153,228 192,172
Total revenue PNl 163,143 199,976
Other Income Hitlg A
Continuing operations BHEREER
COVID-19-related rent concessions ~ COVID-19t8E3 A& 8= 857 4,420
Bank interest income RITHFBUA 1 1
Gain on modification of lease, net 1B E 2 Wz F 58 = =
Government grant income (Note) BT A (%) 458 26
Others Eitn 3,069 965
Total other income Hib W A48 4,385 5,422

Note: The Group has received these government
grants and complied with all attached conditions
and therefore such grants were recognised as
other income during the nine months ended 30

September 2021 and 2022.

Mzt : AEBEWEZSRF
B0 T A BT A I A0
- AUZEHIERE
BT —FRZF=
—EHhA=+RBIENE
RARERRBEAMMA ©
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5.

14

FINANCE COSTS

BEER

For the nine months ended

30 September
BEAA=tHLEAEA
2022 2021
—EB-—F —ET - —F
HK$’000 HK$’000
FHBxT FA&T
Unaudited Unaudited
RISER RIS EIZ
Continuing operations BECEER
Interests on: ATFIEE®AE
Bank borrowings and other payables $R7T1& 5 K £ 4th & < 218 - 174
Lease liabilities HEaE 461 477
Total finance costs W ERERE 461 651

PROFIT/(LOSS) BEFORE INCOME TAX

The Group’s profit/(loss) for the nine months ended 30

MRS BIATER, (E518)

$$l@§:§::¢h
September 2022 from continuing operations is stated =t+HIEA@EAKREH
after charging/(crediting) the following: ,?E L ZEREEH (&
B) 25 E MR (GTA)
TH&IE :
For the nine months ended
30 September
BEAA=THLEAEAR
2022 2021
B —E-—F
HK$’000 HK$'000
FHxT FA&T
Unaudited Unaudited
RISERZ RISEIZ
Continuing operations BEREER
Profit/(loss) before income tax has BRATE R ATSF
been arrived at after charging/ (BB BB,
(crediting): (GPSANIE:E
Advertising and marketing BE LTS HRE 628 537
Depreciation of right-of-use asset FERREENE 3,057 =
Depreciation for property, W - BEEKRETE
plant and equipment 96 41
Equity-settled share-based payments LA B4 45 & # LARL A9
BEME R 1,945 1,951
Exchange difference, net e ZREOF5) - (3,008)
Short term lease and low value RHEEREEEEE
lease expenses 53 = 308
Employee benefit expenses BEEEARZ
(including directors’ emoluments): (BREESMS) -
Salaries, wages and other benefits He - TANMEMEH 6,973 11,169
Share-based payments PARRAD B B A5 3R 1,945 1,951
Retirement benefit scheme RIREFIFTBI R
contributions 209 380
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7.

INCOME TAX EXPENSES FRSHBX
For the nine months ended 30
September
BEAA=+tHLAEA
2022 2021
—EC-CF T
HK$’000 HK$'000
FET FAT
Unaudited Unaudited
RISEX RIEEZ
Continuing operations %Eﬁ@‘“%ﬁ
Income tax — for the current period B — AREIA
Hong Kong E/% = -
The PRC HE (3,690) (5,009)
Deferred taxation JEERIE = 674
Total income tax expenses PSB85 (3,690) (4,329)

For the nine months ended 30 September 2022 and
2021, no Hong Kong profits tax had been provided in the
unaudited condensed consolidated financial statements
as the Group had no assessable profits in Hong Kong.

PRC income tax, which is applicable to the Group’s PRC
subsidiaries, has been provided at the applicable PRC
enterprise income tax rate of 25%.

Taxation on overseas profits has been calculated on the
estimated assessable profits for the periods at the rates
of taxation prevailing in the countries in which the Group
operates.

DIVIDENDS

The Board does not recommend the payment of dividend
for the nine months ended 30 September 2022 (2021: Nil).

HE-Z-_—FR=-T=_—F
NA=Z+BELEAEAR - BRAAK
EERBBLEERREF -
B AP R AS B AR BR AR & BF
BRRPELEBTIS TR -

ERRASETBEHERRS
REASRYRERPELE
FRSET R 2659% R

Kﬁl@
%%EI%ZEHHTJ%O

RE

EFEUTERLNEBEE=Z
—ZFAA=Zt+RALAEAZ
RE(ZE=Z—F: &)

2022 E=FFFHE e FEBEBREFBREFRAR 15



16

PROFIT/(LOSS) PER SHARE

Basic profit/(loss) per share is calculated by dividing the
profit/(loss) attributable to equity holders of the Company
by the weighted average number of ordinary shares in

issue during the periods.

