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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Elife Holdings Limited (the “Company” or “Elife”, together with its
subsidiaries, the “Group”) is principally engaged in commodities trading,
sales, marketing and brand building of anti-epidemic, daily cleaning products
and licensed branded watches businesses. It has also been expanding its
businesses into the consumer products market conforming to the Group’s
business principle of “making life easier and benefiting people’s livelihood” (%
HE 0 BRAE).

The Group has been managing the following businesses:

COMMODITIES TRADING BUSINESS

During the period ended 30 September 2022, the Group continued to focus
on sourcing domestic quality products as well as metals commodities for sale
to retail channels or lower-tier agents in the PRC.

DAILY CLEANING AND ANTI-EPIDEMIC
PRODUCTS BUSINESS

On 31 July 2020, the Company and Mr. Zhu Qian entered into the cooperation
agreement to establish a joint venture group (the “Joint Venture Group”) which
possesses the brand “£ % 4”/"E’ANSN” and the supply chain including the
formula, brand and package design of the anti-epidemic and daily cleaning
products and is principally engaged in the sale, marketing and brand building
of such products in the PRC and overseas. The Joint Venture Group also
has further differentiated and expanded its business by developing the sales
and marketing of personal healthcare and protective products (e.g. medical
diagnostic test kit of COVID-19, surgical gloves and nitrile gloves).

LICENSED BRANDED WATCHES BUSINESS
Shenzhen Aishang e-buy Technology Co., Ltd. (“Aishang e-buy”), a
wholly-owned subsidiary of the Company and the principal operating
subsidiary of the licensed branded watches business, has established a
presence on television shopping channels throughout the nation since
re-organising its team in April 2022, and has commenced cooperation with
television networks in Beijing, Jiangxi, Hangzhou, Shandong and Guangxi,
three of which are nationwide television networks. Moreover, it has completed
its registration on TikTok, an online live-streaming platform, and has
preliminarily setup a brand website and a WeChat Mini Shop, which will be
able to receive customer flow from live-streaming once TikTok approved the
transaction of watches. Due to the resurgence of the pandemic in the PRC,
economic activities have been affected to a certain extent. We foresee that as
the economy gradually recover, we can elaborate our cooperation with more
television networks and online platforms.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

BUSINESS PROSPECTS AND FUTURE
DEVELOPMENTS

Since January 2020, the outbreak of the novel coronavirus (COVID-19)
pandemic had severely impacted the global business environment. During the
Period, due to the outbreak of COVID-19 pandemic in the People’s Republic
of China (the “PRC”), tightened pandemic and control prevention policies are
adopted in order to achieve the goal of dynamic clearing. It mainly affected
the daily cleaning and anti-epidemic products business supply chain as a
result of lock downs of Shanghai and other cities in the Jiangsu Province. The
Group will keep continuous attention on the situation of the COVID-19, assess
and react actively to its impacts on the financial position and operating results
of the Group.

Currently, the focus of the Group’s existing businesses is continuing to
explore new opportunities in the PRC. The licensed branded watches
business has also made great strides, with our team being increasingly
focused on expanding sales channels, brand promotion and developing
multi-functional products, in addition to the strong supply chain partnerships
we have established in the PRC.

Following in-depth research and the establishment of new development
targets, and based on our mission of delivering “an easier life, greater health
and better livelihood” (F45E @ KEE » ER4E), we have already identified
some potential business opportunities in the consumer goods market,
including but not limited to natural health supplements, high-end health food
and seasoning products that are produced under environmentally friendly
processes.

The Group will continue to catch up with new opportunities in the markets,
in the meantime, the Group will consolidate its resources, strengthen the
management and adopt a prudent business strategies to mitigate the pressure
and exposure from the economic slowdown.
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MANAGEMENT DISCUSSION AND ANALYSIS

