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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
"Directors”) of the Company is pleased to
announce the unaudited consolidated results of
the Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) for
the three months (the “Quarterly Period”)
and nine months (the “Nine-Month Period”)
ended 30 September 2022, together with
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the comparative unaudited figures for the
corresponding periods in 2021.

UNAUDITED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND

AREERGEEEBERAEM
2 H W @ R

OTHER COMPREHENSIVE INCOME
For the three months and nine months ended &#Z -—ZE_-_—#FhNQH=+1HiI

30 September 2022 =180ARAMEA
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
30 September 30 September
BENAZTRLEZMEA BEAB=TRLAEA
2022 2021 2022 2021
- St —E--% —§-CE —E-_-F
Notes HKS'000 HK$ 000 HKS'000 HK$ 000
k3 TEn AT iz FET
Revenue HEE 3 16,098 16,237 53,825 42,59
Cost of sales HERA (10,639) (9,035) (31,864) (24,277)
Gross profit 7 5,459 7,202 21,961 18,319
Other income, gains and losses ~ E A « Wzs R &8 2,081 (554) (4,556) 16,323
Selling and distribution HERAHRAX

expenses (1,595) (2,345) (11,342) (11,131)
Administrative expenses THHEX (4,083) (10,163) (24,391) (40,343)
Finance costs BSRR (180) (12) (308) (29)
Profit/(loss) before tax BREMER/ (B8) 1,682 (5872) (18,636) (16,861)
Income tax credit/(expense) figiEse/ (FX) 4 - S = -
Profit/(loss) for the period HRER/ (FR) 1,682 (5.872) (18,636) (16,861)
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UNAUDITED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND

ARBREERER
EEHBER (B)

Hft

OTHER COMPREHENSIVE INCOME

(continued)

For the three months and nine months ended

BHE-_FE-—FNLA=1+HIF

30 September 2022 =1EHARAEA
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Nine months ended
30 September 30 September
HEZNA=tHL={A BEAA=TRIEAER
2022 2021 2022 2021
—E-CF —E--F —E-CE —E--F
Notes HKS'000 HK$ 000 HKS'000 HK$ 000
s TEz T FEz FET
Other comprehensive Ht2EUA/ (AX)
income/(expenses)
Items that may be HETRERIE
reclassified subsequently FEEZER:
to profit or loss:
Exchange differences on BERNEBEEL
translating foreign operations ERZSE (84) 2,986 (193) (55)
Other comprehensive BrRt2ERA/
income/(expenses) (B%)
for the period (84) 2,986 (193) (55)
Total comprehensive income/  EIRZEMA/ (B%)
(expenses) for the period aE 1,598 (2,886) (18,829) (16,916)
Profits/(loss) attributable to: T3 A +FE{ %R,/
(BR):
Owners of the Company AUNGEEY-PN 1,682 (5,872) (18,636) (16,861)
Non-controlling interests FERER - - - -
1,682 (5,872) (18,636) (16,861)
Total comprehensive income/ TS ALEE2ERA/
(expenses) attributable to: (%)%
Owners of the Company AUNSECY-DN 1,598 (2,886) (18,829) (16,916)
Non-controlling interests FERER - - - -
1,598 (2,886) (18,829) (16,916)
Profits/(loss) per share SREN/ (BR) 5
Basic and diluted HAL &%
(cents per share) (SHRAM) 0.33 (0.62) (3.63) (3.61)
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Notes:

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands and its
shares are listed on GEM of the Stock Exchange.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The unaudited consolidated financial statements
of the Group have been prepared under
historical cost convention, except for certain
financial instruments, which are measured at
fair value. The principal accounting policies
used in the preparation of the unaudited
consolidated financial statements are consistent
with those adopted in the preparation of the
annual financial statements of the Group for the
year ended 31 December 2021 except that the
Group has adopted the newly issued and revised
HKFRSs, which are effective for the annual period
beginning on 1 January 2022, as disclosed in the
annual consolidated financial statements for the
year ended 31 December 2021.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group's financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Nine-Month
Period.
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An analysis of the Group’s revenue for the

periods is as follows:

AEER S S EES
T

(Unaudited)
(REER)
For the three months ended For the nine months ended
30 September 30 September
BENE=THLEZEA BEAAZTRLENEA
2022 2021 2022 2021
—E-CF —E--F —E-CE —E--&
HKS'000 HK$ 000 HKS'000 HK$ 000
FET FET TEz AT
Travel media igidis | 1,970 4,056 7,604 7,578
Financial magazine and other media B 482 sk R E A i 48 13,850 9,650 42,200 26,860
Securities investment BHRE = 2,253 = 7,103
Money lending Wi 218 278 823 823
Virtual reality ERAE - - 3,198 232
16,098 16,237 53,825 42,596
(Unaudited)
(REER)
For the three months ended For the nine months ended
30 September 30 September
HEAA=THL=MA BEZAA=tHLAEA
2022 2021 2022 2021
—E-CE —E--% —E-CE —E--%
HK$000 HK$000 HK$'000 HK$'000
FET FET TEn FHET

