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BHRIR e MRS EHEIEHE 368,088 951,155

23 SHESmEBEGRAR
—E - FREmRE



H

B R I &

T

/7 -%Hﬂﬁé

HE-Z-_—_FhA=+THIEAEA

1

RAEH
ENELREBARARN(ARR DR -—ANAAREFOATAREARE- NN\~
FRAZEBREAMRIAERRBEREETAR - ARABRMHE - NARFL
A+ =ZBERBAMERZAARAR ([BRFT]) ERLET - AAREMMPF
BEREFELEME IR T RS [ARER ] —EWE -

KN EEA B A Active Dynamic Limited ([ Active Dynamicl) @ N ARIEZEFRAH
SN A B B T JE BR 2 B S sE A 32 2 Active Dynamic ©

ARATREMBATR TXGHA [AEE] c AR XEXHNAREIR -
AEE 2 EFEEHRIESHIL -

mAEE
AEEZTHERARSMBERRDRETEB ORI ZAER AR ([BM]) ES5
EHRAMSEI6 ZEREBEREREEGAMAG ((EEGHMAG ) BMHZE
AR ERFE AN [P RPBRE ] MAER -

ZERRECTRERGAY BRI AR E_T—_—F_A=1+—RHLFEZ
EEMBRE—HE - RERCERTHBBLES BRI A S HER
RAEASREBE T _F=-A=1+-RHAULFEZE2FUBERRMEREEH—
BUMRAATHEEEEAMASRMAR S -_—_FWA— Az MKz e
SRR Z AT RASERT R - EFT BB ([H3] e B M BRELL )
BRI -

BEMBHRELENF R (ETA) HMAMERRER
HREGHERZE165% (BRI ) WME - WFE N BERER 2 PTSEOR
BREGHAERIE37 5 (BRI A) BIEEEH — BITARHNZRAK
FAMBRERN_F-N\FE  BEMBHREERE 1R  FEVHEHRS
—ToTFEFENE ERIE O BARMBMEERF 165
BEPM B0 e BB &R RIS 4158 (BRI A)

SRS REMERAR
Sz eamgs 2



¢;%£%é%ﬁﬁ§w

HE_T-__FhA=1THIEAHEA

2

25

mELEE ()

ARREFCDEH RGN AT HAMEALSED - WiFHAER  FEERL
BUZEREERTHERGAVBRRFAERSBR IR ERAERXTHE
REAMBHREMBBRBEBREATE -

AEEYEEABZEFCHEMEERERZFI BB BREEL - ARECFHIA
HAEZETFBAYBREEN 2FE AR RESPARENI B EHBERE
HRGDHHELLXERUBHRARNBREATE -

RANABAGH BB RIZFTHERAGREYBRRERLRAE THER
REAMEENAE WARRXRFVRFES REEFE 22 RSB HIE -
AR RRER - ERERTEEIINZE M - RREM B RRECELEXHE
R flstz B o

BRREEBREIN  ZEALERTHERGARMBHRERDUATEL(TETD 2
5 e REREEZTHERREVBBRERAE REEZERES M B IRE RLH
BZHANE - ZEMEMEZ R TRAKBEE TR T - —_FFEMBKHRER
ARG BEARR c BHRRAFEERZEMRR S - RFAEELTHERES
MBREEMELTREREBEEEVMHERS LN ([ FEPBREER D RE2HD
BB RERMAC2HER  WER - - —FHRAEMEHRE—O5E -

SHEEHEBMARAR]
R FHRBRE



BE-_T-_—_FHAA=THILXEA

3

TEEH
REEMS  ARBEREBEARBEADEBEM  KEUATLABE_T_—F
AA=TBIERER - ) 2HEBHE

ﬁnﬂlﬂﬁﬁﬁﬁ
EHERL - BEMEES R AN RAESRRZ Az EmEsRHge -
aﬁﬁ&@ﬂ%ﬂﬁi"% °

- RELEARLAHABE(ERCHAEEDRESE  ARRBLETFLEH
EERE -

- HeRREEIEERRACEXMBERREERAVEZXZIMZIHEL
AR -

EERBESE
—  BIEZE  BRVEERARSEEEE R

—  RmRESH - BgLBERNERE -

- B ARhsRARRESERBRODARAR(DRRGS D EEELE
Z RS TR MR

LS RERBR
ZEZZFhE

A
®
#

26

UH_I



PR R 2

HE_T-__FhA=1THIEAHEA

3 2¥ERME)
BAERENE
- BERABFZIMEELTES -

S5 B LB TR BRARFIE « FEBE - 3718 R A R (@ BE R
B - BUE - 478 R A BRI T o FBMARMEUBRETREBA
REE (BIEME  BERRENE  BUE - MENE  BEREET IS W
W SRR  ATBIACR - B AR R RITHE ) TR
AEBHELE  REAREHTRBENIIEE  MRERENFIBEALE
BEES -