RESULTS ANALYSIS

For the Period, the Group recorded turnover of approximately
HK$134,121,000 (six months ended 30 September 2021: approximately
HK$111,791,000), representing an increase of 20.0%. The Group’s revenue
was generated from the commodities trading segment, daily cleaning,
anti-epidemic and other consumable products segment and licensed
branded watches segment. The increase in revenue during the Period was
primarily due to an increase in commodities trading business with turnover
of approximately HK$124,739,000 (six months ended 30 September 2021:
approximately HK$49,218,000) as a result of more resources being put by
the Group to boost the sales of copper rod. The revenue from daily cleaning,
anti-epidemic and other consumable products business with turnover
of approximately HK$6,408,000 (six months ended 30 September 2021:
approximately HK$62,573,000) has decreased due to the stringent pandemic
control measures in the PRC. Lock downs of Shanghai and other major cities
in the Jiangsu Province led to temporary factory shutdown of our suppliers as
well as created trade barriers on the export sales of our trading customers.
The licensed branded watches business has generated revenue for the period
of approximately HK$2,974,000 (six months ended 30 September 2021:
Nil) and the group will continue to promote more sales of licensed branded
watches through online and television shopping channels.

More details of the Group’s performance by business segments are set out in
Note 4 to the condensed consolidated financial statements.

For the Period, the cost of sales of the Group amounted to approximately
HK$133,100,000 (six months ended 30 September 2021: approximately
HK$96,526,000), representing an increase of approximately 37.9% which
is generally in line with the increased revenue from commodities trading
business segment and licensed branded watches business segment offsetted
by the decreased revenue from daily cleaning, daily cleaning, anti-epidemic
and other consumable products segment.

The Group’s gross profit for the Period was approximately HK$1,021,000
(six months ended 30 September 2021: approximately HK$15,265,000),
representing a decrease of approximately 93.3%. For the Period, the overall
gross profit margin has dropped to approximately 0.8% (six months ended
30 September 2021: approximately 13.7%) mainly due to the reduced margin
in daily cleaning, anti-epidemic and other consumable segment. The gross
profit margin in daily cleaning, anti-epidemic and other consumable products
has dropped to 4.9% (six months ended 30 September 2021: approximately
24.4%) due to a decrease in sales to export trading customers which is of
generally higher margin.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

During the Period, the Group recorded selling expenses of approximately
HK$862,000 (six months ended 30 September 2021: approximately
HK$341,000). The increase was mainly due to more marketing resources in
commodities trading segment and the new promotion and development of the
group’s licensed branded watches business segment.

Other operating expenses incurred by the Group for the Period was
approximately HK$11,972,000 (six months ended 30 September 2021:
approximately HK$12,126,000), representing a decrease of approximately
1.3%, and approximately 8.9% (six months ended 30 September 2021:
approximately 10.8%) of the Period’s total revenue. The Group implemented
stringent cost control policy to lower the operating costs and streamline the
workforce for costs saving.

Equity-settled share-based payment has decreased significantly to
approximately HK$661,000 (six months ended 30 September 2021:
approximately HK$10,713,000) which represents the vesting of issued
awarded shares and no new share award or share options were granted
during the period.

The finance costs incurred by the Group for the Period has decreased
to approximately HK$974,000 (six months ended 30 September 2021:
approximately HK$1,156,000). The reduced finance costs was mainly due to
the expiry of the shareholders’ loan in July 2022 and no more imputed interest
expenses was incurred after the expiry date.

For the Period, the Group recorded a loss attributable to shareholders of
approximately HK$10,607,000 (six months ended 30 September 2021:
approximately HK$21,110,000), representing a decrease of 49.8%. Basic
loss per share from continuing operations was approximately HK$1.5 cents
(six months ended 30 September 2021: approximately HK$2.8 cents) for the
Period. The decrease was primarily attributable to the reduced share-based
payment of approximately HK$661,000 for the Period (six months ended
30 September 2021: approximately HK$10,713,000); and the Group no
longer shared losses from the discontinued operation (six months ended 30
September 2021: approximately HK$3,310,000).

The Board did not recommend payment of an interim dividend for the six
months ended 30 September 2022 (six months ended 30 September 2021:
Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

For the Period, the Group had net cash outflow from operating activities
of approximately HK$7,686,000 (six months ended 30 September 2021:
approximately HK$8,567,000), net cash outflow from investing activities
of approximately HK$14,000 (six months ended 30 September 2021: net
cash inflow approximately HK$123,000) and net cash inflow from financing
activities of approximately HK$6,360,000 (six months ended 30 September
2021: approximately HK$7,085,000). As at 30 September 2022, the Group had
available cash and cash balances amounting approximately HK$9,029,000 (31
March 2022: approximately HK$10,807,000).