BRER,(B1R)

FREAEF, (BR) R
B A 2 VB A (i
R/ B518) I A B B 17 R
T BGE -

For the three months ended For the nine months ended
30 September 30 September
BEEMAZTHLZA BEAAZTHLENER
2022 2021 2022 2021
—E-CF & —B-CF —E--F
HK cents HK cents HK cents HK cents
El Al Bl Al
Unaudited Unaudited Unaudited Unaudited
FEER FEEG REEH AEEH
Profit/(loss) per share attrioutable to A2 A5 H ARE(E
equity holders of the Company: BRI/ (Bi8) :
From continuing operations REBEEEEHE 0.292 0122 0370 1.103
From discontinued operations KRECRIHELER - - - (0.412)
0.292 0.122 0.290 0.691
For the three months ended For the nine months ended
30 September 30 September
HENA=THL=MA BEAR=THLNER
2022 2021 2022 2021
—B-CF T —B-CF —E--F
HK$'000 HK$'000 HK$'000 HK$'000
ThRL TAR T Thr
Unaudited Unaudited Unaudited Unaudited
FEEK FEEG KEEK AEEZ
Profit/loss) attributable to equity STEBRERHER/(BE)%
holders of the Company FBZARRESHEA
used in calculating basic (k&R (B18):
profit/(loss) per share:
From continuing operations REBELLEK 8,334 3495 10,555 31,483
From discontinued operations REDKRIHEEEK - - - (11,749)
8,334 3,495 10,555 19,734
Weighted average number of BETEBRIMETHH
ordinary shares in issue 2,854,289,500 | 2,854,289,500 | 2,854,289,500 | 2,854,289,500

Diluted profit/(loss) per share for the nine months ended
30 September 2021 and 2022 is the same as basic
corresponding profit/(loss) per share because the impact
of the exercise of share options and convertible bonds

was anti-dilutive.

HE-Z- k=T
NA=+THIENERNEKRE
SRR (B18) RERE AT
EEF (BB AR - REA
1T {50 FE AR 4 e FT #R AR (B 25 B 7
ZERESEER ©
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10.

DISCONTINUED OPERATIONS

(@)

On 2 March 2021, the Group entered into a
sale and purchase agreement with DS Premium
Healthcare Limited (“DS”), an independent third
party, to dispose of its entire equity interests in and
sale loan due by Biocell Technology Limited to DS
for a total consideration of HK$101 in cash.

On 30 March 2021, the Group entered into a sale
and purchase agreement with DS to dispose of
its entire equity interests in and sale loan due by
Passion Stream Limited and Frame Sharp Limited
(collectively, the “2021 Disposal Group”) to DS for
a total consideration of HK$11,000,000 in cash.

On 30 March 2021, the Group entered into a sale
and purchase agreement with Nopo International
Group Limited (“Nopo”), an independent third
party, to dispose of its entire equity interests in
and sale loan due by Obagi Medical Products
Group Limited to Nopo for a total consideration of
HK$1,000,000 in cash.

On 29 June 2021, the Group entered into sale
and purchase agreements with China e-Media
Group Limited (“e-Media”), an independent third
party, to dispose of the entire equity interests in
and sale loans due by subsidiaries of the Group
namely CRMI Medical Bio-Tech Limited, China
Regenerative Medicine limited, Sino Stem Cell
Clinical Application Company Limited and China
Stem Cell Therapy and Technology Limited
(collectively, the “June 2021 Disposal Group”) to
e-Media for a consideration of HK$404 in cash.

For details, please refer to the unaudited condensed
interim report of the Group for the period ended 30
June 2021 and the annual report for the year ended 31
December 2021.

(TEH DRI BE&E W
Mo RBETHEARE
HAEYREER AT
ERRARAE LA R B IR A Y)
MERBER DR R H
EEX BREARED
10187T ©

RZTE=——F=A=+
A RNEBEERTY
BEEWE mEHD
& H A Passion Stream
Limited } Frame Sharp
Limited (/8 [ =& —
—FHEEE]HEH
PR 4 DA B R & 45 R 0 88
EEH  BRERRS
11,000,000/8 7T ©

R-T = —

+8 A&
EoFHwERERE
BERAR(IHE])
FIVEBEWHZE M
o v

# T & E R Obagi
Medical Products
Group Limitedfy 2 &0 %
# LA K Obagi Medical
Products Group
Limited #& R &) #H &
BEX - #RERRS
1,000,000/ 7T °