EBOBREECRARBEREZMBEE XK BEIEREHEZRAFER
ARMEEARAZEREERAREERI - S BABEREAKEBERZM
BRE  HEBOPFEREE CERNRRKBRATEERI -

SHULHEBERAT
21 - cramus




REIR RS MR R R M E

BHE_T-__FhA=1THIEAEA

3 SEEHE)
EBoE

T

TRENAEBAONEBEE T - —_FR_Z_—FAA=THIEREAZDHEE

%o

BEZZ_FAA=+THILEAEAR (REEFER)

SREEAE ARRAYSE
RELR
R0 ENOR it RER
BERRE  REME  SHBR #H
THR T#7T Thn Thn
U
HgzR 14577 918141 6725 940,049 18,434 7662 (20,010) 186 - 94025
ABH - - - - 1188 - 3795 15,683 - 1568
1517 o141 675 940049 2532 7662 (115 15869 - 955018
TRBAHAS BT AR
RR#HEH 14100 250419 1550 266,108 (11,001) (1906)  (43449)  (62,446) (1.997) 195,665
ABEE 32652 910831 546201 209165 1666197 82311 28,881,160
bk Ll 4377166 67,614 135 127385 20234 - 4579510
AR - 120 69 81 276 - 276

AENE
MpzP 1100 846805 11348 8927 16580 8,529 18766 43875 - R
AEH - - - - 2,97 - 4205 27,182 - 27,182
1100 846805 1343 869257 305 859 20091 71087 - 3
ERBAHAS BE AR
RE#EEA 0716 179412 6139 196,265 6078) 7700 (2815 (56,599) 237 140
A5RE BABAIG 1723362 881685 410306 3024443 126026 28566888
BEL 2995206 161,443 10450 6513 248,406 - 3243642
EARL - 1802 1817 1740 5359 - 5359
SHFLEREBBRA 28
:2:f¢¢%ﬁ¢



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

T

3 SEERGE)
HRARAEZENBHASERBERBB OB CEERAR  BREEBHFEL
BHELEE REZLERXAAEEREAREMSRIRG - FXE27] 2R
RBEXB T EEBI B EERERABRRENE -

FiEE : BRI BREREBY ER MR REN Y S ER 2 W ERE 2 RIS -

4 EBIRAK
BZhRB=+HIAEA
=== —E-—%F
(REEXR) (REE]|Z)
FHT T
BIRAN(BEESEHE)
— H - TENREMET 79,226 85,347
— EREEFURIRETEIH R 474 514
79,700 85,861
5 @ERAK
BZhB=+HIAEA
—E-= —E—F
(REEXR) (REETZ)
FHxT T
B —2REREZAERAX 17,675 17,675
HEaBEziBEMAX 363 516
18,038 18,191

SREEBENE
29 T Tiiun

LEgN
=



REIR RS MR R R M E

T

BHE_T-__FhA=1THIEAEA

6

BR B4 A1 2
HAPOBR BEATE FI BB A T &8 -

BEAA=+THILAEA

—E_-_ —E-—F
(REER) (REEEZ)
FET FHT
FREEENE 13,826 17,424
Bi1E
BEhRA=1+HILAEA
— - —E-—F
(REBER) (REEFEZ)
FEx FHT
BNEAFRIE
BEBEFEH 34,257 35,173
RAERIE -
SBPIET S i (988) (2,553)

33,269 32,620

BE-T-__FAA=ZTHLREAR EANEHEEHE166%(ZF=_—F
NA=1H :16.5%) LR ERBOE AT REE - EARE —FKREMEFEH
MEHEREBREBZMBARRIN -

FRUMBRAMES  B2ASBTHNRRTUENIR8.26% MR KM - R TER
T0)68 MIHZ 16.5% BT R B -

BE_Z-__FAA=TRHILNER BFIASHARDEHE12% (T - —
FAA=TH 12%) LARERB G M TR -

AL EREBMARAR
:%t\zfiqnﬁﬂ%ﬁi 3[]



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

T

8 KR
BERBE TR _Z_-FAA=TRLANEAAZTKTHERE

BE_Z-_FAA=+AHINEALEIE MRS EEMBERE 2 RS -

9 BREFN
BEhRA=1+HLAREA
—m—— —
(REEER)
A4l
SREART 0.0105 0.0143
SREE BT 0.0105 0.0143
31 SHESmEBEGRAR
—E - FREmRE



REIR RS MR R R M E

BHE_T-__FhA=1THIEAEA

T

9 BRERNE)
(a) SRELERF
9 R B 7R 2 ) LA B 053 U e A 0 B 347 i R P S Bt o

BZEhRA=1+HIAEA
—_E__ — T

=

(REER) (REEEZ)
FHxT FHET
B E F 1,823 2478

BEAA=THLEAEA

—E_C

(REER)
T FEaE 13,614,480,666  13,614,480,666
NAJHE [l AT R B SRR N 39 2 3,750,000,000 3,750,000,000
HESREARFTA RO METLHEE 17,364,480,666  17,364,480,666

