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KPa-BM Holdings Limited | Interim Report 2022

Exg((Esg))

HITES

TRtk E (E)
BRRKE (TTHAAK)

BYFHTES
RARTRL

MERETE
BRI LT

BERERY
RES LA ()
A8 %
B+
REZEY
SRR L (R
RESu+
AR S
FMWEEE
PR ()
RES L+
Bt
DNEWE
PR

FERT

FELBESRTARAQA

BB
SRRNEFIHR
EL 47T KE101E

TEIERTT
EBNE
BRI A E
1FE2118



REGISTERED OFFICE

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWRD AN

BACKGROUND, RECENT DEVELOPMENT AND
OUTLOOK

KPa-BM Holdings Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) are principally engaged in (i) provision of
structural engineering works with a focus on design and build
projects in Hong Kong; (ii) supply of building material products
together with installation services of such products in Hong Kong;
and (iii) trading of building material products predominately in Hong
Kong.

The revenue has been slightly increased by 29.3 million as the
progress of our major projects sped up for the six months ended 30
September 2022 (the "Period”). After 30 years of development, the
Group has built up reputation and technical capability and expanded
its capacity, we have been able to tap into a market segment of
higher entry threshold and secure larger scale projects from public
service operators, governmental bodies, and real estate developers.
The construction market has been relatively steady in the past few
years as the HKSAR Government’s implementation of Long Term
Housing Strategy and infrastructural development.

After the fifth wave of community outbreak of COVID-19 in Hong
Kong became stable, the HKSAR Government has launched a
progress plan of relaxing the regulation on infection control, the
society confidence in the future economy has been improved. The
Chief Executive of the HKSAR Government proposed six major
transport infrastructure projects in the 2022 Policy Address to drive
and support future development of Hong Kong. Accordingly, we
expect that there will be a steady flow of construction contracts from
the public sector in the coming years.

On the other hand, the global financial market is facing complex and
challenging situation, the inflation in energy and commodity price
together with increase in interest rate has added burden on the
operation cost to the business. The Group will maintain a prudent
approach in its project bidding and cost budgeting to safeguard its
profitability amidst the present market uncertainties.

The Group’s value of outstanding contracts on hand as at 30
September 2022 amounted to approximately HK$988 million, while
another relatively sizeable project for facade works for an office
building redevelopment in Central with contract sum of over HK$200
million was awarded to the Group in November 2022.

Looking ahead, the Group will continue to explore new opportunities
that are beneficial to the Group and our shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FINANCIAL REVIEW
Revenue

The Group's revenue amounted to approximately HK$292.6 million
for the Period as compared to approximately HK$263.3 million for six
months ended 30 September 2021 (the “Previous Period”),
representing an increase of approximately HK$29.3 million or 11.1%.
Such increase was because the progress of the key projects was
favorable.

Cost of Revenue and Gross Profit

The Group’s cost of revenue mainly comprised material and
processing charges and subcontracting charges; the increase in cost
of revenue was mainly because of the increase in revenue recognised
for the Period. Despite some substantially completed projects of
which the gross profit margin is lower due to prolongation of
projects, the Group was able to maintain the gross profit margin of
other projects in progress as expected by negotiation with customers
on compensation for certain variation works during the Period. The
Group achieved an overall gross profit margin of approximately
15.8% for the Period as compared to approximately 16.5% for the
Previous Period, the decrease was considered to be reasonable based
on the combined effect of the above reasons. Notwithstanding that,
the Group’s gross profit for the Period was still increased by
approximately HK$3.0 million mainly attributable to the increase in
revenue as mentioned before.

Administrative and Other Operating Expenses

Administrative and other operating expenses primarily consisted of
staff costs, depreciation expenses on right-of-use assets, and legal
and other professional fees. Administrative and other operating
expenses of the Group were approximately HK$20.0 million for the
Period and relatively stable as compared to the Previous Period.

Finance Costs

For the Period, the Group’s finance costs were approximately HK$0.6
million and remained stable as compared to approximately HK$0.7
million for the Previous Period. Finance costs for the Period mainly
comprised interest on bank borrowings and interest costs of lease of
right-to-use assets.

Income Tax Expense

Income tax expense of the Group amounted to approximately HK$4.6
million for the Period, representing an increase of approximately
HK$0.4 million as compared to HK$4.2 million the Previous Period.
However, the effective tax rate for the Period is 16.1% which is
lower than Previous Period of 17.7% because the government
subsidies of approximately HK$2.1 million in the Period is
non-taxable.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEERB®E DM (E)

Profit for the Period

The Group's profit for the Period increased by approximately HK$3.9
million, which was mainly attributable to the increase in gross profit
of approximately HK$3.0 million and government subsidies of
approximately HK$2.1 million were received during the Period.

Liquidity, Financial Resources and Capital Structure

2 5 i g A

AEBNARAE Z)ENIE 3988 BT
DEEHRAMEENEMO3.08EET
KRBT R #2. 1B S BTTATEL ©

/)lbibﬁﬁ N ,\ji‘kﬁlﬁﬁﬁﬂxmn%

As at As at
30 September 31 March
2022 2022
N N-ZE—=
hB=+H =ZA=+—H
(Unaudited) (Audited)
CREER) (T Z)
HK$'000 HK$'000
FET THET
Current assets MENEE 509,696 374,996
Current liabilities mEBE 269,096 148,501
Current ratio ThEh R 1.9 2.5

During the six months ended 30 September 2022, the Group
financed its operations by its internal resources and banking facilities.
As at 30 September 2022, the Group had net current assets of
approximately HK$240.6 million (31 March 2022: approximately
HK$226.5 million), including cash and bank balances of
approximately HK$107.3 million (31 March 2022: approximately
HK$105.4 million). The Group’s current ratio as at 30 September
2022 was approximately 1.9 times (31 March 2022: approximately
2.5 times).

As at 30 September 2022, the Group had a total available banking
and other facilities of approximately HK$245.0 million (31 March
2022: approximately 245.0 million).