RZEZ—FRAZT
NB - AEBEBVE
=HFTRETEESE®
BRAR([EHE])FTL
BEEWH#  MEHELNE
ANEB R HE T E A A
FEBAEBBEY R
BRAR - HEIHAERE
S2ERAR - PEH
[0 B PR P AR B PR 22 A )2
B B AR A R R B AT
BRAB(HFE ==
—FRALEER]DH
2 EPARRE A R E A A
BEROHERNR - RKE
BIREA048TT ©

HERLMBE-T=—FAX
A=+HILHHAAREEREE
HRERAP RS REE_T
—F+-A=t+t—HLFEZ
FERE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

BUSINESS REVIEW AND FUTURE
PROSPECT

Our strong resilience and vitality continue to grow amidst a
challenging operating environment impacted by business
Compulsory Closure, the absence of medical tourism and
downturn of global economy resulting from COVID-19,
particularly our Group is subject to the regulations and
restrictions of the limited premises policy imposed by Hong
Kong government, and has been closed for more than 240
working days.

In the third quarter of 2022 alone, the overall social
dynamics and relaxation of the quarantine policy adopted
by Hong Kong has been reconciled gradually. Our business
is developing positively, and demonstrating its huge
competitiveness and commercial potential.

The Group continues to strive for opportunity to widen its
business scope in the medicine industries and reallocate
its resources when appropriate to strengthen and
maintain its position as one of the leading pioneers in the
healthcare and related industries.

The Group will continue to make efforts to implement
measures to improve the Group’s operational
performance and financial position. The Board will
continuously evaluate the business environment, the
existing business portfolio and income streams of the
Group and improve the profitability of the Group.

The Group will continue to implement measures
aimed at improving the working capital and cash flows
of the Group, including close monitoring of general
administrative expenses and operating costs and
soliciting more potential customers. The Group may
also consider any feasible plan of acquisition in order to
increase income streams and improve working capital.

The Group will also consider alternative means of fund
raising, which may or may not involve the issuance of
shares or convertible bonds of the Company and/or the
realisation of assets, financial assets or otherwise.

SR 7% [l BE 3 R 2R AT =

FE 5% 15 PTG B R B R 3 1 B B R
ZiR R BREREEAEBE
R BINBEEERRALRE
REPE - LEAEEZEFER
FRRIIBE PR AR TE MR b - 858
240 THFRERIFEEMET -
SEEREBDRANBRARNE
NRGES -

BEZZT-FF=F BB
HEEEWBERN  UKPER
HTE & 2 RN R A B B R B
T AEBEBEBIAERE -
BERHEERNBRF IREEL

BT o

AEBBEEFHEAERER
TEZEBHENOKS - WER
B0 B E B TR A DN R A0 45 B
B M AARRTT R BLIAL -

AEBBEBERNEBRRELAE
EHEERAERTBRAOE
i EEE AN GEAEEN
BRERE  REXEBKES REA
R - WhemAEENATNEE -

REBBEBRNE EREAE
ELEEeNRERNEBNEE -
BEBRTEE -RITHRAXRE
BRA  UHREBEREZEERP -
ARE B IR A] e BAE R AT IR
Batd - DRI AR Mk =
BEE -

AREB A E B A LS RETH
KEEITA R Bt k] BB E 75
MEMEETAR/LERE
E cRmEESHEMHRELR -

18 China Regenerative Medicine International Limited e Third Quarterly Report 2022



FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi (“RMB”) and
Hong Kong Dollars (“HK$”). The Directors consider
the risk of foreign exchange exposure of the Group
is manageable. During the Period, the Group has not
entered into any forward contracts to hedge its exposure
to foreign exchange risk. The Group does not has a
foreign currency hedging policy. However, the Directors
monitor the Group’s foreign exchange exposure closely
and may, depending on the circumstances and trend of
foreign currencies, consider adopting appropriate foreign
currency hedging policy in the future.

SIGNIFICANT INVESTMENT,
MATERIAL ACQUISITIONS/
DISPOSAL OF SUBSIDIARIES AND
AFFILIATED COMPANIES

Save as disclosed in this report, the Group had no
significant investment, material acquisitions or disposal of
subsidiaries and affiliated companies during the Period.

