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5ТАТЕМЕ41Т ОЕ МАМАОЕМЕМТ’5 1Е5РОМ51ВI1IТIЕ5 ЕО1 ТНЕ РЕЕРА1АТ1ОМ АМО АРРIЮУАI

ОЕ: СОМВОIIОАТЕО 1ЫТЕ11М ЕIМАМСIАI 5ТАТЕМЕМТЭ ЕО1 ТНIЕЕ АМО МIЫЕ МОМТН РЕ11ОО8
ЕМОЕВ 30 8ЕРТЕМВЕ1 2022 (МА1Ю1ТЕО)

Тiе оНоп9 з1аегт)еп1 в гпае iШ а е’ о св1пiнзiп Ше гезрес1iУе гевропвiьиi1ев Ы пiапаегйеп1
апсi Шове Ы Ше iпiерепiеп1 аiкi1ог’в п геIа1iоп 10 Ше сопво1iа1е iп1егiг iпапсiаI в1аiегпеп1в Ы )5С
а1iопаI А1огяiс Согйрапу Каа1огяргогтi (“Согпрапу”) ап i1в вiiЬзiiагiев (Iпегеiпа1ег Ше ог
Шгее апсi пiпе iтiопШ регiов епсiесi 30 Зер1еггiЬег 2022.

Мападегпепi Ы Ше Огоiр iв гезропвiЫе ог Ше ргерагаiiоп Ы сопвоiiсiа1еi iп1егiгтi iпапсiа1 в1а1егтiепв Ы
Ше Огоыр ог Шгее ап пiпе гяопШ регiоIв епе 30 5ерейпЬег 2022 ШаI ргевеп1в аiг1у, п ан гтiа1егiаi
гезрес1в, Ше сопво1iа1е iпапсiа1 ровi1iоп Ы Ше Сгоiр ав аI 30 Зер1еггiЬег 2022, ап Ше сопво1iа1е
гевьив Ы iIв орегаiiопв, савIi IоУв апс сIiапдев iп есiii1у ог Ше регiос Шеп епсiесi, iп согтiрiiапсе iШ
Iп1егпа1iопаI РiпапсiаI ерог1iпд З1апсiагсiв (“нР3”).

‘п ргерагiп Ше сопвоiiсiа1е iп1егiгя iпапсiаI в1а1егтiеп1в, гтiападегпеп1 iв гезропвiЫе ог:

• ргорегIу веIесIiп9 ап аррiуiпд ассоiiп1iпд роiiсiев;

• ргевепiiп9 iпоггпа1iоп, iпсIiiсiiп ассоiш1п роIiсiев, iп а iтiаппег ШаI ргоiсев геiеуапi, геIiаЫе,
сопiрагаЫе апс пегвагнаЫе iпогiiiа1iоп;

• рГОЧi1п9 асi1iопа1 сЛвсIов.iгев iiеп сопiрiiапсе iШ Ше вресiПс геЯIiiгегтIепIз п 1РI8в аге
iпвiiiТюiеп1 ю епаЫе iiзегз 10 iiпегв1ап Ше iгпрасю Ы раг1iсЫаг Iгапзас1iопв, ав е1I ав оШег ееп1в
ап сопi1iопв оп Ше агоiiр’в сопзо1iа1е iпапсiа1 ровi1iоп ап iпапсiаI регоггтiапсе; ап

• гйаiiп ап аввеввггiеп1 Ы Ше агоiр’в аЫIiIу Iо соп1iпiiе ав а оiп9 сопсегп.

Мапа9егтiеп1 iв аiво гевропвiЫе ог:

• евi9пiп9, iгпрIегйеп1iп9 апсi гяаiп1аiпiпд ап еПес1iуе ап воiпi вувIегтi Ы iп1егпаi соп1гоiв
ШгоiiдiiоЫ Ше Сгоiiр;

• ггiаiп1аiпiп9 аеЯ1iа1е ассоiiп1iп9 гесогв ШаI аге вЫiiсiеп1 Iо вiо ап ехрIаiп Ше Огоiiр’в
Iгапвас1iопв ап iвс1ове iШ геавопаЫе ассiiгасу аI апу Iiгпе Ше сопвоIiае iпапсiа1 ровiiiоп Ы
Ше Сгоiiр, апс iiсIп епаЫе Шегп Iо епвiiге ШаI Ше сопво1iсiа1е iпапсiа1 в1аеггiеп1в Ы Ше (Згоiiр
согтiрiу iШ нРн5;

• глаiп1аiпЁп в1а1i1огу ассоiп1iпд гесогсiв п соггiрiiапсе МШ Iедiвiа1iоп апс ассоп1iп9 в1апiагiв Ы
Ше 1ерiiЫис Ы КааiФв1ап;

• 1аIiпд ан геавопаЫу ровзiЫе гйеавiiгев Iо ваедiiагсi Ше авве1в Ы Ше Огоiiр; апсi

• ргеУеп1iпд апсi сIеIесIiп9 гас1 апi оШег iггедiiiагi1iев.

Тiе сопво1iса1ес iп1егiiтi iпапсiаI в1а1егяеп1в ог Шгее апсi пiпе гтiопШ регiосiв епсес 30 Зер1еглЬег 2022
ъ’еге аШоге ог ёввiе Ьу гпапа9егпепI Ы Ше Сгоiр оп 24 оегпЬег 2022.

Ас1iпд СЫе Рiг
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ри’С

ерогi оп гечiе’лi Ы сопiепзе iпiегiгтi сопзоIiсiаiесi iпапсiа1
зIаIеiтiепiз

То Ше 5Iiаге1iо1егз, Воагсi Ы Оiгесогз апi Мападеггiепi о1]$С Га1iопа1 Аiогтiiс Соiтiрапу Каа1огяргоггi:

Iпiгосiiiсiiоп

‘Ме iiае геуiе’е Ше ассоггiрапуiпд сопсiепзесI iпiегiгп сопзо1iсIаеi з1аегтiеп Ыiпапсiа1 розiiЛоп Ы
]5С аiопа1 Аiогяiс Согпрапу Кагаотргот апсi ин зiiЬзiiiагiез (IодеШег — Ше аз аi
30 Бер1егпЬег 2022 ап Ше ге1а1е сопепне iпiегiгтi сопзо1iа1е з1аiепiеп1з Ы ргьиi ог юзн ап оШег
сопiргеiiепзiе iпсогтiе ог Ше Шгее-гпопШ ап пiпе-пiопШ регiоз Шеп епе, сiiапдез iп еЫ1у ап
сазIi 1оз ог Ше пiпе-ггiопШ регiосiз Шеп епсiесi, апi Ше геiа1е ехрIапаiогу по1ез. Мападетеп1 iз
гезропзiЬюе ог Ше ргерага1iоп ап ргезепiа1iоп Ы Шезе сопсiепзеi iпiегiгп сопзоIiсiа1есi iпапсiа1
з1а1епiеп1з п ассогсiапсе ‘ниШ Iпiегпа1ёопаi АссоIюIiп9 З1апсiагсi 34, “Iп1егигя РiпапсiаI ерог1iпд”. Оiiг
гезропзiЬиюi1у iз Iо ехргезз а сопсiiiзiоп оп Шезе сопепзе iпiегiйi сопзо1iсiа1е iпапсiа1 зiа1еггiеп1з
Ьазесi оп оiiг геуiе’н.

Эсоре Ы Iеуiе’i

е сопiiс1еi оiiг геуiе’н п ассогсюапсе ‘нiШ Iп1егпа1iопаi 31апагс1 оп 1еуiе’н Епдадегтiепiз 2410,
Ы юпIегiгп РiпапсiаI iпогпiа1iоп Рег1оггяес Ьу Ше юперепеп1 АыбiIог Ы Ше Еп1у”. А ге’iiе’н Ы

сопiепзеi iп1егiгтi сопзо1iiа1есI iпапсiа1 з1аiегтiеп1з сопзiзiз Ы гпаIiпд iпяIIигиез, ргiгтiагiюу Ы регзопз
гезропзiЬюе ог iпапсiа1 апс ассоiiпiипд гпа1iегз, ап аррюуипд апаюуiiсаю апсi оШег геуiе’н ргосегез. А
геуiе’н iз зiЬз1ап1iаI1у Iезз iп зсоре Шап ап аiкiii сопiiс1есI iп ассогсiапсе ‘нiШ iпiегпаiiопаI З1апсiагсiз
оп Аiкii1iпд ап сопзеiюп1iу Лоез поi епаЫе из Iо оЫаiп аззiiгапсе Шаi е ‚,оЫсI Ьесопiе ааге Ы аН
зiдпiiсап1 гпа11егз ШаI гпiдii1 Ье iIеп1iiе iп ап аик:IiI. Ассогсiiпдюу, е о пы ехргезз ап аисIiI орiпiоп.

Сопсiiiзiоп

Вазеi оп оIIг геуiе’н, поШiпд Iiан соггiе 10 СнГ аi1епiiоп ШаI санзез из Iо Ьеiiеуе ШаI Ше ассогярапуiпд
сопс1епзеi iпiегiггi сопзоiiсiа1есi iпапсiа1 з1а1егпепiз аге по1 ргераге, iп ан гяа1егiаi гезресiз, iп
ассогсiапсе ‘нiШ Iпiегпа1iопаi Ассонпiiпд З1апсIагс 34, “Iп1егiгтi Рiпапсiаi юерог1ипд”.

24 оепiЬег 2022
Азiапа, КааiФз1ап

Рсешыет1iоiiеСоорег ЫР
В1i8iпе Сепе “2’ КаЬапЬау Ва1уУАIУе. 15/1, 4I1]7оот, “Уеi1”РiЁгiсЁ, Аапа, Ксаа1сIiбЁап, о5МбН9

Т: +7(7172)55-07-07, Р: +7(7172)55-07-08, шш.ршс.1с



.I8С i’аопа1 Аотiс Сотрапу Кааiотргот
Сопiепбеi Iпiегiт Соп5оIiСIЫесI 8аетеЫ оГ Рго[i ог iо апсi Оiiiег Сотрге1iепбiе Iпсоте

Рог Iiе Iiгее iтiопШ регiо епсiесi Рог iiе пiпе пiопIi регiосi епсiесi

30 8ерегпьег 2022 30 $ерегт,Ьег 2021 30 8ерегт’Ьег 2022 30 $ерепiЬег 2021

iп тiЦiоп5 оКааi?б’апi ТеП9е Мое (ыпацсIiеС1) (iпаыс1iесi) (ш’аiсIiес) (ыпаiсIiес)

iеУеп1е 7 285831 95810 779,547 331,311

Со5IоIзаIе$ 8 (151,590) (59,498) (443,122) (213543)

бго ргоШ 134,241 36,312 336,425 117,768

Оi$IгiЫiIiоп ехрепе 9 (6,347) (2,594) (16,939) (6,236)

Сегiегаi апс атiпi1га1iе ехрепзез 10 (9,316) (8,068) (28,090) (24,567)

е1 (iгяраiгпiепi 1о55е$)/геУег$аi Ы
пiраiгпiеп ап iпапсiаI а$$еIз 11 (32) (313) 101 (233)

Ге1 (iгтiраiгаiеп Iоззез)/ге’ега1 Ы
iгараiггяеп оп гiоп-5папсiаi а$5е1 11 (258) 1,651 57 580

е1 огеiдп ехсiапде даiп/(Iоз$) 13 417 (927) 17,543 2,110

ОЦ’егiпсоаiе 12 12,910 625 15,223 2,166

О1Iiегехреп$е 13 (1,228) (3,628) (10,377) (7805)

Рiпапсе iпсогае 14 3,336 2,704 14,168 5,471

Еiпапсе со$1 14 (2,366) (1,618) (6,351) (4,625)

3Ё’агеЫге$11зЫаз5осiа1ез 21 34,211 2,759 51,671 14,815

5,аге Ы ге811$ оЛоiпi ‘,епiiлез 22 2,311 366 8,188 2,334

РгоIП Ьеiоге iпсогтiе ах 167,879 27,269 381,619 101,778

1псогяеахехреп$е 15 (28,970) (6,519) (75,336) (22,942)