There has been no change in capital structure of the Company since
31 March 2022. As at 30 September 2022, the equity amounted to
approximately HK$260.0 million (31 March 2022: approximately
HK$247.4 million).

Gearing Ratio

The gearing ratio is calculated as total debt to equity. Total debts
include lease liabilities and bank borrowings of the Group. Equity
represents total equity of the Group.

The gearing ratio of the Group as at 30 September 2022 was 20.2%
(31 March 2022: approximately 6.6%) as the Group has borrowed
short-term loans from bank to settle the material cost of the key
projects. The Group’s liabilities included lease liabilities arising from
adoption of HKFRS16 Leases and bank borrowings as at 30
September 2022 and 31 March 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

FOREIGN CURRENCY EXPOSURE AND TREASURY
POLICY

Most of the Group’s business transactions, assets and liabilities are
denominated in Hong Kong Dollars, United States Dollars, Pound
Sterling, Euro and Renminbi. It is the Group’s treasury policy to
manage its foreign currency exposure whenever its financial impact is
material to the Group and will closely monitor its foreign exchange
position. During the Period, the Group did not engage in any hedging
activities.

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the Period. The Group strives to reduce exposure
to credit risk by performing ongoing credit assessments and
evaluations of the financial status of its customers. To manage
liquidity risk, the Board closely monitors the Group’s liquidity position
to ensure that the liquidity structure of the Group's assets, liabilities
and other commitments can meet its funding requirements from time
to time.

PLEDGE OF ASSETS

As at 30 September 2022, the Group have bank borrowings of
approximately 41.6 million (as at 31 March 2022: 2.5 million) and
banking facilities are unsecured as at 30 September 2022 (31 March
2022: nil).

As at 30 September 2022, the Group did not have any pledged
deposit (31 March 2022: nil).

SIGNIFICANT INVESTMENTS

Other than the investments in its subsidiaries, the Group did not hold
any significant investments during the Period.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not acquire nor dispose any subsidiaries during the
Period.

CONTINGENT LIABILITIES

As at 30 September 2022, the Group did not have any significant
contingent liabilities.
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MANAGEVENT DISCUSSION AND ANALYSIS (CONTINUED)
BEERB®E DM (E)

INTERIM DIVIDEND

The Board did not recommend a payment of an interim dividend for
the six months ended 30 September 2022 (six months ended 30
September 2021: nil).

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2022, the Group had 178 staff members (31
March 2022: 164). The total employee benefit expenses for the six
months ended 30 September 2022 (including Directors’ emoluments,
salaries to staff and other staff benefits included provident fund
contributions, medical insurance coverage and other staff benefits)
was approximately HK$23.3 million. The Group determines the salary
of its employees mainly based on each employee’s qualifications,
relevant experience, position and seniority. The Group conducts
annual review on salary increase, discretionary bonuses and
promotions based on the performance of each employee.

During the six months ended 30 September 2022, the Group has not
experienced any significant problems with its employees due to
labour disputes nor has it experienced any difficulty in the
recruitment and retention of experienced staff. The Group maintains
a good relationship with its employees.

EVENTS AFTER THE REPORTING PERIOD

No event has occurred after 30 September 2022 and up to the date
of this report which would have a material effect on the Group

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATIONS

As at 30 September 2022, the interests or short positions of the
Directors and chief executive in the share of the Company (the
“Shares”), underlying Shares and debentures of the Company or any
of its associated corporations which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO”) (including interests which they
were taken or deemed to have under such provisions of the SFO) or
were required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or were required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(the "Model Code”) as set out in Appendix 10 of the Listing Rules to
be notified to the Company and the Stock Exchange were as follows:
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Long Positions In Shares of the Company

(a)

(b)

Interest in the shares of the Company

MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
EERB®mE DM (E)

RAERTRBZHFR
(@) RARARG < EZD

Percentage of the
issued share

Number of issued capital of the
Director Capacity/Nature of interest ordinary shares Company
LSRN
= £ 2 BITIRA
=3 B RERME ZBEREA ZEZHK
Mr. Wai Yat Kin Corporate interest 369,000,000 61.5%
ERARSE N
Beneficial owner 31,850,000 5.3%
EnlEAA
Interests held jointly 33,570,000 5.6%
HEHE 2 ER
Mr. Yip Pak Hung Corporate interest 369,000,000 61.5%
g spi e NERER
Beneficial owner 33,570,000 5.6%
EnEAA
Interests held jointly 31,850,000 5.3%
HEFE 2 ER
Interest in the shares of an associated corporation (b) RIFEEE R G2 s

Name of associated corporation:
Success Wing Investments Limited

HABEE A
BRERERRAT
Percentage of the
issued share
Number of issued capital of the
Director Capacity/Nature of interest ordinary shares Company
LERAYN|
28T BBITRA
= B ntE HEBERHAE PA=E >
Mr. Wai Yat Kin Beneficial owner 12,182 33.01%
EHESESE BEEEAA
Interests held jointly 20,789 56.34%
HERE 2R
Mr. Yip Pak Hung Beneficial owner 12,182 33.01%
S aa BEEEAA
Interests held jointly 20,789 56.34%
HRAFHA =R
EriEREBERZA —E - FhERs
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEERB®E DM (E)

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 September 2022, the register of substantial shareholders
maintained by the Company pursuant to Section 336 of the SFO
shows that, other than the interests disclosed above in respect of a
Director, the following shareholders had notified the Company of
relevant interests in the issued share capital of the Company:

TERRRADARG RABRK
HzEBER KR

RIE-_FAA=Z1TH BARQRAIREE
HENEEIETFE3B6KETFEZEEMBER
R BRUAEMFEEREEES 2w
WTBREEME ARG RARREETRA
2 HEEER

Long positions e
Ordinary shares of the Company KR EEZEE R
Percentage of the
issued share
Number of issued capital of the
Name of shareholder Capacity/Nature of interest ordinary shares Company
=R
28T BBITRA
BRREB HAH B RnME EBERHAE PA=E
Success Wing Investments Limited Beneficial owner 369,000,000 61.5%
AR ERRAE BEREAA
Ms. Lam Suk Lan Bonnie Interest of spouse 434,420,000 72.4%
MR R T fe B
Ms. Wu Janet Interest of spouse 434,420,000 72.4%
T+ B R
Mr. Lui Bun Yuen Danny Corporate interest 369,000,000 61.5%
= anR e NEltER
Interests held jointly 65,420,000 10.9%
HERE 2R