DETAILS OF FUTURE PLANS
FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

As at the date of this report, the Group has no future plan
for material investment or capital assets.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 September 2022, the following Directors and
chief executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (jii) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:

2022 E=FFEWwE

5N BEE [ B
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LONG POSITIONS

Interests in the shares and underlying shares
of the Company

#HE
gxﬂﬁ&ﬁ&WE&ﬁzg

Approximate
percentage of

the issued

Aggregate long share capital

position in the as at

shares and 30 September

Name Capacity underlying shares 2022
ER=8==%

AA=+AH

RIRG RAEERG 2 2RITRAE

#®E 37 HRAG BRED L
Mr. Wang Chuang Beneficial owner 550,520,000 19.29%

FREEE ERERA

Save as disclosed above, as at 30 September 2022,
none of the Directors nor the chief executives of the
Company had or was deemed to have any interests
or short positions in the shares, underlying shares
or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO)
(i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under
such provisions of the SFO); or (ii) which were required,
pursuant to Section 352 of the SFO, to be entered in the
register referred to therein; or (iii) which were, pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by Directors to be notified to the
Company and the Stock Exchange.

B EXET#HEEIN RZZE =
FAA=+H  BEZEERARQ
AIEREITBRABRAAG REAE
BB (TR RESRIEEE
XVER) Z B fn - ABRAR% 1n sk E 4
FHREA R R RS ()R IK
*K%&Hﬂ%lmufﬁxvﬁﬂ%?&s“
HAMEARNNR) LB R
%AE BERESREESRPE
BB B BIE W B BB EER
Z%E%ﬁfﬂ: (i) RIEESH K
HA G 15 15) 55 352 15 B Rt N a% 1§ P
LAuEﬁHZ%fm% KA k(i) R
EGEM ET AR A 55,4625, 671%
EHRERETBSLRGZHATEA
me xR T&Hﬁ%xﬁﬁzvéﬁﬁﬁkm

PN
B o
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SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’
INTERESTS IN SHARES AND
UNDERLYING SHARES

So far as known to the Directors, as at 30 September
2022, the following parties (not being the Directors or
chief executives of the Company) had, or were deemed to
have, interests or short positions in the shares, underlying
shares or debentures of the Company (i) which would fall
to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of
the SFO; or (i) which were required, pursuant to Section
336 of the SFO, to be entered in the register referred to
therein:

LONG POSITIONS

Interests in the shares and underlying shares
of the Company

FERRREMAL
AR 12 K AR REBR15 2
R

BEEHM R-E-—FNA

=18 - T’ﬂJ/\i(iF%%I$

AIEEITRAB)RARBRY
AR (D S BERE R - Ak
RIEHEB ()VRIEBEES RS &G
%XV*B?@W}S"*KZMX’EW
ARARRBERZ TR 2 S sox
B sk (i) *Eﬁmﬁﬁﬁﬂfﬂﬂﬂ

SSBMEQEJ\E% Frr it & Z2 i A
ZREDBAR

HE
giﬂﬁﬁ‘ﬁ&ﬁﬁﬂﬂﬁzg

Aggregate long Approximate

position in the percentage
shares and of the issued
Name of Shareholders Capacity underlying shares share capital
RBHRIAE {EER{TRA
BEREE/ BB 54 Rz R8st BRI
All Favour Holdings Limited (Note 1) Beneﬂ(:lal owner 582,547,765 20.41%
2BRRERAA (M) BHEAA
Arab Osman Mohammed (Note 1) Others 583,422,765 20.44%
SER (M) Hity
Wong Kwok Keung (Note 1) Others 583,422,765 20.44%
EEEGERD it
Li Ren (Note 2) Held by controlled 582,547,765 20.41%
forporation
Zg(Fiz2) HREEERE
Beneficial owner 21,380,000 0.75%
BEalAA
China Orient Asset Management Held by controlled 157,744,659 5.57%
Co., Ltd (Note 3) _corporation
AR EEEERAARAT AR AEERA

iE)
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Aggregate long

Approximate

position in the percentage
shares and of the issued
Name of Shareholders Capacity underlying shares share capital
R REE HERITRA
REREE/ BB 51 R 2R Es L FER
China Orient Alternative Investment Held by controlled 157,744,659 5.57%
Fund (Note 3) (Ff5+3) corporation
BEEEERE
Changzhou Yaoguang Enterprise Held by controlled 262,400,000 9.19%
Management Consulting Limited corporation
Liability Partnership* (Note 4) -
ENmRrEXERERaB LR BXEEERE
(BRa%) (M)
Lei Changjuan (Note 4) Held by controlled 262,400,000 9.19%
_corporation
HEEB () HEEEERE
Changzhou Minxing Enterprise Held by controlled 160,600,000 5.63%
Management Consulting Services corporation
Limited Liability Partnership*
(Note 5) B
BHTPREZOXEREARY  AEDAERE
AROCE(BERAR) (HiFs)
Kong Yu Dong (Note 5) Held by controlled 160,600,000 5.63%
) gorporation
E ) BXEEERE
Wang Xiaogang Beneficial owner 149,450,000 5.24%
FER BRERA
Notes: B 5E
1. All Favour Holdings Limited (“All Favour”) is beneficially 1. 2BERERAR(2E]) S