РРОЕIТ ЕО1 ТНЕ РЕIОО 138,909 20,750 306,283 78,836

ОШег соIтIргеIIеп$iуе iпсогпеi(1о55)
/I’ет$ (Ьа тау Ье 5иЬ5ес’иеп(1у

гесIа85iГiесi ю ргоГiю ог Iо$8:
Ехсiiапде сIiегепсез агiiп оп

Iгап$Iаiiоп Ы епi1iез iШ юогеiдп
Гопс(iопа сцггепсу 13 (15) 454 78

ОШег соаiргеIiепiуе iпсаоiе 14 - 14 7

ОIiег соггIргеiIеп5iУе iпсогпеi(Iо55)
ог юiiе регiосi 27 (15) 468 85

ТОТАI СОМРЕНЕi’iЗ1УЕ IМСОМЕ
РОР ТНЕ РЕIiОО 138,936 20,735 306,751 78,921

РгоШ ог юIiе регiосi агiЬ,.iаЬ1е о:
- Оаег оПiе Согарапу 123,688 2,883 244,872 50,568

- Г’оп-соп1го11iпд iпIеге5I 15,221 17.867 61,411 28,268

РгоШогПiе регiосi 138,909 20,750 306,283 78,836

ТЫаI согпрге11еп$iiе iпсопiе ог
Iiе регiосi агiЬ’iаЫе о:

- Опегз оПiе Согарапу 123,710 2,868 245,340 50,650

- оп-соп1гоIiiпд iпiегеаi 15,226 17,867 61,411 28,271

ТЫаi соП1рге’еп$iе iпсопiе ог
Пiе регiо<1 138,936 20,735 306,751 78,921

Еагпiпда рег $iiаге аIIгiЫйаЫе о 1,е
отiеге Ы i!iе Согярапу, Ьа$iс апс
i1iЛесЦТепдерегаI1аге) 16 477 11 944 195

Т(iезе сопсеп$есI iЫегiгп сопзо1iсIаесi Iiпапсiаi аеглеп1з еге арргоесi Ьу гIIапа9епIегiI оп 24 оегйЬег 2022:

Осег
]аIурЬеоа 8..].
СЫе Ассоiпап



30 бер1егiiЬег 2022

1п тi11юп оРКаа1бапi Тепе Мое (iгiа’к11ес1) 31 ОесеiтiЬег 2021

А$ЗЕТЗ
1’оп-сыггеп1 а$$ез
Ргорег1у, рiап1 апi еiiрАiеп1 17 172,539 171,487

Мiпе е’еiоргтiеп1ае1 18 151,104 138,673
Мiпегаi гi1i1 19 533,015 552,957

Ехрiсга1юп апсi еа1iа1о0 а$5е15 20 26,208 24,378

Iгiуе1пiеп1 ргорегу 2,038 2,065
IпIапдiЫе а$5еIз 58,562 58,940

iд11-О1-1$е а$5еI$ 179 838
Iг’’е$1п1еп п аосiа1е$ 21 130,098 116,892

IпУе$IпIепI$ п оiп1 ‘,епII]ге5 22 39,056 37,803
ОIIiег пуе1,реп1 23 27,481 238

Оееггес Iах а$5еI 26,020 30,689
1оап Iо геIа1е раг1iе 27 3,485 5,493
ОФег а5зеIе 25 54,082 39,295

ТоIаI поп-сiiггеп1 а55еI$ 1,223,867 1,179,748

Сiггеп1 а5зеIз
АССОппI$ гесеiуаЫе 24 227,973 220,138
Ргераii iпсогееiах 16,799 7,526
\/АТ гесоуегаЫе 65,728 46,447

1пеп1опее 26 317,067 275,856
Iоап$ ю геiаiе1 раг1iе5 27 3,652 3.357
О11ег iпуееiйiеп1е 23 10,003 4,986

Теггт, 1еро5i15 8 43,220
Саеюi ап са ещiуа1еп1е 28 238,793 161,190
ОIIiег азе1 25 39,354 7,823

ТЫаI суггеп1 азве1 919,377 770543

Аеееiе оIсii5роеаi 9ГОР5 сiа5$8iеi а Iiеiсю Iог5аIе 1 850 1,213

ТОТАI А55ЕТ$ 2,144,094 1,951,504

ЕОIЛТУ
31,аге сарiюаI 29 37,051 37,051
Асюi1iопаI раii-iп сарi1аi 2,539 2,539
ееегуее 2,334 1,866
еiаiпес еагпiпд5 1,165,871 1,148,387

Еii1у аюIгiЫ1аЫе ю еIIагеIIоIсIег5 оI1i,е Согпрапу 1,207,795 1,1 89,843
Г’оп-соп1гоI1iп9 п1еге1 36 327,451 347,258

ТОТА[. ЕО1$IТУ 1,535,246 1,537,101

IЛАВIIIТIЕЗ
ю4оп-спггепю 1iаыIiюiе
Оап аге Ьоггоеп95 30 86,100 77,700

Ргопi$iОп5 32 34,350 32,192
Ое1еггег1 Iах IiаЫиiIiе5 117,708 121,101
Ееiрiсуее ЬепеIiI$ 1,143 1,168
Ойег IIаЫIiIiе5 33 9,877 23,420

ТЫаI Моп-сiггеп1 Iiаьиiiiе$ 249,178 255,581

Сггепю IiаЫIiIiе5
1.оап апi ЬОггОiп95 30 7,051 11,317

Ргоуi$iОп5 32 8,104 869
Ассоiп1ерауаЬ1е 31 115,503 66,014
О1iег1ах апi согтiрiiiеогу раупIепIз Iiаьиi1iее 16,208 17,973
Егтiрiоуее ЬепебI5 132 215
Iпсоеiе1ах Iiаьиi1iе$ 15,356 5,096
О1Iег iаЫи6е$ 33 197,316 57,338

ТоюаI сеггеп1 iiаЫIi1iе5 359,670 158,822

ТОТАI I1АВIIIТIЕЗ 608,848 414,403

ТОТАI Е21ЛТУ АМО IЛАВIIIТIЕЗ 2,144,094 1,951504

Саггуiпд аIе оI опе еIiаге (Тепде) 16 5,694 5,699

зесi iгегiггю сопзоiiсiаiесI iгюапсiа1 iеге арргоУесi Ьу гтiапаегiiеп1 оп 24

Ко А.
Т’ АсIiп ‘папсiаi ОIIIсег

!:‘ . .

451.. е ассогпрапуiп поIе$ аге ап 1пе9гаi рагi оПIiезе сопеп$е пегiгп ссп$оI1а1е папсiа1 а1еглеп$.

аурЬеiоуа 5.!
СЫе Ассоiiпап

1$С i1аiопа1 Аотiс Сотрапу Кааiотргот
Соп’Iеп$есI IЫегiт Соп$оIiсIаiе’гi 8iаетеЫ оГ Рiпапсiаi Робiiоп

2



18С Наiопа1 Аотiс Сойiрапу Кагаотргот
Сопсiепбеi IЫегiт Сопбо1Шаес1 5iаетеЫ оГ Сабii Р1ой’5

Рог Ше гiiпе пiопШ регiо епе
30 8ер1еiтiьег 2022 30 Зер1епiьег 2021

iп гпii/iопб о! Ка1а/ф8апi Тепе МоIе (ыпаiiсIiIесi) (i.лпаiiсii1есi)

ОРЕ1АТ1МО АСТIУIТIЕЗ
Са5II гесеiр1$ гогп сII$IогтIегВ 970553 413306
\‘АТ геiюс1 33,532 30,757

IпIеге$1 гесеiуе 8,098 2,970
РаугIIепI5 о $1рр1iег5 (460781) (242,426)

Рауглеп1$ Iо еГтiрIоуее$ (51,706) (37,108)

Iпсогпе Iах раiсi (75,363) (63,918)
ОШег Iахе$ раiсI (69,214) (38,564)

Iгi1еге$1 раiс (3,464) (3,162)

ОШег 19,780 11,466

Сазi iоч гопi орега1нi9 ас1iуiiiе$ 371,435 73,321

1УЕ8Т1МО АСТIУIТIЕ8
АсЯ1i$i1iоп Ы ргорег1у, рiап1 апсi еЯ1iрг11еп1 (10,679) (10,326)
Ргосеесiз гопi сiiвроваI Ы ргорегу, рIапi агсi еiiрпiеп1 1202 67

АссIЫи$iIiоп Ы iп1апдiЫе а5$е15 (753) (414)
Асiii1iоп Ы тiпе ееIорпiеп1 аве1 (31.081) (17,611)
Ас1i5i1оп Ы ехрiогаiоп ап еаа1оп а5е15 (2,749) (805)
Асс11i5i1оп о iог1-1еггп $ес1гi1iе$ (80,219) (91,017)

АсЯ1i$i1iоп Ы ЕiiгоЬопсi (8,804) -

Iгiсогпе гогтi Ше гесеглр1iоп о? $1оФ1егП1 весогi1iез 75,879 76,373
Рiасеггiепi о? Iеатi с1еро5i1 апс ге$1гiс1ес сазIп (6,999) (49,209)
есIеп1р1iоп о? Iегп, еро$i1$ апсI ге1гiс1ес сазi 44,688 6,350
ераугтiепi Ы Iоап$ 2,608 2,346
Асои$i1iоп Ы оШег iпУе$IгтIепIз (12,368) -

Оiуiсепсз гесеiуесi ?гот аз$осiа1е5, )оiпI Уеп11ге5 агiсi оШег
iгiуе$1гРеп15 40,483 14,617

ОШег (2,475) (1024)

Са5i1 Ло гогтi iпуез1iпу ас1i’,i1iе 8,733 (70,653)

Р1IiАМС1Г’Ю АСТIУIТIЕ5
Ргосеесi$ ?гогп iоап агкi оггоМп95 - 29,003
Iераугтiеп1 Ы Iоап5 агк ЬоггоМп9 (3.500) (39,144)

1.еа$е рауйiеп1$ (146) (367)
РгосеесЬ ?гопi заiе о? $iiаге п $Ь5iiагу - 185858
ОiУiсIегкI5 раiсi Ьу 511Ь$iсЛагiе$ 10 оШег рагIiсiрагII$ (81,220) (19,998)
ОiУiсеп5 раiс Iо Ше $1агеi1о1сег (227,388) (150,082)

СазIi 1iо ызесI iii ?iпапсiп9 ас1ii1iеб (312,254) 5,270

МеI iпсгеа$е Ii, са$I1 апсi сабii есiiiаIеп1з 67,914 7,938
Са5iI апс са$I, еЯ1iчаIеп1$ аI Ше Ьедiппiп9 о! Ше регiосi 161,190 113,347
Е??ес1 о? ехсiапе га1е ?11ю11а1iоп5 оп са$11 агкi са511

ес11ёУаеп15 9,685 624
Сiапде п iгораiгпiепI ргоУi$iоп ?ог саIп агкi сазi,
ефУа1еп1 4 (2)

Сазii апсi сазi, еЯIIiУаIепI5 аI Ше еп Ы Ше регiосi 28 238,793 121,907

Тiезе сопс1еп$ес ёЫегёоi соп5оIiсаесI 5папсiаi а?ео1еЫ5 еге арргоес Ьу ггiапаегтiеп? оп 24 очегпЬег 2022:

,)аiурЬеIюа 8.).
СЫе АссоiiЫагiО1I’iсег

Тие ассотрапуп по1е аге ап п1е9гаi раг1 о? Ше$е сопсепе п1егоi соп$оНса1е 1папсiа $Iа1еоеп15.
з



‘бС Р4аiопа1 Аотiс Сотрапу Кааотргот
СопсIеп$есi IЫегiт Соп5оIШаiесI 8iаетеЫ О! Сiа,ще iii Еибу

А1гiЫi1аЬ1е Iо Ше 5IIагеIIоIсiег5 о! Ше Соiiiрапу
Аiсiiiiопаi раiсi-iп Моп-сопIгоi-iiпд

Iп тi1Iiоп оКаа/5апi Тепде $Iiаге сарi1аi Iе$еге5 Iе1аiпесI еагпiгщ5 сарi1аi ТЫаI iпIегевI ТоIаI есIi1у

Ваiагiсе аI 1 Iапыагу 2021 37,051 1,666 1,029,477 4,461 1,072,655 267,137 1,339,792

РгоЛI ог Ше регiосi - - 50,568 - 50568 28,268 78,836

Рогеiдп сiiггепсу Iгапзiаiiоп iЛёгепсе - 75 - - 75 4

ОШег сотргеIiеп’е iпсопiе/(1о) (3) 10 - 7 - 7

ТоIаI сотргеIiепiуе iпсоте !ог Ше регiос
(iiпаiлIiIесI) - 72 50,578 - 50,650 28,272 78,922

ОiУiеп$ iесIагесi - - (150,082) - (150082) - (150,082)

Оii1епа сiесIагес Ьу $1Iь$iаiагiе ю оШег рагюiсiрапю5 - - - - - (20,358) (20,358)