Save as disclosed above, as at 30 September 2022, no other persons
had any interests or short positions in the shares or underlying shares
of the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO, or otherwise notified to
the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

SHARE OPTION SCHEME

The share option scheme was adopted by the Company on 22
September 2015 (the “Share Option Scheme”). Unless otherwise
cancelled or amended, the Share Option Scheme will remain in force
for a period of 10 years from the date of its adoption. As at 30
September 2022, no share option was outstanding under the Share
Option Scheme. During the Period, no share option has been granted
by the Company under the Share Option Scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SHARES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the listed shares of the Company during the Period.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix 10 of
the Listing Rules as the code of conduct for dealing in securities of
the Company by the Directors (the “Required Standard of Dealings”).

Having made specific enquiries of all the Directors, each of them
have confirmed that they have compiled with the Required Standard
of Dealings throughout the Period and to the date of this report.

DIRECTORS’/CONTROLLING SHAREHOLDERS’
INTEREST IN TRANSACTIONS, ARRANGEMENTS
AND CONTRACTS

Save for the related party transactions disclosed in note 16 to the
interim financial statements, no transactions, arrangements or
contracts of significance to which the Company or any of its
subsidiaries, or holding company was a party and in which a Director
or controlling Shareholder, or an entity connected with a Director or
controlling Shareholder, had a material interests, whether directly or
indirectly, subsisted during or at the end of the Period.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to maintaining a high standard of
corporate governance practices. It met all the code provisions of the
Corporate Governance Code set out in Appendix 14 of the Listing
Rules during the Period. The Company will continue to review its
corporate governance practices in order to enhance its corporate
governance standard, to comply with the increasingly tightened
regulatory requirements and to meet the rising expectations of
shareholders and investors. In accordance to the requirements of the
Listing Rules, the Company has established an audit committee, a
remuneration committee and a nomination committee with specific
written terms of reference.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEEBN@ KD (E)

COMPETING INTEREST

None of the Directors, substantial shareholders of the Company and
their respective associates had engaged in a business which competes
or is likely to compete with the business of the Group during the
Period.

AUDIT COMMITTEE

The audit committee of the Company (“Audit Committee”) comprises
three independent non-executive Directors and is chaired by Ms. Lai
Pik Chi Peggy, who has appropriate professional qualifications and
experience as required under Rule 3.10(2) of the Listing Rules. The
Audit Committee has reviewed the unaudited condensed
consolidated financial information of the Group for the Period, and
was of the opinion that such information complied with the
applicable accounting standards and requirements, and that
adequate disclosures have been made.

By order of the Board
KPa-BM Holdings Limited
Yip Pak Hung
Chairman and Executive Director

Hong Kong, 25 November 2022

As at the date of this report, the executive Directors are Mr. Yip Pak
Hung (chairman of the Board) and Mr. Wai Yat Kin and the
independent non-executive Directors are Ms. Lai Pik Chi Peggy,
Mr. Lam Chi Wai, Peter and Dr. Yeung Kit Ming.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

R

ELGEHGESTHABER
HHEGEE2E KA R

Six months ended 30 September

BEAA=tHLAEA

2022 2021
—EC-CF =g
(Unaudited) (Unaudited)
(REERZ) (REgEZ)
HK$'000 HK$'000
FET FAET
Revenue Uz 292,621 263,347
Cost of revenue W 2 B AR (246,253) (219,901)
Gross profit EZ 46,368 43,446
Government subsidies BT 48 B 2,130 -
Other income and gains H A A R Wz 307 860
Marketing and distribution expenses BRSO HERY (121) (109)
Administrative and other operating THEEMEERS
expenses (20,048) (19,731)
Finance costs B 7 B AR (576) (746)
Profit before income tax R FiT 18 B A % A 28,060 23,720
Income tax expense Frig®if X (4,633) (4,200)
Profit for the period BmiaER 23,427 19,520
Other comprehensive income HMAHEMEERE
for the period (1,769) 276
Total comprehensive income HAZEWREAE
for the period 21,658 19,796
HK cents HK cents
Al Al
Earnings per share SREF
Basic and diluted earnings per share & J& B 7K [ i 55 & 7| 3.90 3.25
EHhERERAZIA et L i R
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

@B &5 B Bk R &

As at 30 As at 31
September 2022 March 2022
R-EBE-—F W—_E—-—
AA=+H =A=+—H
Notes (Unaudited) (Audited)
B 7E (REEHEZ) (BEZ)
HK$'000 HK$'000
FHExT FET
ASSETS AND LIABILITIES EERERE
Non-current assets kRBEE
Property, plant and equipment Y BB MR 8 15,405 18,665
Investment properties wEYE 8 4,413 4,941
Goodwill FEES 601 601
Deposits Ze 10 1,773 1,798
Deferred tax assets AT IEE E 1,125 1,125
23,317 27,130
Current assets REBEE
Inventories Ve 19,600 18,231
Contract assets EHMEE 9 185,933 90,733
Trade and other receivables, H 5 N H b W zoE -
deposits and prepayments e REMNFKIEA 10 195,446 157,518
Tax recoverable AJ Y [B] 75 I8 1,404 3,114
Cash and bank balances Ha RIRTT4 107,313 105,400
509,696 374,996
Current liabilities REBEE
Contract liabilities AHBE 9 69,195 27,836
Trade and other payables B 5 Rk EAMENFKIA 11 140,754 110,506
Dividend payable AR B 6 9,000 -
Lease liabilities HEARE 6,969 7,520
Tax payable JE 1~ 54 TH 1,541 100
Bank borrowings RITER 12 41,637 2,539
269,096 148,501
Net current assets REBEEFE 240,600 226,495
Total assets less current liabilities ZAEERAREBERE 263,917 253,625
Non-current liabilities kRBEE
Lease liabilities HEBRE 3,804 6,161
Deferred tax liabilities EERIBEE 90 99
3,894 6,260
Net assets EEFE 260,023 247,365
CAPITAL AND RESERVES EXR#E
Share capital A% A 13 6,000 6,000
Reserves i 254,023 241,365
Total equity EREmE 260,023 247,365