owned as to () 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited, of which Nat-Ace Wood Industry is ultimately
and wholly-owned by Mr. Li Ren (“Mr. Li”) and Honour
Top Holdings Limited is ultimately wholly owned by Mr.
Dai Yumin (“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover,
All Favour has been the beneficial owner of 582,547,765
Shares. By virtue of the SFO, Mr. Dai, Mr. Li and Nat-
Ace Wood Industry are deemed to be interested in
582,547,765 Shares in which All Favour is interested in.

For identification purpose only

()FBRAZESGR AR ([ F38A
% |) B 25 A 40% K Honour
Top Holdings Limited & 25 #
H20% + EHRPBoRAREHZFE)
EE(TFRE])BRE2ERE
& - ifi Honour Top Holdings
Limited R 8 2 &k % &£ ([ & &
ENEB2ERER - R(i)EE
EEREAL0% ° UL 0 B
1% 5582,547,765 I I 1D 2 &E
@A A - BRIEBEFHFRBAEG
Bl - FAEE - FhAERPBEA
E¥BRAREBRAEZD
582,647,765 IR A& 15 % B #E
3o

EHHF]
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On 16 September 2015, Mr. Dai was granted 17,500,000
share options by the Company under the Scheme
adopted by the Company on 14 September 2011 entitling
him to subscribe for 17,500,000 Shares at the exercise
price of HK$0.45 per Share, subject to the terms and
conditions of the Scheme of the Company. The number
of Shares to be issued upon full exercise of the said share
options and the exercise price per Share were adjusted
to 875,000 Shares and HK$9.00 per Share with effect
from 16 May 2019 as a result of the share consolidation
of the Company, details of which were disclosed in the
announcement of the Company dated 15 May 2019.
Assuming the share options granted to Mr. Dai has
been exercised in full, Mr. Dai shall hold an aggregate
of 875,000 Shares as beneficial owner. By virtue of the
SFO, Mr. Dai, together with his deemed interests in All
Favour, was deemed to be interested in an aggregate of
583,422,765 Shares, representing approximately 20.44%
of the issued share capital of the Company. All Favour has
pledged its interests in 157,744,659 Shares in favour of
Optimus.

On 31 March 2022, a bankruptcy order was made against
Mr. Dai. Subsequently, Messrs. Osman Mohammed Arab
and Mr. Wong Kwok Keung were appointed as joint and
several trustees (the “Trustees”) of the property of Mr.
Dai at the general meeting of creditors held on 6 May
2022. Accordingly, the property of Mr. Dai, including
his shareholdings, shall vest in the Trustees pursuant to
section 58(2) of the Bankruptcy Ordinance (Cap. 6).

Mr. Li personally owns 21,380,000 Shares. Mr. Li is
therefore deemed to be interested in an aggregate
of 603,927,765 Shares, representing, approximately
21.16% of the issued share capital of the Company.

Based on the disclosure of interests form both filed on 14
December 2020 by China Orient Asset Management Co.,
Ltd (*COAMC”) and China Orient Alternative Investment
Fund (“COAIF”), Optimus Prime Management Ltd.
(“Optimus”) has a security interest in 157,744,659 Shares.
Optimus is wholly owned by COAIF. COAIF is wholly
owned by China Orient Asset Management (International)
Holding Limited (“COAMI”). COAMI is owned as to (i)
50% by Wise Leader Assets Ltd. (“Wise Leader”) which
is wholly owned by Dong Yin Development (Holdings)
Limited (“Dong Yin”); and (i) 50% by Dong Yin which is
wholly owned by COAMC.