Сiiапуе iп опегIiiр iпiеге5i п а зiiьаiсiiагу iВiоi1 1оа
Ысоп1го - - 159,361 - 159,361 21,076 186,437

IЛаЫIiюу оп Ь1]уЬасi< Ы отiегзЫр iг1еге51 iп Ше
аiЬ$i1iаГу - - (186,437) - (186,437) - (186,437)

ОIIiег - 2,254 (2,024) 230 377 607

Ваiапсе аI 30 8ерюегтiьег 2021 (цпаiкйес1) 37,051 1,738 905,1 51 2,437 946,377 302,504 1,248,881

Ваiапсе аI 1 iапiагу 2022 37,051 1,866 1,148,387 2,539 1,189,843 347,258 1,537,101

Ргоiiю [ог Ше регiос - - 244,872 - 244,872 61,411 306,283

Роге9п сI,ггепсу Iгапзiа1iоп Ыiёгепсе - 454 - - 454 - 454

ОШегсопiргеiiеЫеiпсопiе/(iоз) - 14 - - 14 - 14

ТоIаI сопiргеIiеп5iуе iпсогпе юг Ше регiосi
(ыпацЛi1есI) - 468 244,872 - 245,340 61,411 306,751

ОiiсIепсIз сiесiагесi - - (227,388) - (227,388) - (227,388)

Оii1епс1а сiесiагесi Ьу зiiЬзiсiiагiеа ю оюiiег рагiiсiрапюз - - - - - (81,218) (81,218)

Ваiапсе аI 30 $ер1еiт’Ьег 2022 (iпаiкIi1есI) 37,051 2,334 1,165,871 2,539 1,207,795 327,451 1,535,246

ТIiезе сопсIеп8есi iяiегiгтi соп5оiiае 1iгiапсiаI заегпепз еге арргоесI Ьу оIапа9егпеОI оп 24 оегт,Ьег 2022:

)аIурЬеIоа 8.1.
СIiiе Ассоiiпап

Тие ассогтIрапуiп9 по1е аге ап iп1егаI рагю Ы Ше5е сопсIеп$е] iп1егiгп соп$оii(IаIесI 1]папсiаi $юаiегпеп1$.
4
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1 General Information 

Organisational structure and operations 

These condensed interim consolidated financial statements are prepared in accordance with International Accounting 
Standard 34 “Interim financial reporting” for the three and nine month periods ended 30 September 2022 for 
JSC National Atomic Company Kazatomprom (the “Company”) and its subsidiaries (hereafter collectively referred to 
as “the Group” or JSC NAC Kazatomprom). 

The Company is a joint stock company set up in accordance with regulations of the Republic of Kazakhstan. The 
Company was established pursuant to the Decree of the President of the Republic of Kazakhstan No. 3593, dated 
14 July 1997 on the establishment of National atomic company Kazatomprom, and the Decree of the Government of 
the Republic of Kazakhstan No. 1148 dated 22 July 1997 on matters of National atomic company Kazatomprom as a 
closed joint stock company with a 100% government shareholding.   

As of 30 September 2022, 75% of the Company’s shares are held by Samruk-Kazyna JSC (“Controlling shareholder”) 
and 25% are on free float. 

The Company’s registered address is 17/12 Syganak street, Astana city, the Republic of Kazakhstan. The principal 
place of business is the Republic of Kazakhstan. 

The Group’s key activities are the production of uranium and sale of uranium products. The Group is among the leading 
uranium production companies in the world. In addition, the Group is also involved in processing of rare metals, 
manufacture and sale of beryllium and tantalum products and scientific support of operational activities.  

Operating environment 

The economy of the Republic of Kazakhstan continues to display characteristics of an emerging market. Its economy 
is particularly sensitive to prices for oil and gas and other commodities, which constitute a major part of the country’s 
exports. These characteristics include, but are not limited to, the existence of a national currency that is not freely 
convertible outside of the country and little presence of Kazakhstani debt and equity securities on foreign stock 
exchanges. Ongoing political tension in the region including significant developments since 1 January 2022 (being civil 
unrest in Kazakhstan and the Russia/Ukraine conflict), has caused and may continue to have a negative impact on the 
economy of the Republic of Kazakhstan, including decrease in liquidity, difficulties in attracting international financing 
and volatility of exchange rates. 

On 20 August 2015 the National Bank and the Government of the Republic of Kazakhstan made a resolution to 
discontinue supporting the exchange rate of Tenge and implemented a new monetary policy, which is based on an 
inflation targeting regime, cancellation of exchange rate trading band and start of a free-floating exchange rate. 
However, the National Bank's exchange rate policy allows it to intervene to prevent dramatic fluctuations of the Tenge 
exchange rate and to ensure financial stability. 

Management believes it is taking all necessary measures to support the sustainability and growth of the Group’s 
business in the current circumstances. The future economic situation and regulatory environment may differ from 
management’s current expectations. 

As at 30 September 2022 NAC Kazatomprom JSC remains a financially stable Group with the net current assets of 
Tenge 560 billion, including Tenge 239 billion in cash and cash equivalents, a low level of borrowings and more than 
Tenge 112 billion (US Dollars 235 million) of undrawn bank credit lines. 
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1 General Information (Continued)  

Significant factors affecting the Group’s results of operations 

The most significant factors that affected the Group’s results of operations during the nine month period ended 
30 September 2022 included: 

 A 59% increase in sales volumes during the nine month period ended 30 September 2022 in comparison with the 
similar period in 2021, primarily due to the timing of customer-scheduled deliveries. Sales volumes can vary 
substantially each quarter, and quarterly sales volumes vary year to year due to variable timing of customer delivery 
requests during the year, and physical delivery activity; 

 A 41% increase in the average realized price of uranium during the nine month period ended 30 September 2022 
compared to the same period in 2021 due to a higher spot price for uranium. Some long-term contract pricing 
mechanisms incorporated a portion of base (fixed) price components that were established prior to the increase in 
spot price during the current period. As a result, the increase in the Group’s average realized prices during the 
reporting period were lower than the increase in the spot market price for uranium; 

 US Dollar appreciation of approximately 10% during the nine month period ended 30 September 2022 (8% increase 
in comparison with prior period). Exchange rates are provided in Note 3.  

All of the above factors had a positive effect on revenue from sales of uranium and uranium products in the current 
nine month period that increased by approximately Tenge 428,150 million (Note 7). 

Increased sales quantities have resulted in larger purchases of uranium and uranium products from the Group’s joint 
ventures and associates as well as third parties, at prices determined by reference to prevailing spot market prices of 
U3O8, resulting in an increase in cost of sales (without consideration of inventory write-offs to net realisable value) by 
Tenge 226,454 million (Note 8). 

Most of the Group’s borrowings are denominated in Tenge with indexation to the US Dollar. As a result of indexation, 
bonds have increased by Tenge 7,626 million at 30 September 2022 (Note 30).  

The net foreign exchange gain was larger during the period ended 30 September 2022 than the comparative 2021 
period by approximately Tenge 15,433 million (Note 13) in line with the change in US Dollar appreciation because most 
of the Group’s consolidated accounts receivable and cash are denominated in US Dollars. 

Impact of anti-Russian sanctions 

As part of its ongoing risk assessment program, management analyses the potential impact of anti-Russian sanctions 
on the Group’s operations. To date, the sanctions have had no significant impact on the Group's operations although 
the market uncertainty caused by the Russia/Ukraine conflict has resulted in significant volatility of the uranium spot 
price, the Tenge exchange rate and the Company's share price. During the period the Company experienced some 
difficulties with certain bank payments as disclosed in Note 25. As of 30 September 2022, all funds deposited with 
financial institutions included in the sanctions list have been withdrawn and transferred to other financial institutions. 

As part of the Groups’ exported products are transported through Russia, there are risks associated with both transit 
through the territory of Russia and the delivery of cargo by sea vessels. The Group continues to monitor the list of 
sanctions on Russia and the potential impact they could have on the transportation of products through Russian 
territory. At the date of these financial statements, there are no restrictions on the Group's activities related to the supply 
of its products to customers worldwide. The Group also has permission to transit uranium through the Trans-Caspian 
International Transport Route (hereinafter referred to as the TITR), which the Group has successfully used as an 
alternative route since 2018 to help mitigate the risk of the primary route being unavailable, for any reason. The Group's 
past and current shipments of 100%-owned material are permitted based on commitments directly between the Group 
and the end-user taking title of the material at the destination. However, for the shipment of Kazakh-origin uranium 
produced by Group entities with the participation of other partners using the TITR for the first time, the TITR-related 
jurisdictions review of such arrangements creates an elevated risk of transportation delays. 

The Group’s management is unable to predict the impact of future events, if any, on the Group’s financial position and 
its results of this matter. Management will continue to monitor the potential impact of anti-Russian sanctions on the 
Group and will take all necessary steps to mitigate risks. At the date of approval of these interim financial statements, 
the Rosatom State Corporation group, the partner of the Group in five uranium mining entities in Kazakhstan, is not 
included in the sanctions list. 
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1 General Information (Continued)  

Changes in the Group structure 

Caustic JSC 

On 30 December 2021 the Group concluded an agreement for the sale of its 40% stake in Caustic JSC to Trade House 
"United Chemical Technologies" LLP, one of the major shareholders of Caustic JSC. The selling price is  
Tenge 1,214 million based upon an independent appraisal of fair market value. According to the terms of the sales 
contract, payment and corresponding transfer of the ownership shares is to be made in instalments. The first tranche 
of Tenge 364 million was received in January 2022. The act of transfer of ordinary shares equivalent to 12% of the 
Group’s holding in Caustic JSC was signed on February 2022. The remaining consideration must be paid by the buyer 
within 24 months from the date of signing the contract. As of 30 September 2022 the investment in Caustic JSC is 
presented as an asset held for sale in the amount of Tenge 850 million. 

2 Basis of Preparation 

These condensed interim consolidated financial statements for the three and nine month periods ended 
30 September 2022 have been prepared in accordance with International Accounting Standard 34, Interim Financial 
Reporting.  

The condensed interim consolidated financial statements are unaudited and do not include all the information and 
disclosures required in the annual financial statements. The Group omitted disclosures which would substantially 
duplicate the information contained in its audited annual consolidated financial statements for the year ended  
31 December 2021 prepared in accordance with International Financial Reporting Standards (IFRS), such as 
accounting policies and details of accounts which have not changed significantly in amount or composition.   

Management believes that disclosures in these condensed interim consolidated financial statements provide sufficient 
information if these financial statements are read in conjunction with the Group’s annual consolidated financial 
statements for the year ended 31 December 2021 prepared in accordance with IFRS. In the opinion of management, 
these condensed interim consolidated financial statements reflect all adjustments necessary to present fairly the 
Group’s financial position, results of operations, statements of changes in equity and cash flows for the interim reporting 
periods. 

3 Summary of Significant Accounting Policies 

Basis of preparation 

The accounting principles applied during the preparation of the condensed interim consolidated financial statements 
are consistent with the principles applied in preparation of the Group’s annual consolidated financial statements for the 
year ended 31 December 2021 and the corresponding interim reporting period, except for the standards and 
interpretations that were adopted by the Group in 2022: 

 Proceeds before intended use –  Reference to the Conceptual Framework – narrow scope amendments to IAS 16;  

 Onerous contracts – IAS 37 and IFRS 3;  

 Annual Improvements to IFRSs 2018-2020 – amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41 (issued on 
14 May 2020 and effective for annual periods beginning on or after 1 January 2022). 

The new standards had no significant impact on the 30 September 2022 financial statements of the Group. 

Seasonality  

The Group’s operations do not significantly depend on seasonal fluctuations. 
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3 Summary of Significant Accounting Policies (Continued)  

Exchange rates 

At the date of approval of these interim financial statements, the exchange rate of the National Bank of the Republic of 
Kazakhstan was Tenge 462.65 per US Dollar 1 compared to Tenge 476.89 per US Dollar 1 as at 30 September 2022 
(31 December 2021: Tenge 431.67 per US Dollar 1). The average exchange rate for the nine month period ended 
30 September 2022 was Tenge 458.44 per US Dollar 1 (for the nine month period ended 
30 September 2021:Tenge 424.69 per US Dollar 1). The average exchange rate for the three month period ended 
30 September 2022 was Tenge 475.34 per US Dollar 1 (for the three month period ended 30 September 2021: 
Tenge 425.69 per US Dollar 1). 

Income taxes 

Income tax expense for the Interim periods is based upon the estimated average effective income tax rate expected 
for the entire financial year.  