(b) EREIFRR
HRBE-ZE - SR ZF-—FAA=THERNEALERTEIINZE
EESERD  REREERNEERELRNESE -

AL EREBMARAR
R FHEBRE 32



REIR RS MR RRME

T

HE_T-__FhA=1THIEAHEA

10

11

33

M- BEKRRE

RZBZZFNA=ZTH  EERAEAEEREEACHEI M EEF I AYE
HERN T —F =A==+ HHEBUGHEMREYEBERNERA BT Z(AE
SREEE - BN EERAFRSTHHAZHERNTHESY  BEEANEEH
BT CFZAC+—HUEFEZFHRARMNEER B -

BN BB EGEASL 24,227,000 TC(HEZZE=-—FLA=THILXEA :
EHA#H35,840,000 BIT) EREMEEMRARER  TEREE 2 WESHRHE
RS

HR - AREBWEBYE - BEMRELH276,0008T(HE-_T-—FhLA=1+H
1E7NE A+ 495,359,000 78 7T) ©

]

)

—Eg-=

hA=+H

(REBH) E@%ﬁ)
Tt BT

EEREE 10,996,683 10,996,683

ReELEN(BERNERFREFESFARS  BHKES  RESKEAAME
EMEARGEVBERRSE) 2HEREES 54 % 3,628,905,000% 7T
7,148,237,000% 7T % 219,541,000/ 87t - B ERENEME  HBERSELAE
Al ECENIEEREBENE  RERTEEN AR AT HEENE -
BIRAEAFEERRABTERRER23%EH 2 RS RETEA - HATBIE RN
F7.29% E7.43% °

SHESmEBEGRAR
R FHRBRE



T

BHE_T-__FhA=1THIEAEA

11

BmE(E)

RZBZZF=A=+—H ARAEZCOHBEBETRETNG - BARESEL
BN (BEAEZFRHEESFRS  BHEERE  RESMBALAHAZEREN
Re¥UMBERKRSE) 2 KESES R L &4,202,300,0008 7T -
11,075,300,000 7 7T % 366,100,000/ 7C c RZE-_—_F=A=+—H ' 27
Bl & ERAEIRAEME -

FEEABEFREEEREERNT

() NRAEFHBEAZR BHFERXH  BHEEEE  RESREALAFABERE
URG¥MBERRE 2 ABARSCEABN 2 A RKEFHEERGB D5
NFA1%ZE15% 1% E8% M3%E10% - AFHEESREREBTEER
R2B%MHH -

(i) EFERFERAEFHBEEFERN—EHIFTRBAKE -

ERETERRNDERBARBLARRRMSERMETE - AARBERTIHR
AILE R - WAl RIR AR B EEAER 2 S ERR -

BRETREELBUEREECZERARI €1 ERE AL MB A EAMATE
FTEHBEAITAIZRARBEZEANEES) -

ARBEEBH AR RRCELBUBETREARKRRERERFMARDIEHR
XFEHEREE - At RMEBRLEEZHERERSR -

SHESREMARAT
Sz eamgs Il



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

T

—=E-C
hB=+H
(REEZR)
FHExT
R MEREBARBEEE AR 1,728 1,763
AMEFBNFRBEHME
ol St —_ET-=
hA=+H =A=+—H
(REEZR) (&= %)
FET FHETT
BB A ﬂZ%%&ﬁ%%A 38,151 25,886
20,886,913 19,429,622
20,925,064 19,455,508
B EE RS (6,752,652) (5,708,180)
14,172,412 13,747,328




REIR RS MR R R M E

BHE_T-__FhA=1THIEAEA

T

13 BEFBNRESHME(F)
HAREFPRNRESREZEBBREESHNT

—E-F —E-_F

hAB=+H =A=+—H

(REER) (& =z)

FHExT T

REEH) 5,708,180 3,973,336
B R 381,781 596,325
FHREERE TR 662,691 1,138,519
RHER 6,752,652 5,708,180

RZEZ—FAAZ+HERZZE-_=F=A=+—H RNEFBANREELMEEA
JEEREE  WIRBTHRESNE([HEBMNE)NIEE6CE 2 FHFELE -
RESEFPAMASBERELFERD  UBRRRUBFRZIMEERHEIE
EpE BTFEEZEERECHEREBEASEEREEN ZREBSBERRER
FBEMEERE  BEASEBE —HIRETEFNEEMARLRETRESREE
ZRAIEHIBE -

RZZEZZFhAA=Z+HE  FAARESCEFRHERZERRZERIFESS
M{EX A25,143,996,0008 L (ZE==F = A =+—H : #30,895,665,000/&
) e RYERERR2EEFESF %ﬁ2190232000;%ﬁ(:;?::¢5ﬂ
=+—H : £2,395,699,000/87T) HHIREEFFIREUEFRITER