KPa-BM Holdings Limited

Interim Report 2022



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

T = A == N/ Q%-'%
TRRERERZ X
For the six months ended 30 September 2022
BE-B--ENAZTALAEA
Asset
Share Share Merger revaluation Exchange  Retained
capital  premium*  reserve*  reserve*  reserve*  profits* Total
EE
BAx  ROEE* ARG EfREE EIRE REOEF - H
HK$'000  HKS$'000  HKS$'000  HKS$'000  HK$'000  HK$'000  HK$'000
TER TER TET TER TEn TET TER
Six months ended 30 BE-2--FhAR=1H
September 2021 (unaudited) AR (REEH)
At 1 April 2021 RZE--F@NA—H 6,000 33,942 7,437 15,646 298 204,902 268,225
Profit for the period HREF - - - - - 19,520 19,520
Other comprehensive income A2 EKE
for the period - - - - 276 - 276
Total comprehensive income HAZENREE
for the period - - - - 276 19,520 19,796
Transactions with owners: BREANRS
Final dividend in respect BHE_Z-—5H
of 2021 (note 6) KBRS (Hite) - - - - - (33,0000 (33,000
At 30 September 2021 (unaudited) ~ R=E-—EAA=+H
(REER) 6,000 33942 7437 15,646 574 191,422 255,021
Six months ended 30 BE-2-_FRR=+AH
September 2022 (unaudited) IEAEA(REER)
At 1 April 2022 W-E-—FWA—H 6,000 33,942 74317 - 933 199,053 247,365
Profit for the period HREH - - - - - 23,421 23421
Other comprehensive income AR EKE
for the period - - - - (1,769) - (1,769)
Total comprehensive income for the B2 AU A
period - - - - (1,769) 23,427 21,658
Transactions with owners: HEEANR S
Final dividend in respect BR-Z2-_FH
of 2022 (note 6) AR (Hr7t6) - - - - - (9,0000  (9,000)
At 30 September 2022 (unaudited) ~ RZF-ZFHF=1H
(REER) 6,000 33,942 7,431 - (836) 213480 260,023
*  The total of these equity accounts as at 30 September 2021 and 2022 * R Z—FERZEZ_FEAA=THN%ZE

represent “Reserves” in the condensed consolidated statements of financial

position.

EHrERERLQF

-%
AR R A B ONR P [ B Ml -

T _FHhHRE
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
Fﬁ HH = Iﬁ ﬁ ;ﬁ E '13):2

Six months ended 30 September
BERA=THLXEA

2022 2021
—E-= —E-—F
(Unaudited) (Unaudited)
(RBER) (REEZ)
HK$’000 HK$'000
THER FET
Net cash used in operating activities RETHIARESERE (34,843) (14,395)
Cash flows from investing activities RETHZHRERE
Purchase of property, plant and BEVWE BEK
equipment (note 8) &8 (HiEs) (492) (681)
Deposits received from disposal of HEREWEMPIZS
investment properties - 21,612
Interest received 2 B 106 45
Net cash (used in)/generated from RETE (HTH)
investing activities B85 & 758 (386) 20,976
Cash flows from financing activities MEIBH2HERE
Dividends paid (note 6) BB (hit6) - (33,000)
Interest paid on bank borrowings EATERATIE KB A2 (468) (428)
Proceed from bank borrowings HRITHE TAE’JFW%#\ 40,000 30,000
Repayment of bank borrowings BEERITER (902) (30,000)
Payment of principal element of
lease liabilities XNHEARZAEHS (2,456) (2,320)
Payment of interest element of
lease liabilities XNHEEARBRZHERS (108) (318)
Net cash generated from/(used in) BE T B FTE(FrAH) 5
financing activities LFE 36,066 (36,066)
Net increase/(decrease) in cash BERBELEEY
and cash equivalents ®wmn/ Omd) FE 837 (29,485)
Cash and cash equivalents at the HOzEERESEEY
beginning of period 105,400 116,649
Effect of exchange rate changes EXSHRER
on cash and cash equivalents BeEZEYNEE 1,076 217
Cash and cash equivalents at the HRZEAESREASEED
end of period 107,313 87,381
Analysis of the balances of cash ReRBRSEEY
and cash equivalents EER DT
Cash and bank balances He RIRTTHE 107,313 87,381
KPa-BM Holdings Limited | Interim Report 2022



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
BHGERHTBEER N

CORPORATE INFORMATION

KPa-BM Holdings Limited (the “Company"”) was incorporated
as an exempted company in the Cayman Islands with limited
liability on 15 May 2015. The shares of the Company were listed
on the Main Board of the Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The address of its registered office is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands. Its principal place of business is
located at 27/F., The Octagon, 6 Sha Tsui Road, Tsuen Wan,
New Territories, Hong Kong.

The Group, comprising the Company and its subsidiaries, is
principally engaged in (i) provision of structural engineering
works; (i) supply and installation of building material products;
and (iii) trading of building material products.

The Company’'s parent is Success Wing Investments Limited
(“Success Wing"”), a company incorporated in the British Virgin
Islands (“BVI”). In the opinion of the directors, Success Wing is
also the ultimate parent of the Company.

The condensed consolidated financial statements of the Group
for the six months ended 30 September 2022 (the “interim
financial statements”) are unaudited, but have been reviewed
by the audit committee of the Company. These interim financial
statements were approved for issue by the Company’s board of
directors on 25 November 2022.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These interim financial statements have been prepared in
accordance with Hong Kong Accounting Standard (“"HKAS”) 34
'Interim Financial Reporting’ issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA") and the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange.