4 Critical Accounting Estimates and Judgements in Applying Accounting Policies 

The preparation of interim financial statements requires management to make judgments and use accounting estimates 
and assumptions that affect the application of accounting policies and the recognized amounts of assets, liabilities, 
income and expenses. Actual results may differ from the estimates used. Significant management judgments regarding 
accounting policies used and the main sources of estimation uncertainty used in preparing these condensed interim 
consolidated financial statements are consistent with similar judgments and sources in the Group's annual financial 
statements for 2021 prepared in accordance with IFRS. 
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5 Segment Information 

Segment information for the reportable segments for the nine month periods ended 30 September 2022 and 30 September 2021 is set out below: 

 Uranium UMP Other Eliminations Total 

In millions of Kazakhstani Tenge 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
           
External revenue  681,802 281,572 74,450 35,926 23,295 13,813 - - 779,547 331,311 
Revenues from other 
segments 5,016 1,894 4,451 3,453 51,542 37,524 (61,009) (42,871) - - 

Cost of sales  (364,623) (178,786) (59,574) (27,135) (69,086) (45,536) 50,161 37,914 (443,122) (213,543) 
           
           
Gross profit 322,195 104,680 19,327 12,244 5,751 5,801 (10,848) (4,957) 336,425 117,768 
Net (impairment 
losses)/reversal of 
impairment - (1,004) (26) (22) 177 1,373 7 - 158 347 

Share of results of associates 
and joint ventures 61,633 17,574 (2,705) (1,356) 931 931 - - 59,859 17,149 

Net foreign exchange 
gain/(loss) 16,100 1,894 1,422 209 21 7 - - 17,543 2,110 

Finance income 13,069 5,086 413 117 686 270 - (2) 14,168 5,471 
Finance costs (4,650) (4,337) (1,599) (291) (183) (131) 81 134 (6,351) (4,625) 
Income tax (expense) (71,067) (20,734) (3,471) (1,889) (798) (319) - - (75,336) (22,942) 
           
Profit/(loss) for the period 299,721 74,030 9,033 4,745 386 3,074 (2,857) (3,013) 306,283 78,836 
           
           
Depreciation and amortisation 
charge (48,499) (34,227) (1,598) (1,371) (3,243) (3,557) 2,448 560 (50,892) (38,595) 
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5 Segment Information (Continued) 

Segment information for the reportable segments as of 30 September 2022 and 31 December 2021 is set out below: 

 Uranium UMP Other Eliminations Total 

In millions of Kazakhstani Tenge 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
            
Investments in associates and 
joint ventures 159,152 142,920 - 2,705 10,002 9,070 - - 169,154 154,695 

           
           
Total reportable segment 
assets  2,224,717 2,061,161 136,538 111,224 85,757 77,142 (303,768) (299,236) 2,143,244 1,950,291 

           
           
Assets of disposal groups 
classified as held for sale - - - - 850 1,213 - - 850 1,213 

           
           
Total assets 2,224,717 2,061,161 136,538 111,224 86,607 78,355 (303,768) (299,236) 2,144,094 1,951,504 
           
           
Total reportable segment 
liabilities 833,493 657,916 56,913 36,630 22,643 19,057 (304,201) (299,200) 608,848 414,403 

           
           
Liabilities of disposal groups 
classified as held for sale  - - - - - - - - - - 

           
           
Total liabilities 833,493 657,916 56,913 36,630 22,643 19,057 (304,201) (299,200) 608,848 414,403 
           
           
Capital expenditure  37,951 45,096 2,068 3,631 3,611 4,791 - - 43,630 53,518 
           

Capital expenditure represents additions to non-current assets other than financial instruments, deferred tax assets, post-employment benefits assets and rights arising under 
insurance contracts. 

(e) Analysis of revenues by products and services 

The Group’s revenues are analysed by products and services in Note 7. Information on finance income and costs is presented in Note 14. 
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5 Segment Information (Continued) 

(f) Geographical information 

The Group’s assets are primarily located in the Republic of Kazakhstan.  Distribution of the Group’s sales between 
countries on the basis of the customer’s country of domicile was as follows: 

 For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
   
China 191,209 105,565 
United Kingdom 134,361 54,973 
Canada 105,191 57,349 
USA 90,141 61,273 
Kazakhstan 83,739 16,211 
Russia 80,707 6,895 
France 55,962 16,255 
Germany 14,811 2,229 
Other countries 23,426 10,561 
   
   
Total consolidated revenues 779,547 331,311 
   

Major customers 

The Group has a group of customers under common control that accounts for more than 10% of the Group’s 
consolidated revenue. For the nine month period ended 30 September 2022 this revenue amounted to  
Tenge 235,595 million (nine month period ended 30 September 2021: Tenge 94,566 million). This revenue is reported 
under the Uranium segment. 

6 Balances and Transactions with Related Parties  

Parties are generally considered to be related if the parties are under common control or if one party has the ability to 
control the other party or can exercise significant influence or joint control over the other party in making financial and 
operational decisions. In considering each possible related party relationship, management has regard to the substance 
of the relationship, not merely the legal form. Entities under common control include companies under control of 
Samruk-Kazyna. Transactions with other government owned entities are not disclosed when they are entered into in 
the ordinary course of business with terms consistently applied to all public and private entities i) when they are not 
individually significant, ii) if the Group’s services are provided on the standard terms available for all customers, or 
iii) where there is no choice of supplier of such services as electricity transmission services, telecommunications and 
etc. 

The outstanding balances with related parties as at 30 September 2022 are as follows: 

In millions of Kazakhstani Tenge 

Accounts 
receivable and 

other assets 
Dividends 
receivable Loans given 

Accounts 
payable and 

other liabilities 
Loans and 

borrowings 
      
Associates 5,231 4,327 6,987 24,767 7,022 
Joint ventures 5,890 582 150 43,464 - 
Entities under common control 891 - - 920 - 
Controlling shareholder - - - 35 - 
Associates of the controlling 
shareholder 15 - - 25 - 

      
      
Total 12,027 4,909 7,137 69,211 7,022 
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6 Balances and Transactions with Related Parties (Continued) 

The outstanding balances with related parties as at 31 December 2021 are as follows: 

In millions of Kazakhstani Tenge 

Accounts 
receivable and 

other assets 
Dividends 
receivable Loans given 

Accounts 
payable and 

other liabilities 
Loans and 

borrowings 
      
Associates 1,458 - 8,663 29,961 10,514 
Joint ventures 4,270 - 187 18,508 - 
Entities under common control 238 - - 606 - 
Controlling shareholder - - - 127 - 
Associates of the controlling 
shareholder 11 - - 1,013 - 

      
      
Total 5,977 - 8,850 50,215 10,514 
      

From February 2019, following the acquisition of JV Khorasan-U LLP, the Group is a co-borrower and guarantor of the 
loan to Kyzylkum LLP in the amount of Tenge 6,987 million (2021: Tenge 8,663 million). The loan was provided by the 
Company to Kyzylkum LLP in 2010 (Note 27). 

In June 2021, the Group provided to Uranenergo LLP repayable financial aid secured by that entity’s property in the 
form of a revolving credit line with a maturity date of 30 May 2023 in the amount of Tenge 187 million. As of 
30 September 2022, the remaining amount of repayable financial assistance is Tenge 150 million (Note 27).  

The Group is a guarantor for loans obtained by SKZ-U LLP  in the amount of Tenge 1,921 million (2021: 
Tenge 5,220 million), as well as for a loan obtained by Ulba-FA LLP in the amount of Tenge 17,591 million (2021:  
Tenge 15,934 million). 

The income and expenses and other transactions with related parties for the nine month period ended  
30 September 2022 are as follows: 

In millions of Kazakhstani Tenge 
Sale of goods 
and services Dividends 

Purchase of 
goods and 

services 
Finance 
income Finance costs 

Dividends to 
the 

Shareholder 
     
Associates  8,108 38,465 106,590 551 8 - 
Joint ventures  32,600 6,935 27,074 - - - 
Entities under common control  31  7,798 - - - 
Controlling shareholder - - - - 1 170,541 
Associates of the controlling 
shareholder 118 - 169 - - - 

       
       
Total 40,857 45,400 141,631 551 9 170,541 
     

The income and expenses and other transactions with related parties for nine month period ended 30 September 2021 
are as follows: 

In millions of Kazakhstani Tenge 
Sale of goods 
and services Dividends 

Purchase of 
goods and 

services 
Finance 
income Finance costs 

Dividends to 
the 

Shareholder 
     
Associates  5,504 15,029 65,386 832 8 - 
Joint ventures  7,125 2,080 20,410 - - - 
Entities under common control  68 - 4,311 - - - 
Controlling shareholder - - - - 33 112,561 
Associates of the controlling 
shareholder 101 - 138 - - - 

       
       
Total 12,798 17,109 90,245 832 41 112,561 
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6 Balances and Transactions with Related Parties (Continued) 

Key management personnel is represented by personnel with authority and responsibility in planning, management 
and control of the Group's activities, directly or indirectly. Key management personnel includes all members of the 
Management Board and the independent members of the Board of Directors of the Company. The table below 
represents remuneration of key management personnel, paid by the Company in exchange for services provided by 
management personnel. This remuneration includes salaries, bonuses, as well as contributions to the pension fund. 
No remuneration is paid or payable to representatives of the Controlling shareholder in the Board of Directors.  

 30 September 2022 (unaudited) 30 September 2021 (unaudited) 
In millions of Kazakhstani Tenge Expenses  Accrued liability  Expenses  Accrued liability  
     
Short-term benefits     
Salaries and bonuses 871 60 938 58 
     
     
Total 871 60 938 58 
     

7 Revenue 

The Group’s revenue arises from contracts with customers where performance obligations are satisfied mostly at a 
point in time. 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Sales of uranium  245,864 78,678 676,920 281,049 
Sales of uranium products 14,934 2,155 37,371 5,092 
Sales of beryllium products 9,157 5,955 21,672 17,227 
Sales of tantalum products 5,968 4,137 15,061 10,636 
Sales of purchased goods and other 
products 4,928 1,904 14,951 6,467 

Sales of other services 3,424 1,603 7,890 4,742 
Drilling services 740 569 3,015 3,603 
Transportation services 816 809 2,667 2,495 
     
     
Total revenue 285,831 95,810 779,547 331,311 
     

8 Cost of Sales 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Materials and supplies 103,694 26,202 309,733 118,860 
Depreciation and amortisation 15,140 11,160 48,998 36,494 
Wages and salaries  11,092 7,754 30,479 21,617 
Processing and other services 11,573 4,755 19,035 10,605 
Taxes other than income tax 6,362 5,290 18,868 14,095 
Transportation expenses 1,411 1,179 3,957 3,478 
Write-off of inventories to net 
realizable value (758) (260) 2,955 (170) 

Maintenance and repair 882 1,090 2,783 2,676 
Utilities 213 229 1,102 1,169 
Other 1,981 2,099 5,212 4,719 
     
     
Total cost of sales 151,590 59,498 443,122 213,543 
     

 

 



JSC National Atomic Company Kazatomprom 
Notes to the Condensed Interim Consolidated Financial Statements 
for Three and Nine Month Period Ended 30 September 2022 
 

14 

9 Distribution Expenses  

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Shipping, transportation and storing 5,102 1,565 13,494 3,605 
Wages and salaries 471 319 1,149 869 
Commissions 160 75 343 218 
Cargo insurance 121 31 307 98 
Rent 24 25 186 54 
Materials and supplies 33 106 133 185 
Radiation safety assurance 33 156 114 257 
Depreciation and amortisation 13 16 43 49 
Other  390 301 1,170 901 
     
     
Total distribution expenses 6,347 2,594 16,939 6,236 
     

Increase of shipping, transportation and storing costs is explained by the increase in the sales volume sold and the 
change of destinations to which uranium is delivered. 