HIARE-FE
SRR -85
ELHE

Current tax - Hong Kong
Current tax - overseas
Deferred tax
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INCOME TAX (continued)

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2021: 16.5%) on the estimated
assessable profit for the third quarterly period
ended 30 September 2022 and corresponding
period in 2021. No provision has been made
for Hong Kong Profits Tax as there are no
assessable profits generated for the period ended
30 September 2022.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.
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Basic loss per share is calculated by dividing
the loss attributable to owners of the
Company by the weighted average number
of ordinary shares in issue during the nine
months ended 30 September 2022 and

2021.

BRERBEDREE
ToFR-F 77571
A=+BUENBEAARR

%ﬁ)\ﬁ@ﬁ%%ﬁ%%ﬁ%
ﬁ & i A0 HE 8 R

7t

(Unaudited)
(RBER)
Nine months ended
30 September

BZAA=TH
EAEAR
2022 2021
—E-C “E-—fF
HK$'000 HK$'000
FET FET
Loss per share '§HQE§?§
Loss for the purpose of HHERERNER
computation of ZEET,E
Basic loss per share (18,636) (16,861)
Effect of dilutive potential BIEEE T mRA
ordinary shares: e
Adjustment for Share option HEBREEL A - =
Loss for the purpose of diluted EEREEEE
loss per share ZEB (3.63) (3.61)
Number of shares Hﬁfﬁ%ﬁ ]
Weighted average number of Mhﬂx%@éﬁﬁ
ordinary shares in issue for the ZE%TT Rl
purpose of basic loss per share METHE 513,484 466,870
Effect of dilutive potential BEEE T RRA
ordinary shares: e
— Share option — R fkiE = a
Weighted average number of STEgREEEE
ordinary shares in issue for the ZBBEITERER
purpose of diluted loss per share A& F 158 513,484 466,870

T _fx==%
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5. (B) DILUTED LOSS PER SHARE
There were no dilutive potential ordinary
share in issue for the nine months ended
30 September 2022 and 2021, and diluted
earnings/(loss) per share is the same as basic
earnings/(loss) per share.

5. (B)

BRBEER
BHE_Z_—_fK=F%
Z—FhAhA=Z+HLA
BA WEEBITELHE
BEAR NER#EER
M (BB BFRER
BH,/ (BE)ER-

6. UNAUDITED CONSOLIDATED STATEMENT OF 6. XAEEBEXGSEFZEHX

CHANGES IN EQUITY

Attributable
Share Capital to non-
Share Share  Capital  option redemption  Reserve Translation Retained controlling
capital premium  reserve  reserve reserve  funds reserve  profits  Subtotal interests Total
BRE &% 2R
Ba BROEE RARE BF WERR BRE  EXER REBEA Nt REER &3t
HKS000  HKSOOO  HKSOO0  HKSOO0  HKSUOD  HKSOOD  HKSOO0  HKSUOD - HKSUOD  HKSO00  HKSUOD
Tér  TET  FET  TER T TET fET  TET  TET T TET
(Noted)  (Note ) (Note &)
(Hi#a)  (Hita) (Hitp)
At 1 January 2021 i 3
-A-B 4630 761 755 82 11,690 19,025 46,260 (6212) 154,581 2,029 156,610
Loss for the period BREE - - - - - - - (10989 (10989 - (10989
Other comprehensive expenses for AKX 2 EHE
the period - - - 121 - - 3,041 - 4318 - 4318
Total comprehensive expenses for B2 AR X4 E
the period - - - 121 - - 3041 (10989) (6,671) - (6,671)
At 30 June 2021
4630 761 755 2,099 11,690 19,025 49301 (17200) 147910 2009 149939
At1 January 2022 RZBzZ%
-B-8 4784 79,246 55 1,612 11,690 19,025 3748 (28342) 132518 2,029 134547
Loss for the period BAEE - - - - - - - (18636)  (18,636) - (18636)
Other comprehensive expenses  BAHH2E
for the period B - - - - - - (193) - (193) - (193)
Grant of share option REBRE - - - 138 - - - - 13 - 13
Exercise of share option TEBRE 193 1,879 - (590) - - - - 1,482 - 1,482
Lapsed of share option BRELX - - - 1] - - = 1 = = 5
Conversion of convertible bonds  B£ T &K &S 95 835 - - - - - - a0 - 90
Total comprehensive income/  EAZERA/
(expenses) for the period (B 48 1118 10204 5 737 - - (193) (18,635 (6,769 - (6,769
At 30 September 2022 RZBzZ%
hA=+A 5902 89450 55 2,349 11690 19,05 43555 (46,977) 125,749 2,009 121718