RZZ—AFAA+T/A &
SEEBARNBRER T ——
FAA+EARADERT
17,500,00017 fE A% - i T H
1 F AT 2 & AR O. 45/%7121?@
&7 8817,500,0000% B 17 » HE
CEL#ZF AFT 8 Z AR MK
%o RRARMRDEHLRE
AT L B AR AR RS G T84T
ZBRDEE RERITEED B
# % /875,000 & Ik 17 & B IR
9.00%8 T BZT—hFAHA
TRBREN  BHFEEE
RARRIBHA-ZT—NFRA
A+HAZRAE - BERTHE
e EIRIEER BT - &
EEBIERAEREBARAES
#£875,000 8% B& 15 1R 1% & 3
REBEEN - EREER AR
2RERER iﬁﬁ’ﬁ@mﬁ
B A 583,422,765 % B 17
PR  EARRRIBELT
IRAN#20.44% ° 2HEEHEER
157,744,659 % % ) &) 4 &=
7 F Optimus °

B ~E
Z H&1%U§%%)\(F§“§E
AD) - Hlt - BEEAERE
G1) F58(2) 16 - BELE BT
7{( BEERE)ASBNI

°

250 4 (8 A F 21,380,000 8%
RRARMRG o L - FRER
B AR A 603,927,765 ik
HDHREEER  EARARIEEH
TTRRAKI21.16% ©

N

BEFERAEEEER
@ﬁﬂﬁ’ RI(THERAFE
E & ® | ) & China Orient
Alternative Investment Fund
([COAIF])FTiIRR B A=
T_TFE+-_A+MOAZE
% B B8 &= /& + Optimus Prime
Management Ltd. ([ Optimus )
157,744,659 IR iR 17 R #E
4 # 25 > Optimus B COAIF
&G - MCOAIFHHER
HEEBER(ER)ERERA
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By virtue of the SFO, COAIF, COAMI, Wise Leader,
Dong Yin and COAMC are deemed to be interested in
157,744,659 Shares held by Optimus as security interest.

4. Changzhou Yaoguang Enterprise Management
Consulting Limited Liability Partnership* (“Yaoguang”) is
a limited liability partnership established in the PRC and
is managed by Ms. Lei Changjuan as the general partner
and the shares were held by Yao Guang (Hong Kong)
Enterprise Limited as nominee for Yaoguang. Accordingly,
each of Yaoguang and Ms. Lei Changjuan is deemed to
be interested in 262,400,000 Shares.

5. Changzhou Minxing Enterprise Management Consulting
Services Limited Liability Partnership* (“Minxing”) is a
limited liability partnership established in the PRC and is
managed by Ms. Kong Yudong as the general partner and
the shares were held by Zhong Min Starry (Hong Kong)
Limited as nominee for Minxing. Accordingly, each of
Minxing and Ms. Kong Yudong is deemed to be interested
in 160,600,000 Shares.

Save as disclosed above, as at 30 September 2022,
the Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under
the provisions of Divisions 2 and 3 of Part XV of the SFO;
or (i) which were required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.

*

For identification purpose only
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DIRECTOR’S RIGHT TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS’
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the nine months ended
30 September 2022 were rights to acquire benefits by
means of the acquisition of shares in or debentures of the
Company or of any other body corporate granted to any
directors or their respective spouse or children under 18
years of age, or were any such rights exercised by them;
or was the Company, its holding company or any of its
subsidiaries a party to any arrangements to enable the
Directors, their respective spouse or children under 18
years of age to acquire such rights in the Company or any
other body corporate as at 30 September 2022.

COMPETING INTERESTS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the nine months ended 30
September 2022.

SHARE OPTIONS

The Share Option scheme adopted by the Company
on 14 September 2011 is for the primary purpose of
providing incentives to directors, senior management,
employees, suppliers and customers of the Group and is
valid for ten years from its adoption until 13 September
2021.
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The movement of share options under the adjusted
share option scheme adopted by the Company on 14
September 2011 during the nine months ended 30
September 2022 was as below:

REBEE-ZT-_—_FALA=+HL
HER  ARRR=_ZT——FA
A+ ARG & E s
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Movement of Share Options during the nine months ended 30 September 2022

BECR-CEARSTRLABAZEERLD

Adjusted Outstanding Outstanding

exercise asat asat

Exercise price  Vesting schedule Exercisable 31 December 30 September

Eligihle ~ Date of price (Note|  and exercise period ~ portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 202

persons ~ grant (HKS) [HKS)  of the Share Options  Share Options granted (Note) (Notg)  (Note) (Note) ~ (Note)  (Notg) Note)

R Ho%z-% Wo%ZZE

kR BRE2 tZR=t-A MAZtA

ke (h) SERERR BREBRE. WAGE CRE BOE BENAE EEM BAN  MAGE

AREAL RHRE (Bm)  (Bn) WfREE plifiedd (W) (B OhD) (W) ()

Others —~ 16/9/2015 045 9,00 For Grantges other than new employees who have joired e~~~ 3302000 NIL NL NL NL NL 3302000
EfAt —3-1F Company forless than 12 months r eyt o commence & g 8 g B