ARREERR  ENRIFSHBEZRHFHELER RO ML HRER - RUE
KEATFPRNRESZRE ZRE DT -

AL EREBMARAR
R FHEBRE 35



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

14

31

B 5 K H B KR

T

—E-— —T-_F

hA=+H =A=t+—8

(REBER) (fR2E%)

FHx FHBT

RESBBRBEAELEHRUER 32,827 36,089
REBERBE LB HRBEER 8,650 7,178
Hip R « 514 RIBEMFIA 17,586 25,069
59,063 68,336

RETEBRED B 2E S BERAR

—Eg-

AB=tH

(RBER)
FTERT

ERZHAFEBBRELZE SRR

—E-F
=A=+—H
(f&&%)
FHET

—HeRF 7,732 299
— B8R 14,731 23,793
—RBERRFE 126 137
22,589 24,229

HEANRFGABREBBRELEZE SHEBER -
— HEERm 5,370 7,980

RENTEBERESBREEZE FRIERR
— EIBEBRY 5,329 4,341
B 5 REYRFEE - MK EERE 33,288 36,550
W B RME (461) (461)
B S REUIRZERE MK EERER 32,827 36,089

EHESHREBEE
T HIR

e

LEgN
=



REIR RS MR R R M E

T

BHE_T-__FhA=1THIEAEA

14

BEERHEHMEVRMR(E)

REEEMBRES B 2ES BURM ()
FFRBEEESEREEFR AN AHE—EMBAREN  MPEEOXSE
HEZEUERNARZZARHE-—BRNEN - FEREEP 28 5 BUERHRN
BERRLEAY  EEERE ARABRARLEFREEERYERE L
B B S AR R A E RS R -

EER B RIBREERETPZEIRRERDBRRBDEE - THHR
TEHA BRSNS HIRR —FAES -

AEERTRENECRARFRE - WRNBEEEE HWUER - BHB%
SEFERARAESE ERETNERE P RAERDNER  TRES
T IR SR -

ARBEERES ERBHFIYEAORS RETWEARCEV SRR RS
ZEBUHEER  REOTUARESE  HUERBERETRRBOIBEIEZ R
AR BRI DA

REBEERBES B 2E S BERM
TEE - RETHEHERBYOEEF0AFTHEER - ATARKREHRZES
FEM R TR DA

—E_-— —E-_F
hB=+H =ZA=+—H
(REEXR) (B2=%)

T AT

0&30H 4,307 7,046
31E£60H 537 31
61 £290H 725 123
90 B M F 26,482 23,379
32,051 30,579

W EERE (23,401) (23,401)
8,650 7,178

SFLLREBERAR
R FHEBRE 38



REIR RS MR RRME

T

HE_T-__FhA=1THIEAHEA

15

16

39

REFRFAZRERRITAR

K%@%*T%@%%ﬁ*ﬁiT%%ﬁ NEERBFLBEANEE  RE
TREZ-REEBETEEZRPIE - AEEHUSEXFPHREANBR/RDE
ERTREFPHAZRE RIRTTHER IMw@ﬁLﬁw@%ﬁ%ﬁ§HZ%%
AR (M EE16) - MEURNBREGEEMBARRNRAKRE - RARAEERER
BHDKEZHMAFETPHRAEZIMBRA AW EREFP KA EMBLRXMBAE
LEE - REBEEBEHESNEFZHRBPERIIATESRBE (FRPFR)RA
AEETNSEARRET P RBEABITEMBEL

B REMENSIRR
=B —E-—
NB=+H =—A=+—H
(REER) (#e==%)
FHT F&T
RESRBRELIECEIRNERER 2,144,230 575,981
REBERBESBECESENERER 33,968 17,081
HtENRRRETER 120,016 115,185
2,298,214 708,247

SHESmEBEGRAR
R FHRBRE



REIR RS MR R R M E

T

BHE_T-__FhA=1THIEAEA

16

ESRAEMEBENERR(E)
RETHMRES B 2E R EARR

—E-C-H& —E-_F
hB=+B =A=+—8~

(RAEFE) (EB)
FHT FAT

EHFXHAREBBREEL 2 EHENEN

—BeRF 325,602 276,148
- REERF 1,802,866 284,978
2,128,468 561,126

EREERE 4,688 10

HEEHNRHREEBBRELY
2o EAERR
CE 10,657 14,436

RENTREHEERBREELE Y
B SRR
— PEVEE MRS 417 409

2,144,230 575,981

EFRHGELEESRNEFANRSAHE —AMBRERN  MPEEOX5E
HEZENERANENRZ S BRE—BRERN -

ARBEFERS ERBHFIEAORS RESWEARCEM KRR RS
ZEBUHEEAR  RESOTUAREE  QUERERESRRBOBZEZEN
AR BRER DA

AL EREBMARAR
R FHEBRE 4[]