08 Sino Splendid Holdings Limited
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6. UNAUDITED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY (continued)

Note a: Under the Companies Law of the
Cayman Islands (2010 Revision as
amended from time to time), the share
premium and capital reserve of the
Company may be applied for payment
of distributions or dividends to
shareholders provided that immediately
following the date on which the
distribution or dividend is proposed to
be paid, the Company is able to pay its
debts as they fall due in the ordinary
course of business.

Note b:  Pursuant to the relevant laws and
regulations for foreign investment
enterprises (the “FIEs”) established
in the People’s Republic of China
excluding Hong Kong (the “PRC"),
a certain portion of the FIE's profit is
required to be transferred to reserve
fund which is not distributable.
Transfers to this reserve are made
out of the FIE's profit after taxation
calculated in accordance with
accounting principles and financial
regulations applicable to PRC
enterprises and shall not be less than
10% of profit after taxation. No such
transfer were made during both periods
as there were no such profit after
taxation from the FIEs.

7. DIVIDEND
The Board do not recommend the payment of an
interim dividend for the Nine-Month Period (the
corresponding period in 2021: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

FINANCIAL REVIEW

Revenue and gross profit

Revenue for the Nine-Month Period was
HK$53,825,000 representing a HK$11,229,000,
or approximately 26.4% increase compared
with the corresponding period in 2021 of
HK$42,596,000. The increase was primarily
attributable to increase in revenue from Financial
Magazine Business.

Gross profit margin for the Nine-Month Period
slightly decreased to approximately 41%,
compared with approximately 43% in the same
period last year.

Other income, gains and losses

Other loss (net) amounted to approximately
HK$4,556,000 for the Nine-Month Period,
compared with other gain (net) of
HK$16,323,000 for the corresponding period in
2021. The decrease was primarily attributable
to no dividend income from available-
for-sale investment (2021: approximately
HK$11,760,000) and the loss from the disposal
of held-for-trading investments of approximately
HK$5,041,000 in the Nine-Month Period (2021:
Nil).

Selling and distribution expenses

Selling and distribution expenses increased
by approximately 2% to HK$11,342,000
for the Nine-Month Period, compared with
HK$11,131,000 for the corresponding period in
2021.

Sino Splendid Holdings Limited
FEERHERERERA A
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Administrative expenses

Administrative expenses was HK$24,391,000
for the Nine-Month Period, compared with
HK$40,343,000 for the corresponding period in
2021.

Income tax

No provision has been made for Hong Kong
Profits Tax as there are no assessable profits
generated for the period ended 30 September
2022 (2021: Nil).

Loss for the period attributable to owners
of the Company

Loss for the period attributable to owners of the
Company was approximately HK$18,636,000
for the Nine-Month Period, compared with a
loss of HK$16,861,000 for the corresponding
period in 2021.

Capital structure

As at 30 September 2022, the Company has
147,540,930 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$5,902,000 as at 30 September 2022
(31 December 2021:
HK$4,784,000).

approximately

1TE B 3%
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USE OF PROCEEDS

The 2017 Placing

Reference is made to the announcements
of the Company dated 22 November 2017,
24 November 2017 and 13 December
2017 (collectively the “2017 Placing
Announcements”). As disclosed in the 2017
Placing Announcements, the net proceeds
of the 2017 Placing (after deduction of fees,
commissions and expenses) amounted to
approximately HK$12.51 million (the “2017 Net
Proceeds”). The Board would like to provide
further information pursuant to Rule 18.32A
and Rule 18.32(8) of the Rules Governing
the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM
Listing Rules”) in relation to the use of the 2017
Net Proceeds as follows:

FEREARE
—E-tFEEFHE
ZIRMARARABHA-ZT—t
F+—A=Z+=ZH - =ZZ—+
F+—AZt+THREEZZE—F
F+-RB+=ZB22% (&%
BIZE—tFEREQE]) -
B —E—EFREQEATHE
B tFREEFTEZM
SREFE(LCNKRER A
© &A% )#H 512,510,000
B (22— FMERETF
B BEFCEMLREEEH
AERGFIBMRARGEMES
M (TGEM EWE A E
18.32A 15} 5518.32(8) 1§ 1= 1
BT —tFHREREFE
REmE—SERRT:

Actual utilised

Planned use amount up to
of 2017 31 December
Net Proceeds 2021
“2-tE BEC-®C-F
fEnEF +-A=+-8
Bzit#AR  ERBALE
HK$ million HK$ million
(approximately)  (approximately)
% BEET(HH) BRET(HH)
For general working capital: RE-REEES:
Salaries expenses, including HeRX (BRESHER
directors' emoluments EBIMA)
and other staff costs 40.0 5.0 5.0
Rental expenses for BEMECRERAX
Hong Kong premises 12.0 15 15
Legal and professional fee ERREFERR
and other administrative ETBAR
expenses 40.0 5.0 5.0
Other possible investment EthATRRE 8.0 1.01 1.01
100.0 12,51 1251
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Reference is made to the announcements of the
Company dated 23 May 2022, 9 June 2022, 15
June 2022 and 16 June 2022 (collectively the
“2022 Placing Announcements”). As disclosed
in the 2022 Placing Announcements, the net
proceeds of the 2022 Placing (after deduction
of fees, commissions and expenses) amounted
to approximately HK$9.02 million (the “2022
Net Proceeds”). The Board would like to provide
further information pursuant to Rule 18.32A
and Rule 18.32(8) of the Rules Governing
the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM
Listing Rules”) in relation to the use of the 2022
Net Proceeds as follows:

P2 NN =1 = ==
FRAAZ-+=ZH - ZT=__F
NARB-ZEZ_FA
+HBR-ZE-FXXA+TAX
AzRE (B ZE_—F
RERAE]) - BW_ZT=_—F
REREMEE —T ==

REFTHEZMBREFE (K
HBRERA AekAXE)D
£9,020,0008 L ([Z T = =
FRMBEHREFE]) - EF g5
HIRERBBHAERIAERA
AIGEM #FE % L 8l ([GEM
FWRAI)FE1832A 6K E
18.32(8) iRtk AERA =T ==
FHERBEFERENE—ZT
BRI

Actual utilised Unutilised Expected
Planned use ~ amount up to balance as at timeline for
of 2022 30 September 30 September unutilised 2022
Net Proceeds 2022 2022 Net Proceeds
Bz *BA
—E-CE —EC-CE R-B-=% —E-CE
FEREREZ hA=tA RAZTR KBREREZ
BE 1l ERBALH FDANE BRHDRARMX
HK$ million HK$ million HK$ million
(approximately) ~ (approximately)  (approximately)
% BEEBET(HN) BEET(HN) BEEL(EH)
For general working capital: ~ AfE-REEES:
Salaries expenses, including HERX (BRESMHSE
directors' emoluments and REMEIRE) End of 2022
other staff costs 29.0 262 - 260 Z—E-CEX
Settlement of indebtedness BRARAMET
under the bonds issued by BHFETHES
the Company .0 6.4 6.4 -
100.0 9.02 6.4 262
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The 2022 Net Proceeds were used and
are proposed to be used according to the
intentions as disclosed in the 2022 Placing
Announcements. The expected timeline for
using the unutilised amount of the 2022 Net
Proceeds is based on the best estimation of the
business market situations made by the Board.
It might be subject to changes based on the
market conditions. Further announcement(s)
in respect of change in timeline, if any, will be
made by the Company in accordance with the
requirements of the GEM Listing Rules as and
when appropriate to update its Shareholders
and potential investors.
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The Travel Media Business was still seriously
affected by the COVID-19 epidemic. In order to
contain the spread of the COVID-19 epidemic,
many countries implemented stringent border
control measures during the year and inbound
tourism remaining at a standstill. The continuing
international travel and immigration restrictions
impact the results of the Travel Media
Business and suffering the substantial loss
on the operation apart from the Job Support
Scheme by Singapore government. During the
Nine-Month Period, the Travel Media Business
recorded a revenue of HK$7,604,000, decreased
by approximately 0.34% or HK$26,000 as
compared with that of HK$7,578,000 for the
same period in 2021. This amount represented
approximately 14.1% of the Group’'s total
revenue for the Nine-Month Period.

The Travel Media Business recorded a segment
loss of approximately HK$6,868,000 during the
Nine-Month Period.

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

201978 K 5 B 7R 9% 15 3 R 3 4%
BERERMERDARRR-
A 120198 iR SRR B E
B HZBRRRATERIER
EEEBIRE B HE - AR IR 22
T3 B2 74 1= 1B AR BB o BR 37 0 3% K
REITHBE S F5 85N IR
PR EERRFENE
R AT PR Bl R A E PR ) 5 Bl &2
B VHREBEHFMEXENE
BoRNE AR IR EREE
7% 8% 15 % 3 %87,604,000/%8 TT °
BT —F[RHIH7,578,000
B TUR D #90.34% 526,00078
Lo EBEASERNLEAR
BB E ERENN14.1% ©

RLE A B - ik 2% 17 B8 % %
%15 9 20 &5 18 496,868,000/
on
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Revenue from this business was HK$42,200,000,
which accounted for approximately 78.4% of
the Group’s total revenue for the Nine-Month
Period. This business recorded a gross profit
margin of approximately 36.6%.