The interim financial statements do not include all the
information and disclosures required in the annual financial
statements and thereby should be read in conjunction with
the Group's annual financial statements for the year ended 31
March 2022 (“2022 Financial Statements”) which have been
prepared in accordance with the Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA.

The interim financial statements have been prepared under the
historical cost basis except for investment properties which are
measured at fair value. The interim financial statements are
presented in Hong Kong dollars (“HK$"), which is same as the
functional currency of the Company and its major subsidiaries.

The accounting policies applied and methods of computation
used in the preparation of the interim financial statements
are consistent with those used in 2022 Financial Statements,
except for the estimation of income tax using the tax rate that
would be applicable to expected total annual earnings and the
adoption of the new or revised HKFRSs issued by the HKICPA as
set out in note 2.1.

BhERAERZA
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

MG ST 88 BEN K (

2. BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

Adoption of new or revised HKFRSs

2.1 Adoption of new or revised HKFRSs effective on 1
April 2022

The HKICPA has issued the following amendments to
HKFRSs that are first effective for the current accounting
period and relevant to the Group:

Amendments to Reference to the Conceptual
HKFRS 3 (Revised) Framework

Amendments to HKAS 16 Property, Plant and
Equipment — Proceeds
before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract

Amendment to HKFRSs Annual Improvements to
HKFRSs 2018-2020

Amendments to AG 5 Merger Accounting for
(Revised) Common Control
Combination

The new or revised HKFRSs that are effective from 1
April 2022 did not have material impact on the Group’s
accounting policies and did not require retrospective
adjustments.

3. SEGMENT INFORMATION AND REVENUE

(a) The following summary describes the
operations in each of the Group’s reportable
operating segments:

Structural Engineering Works — This segment mainly
engages in the provision of structural engineering works
for public and private sectors in Hong Kong and the Group
mainly acts as a subcontractor.

Supply and Installation of Building Material Products — This
segment engages in supply of building material products
with installation services provided in Hong Kong.

Trading of Building Material Products — This segment mainly
engages in sales of building material products to third-party
customers in Hong Kong, the People’s Republic of China
("PRC") (other than Hong Kong) and overseas.

18 KPa-BM Holdings Limited | Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BHGETHMBERME (&)

3. SEGMENT INFORMATION AND REVENUE 3. ZERER KW @

(Continued)

(a) The following summary describes the () UTAXEES T2 HEE
operations in each of the Group’s reportable DEEE ME | (@)
operating segments: (Continued)

Information regarding the Group’s reporting segments ERAAEERBROoIWZ2ER > B
including the reportable segment revenue, segment profit, AE2FoEkE - oEEN - K=
reconciliation to revenue and profit before income tax are HEMGHEFRDEFM AT ¢
as follows:
Supply and
Installation Trading of
of Building Building
Structural Material Material
Bz Engineering Products Products
Six months ended “E_Z“§hA=1H Works  HERZ# BEE Total
30 September 2022 (unaudited) ERBRAGREER) EBIEIE EVER ENER et
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER
Segment revenue 2 WUz
Sales to external customers HINIEPZHE 264,761 25,560 2,300 292,621
Intersegment sales DEEEE - 77 444 521
264,761 25,637 2,744 293,142
Elimination of intersegment sales BHEOEHREEE (521)
292,621
Segment profit 280 36,375 5,108 1,279 42,762
Corporate and unallocated income PERRFERA 2,437
Corporate and unallocated expenses PERADIERT
- Administrative and other operating - THREMEE
expenses 53 (16,563)
— Finance costs —BBRA (576)
Profit before income tax BrETER AR R 28,060

BEhHhEZERERZA B —EPHRS 19



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BHRGRETHMBERME (&)

3. SEGMENT INFORMATION AND REVENUE 3. HWERKWE @

(Continued)

(a) The following summary describes the Q) ATEAXEEZSIAEHLE
operations in each of the Group’s reportable DEEE ZME (@)
operating segments: (Continued)

Supply and
Installation Trading of
of Building Building
Structural Material Material
BHE Engineering Products Products
Six months ended “E--FNA=1H Works HERLE BB Total
30 September 2021 (unaudited) IEAREAREER) EEIRIE BMER BMER Bt
HK$'000 HK$'000 HK$'000 HK$'000
TAET TER TET TET
Segment revenue ok 16
Sales to external customers HINBEP ZHE 251,352 9,536 2,459 263,347
Intersegment sales HEEEE - - 166 166
251,352 9,536 2,625 263,513
Elimination of intersegment sales HEH D & (166)
263,347
Segment profit 78 7l 37,689 3,994 1,178 42,861
Corporate and unallocated income PERRFERA 860
Corporate and unallocated expenses PERAIERT
— Administrative and other operating —THREMEE
expenses X (19,255)
— Finance costs — B (746)
Profit before income tax RN AR 23,720
During the period, the segment asset had not been HAN AR E2EFRSPTE T - —
presented as there has not been a material change from FEIEIRR AR mE KE T - )]
the 2022 Financial Statements for the reportable segment. 4 251 5 ZREEE o

20 KPa-BM Holdings Limited | Interim Report 2022



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

SEGMENT INFORMATION AND REVENUE 3.
(Continued)

(b) In the following table, revenue from contracts with
customers is disaggregated by major products and service
lines and timing of revenue recognition provided to
the group’s most senior executive management for the
purposes of resource allocation and assessment of segment
performance for the period.