10 General and Administrative Expenses 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Wages and salaries 5,502 4,301 13,496 11,574 
Other provisions 375 - 4,275 2,932 
Consulting and information services 1,131 1,109 3,777 3,104 
Depreciation and amortisation 557 661 1,718 1,845 
Communication 136 213 398 334 
Rent 120 112 328 268 
Business trip expenses 175 52 322 133 
Taxes other than income tax (4) 190 265 451 
Maintenance and repair 119 94 314 256 
Corporate events 171 109 302 155 
Utilities 27 34 116 131 
Materials and supplies  37 35 114 115 
Other 970 1,158 2,665 3,269 
     
     
Total general and administrative 
expenses 9,316 8,068 28,090 24,567 
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11 Impairment Losses and Reversal of Impairment Losses 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Reversal of impairment losses of 
financial assets 13 54 167 220 

Impairment losses of financial assets (45) (367) (66) (453) 
     
     
Net (impairment losses)/reversal 
of impairment on financial assets (32) (313) 101 (233) 

     
     
Reversal of impairment losses of 
non-financial assets 57 1,694 372 2,131 

Impairment losses of non-financial 
assets (315) (43) (315) (1,551) 

     
     
Net (impairment losses)/reversal 
of impairment on non-financial 
assets (258) 1,651 57 580 

     

12 Other Income 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Income from an associate 
development agreement (Note 21) 7,671 - 7,671 - 

Gain from joint venture operations  3,636 - 3,636 - 
Gain from disposal of non-current 
assets 17 - 1,265 391 

Income from a joint venture 
development agreement - - 985 - 

Gain from revaluation of non-
financial liabilities 1,176 - - - 

Other 410 625 1,666 1,775 
     
     
Total other income 12,910 625 15,223 2,166 
     

Gain from joint operations in the amount of Tenge 3,636 million for the nine month period ended 30 September 2022 
represents the effect of exchange rate volatility and spot prices quotations on contractual obligations for the purchase 
of uranium from joint operations. 

13 Other Expenses and Net Foreign Exchange Gain 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Loss on revaluation of non-financial 
liabilities - 2,661 3,411 3,048 

Uranium swap contract costs - - 2,678 - 
Loss on suspension of production 236 386 843 1,102 
Social expenses 54 66 425 386 
Non-recoverable VAT  80 154 235 1,496 
Depreciation and amortisation 44 66 133 207 
Other 814 295 2,652 1,566 
     
     
Total other expenses 1,228 3,628 10,377 7,805 
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13 Other Expenses and Net Foreign Exchange Gain (Continued) 

Net foreign exchange gain 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Foreign exchange  (loss)/gain on 
financing activities, net (1,400) 15,083 (8,400) 14,383 

Foreign exchange gain/(loss) on 
operating activities, net 1,817 (16,010) 25,943 (12,273) 

     
     
Net foreign exchange gain 417 (927) 17,543 2,110 
     

14 Finance Income and Costs 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Finance income     
Interest income  3,336 1,467 8,708 3,690 
Gain from revaluation of other 
investments (Note 23) - - 5,397 - 

Gain from remeasurement of 
financial derivative asset - 1,231 - 1,732 

Other finance income - 6 63 49 
     
     
Total finance income 3,336 2,704 14,168 5,471 
     

 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Finance costs     
Interest expense 959 861 2,826 2,665 
Unwinding of discount on provisions 726 571 2,156 1,684 
Other finance costs 681 186 1,369 276 
     
     
Total finance costs 2,366 1,618 6,351 4,625 
     

15 Income Tax Expense 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Current income tax 22,963 14,709 74,048 38,780 
Deferred income tax 6,007 (8,190) 1,288 (15,838) 
     
     
Total income tax expense 28,970 6,519 75,336 22,942 
     

Income tax expense is recognised based upon management’s estimate of the weighted average effective annual 
income tax rate. The estimated average annual tax rate for the period ended 30 September 2022 is 20%  
(nine month period ended 30 September 2021: 21%). For the nine month period ended 30 September 2022, the Group 
accrued income tax in the amount of Tenge 4,528 million for a transfer pricing adjustment and income tax in the amount 
of Tenge 854 million relating to the prior period. 

For the period ended 30 September 2021, the Group made an income tax adjustment for the prior period in the amount 
of Tenge 2,987 million. 
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16 Earnings per Share and Carrying Value of One Share 

Basic earnings per share is calculated by dividing the profit or loss attributable to owners of the Company by the number 
of ordinary shares in issue during the period (Note 29). The Company has no dilutive potential ordinary shares; 
therefore, the diluted earnings per share equals the basic earnings per share.  

Earnings per share from continuing operations is calculated as follows: 

 For the three month ended For the nine month ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Profit for the period attributable to 
owners of the Company (in millions 
of Kazakhstani Tenge) 123,688 2,883 244,872 50,568 

Number of ordinary shares  
(in thousands)  259,357 259,357 259,357 259,357 

     
     
Earnings per share attributable to 
the owners of the Company, basic 
and diluted (Kazakhstani Tenge per 
share) 477 11 944 195 

     

On 27 September 2019, the Company issued 70 million indexed to US Dollar bonds which were included in the official 
list of Kazakhstan Stock Exchange JSC (hereinafter - the “KASE”). The Company is required to present information on 
the book value of one share calculated in accordance with the KASE Listing Rules. 

Book value per share is calculated based on financial information from the Statement of Financial Position as follows: 

 30 September 2022 31 December 2021 
   
Total assets of the Group (in millions of Kazakhstani Tenge) 2,144,094 1,951,504 
Intangible assets (in millions of Kazakhstani Tenge) (58,562) (58,940) 
Total liabilities of the Group (in millions of Kazakhstani Tenge) (608,848) (414,403) 
   
   
 1,476,684 1,478,161 
   
   
Number of ordinary shares (in thousands)  259,357 259,357 
Book value of one share (Kazakhstani Tenge per share) 5,694 5,699 
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17 Property, Plant and Equipment 

Movements in the carrying amount of property, plant and equipment were as follows: 

In millions of Kazakhstani 
Tenge Land 

Railway 
infrast-
ructure Buildings 

Machine-
ry and 
equip-

ment Vehicles Other 

Construc-
tion in 

progress Total 

         
At 1 January 2022         
Cost 407 2,035 139,246 95,311 24,560 7,048 13,960 282,567 
Accumulated 
depreciation and 
impairment - (1,035) (43,300) (48,232) (13,619) (4,226) (668) (111,080) 

         
         
Carrying amount 407 1,000 95,946 47,079 10,941 2,822 13,292 171,487 
         
         
Additions - - 74 2,266 2,583 179 5,911 11,013 
Transfers - - 739 1,406 197 138 (2,480) - 
Depreciation charge for 
the period - (66) (4,114) (5,040) (1,456) (549)  (11,225) 

Disposals (1) - (62) (1,209) (1,462) (80) (6) (2,820) 
Depreciation and 
impairment on 
disposals - - 13 1,185 1,462 75 2 2,737 

Transfers from 
inventories  - - 13 211 - 3 262 489 

Other - - 233 197 (1) - 429 858 
         
         
At 30 September 2022 
(unaudited) 406 934 92,842 46,095 12,264 2,588 17,410 172,539 

Cost 406 2,036 140,010 98,074 25,877 7,288 18,103 291,794 
Accumulated 
depreciation and 
impairment - (1,102) (47,168) (51,979) (13,613) (4,700) (693) (119,255) 

         
         
Carrying amount 406 934 92,842 46,095 12,264 2,588 17,410 172,539 
         

At 30 September 2022, the Group had contractual capital expenditure commitments in respect of property, plant and 
equipment of Tenge 9,463 million (31 December 2021: Tenge 5,615 million).  

Depreciation and amortisation charged on long-term assets for the nine and three month periods ended 30 September 
are as follows: 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Mineral rights  10,019 8,375 27,417 23,141 
Mine developments assets 6,760 7,143 20,361 20,496 
Property, plant and equipment  3,735 3,913 11,225 11,277 
Intangible assets 363 348 1,106 1,119 
Right-of-use assets  4 32 14 112 
Investment property 9 22 27 52 
     
     
Total accrued depreciation and 
amortisation 20,890 19,833 60,150 56,197 
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17 Property, Plant and Equipment (Continued) 

Depreciation and amortisation charged to profit or loss for the nine and three month periods ended 30 September are 
included in: 

 For the three month period ended For the nine month period ended 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 
30 September 2021 

(unaudited) 
30 September 2022 

(unaudited) 
30 September 

2021(unaudited) 
     
Cost of sales 15,140 11,160 48,998 36,494 
General and administrative 
expenses 557 661 1,718 1,845 

Distribution expenses  13 16 43 49 
Other expenses 44 66 133 207 
     
     
Total depreciation and 
amortisation charged to profit or 
loss 15,754 11,903 50,892 38,595 

     

18 Mine Development Assets 

In millions of Kazakhstani Tenge 
Field  

preparation 
 Site restoration  

asset Ion-exchange resin Total 
     
At 1 January 2022     
Cost 317,560 13,532 18,757 349,849 
Accumulated depreciation and 
impairment (200,129) (4,457) (6,590) (211,176) 

     
     
Carrying amount  117,431 9,075 12,167 138,673 
     
     
Additions 29,702 - - 29,702 
Transfers from inventories 9,743 - 370 10,113 
Transfers from construction in 
progress 33 - - 33 

Depreciation charge for the period (26,634) (438) (345) (27,417) 
     
     
At 30 September 2022 (unaudited)     
Cost 357,038 13,532 19,127 389,697 
Accumulated depreciation and 
impairment (226,763) (4,895) (6,935) (238,593) 

     
      
Carrying amount 130,275 8,637 12,192 151,104 
     

19 Mineral Rights 

In millions of Kazakhstani Tenge  
  
At 1 January 2022  
Cost 649,452 
Accumulated depreciation and impairment (96,495) 
  
  
Carrying amount  552,957 
  
  
Additions 419 
Amortisation for the period (20,361) 
  
  
At 30 September 2022 (unaudited)  
Cost 649,871 
Accumulated depreciation and impairment (116,856) 
  
  
Carrying amount 533,015 
  



JSC National Atomic Company Kazatomprom 
Notes to the Condensed Interim Consolidated Financial Statements 
for Three and Nine Month Period Ended 30 September 2022 
 

20 

20 Exploration and Evaluation Assets  

In millions of Kazakhstani Tenge Tangible assets Intangible assets Total 
    
At 1 January 2022 21,853 2,525 24,378 
    
    
Additions 1,830 - 1,830 

    
    
At 30 September 2022 (unaudited) 23,683 2,525 26,208 
    

21 Investments in Associates 

The table below summarises the changes in the carrying value of the Group’s investments in associates: 

In millions of Kazakhstani Tenge  
  
Carrying value at 1 January 2022 116,892 
Share of results of associates 51,671 
Dividends from associates (38,465) 
  
  
Carrying value at 30 September 2022 (unaudited) 130,098 
  

The Group has the following investments in associates: 

 

Country of 
incorpo-

ration Principal activities 

30 September 2022 
(unaudited) 31 December 2021 

% ownership 
interest held/ 
voting rights 

In millions of 
Kazakhstani 

Tenge 

% ownership 
interest held/ 
voting rights 

In millions of 
Kazakhstani 

Tenge 
       

JV KATCO LLP Kazakhstan 
Extraction, processing and 
export of uranium products 49% 103,728 49% 85,123 

JV Zarechnoe JSC Kazakhstan 
Extraction, processing and 
export of uranium products 49.98% 13,378 49.98% 10,968 

JV South Mining 
Chemical Company LLP Kazakhstan 

Extraction, processing and 
export of uranium products 30% 7,085 30% 13,196 

Kyzylkum LLP Kazakhstan 
Extraction, processing and 
export of uranium products 50% 5,015 50% 6,616 

SSAP LLP  Kazakhstan Production of sulphuric acid 9.89% 784 9.89% 693 

JV Rusburmash LLP Kazakhstan 
Geological exploration, drilling 

services 49% - 49% 183 
Zhanakorgan-Transit LLP Kazakhstan Transportation services 40% 108 40% 113 
       
       
Total investments in associates  130,098  116,892 
     

On 22 January 2018 JV KATCO LLP (“the Partnership”) received a new mining allotment for site #2 (Tortkuduk) where 
additional uranium reserves were found. Development of the South Tortkuduk project was approved by the participants 
during 2017/2018. However, no formal addendum to the Subsoil Use Contract was signed for the extension of the 
exploration period in 2015-2018. In November 2020 the Ministry of Energy refused application of the Partnership to 
conclude an addendum to the Subsoil use contract for commercial development of the South Tortkuduk field. In 
December 2020, the Partnership applied to the Supreme Court to appeal against the actions of the Ministry of Energy. 
On 24 May 2021, the Supreme Court issued a decision that it would not consider the claim. On 19 November 2021, 
the Partnership filed an appeal against this decision.  

On 17 January 2022, the Supreme Court of the Republic of Kazakhstan rejected the appeal. In 2021, the Partnership 
and the Government of the Republic of Kazakhstan represented by the Ministry of Energy and Ministry of Justice 
commenced negotiations to settle the dispute. Based on the results of negotiations on 16 August 2022 Addendum No. 
10 to the Subsoil Use Contract was signed to extend the commercial development of the South Tortkuduk field for a 
period of 15 years.  