As at 30 September 2022, surplus on shareholders’ funds of the Group
aggregately amounted to approximately HK$36,173,000 (31 March
2022: approximately HK$43,385,000). Net current assets of the Group
amounted to approximately HK$30,318,000 (31 March 2022: approximately
HK$36,563,000). The Group’s total current assets and current liabilities were
approximately HK$86,138,000 (31 March 2022: approximately HK$92,863,000)
and HK$55,820,000 (31 March 2022: approximately HK$56,300,000)
respectively, while the current ratio was approximately 1.5 times (31 March
2022: approximately 1.6 times). The Group’s assets-liabilities ratio (total
liabilities to total assets) was approximately 0.6 times (31 March 2022:
approximately 0.6 times).

As at 30 September 2022, the Group’s gearing ratio (total debts to total
equity) was approximately 80.2% (31 March 2022: approximately 68.7%).

CAPITAL STRUCTURE

On 15 July 2022, the Company successfully placed 74,160,000 Shares
at the Placing Price of HK$0.103 through a Placing Agent to not less
than six Placees. To the best of the Directors’ knowledge and having
made all reasonable enquiries, the Placees and their respective ultimate
beneficial owners are Independent Third Parties. None of the Placees nor
their associates became a substantial Shareholder immediately after the
Completion.

The gross proceeds from the Placing are HK$7,638,480, and the net
proceeds, after deducting the placing commission, professional fees and all
related expenses which may be borne by the Company, are approximately
HK$7,300,000. The net proceeds are intended to be used as to HK$4,380,000
for replenishing the working capital of the Group and as to HK$2,920,000 for
developing the Group’s businesses.

For details, please refer to the Company’s announcements dated 15 July
2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEEHE VS

During the Period, the capital expenditures mainly for additions in property,
plant and equipment amounted to approximately HK$16,000 (30 September
2021: Nil). These capital expenditures were funded by internal cash flow from
operating activities.

As at 30 September 2022, the Group had capital commitment of
approximately HK$167,561,000 (31 March 2022: approximately
HK$188,568,000) in respect of the authorised and contracted for capital
contributions payable to subsidiaries.

The Group’s sales and purchase are mainly transacted in Hong Kong dollar,
United States dollar and Renminbi and the books are recorded in Hong Kong
dollar. Therefore, it may be exposed to foreign exchange risk. However, in
view of the stable currency policies adopted by the PRC government, the
directors consider that the foreign exchange risk is insignificant.

The Group currently has no foreign exchange rate hedging policy in respect
of commercial transactions denominated in foreign currencies. However, the
directors monitor exchange rate exposure regularly and will consider hedging
significant exchange rate exposure as and when necessary.

The Group did not have any material contingent liabilities as at 30 September
2022.

As at 30 September 2022, the Group had a total of 45 employees (31 March
2022: 45) in Hong Kong, the PRC and the United States. All employees are
remunerated according to their performance, experience and the prevailing
industry practices. The Group also participates in retirement benefit schemes
for its staff in Hong Kong and the PRC.

During the period ended 30 September 2022, no share options were granted
to directors, employees and other parties while 4,892,000 share options
lapsed. As at 30 September 2022, 43,680,000 share options remained
outstanding.

On 28 January 2022, the Group granted and issued new Awarded Shares of
13,600,000 shares (after Share Consolidation) to seven selected participants,
2,800,000 shares of which were unvested as at 30 September 2022 with
carrying amount of equity-settled share-based payment expenses of
approximately HK$36,000 being recognised in the consolidated statement
of changes in equity. The Group recognised total expenses for the vesting
of Awarded Shares of approximately HK$661,000 during the period ended
30 September 2022 (six months ended 30 September 2021: approximately
HK$10,713,000) in relation to the above Share Award Scheme.
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MANAGEMENT DISCUSSION AND ANALYSIS

On 9 November 2020, Smart Challenger Global Limited (“Smart Challenger”),
an indirect non wholly-owned subsidiary of the Company, entered into the
Procurement Framework Agreement with Yangzhou Yiyuantang Commodity
Co., Ltd (“Yangzhou Yuanda”), pursuant to which Smart Challenger agreed
that Smart Challenger or its subsidiaries will procure and Yangzhou Yuanda
agreed to supply the daily cleaning and anti-epidemic products for a term
of two years and four months from 1 September 2020 to 31 December 2022
(both days inclusive) (the “Procurement Period”). Mr. Zhu Qian (“Mr. Zhu”)
controls more than 30% of the voting power in general meetings of
Yangzhou Yuanda. Mr. Zhu is also a substantial shareholder of the Company,
Century Smart Group Limited (“Century Smart”) and Smart Challenger,
and is, therefore, a connected person of the Company. The transactions
contemplated under the Procurement Framework Agreement constitute
continuing connected transactions of the Company under the Listing Rules.