Securities Investment

As at 30 September 2022, total market value
for the held-for-trading investments of the
Group was approximately HK$8,810,000 (2021:
HK$33,504,000).

Money Lending Business

Revenue from this business was approximately
HK$823,000, which accounted for
approximately 1.5% of the Group's total
revenue for the Nine-Month Period.

Virtual Reality Business

Revenue from this business was approximately
HK$3,198,000 for the Nine-Month Period,
which accounted for approximately 5.9% of
the Group’s total revenue for the Nine-Month
Period.

FUND RAISING ACTIVITIES

During the period ended 30 September 2022,
in order to support the development of the
Group’s media business, the Group has engaged
in certain fund raising activities, details of which
are set out as follows:

Sino Splendid Holdings Limited
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During the period ended 30 September
2022, the Company entered into subscription
agreement with an independent investors
pursuant to which the investors have agreed to
subscribe and the Company has agreed to issue
the corporate bonds in the aggregate principal
amount of HK$6 million at par value, bearing
interest rates of 6% per annum and maturity
date is 1 year from the date of issue.

At the end of the reporting period, all
outstanding principal amount of the
corporate bonds, being HK$6,000,000 and
the corresponding outstanding interest,
being HK$360,000 have been fully repaid
by the Company. The net proceeds from the
corporate bonds, after deducting the other
related expenses payable by the Company, were
approximately HK$5.95 million. The actual use
of proceeds is approximately HK$5.95 million for
general working capital, such as staff salaries,
marketing expenses and others operation cost.
As at the date of the report, the proceeds were
fully utilized as intended.

Reference is made to announcements of the
Company dated 23 May 2022, 9 June 2022,
15 June 2022 and 16 June 2022. On 23 May
2022 (after trading hours), the Company
entered into the Placing Agreement with the
Placing Agent, pursuant to which the Company
has conditionally agreed to issue and the
Placing Agent has conditionally agreed to
procure, on a best effort basis, not less than
six Placees to subscribe for the Convertible
Bonds with an aggregate principal amount of
up to HK$9,250,000 at the Conversion Price of
HK$0.10 per Conversion Share.

HE-_T-_—_F#HALA=+81t
R - AR BB EER
YREmSH B EEED
AEREMARAFTCREERE
B2 17 & 425 56,000,000/
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R|EHER AQAIEBH
BERARBERZABERAS:
#16,000,0007% 7T & #8 & FI| &
360,000/ 7T - A RIEHFFT 1B K
R (EMBRARBEMNZ
H 48 B F ) 445,950,000
7 7T ° T 13 3K T8 495,950,000/
TEBRBIE—REEES W
Bl LHAIREME
B RATRE BH - FT8 K
BERBRERBRBHREA-
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During the reporting period, the Company
fully redeemed the convertible bonds with the
principal amount of HK$9,250,000 for cash
consideration of HK$9,250,000. The Company
will apply the net proceeds as to general
working capital of the Company and settlement
of indebtedness under the bonds issued by the
Company of approximately HK$6.4 million.

Details of the held-for-trading investments, in
terms of market value as at 30 September 2022,
are as follows:

RMEBE AQAURER
189,250,000/ 7T B EUHE B A &
¥4 49,250,000/ T 2 Al IR &
HoRARNAIEBFRIEFE
BEARARIzEEBES AR
BEARAQARMEBETESFE N2
&5 496,400,00078 7T °

KRB —_FHAA=+HEM
Btz BEEEREZFBW
T

For the nine months
ended 30 September 2022
BE-E-_-_FNA=+H

LEREA
Market value Proportion Fair value
as at to the gain (loss)
30 September  total assets of the Dividend
2022  of the Group investment received
R-B-ZF
AB=1H HAEE REARE
ZHE  BEERA W& (FB) BlKRE
HK$'000 % HK$'000 HK$ 000
FET % FET FET
Others 8,810 6.22% 194 -
Hit
Note: There was no investment held by the Group  #7i7: AEEBEFFEEBER

of which the value was more than 5% of the
total assets of the Group.
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Reference is made to the announcement of
the Company dated 28 June 2022. An indirect
wholly-owned subsidiary of the Company and
the Purchaser entered into the Agreement,
pursuant to which the Company agreed to
dispose of a subsidiary companies, and the
Purchaser agreed to acquire, the Sale Shares at
the Consideration of HK$10.0 million.