Participants of the Partnership have made certain changes to the Agreement on further development of the Partnership, 
under which the Group has received a right for a compensation of Tenge 7,671 million which was recognised as income 
in the three month period ended 30 September 2022 (Note 12). 

The Group also became entitled to an additional 11% of the amount of the annual distribution of the Partnership starting 
from 2022, with the ownership interest being unchanged. Thus, in these condensed interim consolidated financial 
statements the Group has recognized a 60% share of financial results of the Partnership. 
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21 Investments in Associates (Continued) 

Summarised financial information for the nine month period ended 30 September 2022 and as of 30 September 2022 in respect of each of the Group’s material associates is set out 
below. The summarised financial information below represents amounts shown in the associates’ financial statements prepared in accordance with IFRS, adjusted by the Group for 
equity accounting purposes. 

In millions of Kazakhstani Tenge Kyzylkum LLP JV KATCO LLP 

JV South Mining 
Chemical 

Company LLP JV Zarechnoe JSC Other Total 
       
Current assets 7,679 129,138 51,112 20,579 3,160 211,668 
Including cash 3,443 89,904 24,533 4,331 815 123,026 
Non-current assets 18,508 110,262 37,128 18,275 11,500 195,673 
       
       
Total assets 26,187 239,400 88,240 38,854 14,660 407,341 
       
       
Current liabilities (9,683) (18,548) (39,358) (5,153) (4,612) (77,354) 
Including financial liabilities net of trade and 
other accounts payable and provisions (3,501) (231) (23,047) (77) (1,469) (28,325) 

Incl. loan from the Company (3,501) - - - - (3,501) 
Non-current liabilities (4,937) (10,844) (7,340) (1,772) (1,188) (26,081) 
Including financial liabilities net of trade and 
other accounts payable and provisions (4,107) - (3,632) (2) (780) (8,521) 

Incl. loan from the Company (4,107) - - - - (4,107) 
       
       
Total liabilities (14,620) (29,392) (46,698) (6,925) (5,800) (103,435) 
       
       
Net assets 11,567 210,008 41,542 31,929 8,860 303,906 
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21 Investments in Associates (Continued) 

In millions of Kazakhstani Tenge Kyzylkum LLP JV KATCO LLP 

JV South Mining 
Chemical 

Company LLP JV Zarechnoe JSC Other Total 
       
Group’s share of net assets of associates 5,783 102,904 12,462 15,958 835 137,942 
Unrealised profit in the Group - (5,573) (5,377) (2,622) - (13,572) 
Right for additional 11% in the financial 
result - 6,329 - - - 6,329 

Share in accumulated unrecognised losses - - - 42 - 42 
Other movements (768) - - - (25) (793) 
Goodwill - 68 - - 82 150 
       
       
Carrying value of investments in 
associates 5,015 103,728 7,085 13,378 892 130,098 

       
       
Total revenue 7,809 94,546 68,534 30,691 10,337 211,917 
Depreciation and amortisation (514) (7,515) (3,216) (4,398) (474) (16,117) 
Finance income 78 82 601 92 61 914 
Finance costs (584) (672) (1,093) (299) (256) (2,904) 
Foreign exchange gain/(loss)  (857) 8,565 (998) (1,064) - 5,646 
(Impairment)/reversal of impairment 2 120 2 1 (1) 124 
Income tax expense (242) (17,923) (10,359) (3,601) (18) (32,143) 
Profit/(loss) for the period (1,044) 57,539 41,438 13,303 299 111,535 
       
       
Total comprehensive income/(loss) (1,044) 57,539 41,438 13,303 299 111,535 
Unrealised profit in the group - 2,877 (2,966) (1,226) - (1,315) 
Share in accumulated unrecognised losses  - - - - 121 121 
       
       
Share of results of associates (522) 37,401 9,466 5,423 (97) 51,671 
       
       
Dividends from associates 1,080 18,796 15,576 3,013 - 38,465 
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21 Investments in Associates (Continued) 

Summarised financial information as of 31 December 2021 in respect of each of the Group’s material associates is set out below. The summarised financial information below 
represents amounts shown in the associates’ financial statements prepared in accordance with IFRS, adjusted by the Group for equity accounting purposes. 

In millions of Kazakhstani Tenge Kyzylkum LLP JV KATCO LLP 

JV South Mining 
Chemical 

Company LLP JV Zarechnoe JSC Other Total 
       
Current assets 3,897 125,413 57,210 15,224 2,742 204,486 
Including cash 2,243 88,359 31,079 5,610 461 127,752 
Non-current assets 22,383 85,480 35,287 15,777 11,510 170,437 
       
       
Total assets 26,280 210,893 92,497 31,001 14,252 374,923 
       
       
Current liabilities (4,318) (10,192) (29,373) (4,671) (5,283) (53,837) 
Including financial liabilities net of trade and 
other accounts payable and provisions (3,171) (329) (22,143) (1,595) (3,266) (30,504) 

Including loan from the Company (3,169) - - - - (3,169) 
Non-current liabilities (7,192) (9,874) (11,099) (1,676) (408) (30,249) 
Including financial liabilities net of trade and 
other accounts payable and provisions (6,152) (64) (7,645) (27) - (13,888) 

Incl. loan from the Company (6,152) - - - - (6,152) 
       
       
Total liabilities (11,510) (20,066) (40,472) (6,347) (5,691) (84,086) 
       
       
Net assets 14,770 190,827 52,025 24,654 8,561 290,837 
       
       
Group’s share of net assets of associates 7,384 93,506 15,608 12,321 1,052 129,871 
Unrealised profit in the Group - (8,451) (2,412) (1,396) - (12,259) 
Other movements (768) - - 43 (145) (870) 
Goodwill - 68 - - 82 150 
       
       
Carrying value of investments in 
associates 6,616 85,123 13,196 10,968 989 116,892 
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21 Investments in Associates (Continued) 

Summarised financial information for the period ended 30 September 2021 in respect of each of the Group’s material associates is set out below. 

In millions of Kazakhstani Tenge Kyzylkum LLP JV KATCO LLP 

JV South Mining 
Chemical 

Company LLP JV Zarechnoe JSC Other Total 
       
Total revenue 9,244 45,409 48,348 15,014 6,492 124,507 
Depreciation and amortisation (502) (4,955) (3,597) (3,460) (459) (12,973) 
Finance income 41 13 356 - 14 424 
Finance costs (710) (633) (962) (115) (298) (2,718) 
Foreign exchange gain/(loss)  (138) 611 (45) 73 1 502 
Reversal of impairment - 29 21 - 1 51 
Income tax expense (428) (5,794) (6,595) (1,054) (36) (13,907) 
Profit for the period 1,649 20,868 26,142 4,351 (480) 52,530 
       
       
Total comprehensive income  1,649 20,868 26,142 4,351 (480) 52,530 
Unrealised profit in the group - (2,570) (3,177) (295) - (6,042) 
Share in accumulated unrecognised losses - - - - 86 86 
       
       
Share of results of associates 825 7,655 4,666 1,879 (210) 14,815 
       
       
Dividends from associates -    -  12,460 2,569 - 15,029 
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22 Investments in Joint Ventures 

The table below summarises the changes in the carrying value of the Group’s investments in joint ventures: 

In millions of Kazakhstani Tenge  
  
Carrying value at 1 January 2022 37,803 
Share of results of joint ventures 8,188 
Dividends from joint ventures (6,935) 
  
  
Carrying value at 30 September 2022 (unaudited) 39,056 
  

The Group has the following investments in joint ventures: 

 

Country of 
incorpo-

ration Principal activities 

30 September 2022 
(unaudited) 31 December 2021 

% ownership 
interest held/ 
voting rights 

In millions of 
Kazakhstani 

Tenge 

% ownership 
interest held/ 
voting rights 

In millions of 
Kazakhstani 

Tenge 
       

Semizbay-U LLP  Kazakhstan 
Extraction, processing and 
export of uranium products 51% 24,397 51% 20,945 

JV Budenovskoe LLP Kazakhstan 
Extraction, processing and 
export of uranium products  51% 5,550 51% 6,071 

Ulba TVS LLP Kazakhstan 
Construction of fuel assembly 

units plant  51% - 51% 2,705 

Uranenergo LLP   Kazakhstan 
Transfer and distribution of 
electricity, grid operations 79.23% 3,171 79.23% 3,095 

SKZ-U LLP Kazakhstan Production of sulphuric acid 49% 5,938 49% 4,987 
JV UKR TVS CJSC Ukraine Production of nuclear fuel 33.33% - 33.33% - 
       
       
Total investments in in joint ventures  39,056  37,803 
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22 Investments in Joint Ventures (Continued) 

Summarised financial information as of 30 September 2022 and 31 December 2021 in respect of each of the Group’s material joint ventures is set out below. The summarised 
financial information below represents amounts shown in the joint ventures’ financial statements prepared in accordance with IFRS, adjusted by the Group for equity accounting 
purposes. 

In millions of Kazakhstani Tenge 

Semizbay-U LLP JV Budenovskoe LLP Ulba FA LLP Other Total 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
30 September  

2022 
31 December 

2021 
           
Current assets 28,245 30,089 136 29 119,248 51,164 4,974 3,974 152,603 85,256 
Including cash 7,196 13,132 116 22 22,112 5,747 1,025 219 30,449 19,120 
Non-current assets 23,672 20,687 29,424 25,791 24,245 21,939 24,506 24,846 101,847 93,263 
           
           
Total assets 51,917 50,776 29,560 25,820 143,493 73,103 29,480 28,820 254,450 178,519 
           
           
Current liabilities (5,472) (7,090) (128) (296) (108,023) (35,769) (10,741) (9,735) (124,364) (52,890) 
Including financial liabilities net of trade 

and other accounts payable and 
provisions (127) (3,183) (11) (15) (1,699) (1,680) (3,372) (6,007) (5,209) (10,885) 

Non-current liabilities (4,906) (4,412) (6,663) (1,933) (35,647) (32,031) (1,854) (4,239) (49,070) (42,615) 
Including financial liabilities net of trade 

and other accounts payable and 
provisions (17) (66) (3,830) (1,933) (34,506) (31,241) - (2,877) (38,353) (36,117) 

           
           
Total liabilities (10,378) (11,502) (6,791) (2,229) (143,670) (67,800) (12,595) (13,974) (173,434) (95,505) 
           
           
Net assets 41,539 39,274 22,769 23,591 (177) 5,303 16,885 14,846 81,016 83,014 
           
           
Group’s share of net assets of joint 

ventures 21,185 20,030 11,613 12,031 (90) 2,705 9,751 8,724 42,459 43,490 
Goodwill  4,105 4,105 - - - - (1,374) (1,374) 2,731 2,731 
Impairment - - - - - - (21) (21) (21) (21) 
Other 120 120 (103) - - - 753 753 770 873 
Share in accumulated unrecognised 

losses - - (5,960) (5,960) 90 - - - (5,870) (5,960) 
Unrealised profit in the Group (1,013) (3,310) - - - - - - (1,013) (3,310) 
           
           
Carrying value of investments in 

joint ventures 24,397 20,945 5,550 6,071 - 2,705 9,109 8,082 39,056 37,803 
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22 Investments in Joint Ventures (Continued) 

Summarised financial information for the period ended 30 September 2022 and 30 September 2021 in respect of each of the Group’s material joint ventures is set out below. 

In millions of Kazakhstani Tenge 

Semizbay-U LLP JV Budenovskoe LLP Ulba FA LLP Other Total 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
           
Total revenue 32,856 23,817 - - - - 11,259 9,094 44,115 32,911 
Depreciation and amortisation (3,010) (3,060) (10) - (5) (557) (997) (982) (4,022) (4,599) 
Finance income 392 58 74 - 31 1 4 29 501 88 
Finance costs (320) (368) (448) (1) (1,118) (1,017) (81) (87) (1,967) (1,473) 
Foreign exchange gain/(loss)   1,125 (7) (34) (1) (3,532) (272) (564) - (3,005) (280) 
(Impairment)/reversal of impairment - 1 (56) (6) (1) - - - (57) (5) 
Income tax expense (4,008) (2,022) (148) (54) (351) (233) (519) (572) (5,026) (2,881) 
Profit/(loss) for the period 15,862 8,214 (1,021) (272) (5,480) (2,658) 2,038 2,259 11,399 7,543 
           
           
Total comprehensive income/(loss) 15,862 8,214 (1,021) (272) (5,480) (2,658) 2,038 2,259 11,399 7,543 
           
           
Unrealised profit in the Group 2,297 (1,519) - - - - - - 2,297 (1,519) 
Share in accumulated unrecognised 

losses - - - - 90 - - - 90 - 
           
           
Share of results of joint ventures  10,386 2,670 (521) (139) (2,705) (1,356) 1,028 1,159 8,188 2,334 
           
           
Dividends from joint ventures 6,935 2,080 - - - - - - 6,935 2,080 
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23 Other Investments 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Bonds 9,643 179 
Other investments 17,838 59 
   
   
Total other non-current investments  27,481 238 
   
   
Short-term securities 10,000 4,985 
Bonds 3 1 
   
   
Total other current investments 10,003 4,986 

   

On 12 May 2022, in order to diversify its treasury portfolio, the Group invested in Eurobonds issued by “Development 
Bank of Kazakhstan” JSC in the amount of USD 19.9 million with a maturity of 3 years and 5.75% interest rate. As of 
30 September 2022, these Eurobonds amounted to Tenge 9,483 million. Bonds are accounted at amortised cost. 