AAtAA work with the Company on the relevant date of grant (as

1st Period
5-E48

1st Options
E-hiEhE

2nd Period
Ea

2nd Options (together with any
1st Options which have not
been exercised during the
1st Period)

EhERE(ERNE B
SRR
£-hERE)

3rd Period
F-EER

3rd Options (together with any
st and 2nd Opfions which
have not been exercised
during the 1st Period and
2nd Period)

F-hERE(ERNE R
HERE-EHE
AR
F-hRE-hEkE)
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Vesting schedule
and exercise period
of the Share Options

BREL
FREERR
TfieE

Exercisable
portion of the
Share Options granted

BRLERE
TiEHf

Movement of Share Options during the ning months ended 30 September 2022
BEZR-CERAZTALAEAZBRESE
Outstanding
asat
31 December
2021 Granted Exercised Reclassified Cancelled Lapsed
(Note) (Note) ~~ (Notg) (Note) ~ (Note) ~ (Note)
H=g=-f
t2Azt-A
WAk BRE BOR BEFAR BHER 2RM
(W) b)) (D) () ()

Outstanding
asat

30 September
2022

(Note)
ikt
AA=1A
BRfR
()

i Period
FLERH

5ihPerod
FREHH

4 Options fogether with any
1st, 2nd and 3rd Options
which have not been
exercised during the st
Perod, 2nd Period and 3rd
Period)

SR (2R
£-B8% 520
BRREZEERE
fiRzEmE-H 34

RE=hiEhi

5th Options flogether with
any 1st, 2nd, 3rd and 4th
Options which have not
been exercised during the
1st Period, 2nd Period, 3rd
Perod and 4th Perod)
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Movement of Share Options during the nine months ended 30 September 2022

BECR-CEARSTRLABAZERRSD

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligihle  Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons ~ grant HKS) [HKS)  of the Share Options  Share Options granted (Note)  (Notg) ~ (Note) (Note) ~ (Note) ~ (Note) Note)
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Movement of Share Options during the ning months ended 30 September 2022
BEZR-CERAZTALAEAZBRESE

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible ~ Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons  grant HKS) (HKS)  of the Share Options  Share Options granted (Note) (Notg) ~~ (Notg] (Notg) ~ MNote] ~ (Note) (Note)
R Ho%z-% ikt
kR BhE tzR=1-A AA=1A
fikE () BERERR BREBRE. Wik BRE BOR BEFAE BEE CAM HAAR
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March 2021 (both days ~~ fogether with any
inclusive) (e ‘Period ~ Optons 1, 2and 3
4 which have not been
CIZSESRTARE ewecised durngthe
E-EZRTRR Parodst, 2and3)
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) (ERREE 2R
SHAMEL
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RarRfiE EmEhiE
1:2-3R4)
Others ~ 9/9/2016 0291 582 For Grantees other than new employees who havejongd e~ 390500 NL NL NL N ONL 3905200
EfAL ZE-5E Company forlss than 12 months or are et o commence & & & g &
AANA work with the Company on the relevant date of grant as
the case may be):
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Movement of Share Options during the nine months ended 30 September 2022
BECSCIERAZTRLMER CBRERY

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligihle  Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons ~ grant HKS) [HKS)  of the Share Options  Share Options granted (Note)  (Notg) ~ (Note) (Note) ~ (Note) ~ (Note) Note)
R Ho%z-% ikt
fikE BRE tzR=t-A MAZtR
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30 China Regenerative Medicine International Limited e Third Quarterly Report 2022



Movement of Share Options during the ning months ended 30 September 2022
BEZR-CERAZTALAEAZBRESE

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligible ~ Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons  grant HKS) (HKS)  of the Share Options  Share Options granted (Note) (Note) ~~ (Notg) (Notg) ~ MNote] ~ (Note) (Note)
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For Grantees who are new employees who have joingd the
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Movement of Share Options during the nine months ended 30 September 2022
BECSCIERAZTRLMER CBRERY

Adjusted Outstanding Outstanding
exercise asat asat
Exercise price  Vesting schedule Exercisable 31 December 30 September
Eligihle  Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons ~ grant HKS) [HKS)  of the Share Options  Share Options granted (Note)  (Notg) ~ (Note) (Note) ~ (Note) ~ (Note) Note)
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Movement of Share Options during the ning months ended 30 September 2022
BEZR-CERAZTALAEAZBRESE

Adjusted Qutstanding Qutstanding

exercise asat asat

Exercise price  Vesting schedule Exercisable 31 December 30 September

Eligible ~ Date of price (Note|  and exercise period  portion of the 2021 Granted Exercised Reclassified Cancelled Lapsed 2022
persons  grant HKS) (HKS)  of the Share Options  Share Options granted (Note) (Notg) ~~ (Notg] (Notg) ~ MNote] ~ (Note) (Note)
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ISSUE OF EQUITY SECURITIES

During the nine months ended 30 September 2022, the
Company did not issue any equity securities.