The Disposal Group is mainly engaging in travel
media business. Under the COVID-19 pandemic,
protracted social distancing restrictions and
cautious travel media business seriously
posted constant challenges to the business
of the Disposal Group. Epidemic prevention
policy remain existing in some countries
which hindered the resumption of the travel
media business. Affected by the worse market
condition of global travel media business,
the Disposal Group performed worse and
anticipated substantial loss during the first half
of 2022. In light of the above, the Company is
not optimistic about the business outlook of the
Disposal Group and believes that the Disposal
will help to enhance cash balances of the
Company.

27 U N/NCTHS -1 e
FRAZTNEBEHRE AR
AN-—HEE2ENE AR
BENRI L H#E Bt AR
ARELEMNBAR mMES
RERBEsERN KER
10,000,000/ JT °

FLHEEEXEN I REEE
2K -BHM019BMRFEES KR
BRREE HXBEHEE—
BIER  IREHEEBREER"
ARHEERNEBTRESE
B ELEBRMEE KR E
R - PABE T REFEEERD
B -ZX2RIREEBEBT
NEELE FHEEERC
T FEH¥EFEREARETE
HEgEBSEABE -ENEX
- ARRIEHFHESER 2
E¥EBASRTTLE YRAL
EETEREPRARQAZE
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The Company is shifting focus on the event
organizing services and others profitable media
services and the Directors consider that the
Disposal will not have significant impact to the
overall business of the Company. In view of the
aforesaid, the Directors consider that the terms
of the Disposal are fair and reasonable, on
normal commercial terms and in the interests of
the Company and its shareholders as a whole.

Reference is made to the announcement
of the Company dated 28 June 2022 (the
“Announcement”) in relation to the Disposal,
the Vendor has performed all of its obligations
under the Agreement and the Purchaser has
fully paid the Consideration in accordance with
the Agreement. Since all conditions precedent of
the Agreement have been fulfilled, Completion
took place on 31 October 2022.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS
As at 30 September 2022, the interests and
short positions of the Directors or the chief
executive of the Company in the shares,
underlying shares and debentures of the
Company and its associated corporations (within
the meanings of Part XV of the Securities and
Futures Ordinance (the “SFO") as recorded
in the register required to be kept by the
Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and
the Stock Exchange pursuant to the required
standard of dealings by Directors of the
Company as set out in rules 5.46 to 5.67 of the
GEM Listing Rules as follows:

Long position/short position in shares of
the Company

EERESTHRAEBRAR
AIREMABEE KRG 8
AROREER ZEHER K

B

RZEZZFNALA=1+H" K
RAEBESZEITHRABRA
AR RERAEEE (EERE
FREEED ([FH REEK
Bl1) XV EB) 2 B 7~ #6 B A%
MEREEBPHEENTALRRD
RIIREE 5 M B E 55 55352
EERFE 2 &R MRz Rk
AR E GEM T8 BI5E5.46
ESG67IEFTEARAIESTEST
RHHNTFERBMNE AR A
MRS RAB T

RERGRGZIFEHAE

Equity  Percentage of

Long position/ derivatives issued share

Name Capacity short position (share options)  capital (Note 7)

RATETAE  HERTRE

i 5 #R/ %R (BRE) ‘AL W21

Mr Wang Tao Beneficial owner Long Position 2,119,950 1.44
IRxE ExERA HE

Mr Yang Xingan Beneficial owner Long Position 964,550 0.65
BERZEE ERBEAA R

Notes: 1.The relevant percentage is calculated
by reference to the Shares in issue on
30 September 2022 i.e. 147,540,930
shares.

- 1 HEeskH82E-ZT
——HhA=+HBEET
B 1n (BN147,540,9308% %
M)ErE-
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Save as disclosed above, as at 30 September
2022, none of the Directors of the Company
had any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which were
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions
which they were taken or deemed to have under
such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein,
or which were required, pursuant to the GEM
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 September 2022, those persons
(other than directors and chief executive of the
Company) who had interests and short positions
in shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FERRRAEQARG KA
ARG zERRKXR

RZEBEZZFAA=+H R
RATRODKMEARDFHES
RERAAFREBEES NNAE
BROIE336KEETHFEZETR
ks AR HNZEAL (K
RNAIZEZERBERITRABRKIN)
UNNE

Number of Percentage of

Number of underlying issued share

Name shares shares capital

BERN HEBROTRX

i RO#E ¥R Bakk

Niu Cheng Jun (Note 1) 22,336,184 (L) - 15.14% (L)

Rk (Bit1)

L - Long Position L—2FE

Note:

(1) The relevant percentage is calculated by
reference to the shares in issue on 30 September
2022, i.e. 147,540,930 shares.