REIR RS MR RRME

T

HE_T-__FhA=1THIEAHEA

16

41

ES REMBNIRK(E)
REBERERD B2 ESELRR
AT ARBERRZEHRENRRER I :

—E_-_ —=E-—

hA=+tH =A=+—H

(REERK) (1R ER)

T AT

0Z30H 3,746 15,507
31E60H 128 1,119
61290H 149 401
Q0B E 29,945 54
33,968 17,081

RZZEZZFRLA=TH BHENERBREENERS LR S/ HEERRY
1,538,462,000 8 L (ZE==F = A=+—H : 4552,603,00087T) ' ¥ &KINE
HFRHEANRGURKRFSHEN R EBRREFREL KR © B U I
BEZETLRBIIRITES -

eHEeRmEEFRAA
TR FRHRE



ke

T

ﬁ%%Ajﬁﬁ%WE

R _FNAA=THIAREAR

17 ERRERIE

& Bag 4 (a) 2,749,523 2,804,523
EEARAA (b) 1,190,000 1,190,000

3,939,523 3,994,523
W3k -

(b)

R-BEZ—HFNA=FTER-T-__F=A=+—0 BN RREFEELT2HBLE
BB R E41,010,000,0008 T 2 Ep AERAE - LFFEISE(ZZT=_=_F=A
=+ —H:S5E)HERREFN - E_EF =A==+ HELEREZEF=ZAF(=F
Z=F=A=1+—HBZ%ZA)EE ZERUERER  WZRAERARDIRRLANEE
RERZ EBEMRER - ﬁ%%’ﬁi\’]1739523000/’§7t(_?__¢ A=+—8:%
1,794,523,0007% 70) Bl A E M - LFMEISE(ZFT_ZF=A=+—H:35F)E
RARERERE -

REIZZZFNA=TERZZ__F=A=+—H BHEEERAR(ZFAELLRE
BREAN) ZRERBER - T ERABREREE -

18 RE—RBELQTER
RZZZ_FAA=1TH KA -REERRERDENSNEMBEAERDFR
B ZARAARREEFRBRRFTAZFL TS - EEERBBIER  RFF X
BEE(ZF_—_F=A=+—H: FHNXI5E)FERABERERE -

AL EREBMARAR
R FHEBRE 42



REIR RS MR RRME

T

HE_T-__FhA=1THIEAHEA

19

43

BEBEX
—E-C
NB=tH
(REER)
B H &5 THET )
REZENEAE “ETME-A=1+H P E 250,000 250,000
A=t —EENE-A-1H 158 150,000 150,000
REZRELL —E-ZFRA-TNAH 15E 300,000 300,000
ZERER
700,000 700,000

R-TE-—FANA=Z+BRER-_ZE-_—F=ZA=+—8" &Eﬁﬁﬁﬁﬁﬁ‘fﬁ
FEFRI1SBEEZEEMNRIZ I B2 AR B RAREKE

$$.éﬁﬁﬁ%%L#§%$W%5ﬁﬁﬁﬁ&%f%%ﬁ? &5 METE (I
BR)RA - AEREEFRGRBESIAEEHEEZB@((FESDIE
ﬁ&ﬂﬁ%&ﬁ&%%éﬁ%m% R R ART AR EESE - WAREE
SRL—EAZEEA -

eHEeRmEEFRAA
TR FRHRE



EFEEF%H%TA R 35 R MY &

R _FNAA=THIAREAR

T

20 H|ITEX

:g::
hB=+H
(REER) <£<<<§ff?>
FHT FHBT
HIEKFRITER
— EEMBSERRERETR (a) 215,000 440,000
215,000 440,000
AR THIR NEE
- —FR 215,000 440,000
— —FHETBBWFE - _
215,000 440,000
B pEARBEE Y (215,000) (440,000)

DERIFRBEEZED - -

MEE

(@) RZBEZZFHA=ZTH E¥TSERRERERNURESEPRUZEBEARLD
2,190,232,000 L(ZZ =4 = A =+ — B : #2,395,699,0007% 7T ) & (B & 4
41,795,000 (= ==F = A=+—H : 446,770,000 7T) Z EHEFEIR - IRAHRM -
EEMBEERRERERRFHFANENTNII8ERZ218E(ZE-__F=A=+—8:
#490.93EFE=1.29E )58 °

R-ZZTE-_—_FAA=Z+8  AEBEERETEEL3,350,000,0008 T (===
F=ZHA=+—H : #3,500,000,000 7T) * MAEE A HEESHIETMELTEL A
3,135,000,000F L (ZE-_=—F=A=+—H : #3,060,000,000% 7T ) °