According to a Framework Agreement signed on 22 November 2021 by the Group and Genchi Global Limited to 
participate in ANU Energy OEIC Ltd (hereinafter referred to as "ANU Energy" or the "Fund"), created on the Astana 
International Financial Center, the Group made an investment of USD 24.25 million to the Fund in March 2022, which 
constitutes a 32.7% interest in the Fund. The purpose of the Fund is to store physical uranium as a long-term 
investment. The Group does not have a representative on the Board of Directors of the Fund and does not take part in 
decision-making on key strategic issues of the Fund. Accordingly, the Group does not have significant influence on the 
management operations of the Fund, and therefore the Group recognizes this investment at fair value through profit or 
loss. As of 30 September 2022, the Group recognized income from the revaluation of the investment in the amount of 
Tenge 5,397 million (Note 14). 

In accordance with the Framework Agreement, the Group and ANU Energy signed a short-term contract for the sale 
and purchase of natural uranium concentrates, under which the Group delivered natural uranium concentrates on 
12 May 2022. 

Short-term securities are part of the Group's normal investment activities and represent the purchase of notes of 
National Bank of Republic of Kazakhstan. 

24 Accounts Receivable 

In millions of Kazakhstani Tenge 
30 September 2022 

 (unaudited) 31 December 2021 
   
Trade accounts receivable 214,018 215,483 
Trade accounts receivable from related parties 6,161 4,713 
   
   
Total gross trade accounts receivable 220,179 220,196 
   
   
Provision for impairment of trade receivables (60) (148) 
Provision for impairment of trade receivables from related parties (55) (24) 
   
   
Total net trade accounts receivable 220,064 220,024 
   
   
Other accounts receivable 7,978 175 
Other accounts receivable from related parties 44 44 
   
   
Total gross other accounts receivable 8,022 219 
Provision for impairment of other accounts receivable (113) (105) 
   
   
Total net other accounts receivable 7,909 114 
   
   
Total net current accounts receivable 227,973 220,138 
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25 Other Assets 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Non-current   
Restricted cash 25,240 17,654 
VAT recoverable 15,404 11,315 
Long-term inventories 8,335 7,247 
Advances for non-current assets 2,834 1,857 
Derivative financial asset 1,157 - 
Prepaid expenses  763 926 
Loans to employees 254 271 
Term deposits 16 15 
Other 79 10 
   
   
Total other non-current assets 54,082 39,295 
   
   
Current   
Restricted cash 15,855 427 
Advances for goods and services 9,293 3,026 
Advances to related parties for goods and services 5,433 1,244 
Dividends receivable from related parties 4,909 - 
Prepaid expenses 2,497 1,465 
Prepaid insurance 1,120 1,025 
Due from employees 237 259 
Prepaid taxes other than income tax 5 371 
Other  5 6 
   
   
Total other current assets 39,354 7,823 
   

Short-term restricted cash includes payments in the amount of USD 32.3 million, taking into account forex gain as of 
30 September 2022 in the amount of Tenge 15,411 million, made on 31 March 2022 to a supplier for uranium 
enrichment services, whose Russian bank was subsequently included in the list of legal entities that fell under U.S. 
Department of the Treasury Office of Foreign Assets Control (OFAC) sanctions. OFAC has since issued licences which 
permit transactions related to energy, including uranium in any form, which apply to the supplier's bank involved in this 
transaction. The intermediary bank has erroneously blocked the funds which have yet to be returned to the Group. The 
Group expects the return of these funds in full before the end of the current year. 

In accordance with the terms of its subsurface use contracts, the Group transfers cash to long-term bank deposits to 
finance site restoration activities. As at 30 September 2022 the balance of restricted cash held in long-term bank 
deposits related to financing of future site restoration activities of Tenge 25,240 million (31 December 2021: 
Tenge 17,654 million). 

26 Inventories 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Finished goods and goods for resale 222,499 223,750 
including uranium products 219,869 222,195 
Materials in process 42,772 3,091 
Work-in-process 29,514 30,409 
Raw materials 19,637 14,879 
Other materials  6,829 5,709 
Fuel 1,365 479 
Spare parts 585 789 
Provision for obsolescence and write-down to net realisable value (6,134) (3,250) 
   
   
Total inventories 317,067 275,856 
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27 Loans to Related Parties 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Non-current    
Kyzylkum LLP 3,501 5,547 
Provision for impairment (16) (54) 
   
   
Total non-current loans to related parties 3,485 5,493 
   
   
Current   
Kyzylkum LLP 3,502 3,170 
Uranenergo LLP 152 189 
Provision for impairment (2) (2) 
   
   
Total current loans to related parties 3,652 3,357 
   

The weighted average annual interest rate on loans to related parties in the nine month period ended  
30 September 2022 was 8.5% annually (31 December 2021: 8.5% annually). 

28 Cash and Cash Equivalents 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Current bank accounts 153,110 138,867 
Demand deposits 55,513 22,338 
Reverse repo transaction 30,184 - 
Cash on hand 5 8 
Provision for impairment (19) (23) 
   
   
Total cash and cash equivalents  238,793 161,190 
   

Reverse repo, or reverse repurchase transaction, is an investment in highly liquid government securities with the 
agreement to sell them at a higher price within 1 to 7 days. Repo transactions are readily convertible to cash and cash 
equivalents and are subject to insignificant risk of changes in value as they are backed by the government of the 
Republic of Kazakhstan.  

29 Share Capital 

At 30 September 2022 the total number of authorised and paid ordinary shares is 259,356,608 (30 September 2021: 
259,356,608) of which 75% is owned by Samruk-Kazyna JSC and 25% of the shares/GDRs are freely floated with 
listing on the Astana International Exchange (AIX) and the London Stock Exchange (LSE). One GDR represents a 
share in one share. Each ordinary share carries the right to one vote. Share capital as of 31 December 2021 and 31 
December 2020 is Tenge 37,051 million. 

Dividends declared and paid during the period were as follows: 

In millions of Kazakhstani Tenge  
  
Dividends payable to shareholders at 1 January  - 
Dividends declared during the period 227,388 
Dividends paid during the period (227,388) 
  
  
Dividends payable to shareholders at 30 September  - 
  
  
Dividends per share declared during the period, in Tenge 876.74 
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30 Loans and Borrowings 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Non-current   
Bonds (Note 13) 86,100 77,700 
   
   
Non-current loans and borrowings 86,100 77,700 
   
   
Current   
Promissory note issued 7,022 10,514 
Bonds  29 803 
   
   
Total current loans and borrowings 7,051 11,317 
   
   
Total loans and borrowings 93,151 89,017 
   

31 Accounts Payable 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Trade accounts payable to related parties 37,784 33,620 
Trade accounts payable  75,367 29,302 
   
   
Total current trade accounts payable 113,151 62,922 
   
   
Other accounts payable 2,304 3,092 
Other accounts payable from related parties 48 - 
   
   
Total current other accounts payable 2,352 3,092 
   
   
Total current accounts payable 115,503 66,014 
   

32 Provisions 

In millions of Kazakhstani Tenge 

Compensation 
for 

occupational 
diseases 

Environment 
protection 

Site 
restoration Other Total 

      
At 1 January 2022      
Non-current  129 1,261 30,725 77 32,192 
Current  67 96 706 - 869 
      
      
Total 196 1,357 31,431 77 33,061 
      
      
Change in accounting estimate - - - 7,275 7,275 
Unwinding of discount 14 93 2,045 4 2,156 
Provision for the year - 8 - - 8 
Provision used during the period (46) - - - (46) 
      
      
At 30 September 2022 
(unaudited)      

Non-current  145 1,354 32,770 81 34,350 
Current  19 104 706 7,275 8,104 
      
      
Total 164 1,458 33,476 7,356 42,454 
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32 Provisions (Continued) 

Other provision relates to JV Akbastau JSC. As part of measures taken to amend the subsoil use contract of 
JV Akbastau JSC, an agreement was reached during 2022 with the competent authority for JV Akbastau JSC to pay  
compensation to the government. The final amount of compensation will be determined before 2022 year-end after 
signing the Addendum to Subsoil use contract. 

33 Other Liabilities 

In millions of Kazakhstani Tenge 
30 September 2022 

(unaudited) 31 December 2021 
   
Non-current   
Liabilities under contracts with customers 2,829 2,564 
Advances received 2,282 3,740 
Deferred income 1,944 1,356 
Issued financial guarantees 743 133 
Preferred shares 265 265 
Lease liabilities 147 150 
Advances received from related parties 1 2 
Liabilities under inventory loan agreements - 13,461 
Other 1,666 1,749 
   
   
Total non-current other liabilities 9,877 23,420 
   
   
Current   
Amounts due under uranium swap contracts 71,542 15,355 
Liabilities under inventory loan agreements 72,773 99 
Liabilities under contracts with related parties 30,680 16,420 
Joint operations liabilities 6,474 4,569 
Accrued unused vacation payments and bonuses 6,825 8,425 
Wages and salaries payable 2,961 1,561 
Advances received 2,051 1,280 
Advances received from related parties 664 46 
Liabilities under contracts with customers 544 178 
Social contributions payable 1,260 1,301 
Issued financial guarantees 574 90 
Dividends payable to other participants 211 263 
Historical costs liabilities 69 361 
Deferred income 75 166 
Lease liabilities 49 141 
Liability for social sphere contributions - 3,600 
Other 564 3,483 
   
   
Total current other liabilities 197,316 57,338 
   

Amounts due under uranium swap contracts have increased by approximately Tenge 56,187 million as the Group 
entered into new uranium swap transactions in the current period as part of its normal inventory management policy, 
as well as a mitigation measure in relation to logistical risks that could affect the timely delivery of Kazakhstani uranium 
to Western conversion enterprises due to the current unstable geopolitical situation.  

As of 30 September 2022, the Group reclassified inventory loans from long-term to short-term, as the repayment period 
is up to 30 June 2023. 

Also, according to a short-term inventory loan agreement between the Group and ANU Energy OEIC that was 
concluded under the Framework Agreement between the Group and Genchi Global Limited, the Group received 
uranium from ANU Energy OEIC Ltd. that will be returned before the 2022 year end. As at 30 September 2022, the 
liability under the  inventory loan agreement was recognized at fair value of Tenge 53,128 million. 

Joint operations liabilities represent obligations of the Group under the terms of the joint operations contractual 
agreements that require equal volumes of uranium to be purchased during the period by the participants. In 2021 and 
nine months period ended 30 September 2022, the Group did not purchase the required volume in full. 
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34 Contingencies and Commitments 

Contracts for subsoil use of Kazatomprom-SaUran LLP and RU-6 LLP 

The subsoil use contracts of Kazatomprom-SaUran LLP and RU-6 LLP were to expire in November 2022, however, on 
2 November 2022 the Group signed amendments to those contracts of Kazatomprom-SaUran LLP and RU-6 LLP, in 
which the term of the contracts was extended by the Ministry of Energy for the period up to January 2023. Currently, 
the Group is in the process of negotiations with the Ministry of Energy to extend the terms of uranium mining by 
Kazatomprom-SaUran LLP and RU-6 LLP until the end of mine lives. The Group's management believes that 
Kazatomprom-SaUran LLP and RU-6 LLP will be able to obtain subsoil use contracts until January 2023 and the Group 
does not recognize any impairment loss at the reporting date. 

Obligations under the new Environmental Code 

According to the new Environmental Code, which entered into force in 2021, a number of the Group's enterprises have 
additional obligations to ensure the elimination of the consequences of the operation of facilities that have a negative 
impact on the environment. The amount of the obligations are subject to calculation by the Group’s management and 
cannot be estimated reliably as of the reporting date. The Group will complete the liability assessment by the end of 
2022. 