Save as disclosed above, as at 30 September
2022, no person (other than directors and chief
executive of the Company) had notified to the
Company any interests or short positions in
shares or underlying shares of the Company
which was recorded in the register required to
be kept by the Company under section 336 of
the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
During the Nine-Month Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Nine-Month Period, the Board is
not aware of any business or interest of each
director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the “2013 Share Option Scheme”) on
31 December 2013, which was approved by
the shareholders at the extraordinary general
meeting of the Company held on the same
date. The 2013 Share Option Scheme will expire
on 31 December 2023. The purpose of the 2013
Share Option Scheme is to enable the Group
to grant share options to eligible participants
as incentives or rewards for their contribution
to the growth of the Group and to provide the
Group with a more flexible means to reward,
remunerate, compensate and/or provide benefits
to the eligible participants.
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According to the 2013 Share Option Scheme,
the Board may grant share options to eligible
participants including employees, directors of
the Company and its subsidiaries, consultant,
adviser, agent, contractor, customer and supplier
of any member of the Group and the Board
has sole discretion to consider eligibility for the
2013 Share Option Scheme on the basis of their
contribution to the development and growth of
the Group.

The maximum number of shares which may be
issued upon the exercise of all share options
to be granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company, which represents 10% of the
issued shares of the Company and must not
exceed 10% of the issued share capital of the
Company on the date of approval and adoption
of the 2013 Share Option Scheme provided that
the Company may at any time seek approval
from shareholders to refresh the limit to 10%
of the shares in issue as at the date of approval
by the shareholders in general meeting where
such limit is refreshed. Share options previously
granted under any share option schemes of
the Company (including those outstanding,
cancelled, lapsed in accordance with such
schemes or exercised) will not be counted for
the purpose of calculating the limit as refreshed.
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The total number of shares issued and may
fall to be issued upon exercise of the share
options granted under the 2013 Share Option
Scheme and any other share option scheme(s)
of the Company (including exercised, cancelled
and outstanding options) to each eligible
participant in any 12-month period up to and
including the date of grant shall not exceed
1% of the shares in issue as at the date of
grant unless such grant has been duly approved
by an ordinary resolution of the shareholders
in general meeting at which the relevant
eligible participant and his associates were
abstained from voting. Share options granted
to substantial shareholders or independent non-
executive Directors or any of their respective
associates in any 12-month period in excess of
0.1% of the Company’s issued share capital on
the date of grant and with a value in excess of
HK$5 million must be approved in advance by
the shareholders.
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Options granted must be taken up within 7 days
from the date of the offer upon payment of a
nominal consideration of HK$1 in total by the
grantee. The exercise period of the share options
granted is determinable by the Board. There is
no general requirement on the minimum period
for which option must be held before it can be
exercised. All options must be exercised within
10 years from the date of grant. The exercise
price is determined by the Board and will not be
less than the higher of (i) the closing price of the
Company's shares on the date of grant, (ii) the
average closing price of the Company’s shares
for the five business days immediately preceding
the date of grant; and (iii) the nominal value of
the Company'’s shares.

Note: Every four (4) issued and unissued existing
shares of HK$0.01 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.04 each pursuant
to the Share Consolidation which took effect

on 24 June 2022.
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The table below shows the details of the
outstanding share options granted to all
grantees under the Scheme as at 30 September
2022. For further information please refer to
the Company’s announcement dated 9 April
2021 and 11 April 2022 respectively. For further
details on the movement of the options during

TRINTEBE=
=+ AREZF R A AR

T -_—_FNA

AT BT M ARTT6E 2 R
MEHIG - BRE—TER F2

BARR MO S-FT=—
FOANAR-Z__FMA

T—RZAE -RBEHHE A

the reporting period. IR E S E) 2 — R IE W
T o
Number Number
of shares  of options  Outstanding
Closing price Underlying  exercised ~ share options
Exercise  Immediately Number of share  during the asat
Name or category pric  beforethe  Vesting  Exercisable options options  reporting 30 September
of grantee Date of grant pershare date of grant  date period granted granted period 2022
RZBZZf
REEH BRIER REEEM  ABR=tR
ERAZ BEE BRAR REZEE  BOEZ  MATEZ
#EHEH RERH SRTRE UnE BERE THEER REHE  RHEE BRENE BRE
(HKS) (HKS)
(#7) (#7)
Director
Mr. Wang Tao 11 April 2022 03272 0312 None 11 April 2022 to 1,157,450 > > 1,157,450
10 April 2024
IELE ZR-CENAT-A S SE_CERAT-EE
Other employees
tEs
10 employees 9 April 2021 0328 0308  None 9 April 2021 to 7,716,400 - - 7,716,400
8 April 2023
10%ES “Z--£MANA & FMANEE
ZEmANA
9 employees 11 April 2022 03272 0312 None 11 April 2022 to 10,417,050 > > 10,417,050
10 April 2024
9%ER ZBIZFMAT-A FMAT-BE
ZR-MENATA
Total 19,290,900 = = 19,290,900
it
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The weight average closing price of the Shares
immediately before the dates of the exercise of
the Options for the year ended 31 December
2021 was approximately HK$0.335 (for Options
exercised by Mr. Chow Chi Wa (a former
executive Director), Mr. Yang Xingan (an
executive Director) and 10 employees of the
Group).