SFLemERFRA
:2:f$¢%ﬁ¢ 44



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

21

45

T

[} &N
“E_CERRB=TH
(REER)
RA%E k2]
T
FREE0.02B T2 LRI
ETE
RZE--—#=f=+-H"
“E-FNA-BR
2y 1) ey o = 24,750,000,000 495,000  24,750,000,000 495,000
BEIRAR:
RZFZZFZA=1-8-
“ECCERA-AR
ZZZFNAZTH 13,614,480,666 272,200  13,614,480,666 272,290
FREB02BTL
T BEARELR
ET
WZE--FZA=+-H"
“Z-"FNA-BR
“E--FARZTH 5,250,000,000 105000  5,250,000,000 105,000
BEIRAR
RZEZZF=fA=+-H"
“E-CERA-AR
“E--FAAZTH 3,750,000,000 75,000  3,750,000,000 75,000

SHLSRmEBEGR
R FHRBRE

2



B 3R I &

G E

BHE_T-__FhA=1THIEAEA

22

EXmRER
AEEEBREEAN  BREBBLEENEBUBREEARKAE  BEAEEE T
BRABAAFHELEARERFEATRE R - REHER LR A A ZFa -

AEBEZERERERE  ((EBFH  BRENRRFEA K- FXBEARE
FREEFRLREEAER —REFPZHERRITER R AREHEE ARG
BEEE  BEERAN(OREBRRE A EDASRELR) REERE - ARF
EETHRIEAER - ERAHRNZ %7 ARAFAEEZEZHRERZK
AR PSR - R EARENTSEREEL FFFEEZRRER

AEBEEREARNRESTZHEBER  BBARRKNERE - BTN - MK
REEBEARBITHEBIBEREER - EMERFNABEELRLERE -

AEEZFZHBAR(ZREMNBRR D AEMRERRE GBI NEEGEM -
RREMBARAETERENES N EBFLPERIETER AT (MRE
BIRATEHRRPE(FMBRERBRANDBETZRBDESRE - RIEEHF RS (B
BER) R ZTREMBLRAAEFERDES AIREEFLEE (MRER)
FRABEZERAREERAGBHESH) B AE TRMAEXECHRABRSRE
Z5%(ABRERE) FIREEMNBEEHAFTESRR  HALXKEE2EE
STERBE -

SHESREMARAT
Sz zamps 46



REIR RS MR RRME

T

HE_T-__FhA=1THIEAHEA

23

4]

RERERE

AEBERKEHEZHEA  ERE BB ELHRETHETZRMES -
EEIHEAAR  ZERPAASEAXZHEMN T —FETFIEZ(ZZ
ZZHFZA=T—H: —FE+F)  HEWASATHEER  MASEEES2R
BRIV ZHEAOWERAHEERA -

RZEZ—FNA=ZFHEZZE-ZF=A=+—H AEERTAIHZLEH
EAHET 2 HRERSERSABEN THHMEIE

=== —E- %

hB=+H =A=+—H

(REBER) (2= %)

FET FHET

—FR 11,162 13,455
—FIEEBBMRF 15 2,203
MEZBIBB=4F - 10
11,177 15,668

AEERZXICHETHES  AEMMAEMERIT LA RERLZEESH
RAHEANE  ARBARZEERA—FAR(ZE_—_F=A=1+—8:
FA)

| B

FRER /A 2 &EREKBEDT

—E-_F

=A=+—H

(EF )
T

REAEER 265 530

EHESHREBEE
T HIR

e

LEgN
=



ik

B 3R I &

BLESS

HE-Z-_—_FhA=+THIEAEA

24 LURODBEVRINZRS

RIZZENFRNALARAZRAEBREFT SR S —HFXANAER - R
Z—=F\AZTRBTZARRBRREFRE - AAFRRELERA—IEH
BT & (ARt &) -

BREBEERARARHEARER ZEE  LRSEEFLTE - 2B -
B - BN, IR AR o REELBREZER - ARREERAMEMESH
AREFHERZ2BERER TRBE -

REBREFEREZBREAIANAREEFREENBEELEBREZN SR
IR Z R R AR - R KRG - (W AEBBRERAART
ZBEREBLA TATERNEKRZBEBIGNE  RMARFEETRAZRBIER
EEITEBRERN B AER 2 RBGH R SITEBEREN S AR ABRE L&
REHIR -

RTEAR BB AT 8 R AR RRMN 2 A E B AT 8 2 B BB U T
ATRTZARABRMNAE  EATSEBARRANKAAHREMERTRN 2
10% ° FEFTH 10% R - RIFEBEFT B AR BRA 2 TR E BB RES S
ZEFEERMZBERES TG FEER - AR A ARG BIRIE T EAT I
10%R#E - ABEF T SBEBNMERRIERRAARREEITRN Z10% °
AT EEHRAER - ERRBARRMRAENEMBREBIRE ZBRE(R
EZEREMEE ZHEKERTE  EEERCRRZBRE) AEITEZE
BB TEFTEER °