Tax audit of JV KATCO LLP 

In 2021 JV KATCO LLP underwent a tax audit, resulting in additional tax assessments of Tenge 10,482 million and 
penalties of Tenge 9,442 million on withholding tax for the period 2014-2018 on payments of dividends and royalties. 
The entity appealed against these assessments, which resulted in a reduction of the amount of penalties to Tenge 
5,358 million. JV KATCO LLP has commenced a court action and these assessments have been withdrawn by the 
court of first instance and court of appeal. On 17 November 2022 the Tax Committee filed an appeal to the Supreme 
Court against the decision of court of appeal. The issue is unresolved at the date of these financial statements. No 
liability was recorded by the entity or the Group at 30 September 2022 in relation to these disputed withholding tax 
assessments. 

Administrative offense of UMP JSC in terms of environmental requirements 

Based on the results of an audit conducted in 2021 by the Department of Ecology for East Kazakhstan Region, a 
protocol on an administrative offense was drawn up in relation to Ulba Metallurgical Plant JSC (hereinafter – «UMP 
JSC») for a fine of Tenge 8 billion. The court decided to dismiss this case.  
 
During the trial process, the Department of Ecology for East Kazakhstan Region issued another administrative offense 
against UMP JSC for a fine of Tenge 1.8 million. The court decided to also dismiss this case.  
 
However, on 28 October 2022 the East Kazakhstan Region Prosecutor’s Office filed an appeal to the court to cancel 
the decision on a fine of Tenge 1.8 million.  
 
On 16 November 2022, the court decided to cancel the earlier decision and issue a new decision to impose a fine in 
the amount of Tenge 1.8 million. UMP JSC intends to appeal against this court decision in the Supreme Court of the 
Republic of Kazakhstan. No liability was recognized at 30 September 2022. 
 
Administrative offense of JV Inkai LLP in terms of environmental requirements 

Based on the results of an audit conducted by the Department of Ecology for the Turkestan region (hereinafter referred 
to as the “Department”), JV Inkai LLP received administrative fines for the total amount of Tenge 1.6 billion. JV Inkai 
LLP disagreed with the basis of assessment of the fines and filed court appeals. The court of first instance decided to 
reduce the fine to Tenge 44 million. Disagreeing with the decision of the court of first instance, JV Inkai LLP appealed 
it to a higher court. On 11 October 2022, the higher court decided to reverse the decision of the court of first instance 
and uphold the Department's decision to impose a fine of Tenge 1.6 billion. The Group's management does not agree 
with the approach to calculating this penalty. JV Inkai LLP intends to appeal against the specified judicial act in the 
Supreme Court of the Republic of Kazakhstan and no liability was recognised at 30 September 2022. 

With the exception of the above obligations, there are no material contingent liabilities and commitments in addition to 
those disclosed in the consolidated financial statements for the year ended 31 December 2021. 
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34 Contingencies and Commitments (Continued) 

Guarantees 

Guarantees are irrevocable assurances that the Group will make payments in the event that another party cannot meet 
its obligations. The maximum exposure to credit risk under financial guarantees provided to secure financing of certain 
related parties at 30 September 2022 is Tenge 19,512 million (31 December 2021: Tenge 21,154 million). 

35 Fair Value Disclosures  

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements 
at quoted prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are 
valuations techniques with all material inputs observable for the asset or liability, either directly (that is, as prices) or 
indirectly (that is, derived from prices), and (iii) level three measurements are valuations not based on observable 
market data (that is, unobservable inputs). Management applies judgement in categorising financial instruments using 
the fair value hierarchy. If a fair value measurement uses observable inputs that require significant adjustment, that 
measurement is a Level 3 measurement. The significance of a valuation input is assessed against the fair value 
measurement in its entirety. 

Assets and liabilities not measured at fair value but for which fair value is disclosed 

Estimates of all assets and liabilities not measured at fair value but for which fair value is disclosed are level three of 
the fair value hierarchy. The fair values in level three of the fair value hierarchy were estimated using the discounted 
cash flows valuation technique.  

Financial assets carried at amortised cost 

The fair value of floating rate instruments is normally their carrying amount. The fair value measurement of assets 
carried at amortized cost is in Level 3, except for cash and cash equivalents, which is in Level 2. The estimated fair 
value of fixed interest rate instruments is based on estimated future cash flows expected to be received discounted at 
current interest rates for new instruments with similar credit risks and remaining maturities. Discount rates used depend 
on the credit risk of the counterparty. 

Liabilities carried at amortised cost 

Fair values of other liabilities were determined using valuation techniques. The estimated fair value of fixed interest 
rate instruments with stated maturities were estimated based on expected cash flows discounted at current interest 
rates for new instruments with similar credit risks and remaining maturities. The fair value of liabilities repayable on 
demand or after a notice period (“demandable liabilities”) is estimated as the amount payable on demand, discounted 
from the first date on which the amount could be required to be paid. The discount rates used ranged from 4.5% p.a. 
to 14.9% p.a. depending on the length and currency of the liability. All financial liabilities of the Group are carried at 
amortised cost. Fair values approximate carrying values. 

Financial assets carried at FVTPL 

All financial assets of the Group as of the end of the reporting period are carried at amortised cost except for a financial 
derivative asset (Note 25) and investments in ANU Energy OEIC Ltd. (Note 23) that are recognised at fair value through 
profit and loss. Fair value measurements for both assets fall in Level 2. The Group estimates fair value of investment 
in ANU Energy OEIC Ltd. as a percentage of entity’s owned share multiplied by the fair value of uranium held by the 
entity. The main inputs used in fair value estimation are spot prices of uranium as of the reporting date. Fair value of a 
derivative asset are determined based on binominal model with uranium spot price forecasts. 
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36 Non-controlling Interest 

The following table provides information about each subsidiary that has non-controlling interest as of 
30 September 2022: 

Name 

Country of 
incorporation and 
principal place of 

business 

Ownership rights 
held by non-

controlling 
interest 

Profit or loss 
attributable to 

non-controlling 
interest 

Accumulated non-
controlling 

interest 
   
Ulba Metallurgical Plant JSC Kazakhstan 5.67% 667 7,980 
Appak LLP Kazakhstan 35% 6,029 13,451 
JV Inkai LLP Kazakhstan 40% 18,409 104,246 
JV Khorasan-U LLP Kazakhstan 50% 13,775 102,314 
Baiken-U LLP  Kazakhstan 47.5% 8,124 68,230 
DP Ortalyk LLP Kazakhstan 49% 14,487 31,029 
Volkovgeology JSC Kazakhstan 1.04% (80) 201 
     
     
Total   61,411 327,451 
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36 Non-controlling Interest (Continued) 

The summarised financial information of these subsidiaries as of 30 September 2022 and 31 December 2021 as well as for the nine month periods ended 30 September 2022 and 
30 September 2021 is as follows: 

 Ulba Metallurgical Plant JSC Appak LLP JV Inkai LLP Baiken-U LLP JV Khorasan-U LLP DP Ortalyk LLP Volkovgeology JSC 

In millions of Kazakhstani Tenge 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
30 September 

2022 
31 December 

2021 
               
Current assets 103,178 74,957 21,879 17,164 75,276 108,441 65,821 44,227 68,928 89,727 39,506 54,052 7,169 8,042 
Non-current assets 34,126 37,032 23,402 20,538 217,048 216,565 100,976 106,269 181,085 182,054 34,451 29,228 9,219 8,054 
Current liabilities (50,221) (31,240) (3,710) (2,880) (4,866) (11,199) (4,854) (5,060) (12,525) (16,990) (6,728) (8,569) (10,010) (7,820) 
Non-current liabilities (6,692) (5,390) (2,980) (2,910) (34,621) (35,022) (18,137) (18,733) (32,696) (34,049) (3,905) (3,573) (59) (91) 
Equity, incl.  80,391 75,359 38,591 31,912 252,837 278,785 143,806 126,703 204,792 220,742 63,324 71,138 6,319 8,185 
Equity attributable to the Group 72,411 67,868 25,140 20,799 148,591 155,665 75,576 66,597 102,478 110,452 32,295 36,281 6,118 7,904 
Non-controlling interest 7,980 7,491 13,451 11,113 104,246 123,120 68,230 60,106 102,314 110,290 31,029 34,857 201 281 
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36 Non-controlling Interest (Continued) 

 Ulba Metallurgical Plant JSC Appak LLP JV Inkai LLP Baiken-U LLP JV Khorasan-U LLP DP Ortalyk LLP Volkovgeology JSC 

In millions of Kazakhstani Tenge 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
30 September 

2022 
30 September 

2021 
               
Revenue 78,919 39,397 32,067 14,617 62,765 57,743 36,458 20,255 51,472 30,658 50,186 26,470 21,439 16,683 
Depreciation and amortisation (1,598) (1,371) (2,687) (1,689) (4,978) (5,473) (6,738) (6,373) (10,257) (7,853) (2,875) (2,855) (1,122) (1,066) 
Including depreciation and 

amortisation of adjustments to fair 
value - - - - (2,171) (1,479) (3,839) (4,463) (6,930) (5,361) - - - - 

Finance income 415 118 403 226 511 71 166 275 117 84 26,292 428 34 16 
Finance costs (1,608) (293) (171) (164) (1,020) (205) (185) (48) (144) (46) (26,380) (473) (35) (310) 
Income tax expense (3,471) (1,889) (4,252) (1,714) (10,261) (8,258) (5,370) (2,308) (8,629) (4,244) (7,444) (2,523) 31 162 
Including tax effect of depreciation 

and amortisation of adjustments to 
fair value - - - - 434 296 768 892 1,386 1,072 - - - - 

Net foreign exchange gain / (loss) 1,422 209 351 36 2,496 138 1,042 84 4,602 105 1,737 14 (4) - 
Impairment (loss) / reversal of 

impairment 1,439 (22) 8 3 - (478) - - - - (78) 8 78 102 
               
               
Profit for the period 9,051 4,393 17,226 5,823 36,817 31,331 17,103 5,394 27,549 9,483 29,566 11,044 (2,731) (1,488) 
               
               
Profit attributable to the owners of 

the Company 8,384 3,905 11,197 3,785 18,408 12,721 8,979 2,832 13,774 4,741 15,079 11,091 (2,651) (1,363) 
Profit attributable to non-controlling 

interest 667 488 6,029 2,038 18,409 18,610 8,124 2,562 13,775 4,742 14,487 (47) (80) (125) 
               
               
Profit for the period 9,051 4,393 17,226 5,823 36,817 31,331 17,103 5,394 27,549 9,483 29,566 11,044 (2,731) (1,488) 
Other comprehensive income/(loss) 

for the period (10) 26 - - - - - - - - - - - - 
               
               
Total comprehensive income for 

the period 9,041 4,419 17,226 5,823 36,817 31,331 17,103 5,394 27,549 9,483 29,566 11,044 (2,731) (1,488) 
Dividends declared to non-controlling 

interest 177 360 3,691 2,879 37,282 17,117 - - 21,750 - 18,316 - 1 1 
               
               
Net cash inflow/(outflow) from:               
- operating activities 11,232 3,309 19,496 13,116 74,372 25,293 15,860 4,868 47,181 17,861 36,847 (91) 2,814 266 
- investing activities (743) (1,689) (5,296) (4,396) (8,214) (6,667) (3,575) (2,577) (9,082) (3,950) (5,567) (1,296) (2,597) (389) 
- financing activities (4,019) (3,808) (10,547) (8,265) (62,765) (28,832) - (8) (47,000) (3,503) (37,382) (3) 13 99 
               
               
Net cash inflow/(outflow)  6,470 (2,188) 3,653 455 3,393 (10,206) 12,285 2,283 (8,901) 10,408 (6,102) (1,390) 230 (24) 
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37 Subsequent events 

On 27 October 2022 as a part of the Group's treasury risk management activities, the Board of Directors of NAC 
Kazatomprom JSC approved four issues of commercial bonds by the Company for a total amount of USD 200 million. 
Commercial bonds are a source of financing that is an alternative to bank credit lines. The bonds will be placed at 
the trading system of Kazakhstan Stock Exchange JSC (hereinafter - «KASE»). 

The interest rate (coupon) will be fixed for each bond issue and determined as the Secured Overnight Financing Rate 
(SOFR) published on the official website of Federal Reserve Bank of New York 5 (five) business days prior to the 
date of the first auction held for the placement of each issue in the KASE's trading system. 

As of the date of these financial statements, no bonds have been issued. Bonds will be issued and placed as the 
Company needs short-term liquidity. 
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