Disaggregation of revenue
Six months ended 30 September (unaudited)

Supply and Installation

Structural Engineering of Building Material
Works Products
GRIRIE HERZXENER
202 2021 222 2021

-“g--F  -E--% CZE-CZE  -E--F
HK$'000 HK$'000 HK$'000 HK$'000
Tén TERL Tin TEL

BRGERBHEKERKE(H)

7 EE R R W E )

(b) RTXRF  BEPAHKZIZHALH
BB R B K &F &I HE M R A
SEESTHRERERHNIZE
%&HE%%&L‘A&H&&T&ﬁEijFﬂﬁﬁﬁ

W 3% 2 5
%jéﬁﬁ T HIEANEA (REF

Trading of Building

Material Products Total
BEENER @t
2022 2021 2022 2021

—E--f -E--f CZE--E  -E--E
HK$'000 HK$'000 HK$'000 HK$000
Tén TEn Tén TEL

Timing of revenue W& BARH

recognition
Point in time REBRS - - - - 2,300 2,459 2,300 2,459
QOver time REEE 264,761 251352 25,560 9,536 - - 290,321 260,888
264,761 251352 25,560 9,536 2,300 2,459 292,621 263,347
PROFIT BEFORE INCOME TAX 4. BRFFBHADRER

Profit before income tax is arrived at after charging the
following:

BRPTSTRATG A B R A T SRR ER

Six months ended 30 September
BEAA=THLAEAR

2022 2021
—E-CF —E-—F
(Unaudited) (Unaudited)
(KRB ER) (REEZ)
HK$'000 HK$'000
TER FET
Depreciation in respect of: BRENTSEZITE
Right-of-use assets included in EREEERERATEN
property, plant and equipment ME - BB R&E
under the following categories:
— Other properties leased forown use —E A E 8 BA&I Y E 2,276 2,225
Other property, plant and equipment E ¥ % - WE M & & 784 1,397
3,060 3,622
Employee benefit expenses BEBAMAX(BREESEHE)
(including directors’ emoluments)
— Salaries, allowances and benefits — %4 « 2L REYFIZH
in kind 22,569 20,924
— Contribution to defined — A E M PR R B3R
contribution retirement plan 721 794
23,290 21,718
BEHhERAER-ZA — T - - FHhERE

21
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

5 B

5.

KPa

-BM Holdings Limited |

BETHMBERKE(E)

INCOME TAX EXPENSE

The amounts of income tax expense in the unaudited condensed
consolidated statement of comprehensive income represents:

5. IEHAX

WA QEREREA 2 ARRER N2 F
CEL Y TR

Six months ended 30 September
BEAA=THILAEA

2022 2021
—E=-= —E-—F
(Unaudited) (Unaudited)
CREER) (CREEEZ)
HK$'000 HK$'000
FET FHET
Current tax for the period HY N BP ER R 1B

- Hong Kong Profits Tax —BHABEAMEH 4,633 4,200

— Other regions of the PRC — B E A @ — (R EFTETR
— Enterprise Income Tax (“EIT") (TTEmEiH]) - -
Total income tax expense FriSHif X 858 4,633 4,200

Hong Kong Profits Tax is calculated at 16.5% (Six months ended
30 September 2021: 16.5%) on the estimated assessable profits
for the period.

EIT arising from other regions of the PRC is calculated at 25%
(Six months ended 30 September 2021: 25%) on the estimated
assessable profits for the period.

DIVIDENDS

The Board does not recommend the payment of any interim
dividend for the six months ended 30 September 2022 (30
September 2021: nil).

The final dividend in respect of the year ended 31 March 2022

amounting to HK$9,000,000 was paid in October 2022 and
recorded as dividend payable as at 30 September 2022.

Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

EARNINGS PER SHARE 7.

The calculation of earnings per share is based on the following
data:

BRGERBHEKERKE(H)

ZRER
SREFTHER LT RESEEE

Six months ended 30 September
BENAA=THILAEA

2022 2021
—E-= —E-—F
(Unaudited) (Unaudited)
(CREER) (CREEEZ)
HK$'000 HK$'000
FET FHET
Earnings BF
Profit for the period attributable to 7N B #E B A FE1G B 7935 7
owners of the Company 23,427 19,520

Number of shares (thousands)

R4 &E(FR)
Weighted average number of ERTEERMETLESH
ordinary share in issue
Weighted average number of BABE BT BRMETFSE
ordinary shares in issue
during the period 600,000 600,000

Diluted earnings per share are same as the basic earnings
per share as there are no dilutive potential ordinary shares in
existence during the current period and prior period.

B ANEARE K £ — MR s LB
TENLTRR REREERNETR
EARBNMER -

EHhERAER-ZA B —EPHRS
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PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTY

During the six months ended 30 September 2022, the Group
used approximately HK$33,000, HK$205,000, HK$171,000,
HK$44,000 and HK$39,000 on acquisition of leasehold
improvement, computer equipment, motor vehicles, office
equipment and furniture and fixture respectively (six months
ended 30 September 2021: approximately HK$189,000,
HK$355,000, HK$122,000, HK$1,000 and HK$14,000
respectively).

The Group has not disposed any of its property, plant and
equipment during the period (six months ended 30 September
2021: nil).

As at 30 September 2022, the Group has not pledged its
leasehold land and buildings to secure the bank borrowings and
banking facilities granted to the Group (31 March 2022: nil).

The investment property was carried at fair value. The fair
value of the investment property as at 30 September 2022 was
approximately HK$4,413,000 (31 March 2022: approximately
HK$4,941,000), which was determined by the Directors by
reference to recent market prices for property in the similar
locations and conditions. The fair value of investment property
as at 30 September 2022 and 31 March 2022 is a level 3
recurring fair value measurement. No fair value gain or loss
arose from remeasurement of the investment property as at
30 September 2022 (six months ended 30 September 2021:
nil). None of the investment property was pledged to banks to
secure for the bank borrowings and banking facilities granted to
the Group.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BRSSP A BEENME (&)

9. CONTRACT ASSETS AND CONTRACT 9. BHNEERGHNERE
LIABILITIES
(a) Contract Assets (a) EHEE
As at As at
30 September 31 March
2022 2022
R-IEZZHF R-E——
hB=+8 =A=+—H
(Unaudited) (Audited)
CREER) (BEIZ)
HK$'000 HK$'000
FET FAET