AL EREBMARAR
R FHEBRE 48



Bt 75 R ==

24 DROHBRERINZXRS ()

RARBBRRAE - ARREZRAAFHEEZ2HBERLBR10%RHIZHE
P o FHULIERT - ARRBAARRBRRFEBL - PRI ATLERERE
BEZFELEREZ -RBER B TROBEREZHE REK - AZEFELHE
EROBRE BN LA BBRE 2 GFMAEIZENZHA - EREBKR
R B TR OERRITREZ A RITEBRERREARRBARAZEMNEAMLE
Bt BERHERRITREZAARITEBIRERTER T THITZARARND
B TREBARRTRERITIRG Z30% © MiRERBIRER 8 KA QB PR
MR EMBRER SR LB EER L RE - QISR BB -

AR

HE_T-__FhA=1THIEAHEA

BRIFRBRAGEAR R RRAME (Z2EERABEABRILBERR) - AR
AR TE DB ZBRBERBEZ2EE 2D AR T (RAE
BT)%20E 2BRESE RGR  RMEM12EARBEA - EREBRESS
RARBRMZEMEMBRESFBETESEE ZBRE(BRCITERRT
E2BIRE) BITERERTRE FETZARRRM AL - TSBEBILERAH
ARRIBBETEMDZ1% -

BREARTE 2 HREEARARRHFETE - ZBRSEARK LERE R H
FEET10FAER  ITEBERBITAEZRN AR B NEH B HFIE Z E AR

SHRLREBERAT
19 =" iiuse




EFEEF%HH@EA F 55 2% By &

BHE_T-__FhA=1THIEAEA

T

24 DRORBERINZXRE ()
RERBETERETETZARABRMRBBETSERUATESE  ()AR
BORFEHAMEESBARZMBERARTIH ZEARERATWTE ()ZIS
ARBROREZEREH AN AEEXAETABRERZAAERRRTE ZEA®R
EXRARFHRTE &) ARBRNRBELHARZEE - BEESHARRE
ERN2EERE LIERNBIRER 2 RBIFHE -

HE_Z-_FR-Z--FAA=THIHE  AATAERBEERESIE
R WARTTR - ERMRE 2 BAE -

25 BEABELRS
() FEEEAEMS
IEERAEME  BREABNIEBNARREZZZEMENT

BZAA=1+HIEAEA

—E-F —E—F

(REBER) (RE&EEZ)

FET FH T

e MEMBEF 26,877 22,687
REHFURRGT 812 3k 45 45
26,922 22,732

TEERABMERBT AMT4PTEE [BITRA] -

AL EREBMARAR
R FHEBRE 5[]



REIR RS MR RRME

HE_T-__FhA=1THIEAHEA

25 BEABELIRE(E

T

(b) BRAREZTHEAGSMBHRRAMBI AREXS RESRD - KH

B 2REBETIINERRESIRBERS -

BEREH/HE

E hA= +H¢Aﬂﬁ

RERFRRGE (M)

EREE(HEE2)
Bt (i 2)
WEARZEERBEA
SHEHBERAT (WiL3)
eMEREERAR (MF3)
Sincere Watch (Hong Kong)

Limited (Ffz£4)
TRELL

BOMEERIBR,
(Mi&Es)

Mo

I ON
BRRECHER
MEBA
I ON
BRRELHER
EEON
BRRECHER
MBIBA
ETION
MBFX
3:3-L/ON
3:3-C0N

L ION

BRE L RRS R

EITE’ Clika
LN NS

FESHRL K

FHREDRI RIS E

174 446
29,954 45,799
519 782

13 53
18,661 23,752
285 202

= 34
11,443 21,367
492 492
222 222

= 10

120 20
957 549
16,284 20,656
139 -
100 92

1. FHRRASRRE  HERERIHABERNARRANA—Z_ZFNA—RZA

o

2. FHRRASRBRE HERERIFABRNARRBNA—Z_EFNAA-+T—H

/N i

3. FAELLIHASNERBERATRSHEREFRRR 2 EBEMES -

4. RBAREMERRS -

5. 2| 3z 1% % 4 & REF Holdings Limited 2 3% J% B& & ©

Holdings Limited = f# & & @A 7] °

SHESmEBEGRAR
51 - FRHRE

BYH KRB R QR AREF



BE_Z_—F#AA=1THLEAEA

26

WEHESEE

N-ZZT-—F+A+=08  Active Dynamic Limited ((ZX) A 1) (B TR
R)EREFREEZBNVAEBREBEERE NN\ —FR8E KB F91&2
ZHET B A DAL Az EE((ZER]D - REZBETHE  ZHABERER
AR WD BEITHA » ML B2 s E M - BE%SHHIMH
RAEMBHREAH  ZERNRTN  ZERZFBEERNARARBRAZS =
F+RA-FNAR_E-—F+—HB+HBEZA M-