As at 30 September 2022, the total number of
securities available for issue under the Share
Option Scheme was 12,441,593, representing
approximately 8.4% of the entire issued share
capital of the Company.

BE-_T-_—&+=-_A=+—
BEFE BROREEBRE
1718 B BART &9 AN 39 W Th (B
# /0335 T (MALEELE
(RT]TES) - BEZEE (3
TEB)RAEEI0RERTT
FHREREmMS)

RZE-_—_FhLhA=+H 8B
RSB T A HEBTHES
B8 E12,441,5930% (R AR
AI2EE EITIRALI8.4% °
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The Group issues equity-settled share-based
payments to certain employees (including
directors). Equity-settled share based payments
are measured at the fair value (excluding the
effect of non market-based vesting conditions)
of the equity instruments at the date of grant.
The fair value determined at the grant date
of the equity-settled share-based payments is
expensed on a straighted-line basis over the
vesting period, based on the Group’s estimate
of shares that will eventually vest and adjusted
for the effect of non market-based vesting
conditions.

During the period ended 30 September 2022,
share options were granted by the Company to
its directors and employees, details of which are
as follows:

AEERETREE (BRES)
EHERANEEA RN RERLZ
R BRAEE AR BER
ZRAFREL BHRRATAR
B A Je B (FET 45 57 8 15 1 19
FEBRINFTE - RIRAEEIN
Befn RERE 2 FR L A BE
EORRE TR 5B HRE A
BEREA REAKEMGBHRR
T EBRD LTS
FREBGTOTZEFLABHE-

BHE-_T-_—_F#HNAA=+B81t
HE - AR mEEERESR
BB BT

Number of Exercise price
share options  Date of grant Exercise period per share
BREZE REAH T BRTEE
HK$
BT
Directors 1,157,450  11/04/2022 11/04/2022 to 10/04/2024 0.3272
5% —E__FPWA+—H ZTZFWA+—-BZ
“T-MEMA+A
Employees 7,716,400  09/04/2021 09/04/2021 to 08/04/2023 0.328
B8 —E--FMANH ZE--5¥WAAHZE
ZTZ=FmANA
10,417,050  11/04/2022 11/04/2022 to 10/04/2024 0.3272
“E__FPNA+—H ZT--_FWA+—-BAZ
“T-MEMA+A
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In accordance with the terms of the Scheme,
the options granted vested at the date of grant.

The fair value of the share options was
estimated to be HK$1,328,000, which was
determined using the binomial option pricing
model. Where relevant, the expected life used
in the model has been adjusted based on
management’s best estimate for the effects
of non-transferability, exercise restrictions
(including the probability of meeting market
conditions attached to the option), and
behavioural considerations. Expected volatility
is based on the historical share price volatility
over the past one year. The variances and
assumptions used in computing the fair value
of the share options are based on the directors’
best estimate. The value of an option varies
with different variables of certain subjective
assumptions.

REBZET G REOBR
BREL MRS -

BREZAAAEBEMG A
1,328,000/ 7t ThERA —ER
HETEEXNTUBE WA
B ZEXATAZESRFREE
BEEEEHIEATEEMN 17
FERE (BRIEFEBREME
MRZAIEE) RITAEER
EZHEERERGEFETMU
AR TIRIE R E —
FZRERBEET FE2BER
EAREMANEAEZLEBR
TIRBES 2 &EMET-BR
EZEBERSE TEERISE

Share options
granted on
11 April 2022
R=-='==
mA+—H
R a9 R

Grant date share price B B HARR(E
Exercise price LB
Expected volatility & 8RR i
Option life B I HE IR
Dividend yield fix B s =

Risk-free interest rate B A B A &

HK$0.3272/8 7T
HK$0.3272/8 7T
73.11%

2 years ©F

1.41%
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The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited consolidated
financial statements for the Nine-Month Period.

On behalf of the Board

Sino Splendid Holdings Limited
Wang Tao

Executive Director

Hong Kong, 11 November 2022

As at the date of this report, the Directors of
the Company are:

Executive Directors:
Mr. Wang Tao and Mr. Yang Xingan

Independent Non-Executive Directors:
Ms. Yang Shuyan, Ms. Wang Qingling and
Ms. Lee Yim Wah
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