Contract assets arising from: KEBULTHFEZANEE

— Structural engineering works ~ — &1 T2 Tk 184,304 90,672
- Supply and installation of — R EENER
building material products 3,548 1,660
187,852 92,332
Less: Loss allowance B IE R A (1,919) (1,599)
185,933 90,733
(b) Contract Liabilities (b) EHERE

As at As at
30 September 31 March
2022 2022

i St N—_E—-——
hB=+8 =A=+—8
(Unaudited) (Audited)
(REER) (BT IZ)
HK$'000 HK$'000
F#E T FHET

Contract liabilities arising from:  REBUTHEZAHEE

— Structural engineering works ~ — &5 T2 T/E 66,793 23,577
- Supply and installation of —ERZEENER
building material products 2,402 3,524
- Trading of building material -BEEEMER
products - 735
69,195 27,836

EHh#ERERA A e e L T T

DY
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10. TRADE AND OTHER RECEIVABLES, DEPOSITS

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BHRGRETHMBERME (&)

10.EZREMEKRRIE - BE

AND PREPAYMENTS RFESRIE
As at As at
30 September 31 March
2022 2022

N-ZEBE-ZZF N-—E=-——

hA=+8 =A=+—H
(Unaudited) (Audited)
(REEER) (EFEZ)
HK$'000 HK$'000
FE T THET
Trade receivables (note (a)) B 5 W E (K itE) 79,335 54,910
Less: Loss allowance W EEEE (1,319) (1,064)
Trade receivables, net B 5 EWFIEF8E 78,016 53,846
Retention receivables IR BB & 103,989 84,599
Less: Loss allowance L Es IR R E (2,288) (2,072)
Retention receivables, net (note (b)) FEWIRE & F%8 (H1i£(b)) 101,701 82,527
Other receivables H th i W3R8 3,544 8,560
Deposits b 10,931 2,258
Prepayments B A 3,027 12,125
17,502 22,943
Less: non-current portion-deposits  J& : JERB D —1EE (1,773) (1,798)
195,446 157,518

KPa-BM Holdings Limited

Interim Report 2022



NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BRSSP A BEENME (&)

10. TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (continued)

Notes:

(a) The ageing analysis of the net carrying amount of trade receivables,
based on invoice date, as of the end of the reporting period is as

10.ESREMEBKRE - BE

R FOE )

Hit

(@) HBEREPR BHRUFBEZEEEE
REZHHNKREOMAT :

follow:
As at As at
30 September 31 March
2022 2022
R=-s== R-ZE——F
hA=+H =A=+—H
(Unaudited) (Audited)
(REEK) (EER)
HK$’'000 HK$'000
FET FH&T
0-30 days 0&30H 20,124 27,748
31-60 days 31£60H 5,450 10,585
61-90 days 61E90H 7,306 143
Over 90 days HBiBI0H 45,136 15,370
78,016 53,846

(b) Retention receivables

The retention receivables as of the end of the reporting period are to
be settled, based on the terms and conditions in relation to the release
of the retention monies by customers and taking into account the
status of rectification work, as follows:

(b) EEFRES

BEREHRRNBURESEBREEF
FRRRE & BV IR R 3 8 R B T
EEIRRETTREE - ARBNT

As at As at
30 September 31 March
2022 2022
R-ZE—-— RZZE—_—
hLA=+H —A=+—H
(Unaudited) (Audited)
(RBEX) (B Ex)
HK$’'000 HK$'000
FHT FHET
On demand or within one year BERF—FR 21,513 16,356
After one year or more —FRNEBIB—FE 80,188 66,171
101,701 82,527

Based on the assessment of the directors, no impairment allowance is
necessary for the net retention receivables outstanding at the end of
the of the reporting periods as those balances are from customers with
long business relationship and there has not been a significant change
in their credit quality.

RIFEEZHE AR BEREHRAKREAR
ERMEXBRBENEPZKE  AREZ
ERERIEEREY WHARRE D
R il R E R 2 UL IR B 05 B R (B B

o

EHrERERLQF

=
=
=

—ERHRE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
BHRGRETHMBERME (&)

10. TRADE AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS (continued)

Notes: (Continued)

(c)  Credit policy

In respect of structural engineering and supply and installation of
building material products, the Group usually submits a payment
application for interim payment on a monthly basis. The customer
usually issues an interim payment certificate within one month from
application submission and payment will be settled within another one
month. For trading of building material products, the Group usually
requires customers to pay a deposit in a mutually agreed percentage of
the order amount and grants a credit period of 30 days upon delivery

of products to customers.

11. TRADE AND OTHER PAYABLES

10.EZREMEKRRIE - BE

R A RE @)
Hiat - (&)
(0 EEBXR

HREBIRARHERZKENEMT
FOAKE-RERAZRPHUIM A
BEFE B BRENREXBFER—EA

NELFHRIAES

WK T8RN

BNF - REERRMERME @ AEE—
REREFPEETHENITESREDLL
XEE - YATPRNERRERTI0X

MIEEH -

MNEZRHEMENFE

As at As at

30 September 31 March

2022 2022

NR-—ZE—-— N—_E—-—

hBA=+8 —A=+—8

(Unaudited) (Audited)

(R ER) (BEIZ)

HK$'000 HK$'000

FHExT FHET

Trade payables B 5 ER 08 85,454 67,170

Bill payables e RIE 13,774 -
Trade and bills payables (note (a)) BHERNSEREMNZERE

(Kt it(a)) 99,228 67,170

Retention payables (note (b)) B RE S (KaEm) 34,390 33,984
Receipts in advance, other payables FEUZFRIE - H fb f& (- 18

and accruals K e A
7,136 9,352
140,754 110,506

KPa-BM Holdings Limited

Interim Report 2022



11. TRADE AND OTHER PAYABLES (continued)

Notes:

(a)

(b)

The ageing analysis of trade and bill payables, based on invoice date, as

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

BRGERBHEKERKE(H)

11.EZ K H b EASRIE @)