SFLeMEBBFRAR
—T - —FRHR

el

b2

Dff



R A
BEEREE_T_—_FAA=TRLRNEAAZTHRE (BE_ZE-_—FhA=1H
WERER - &) -

EERERTHRABRES 2BERKE

RZF-_—FAA=1TH BEFNARALEBEEE(EERESZ RBEGRHIFEXV
#R) z Bty - AABRD KEREET A @ REFZRHERIIEXVEFE7 RE8H I
AHGARRRB R EEIAR (BREREFESFLPEEI 2GR E G R
B2 ESSAR) ¢+ 3 (o) IREE T RS R P 5 362 IR7ARC AR IR X Al & e fiit 2 #E st
FRR  HC)REBELMRAREFETESFXHNREETAREBNE AR B MR
ZIERIORRWT ¢

RRARACBITROER -

Ba
RRARKEHAE At REEDL

VN 5 NERS

FRELL - 10,167,205895  3,750,000,000 13,907,205,895 102.15%
(BE1) (Bf3£2)

SHLSREBERAR
53 R FHRBRE



EERERTHAERBS 2BERKE (F)
EARCRITROER (&)
B E -

(1) RZTZ=FHhA=+H KRE10,157,205,895 & i 5 Active Dynamic Limited 3574 + %A Al
mFAEzt ([ FLt )EH -

(2 RZZTZZFHA=1H8  FLLiEiBActive Dynamic Limited 55 2 A 7] 3,750,000,000 % 7] &5 #
BER BT EFARSRABRES0.807 T (A1 FH%) RIE A A F]3,750,000,000 B HTALH
= iE S %4 ££3,000,000,000# T

BEXHEEI  ARBAEMNETHERTRABELESE A ZBMEAMERARNRFHE
EAREEE (CERERBAFRRERPIEXVER) 2ty - RN REEES  HHEX
BRRAEEFAREZ S LA EROIEXVBRBEETRIAMG AR R RE R 2
@mMORR - BRIRRE I R E 0I5 362 RS RRC AZ IR PTl & L M 2 s ROA R

EEBAROKEER ZER
BIEERSBTRABRES 2 BuRAE | —HRBEEI - AR TR E TR
B A B PO FE TS R 4 3T ST (E 2 - B A A A E BR B RITHA B AHBAK
ATHAE MR kA B2 R AR BT : S EFABRITHABL
BB RBARB 1882 T LBMEMRBARTERZRA - TRARBENTE
(SRR -

SFLeMEBBFRAR
—T - —FRHR

el

b4

Dff



FERR
RZB-ZZFAA=1TH  ARRREFALBEEIIEBRRAEFEZIERRE
RM#ER - TIRREMNSEARFRARB D ETRAT 2 BREER AR -

LN e
A ARG LS g REEAL
EARE  AFEE
Actve Dynarmic Limited ~ 10157205895 3750000000 13907205895 102.15%
(B 1)
Wi

(1) Active Dynamic Limited BZZ -2 & N EZH#A - T4+ K Active Dynamic Limited FAZRN A 7] 2 1
HEREXEERESBRITRABREF 2R KR —& -

BEXEBEEN  R-E--FAAZHE  AARLRENERAFADETRAS 2
PR R AR -

BE HEFELALQXFT LTRSS
BE-Z-_FAA=TRALEANEAR  ARAHEEMHBELRMERE  HEXED
ARRRUEA EHRES o

EER
BE-_T-_FAA=ZTRHLHHE AEE-BETEERERSMERAR ([BR
Frl) LR RIS 14 PrE b B AT RI([<FRI)) Z PR ST RIEX »

SHLSREBERAR
55 R FHRBRE



H fth 3 %)

ESETESXB 2BFEESTA
ARBEEHRMLETRAMEIOFH LT ETAERETESRRSOEETA(THREST
Al]) c EARBUEHERR  ARAZBEECER  RENBE_FT__FhA=1
B LA AREETRESTRIPTRE 2 S HER -

BREEE

ERZESHER-RBYFRTERER  BE - RAREEEXERAEHER
MBEREENBZBUFNTESR - BREEGNEIFAR R R XU ELHZ
FIAEA BERZESCREEEEZNARRAZETEE XA E - NEE
7 RREERMBEREE SREFHE_T__FAA=THRLERNEAZRER
% B K e

EEEREH
RIBEETRANE1BSIB) G2 RERTE  EFEHEHHIIWT -

EEnR BEHE

FTHELL MZEZ ZF N A=+ 75 B HSincere Watch (Hong
Kong) Limited (BE2Z AT E MR E AR SiTEERERIE
WITES o

HEREEE RZTEZZFtA—HETREERRMHAERA A (5

REFERETAR) B IERITES -
BEXHEEIN  BEEGRE ETRRE135IBNEETRECEEER -
EEE DD
SHELHMEBERLA
FE
PR

B —E-_-F+—A=+mWmA

AL EREBMARAR
R FHEBRE 55



	封面

	目錄
	公司資料
	財務摘要
	管理層討論及分析
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	中期簡明綜合財務報表附註
	其他資料