CORPORATE GOVERNANCE
PRACTICE

The Company has complied with all the code provisions
as set out in the Corporate Governance Code and
Corporate Governance Report contained in part 2 of
Appendix 15 of the GEM Listing Rules (the “CG Code”)
throughout the Period, with the exception of code
provision C.2.1 of the CG Code.

Under code provision C.2.1 of the CG Code, the roles
of chairman and chief executive should be separate and
should not be performed by the same individual. The
division of responsibilities between the chairman and
chief executive should be clearly established and set
out in writing. As Mr. Wang Chuang was appointed as
both the chairman and the chief executive officer of the
Company, such practice deviates from code provisions
C.2.1 of the CG Code. The Board believes that vesting
the roles for both the chairman and the chief executive
officer of the Company in the same person can facilitate
the execution of the Group’s business strategies and
boost effectiveness of its operation. Therefore, the
Board considers that the deviation from the code
provision C.2.1 of the CG Code is appropriate in such
circumstance. In addition, under the supervision of
the one non-executive Director and three independent
non-executive Directors, the Board is appropriately
structured with balance of power to provide sufficient
checks to protect the interests of the Company and its
shareholders.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) has three members, comprising all
independent non-executive Directors, namely Mr. Leung
Man Fai (the chairman of the Audit Committee), Ms. Huo
Chunyu and Dr. Liu Ming. The Audit Committee is to
assist the Board in fulfilling its responsibilities by providing
an independent review and supervision of financial
reporting, by satisfying themselves as to the effectiveness
of the internal controls of the Group, and as to the
adequacy of the external and internal audits.
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The Audit Committee and the management of the
Company have reviewed the accounting principles
and practices adopted by the Group and the unaudited
consolidated financial results of the Group for the nine
months ended 30 September 2022. The Audit Committee
is of the opinion that the unaudited consolidated financial
results of the Group for the nine months ended 30
September 2022 complied with applicable accounting
standards, the requirements under the GEM Listing
Rules and other applicable requirements, that adequate
disclosures have been made.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the code of conduct for
dealing in securities by the Directors as set out in
the GEM Listing Rules 5.48 to 5.67 as its own code
for transactions in securities of the Company by the
Directors (the “Required Standard of Dealings”). Having
made specific enquiry of all Directors, all Directors
have confirmed that they have fully complied with the
Required Standard of Dealings throughout the nine
months ended 30 September 2022.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the nine months ended 30 September 2022
neither the Company nor any of its subsidiaries’
purchased, redeemed or sold any of the Company’s
listed securities.

EVENTS AFTER THE REPORTING
PERIOD

After the COVID-19 outbreak in early 2020, a series of
precautionary and control measures have been and
continued to be implemented across the PRC and Hong
Kong, which will affect the financial performance of the
Group for the nine months ended 30 September 2022.
The Group will pay close attention to the development of
the COVID-19 outbreak and further evaluate its impact on
the financial position and operating results of the Group in
the future.

The Directors are not aware of any significant event
which had material effect on the Group subsequent to
30 September 2022 and up to the date of this quarterly
report.
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DIVIDEND

The Board does not recommend the payment of any
dividend for the nine months ended 30 September 2022.
(2021: Nil)

PLEDGE OF ASSETS

As at 30 September 2022, the Group had not pledged
any assets to secure bank facilities or finance lease
obligation.

CONTINGENT LIABILITIES

As at 30 September 2022, the Group did not have any
significant contingent liabilities (31 December 2021: Nil).

By Order of the Board of
China Regenerative Medicine International Limited
Mr. Wang Chuang
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 11 November 2022

As at the date of this report, the executive Director is Mr.
Wang Chuang (Chairman and Chief Executive Officer);
the non-executive Director is Mr. Tsang Ho Yin; and
the independent non-executive Directors are Ms. Huo
Chunyu, Dr. Liu Ming and Mr. Leung Man Fai.

This report will remain on the “Latest Listed
Company Information” page of the GEM website at
www.hkexnews.hk for at least seven days from the date of
the publication and will be published on the website of the
Company at www.crmi.hk.
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