Wt -

(a)

BERSHR  EHRNFELENRE

of the end of the reporting period is as follows: REZHHESHBERITAOT -
As at As at
30 September 31 March
2022 2022

R=-—®'== P =

hA=+H =RA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
FET FH&T
0-30 days 0&30H 54,653 37,653
31-60 days 31£60H 21,149 19,180
61-90 days 61E90H 14,723 4,681
Over 90 days #3B90H 8,703 5,656
99,228 67,170

Based on the terms and conditions agreed in relation to the release
of retention monies to subcontractors and taking into account the
status of rectification work, the retention payables as at the end of the
reporting period are to be settled as follows:

(b)

RIEFL 5 68 AR B R 2 % 5 # R AN
R 3 o R BB TR AR - 3REHRE
ENRESEBIZATHAEESE

As at As at
30 September 31 March
2022 2022
R-=E=-— R-ZT_-—
hWA=+8 =A=+—H
(Unaudited) (Audited)
(RBEX) (B EX)
HK$'000 HK$'000
FHET FAT
On demand or within one year BRERE—FNR 30,284 29,786
After one year or more —F iR —F & 4,106 4,198
34,390 33,984

EHrERERLQF

T ZFRHRE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

MG ST 88 BEN K (

12. BANK BORROWINGS 12. RITE R

As at As at
30 September 31 March
2022 2022

R-E=-— W—_E—-—
hA=+H =A=+—8
(Unaudited) (Audited)
CREBER) (BBEIZ)
HK$'000 HK$'000
FExT FET

Bank borrowings repayable within —FANEEENRITER

one year 41,637 2,539

The bank borrowings, including trade financing, are interest
bearing at the bank’s prime rate or the bank’s prime rate
adjusted by certain basis points per annum. The interest rate
of the Group’s bank borrowings as at 30 September 2022
granted under banking facilities was 3.91%-6.15% (31 March
2022: 5.0%) per annum. The bank borrowings are subject to
repayment on demand clause. As at 30 September 2022 and 31
March 2022, the banking facilities granted to the Group were
secured by the corporate guarantee provided by the Company.

RITER(BREESHE) BRTRER
FMEHZIBITHRERFNREFEHBRET
EEHB -RN-E-_—_FHhLA=+H"
AEBBERITHEER THRITER
B EFEH3.91%-6.15% (=T ==
Z=A=1+—H :5.0%)  RITERZH
RIBEERKEBRNER R _F 1
A= +E&_7__¢ A=+—H"
BYPAEENRITHRERADRIEEDN
NAERERER-

13. SHARE CAPITAL 13. B &
Par value Number of shares Amount
Ordinary shares ZER HE RHHEE -}
HKS$ HK$'000
BT THET
Authorised: EE
At 30 September 2022 RZE_Z
and 31 March 2022 AA=+ARK
—=E-
=HA=+—H 0.01 2,000,000,000 20,000
Issued and fully paid: ERTRHR:
At 30 September 2022 R-ZE——
and 31 March 2022 NA=+B8XK
g
=HA=+—H 0.01 600,000,000 6,000
KPa-BM Holdings Limited | Interim Report 2022



14.

15.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

GUARANTEE

The Group provided guarantee in respect of the surety bonds
issued in favour of the customers of Group's certain construction
contracts. The Group has unconditionally and irrecoverably
agreed to indemnify the insurance company and the bank as
issuers of the bonds for claims and losses they may incur in
respect of the bonds. Details of these guarantees as at the end
of the reporting period are as follows:

14.

BRGERBHEKERKE(H)

RS

AEERNAEEETREARNZEF
RREANEDOERR K F-IER - &
5 B R AT e T A] S 3 R B AR e
DA RIRTT (TE R R BB H A BLAR 1K
ARRELMNREMEBREHEE - RN
THRNZERERFBEOT

As at As at
30 September 31 March
2022 2022

R-—g=-= il
hA=+H =A=+—H
(Unaudited) (Audited)
(REERXR) (EER)
HK$'000 HK$'000
FET FET

Aggregate value of the surety bonds AEF A2 A% R R

issued in favour of customers REKE) BB 7,276 7,276

As assessed by the directors, it is not probable that the bank
would claim the Group for losses in respect of the guarantee
contracts as it is unlikely that the Group is unable to fulfill
the performance requirements of the relevant contracts.
Accordingly, no provision for the Group’s obligations under the
guarantees has been made.

LITIGATIONS

As at 30 September 2022, there was no any pending legal case
with material claim amount against the Group.

15.

HINEFFTE - AR ARE T KA B
EAERMABANNBHENR  RITE
CERERANZBRAAKRERLR
&Rt WEUAEERNERATZ
RAEfEH B

Ew

%
sr

AR —FAA=+0  BEEAE
HAREBHNEAREFEREEEMG -

BhERAERZA —E__FHHRE
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NOTESTOTHECONDENSEDCONSOUDATEDWHERMAHNANUALWFORMAﬂON(CONﬂNUED
B S BER M (

16. RELATED PARTY TRANSACTIONS

17.

During the six months period ended 30 September 2022 and
2021, the Group entered into the following transactions with
related parties:

The remuneration of directors and other members of key
management during the periods was as follows:

16.BH AR S

BE_2-_—_FRrR-_FT-_—FhhA=+
BiE/< @A HRM - AEEEBE ST

NTR5

EERHEMTIER

mF :

B ABRH AR H B

Six months ended 30 September
BEAAR=+HLAXEA

2022 2021

—E-C —E-—F

(Unaudited) (Unaudited)

CRRER) (REEHEZ)

HK$’000 HK$'000

FET FAT

Salaries, allowances and benefits %4 - 285 &R 3,600 3,120
Contributions to defined REMFGRIRET & 5

contribution retirement plan 18 18

3,618 3,138

EVENT AFTER THE REPORTING PERIOD

No event has occurred after 30 September 2022 and up to the
date of this report which would have a material effect on the
Group.

KPa-BM Holdings Limited | Interim Report 2022
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