Pursuant to the Procurement Framework Agreement, Yangzhou Yuanda agreed
to supply the cleaning and anti-epidemic products to Smart Challenger and
its subsidiaries for a term of the Procurement Period. The selling prices of
the cleaning and anti-epidemic products are determined principally by arm’s
length commercial negotiation.

The Annual Caps for the Procurement Framework Agreement for the period
between 1 September 2020 and 31 December 2020, the year ending 31
December 2021 and the year ending 31 December 2022 are RMB20,000,000,
RMB57,000,000 and RMB60,000000 respectively.

Other than Yangzhou Yuanda, Mr. Zhu currently owns or has invested in other
PRC companies. Yangzhou Fuerkan Machinery Manufacturing Co., Limited
(“Yangzhou Fuerkan”) is a company owned by Mr. Zhu as to approximately
41% and thus an associate of Mr. Zhu and a connected person of the
Company at the subsidiary level. The remaining approximately 59% equity
interest in Yangzhou Fuerkan is held by more than 15 corporate and individual
equity holders, all Independent Third Parties (except Mr. Zhang Shaoyan, the
chief investment officer of the Group and a director of a subsidiary of the
Company, holding approximately 1% equity interest).

Yangzhou Tongyang Machinery Co., Ltd. (“Yangzhou Tongyang”) is another
PRC company held by Mr. Zhu as to approximately 41% and thus an
associate of Mr. Zhu and a connected person of the Company at the
subsidiary level. Yangzhou Tongyang is a wholly-owned subsidiary of
Yangzhou Fuerkan.

There have been procurement and sales transactions between the Group,
Yangzhou Fuerkan and Yangzhou Tongyang since the year ended 31 March
2022 which are not covered under the Procurement Framework Agreement.
The transactions were all entered into under normal commercial terms.

For details, please refer to the Company’s announcement dated 30 June
2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
B B i M g

MATERIAL ACQUISITION AND DISPOSAL
The Group did not have any major acquisition and disposal for the six month
ended 30 September 2022.

MATERIAL RELATED PARTY TRANSACTION
Details of material related transactions of the Group as at 30 September 2022
are set out in Note 22 to the condensed consolidated financial statements.

SIGNIFICANT INVESTMENT

The Group did not hold any significant investment for the six months ended
30 September 2022.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM REEREHGESDPHBERRRINE
FINANCIAL STATEMENTS AND NOTES

The Board of the Company announces that the unaudited condensed ARAREZSENREMAERBE_S-__FhA=T

consolidated interim results of the Group for the six months ended 30 ALEAERZREEZRERGREPHESE -
September 2022.

CONDENSED CONSOLIDATED STATEMENTS OF HHGEEe2EERR
COMPREHENSIVE INCOME
For the six months ended 30 September 2022 BE-Z-_—_FAA=+HILEAEA

Six months ended 30 September
BEAA=THLREAR

2022 2021
—E_C —E-—F
Notes HK$’000 HK$'000
Mt &£ THET FET
(Unaudited) (Unaudited)
(REER) (REERZ)
Continuing operations BREERS
Turnover =2 4 134,121 111,791
Cost of sales SHER AR (133,100) (96,526)
Gross profit ER 1,021 15,265
Other income Hi g A 5 879 731
Other gains — net Hith iz — F58 5 678 395
Selling expenses HERX (862) (3471)
Other operating expenses Hit & ER X (11,972) (12,12¢)
Equity-seftled share-based payment LRSS E I AR XA 2 RIE (661) (10,713)
Loss from operating activities BEXBER 6 (10,917) (6,789)
Finance costs S =g 7 (974) (1,15¢)
Loss before tax FRMAIEE (11,891) (7,945)
Taxation HE 8 (8) (3,947)
Loss for the period from continuing BEBEEBZTHEAEGR
operations (11,899) (11,892)
Discontinued operation ERILEEERS
Loss for the period from a discontinued ERIEREER 2 REEEE
operation 10 - (3,310)
Loss for the period HEIREG R (11,899) (15,202)
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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CONDENSED CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME

HRRE2EARE

For the six months ended 30 September 2022

Other comprehensive (loss)/income
Items that will not be reclassified
to profit or loss:

Change in fair value of financial asset at fair
value through other comprehensive income

ltems that may be reclassified
subsequently to profit or loss:

Exchange differences on translation foreign

operations

Other comprehensive (loss)/income
for the period

Total comprehensive loss
for the period

Loss for the period attributable to
owners of the Company
— from continuing operations
— from a discontinued operation

(Loss)/profit for the period atiributable

to non-controlling interests
— from continuing operations
— from a discontinued operation

Total comprehensive loss for the
period attributable to:
Owners of the Company
Non-controlling interests

° ELIFE HOLDINGS LIMITED 54 i # kA AW ©

Hth2m(BH) BA
TEENIEEERCEE

BRAFEFAREMEZEKREZ

R EEATFESS
HEUEKEF,-ER
Bm2EE
BREBIMNEEEB
EREHE

FHMAMEE(BH), WA

FHR2EERESE

BERALAFNHAAZTHRN
EiR
-~ REBEREEYR
- RECKRILEEXE

BERFEEESZFHMN
(B5H) A
—REBEREEDR
- RECKRLEEXEK

BERTAALZ
FHR2EGREE
RRBFEEA
FERER

Interim Report 2022 34 4

BE-_ZE__FhA=+HIE~EA

Six months ended 30 September
BEAMA=+THILNREAR

2022 2021

—E-— —E-—F

Notes HK$’000 HK$'000
Mt 3£ TET FTHET
(Unaudited) (Unaudited)

(REER) (REERZ)
(43) (923)

(3,284) 216

(3,327) 123

(15,226) (15,079

(10,607) (17,800)

- (3,310)

(10,607) (21,110)

(1,292) 5,908

(1,292) 5,908

(11,899) (15,202)

(16,206) (20,603)

980 5,524

(15,226) (15,079




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

CONDENSED CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME

HRRE2EARE

ARAETERZ WA £ rb 30T 5 e e

For the six months ended 30 September 2022

Total comprehensive loss for the period

BERFEAFNEFTAZ

atiributable to owners of the Company ZFHM2EEERE

- from continuing operations
— from a discontinued operation

Loss per share

From continuing and discontinued operations
- Basic

— Diluted

From continuing operations
- Basic

— Diluted

- REFELEREY
- REACKRILEEER

BEREBR

FHEECERCRIEREER
—EX

—88

—&X

—#F
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BE-_ZE__FhA=+HIE~EA

Six months ended 30 September
BEAMA=+THLEREAR

2022 2021

e —E-—F

Notes HK$’000 HK$'000
Mt &£ TET T
(Unaudited) (Unaudited)

(RIETFR) (REERZ)

(16,206) (17,293)

- (3,310)

(16,206) (20,603)

Six months ended 30 September
BEAMA=+THLXREAR

2022 2021

—E-F —E-—F

(restated)

(&)

11 (1.5) centsi#{l (3.3) centsiE Al
11 (1.5) centsi#{l (3.3) centsiE il
11 (1.5) centsi#{il (2.8) centsi& Al
11 (1.5) centsi#{l (2.8) centsiE Al
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CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL

POSITION

MRS MBERAR

As at 30 September 2022

Non-current assets
Property, plant and equipment
Right-of use assets
Financial asset at fair value through other
comprehensive income

Current assets
Inventories
Trade receivables
Deposits, prepayments and
other receivables
Cash and cash equivalents

Total current assets
Less: Current liabilities
Trade payables
Accrued liabilities and other payables
Contract liabilities
Lease liabilities
Amounts due to shareholders

Amounts due to non-controlling interests
Tax payables

Total current liabilities
Net current assets
Total assets less current liabilities

Less: Non-current liabilities
Lease liabilities

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company

Non-controlling interests

Total equity

EmERE
M BERRE
EREEE

BEAVEFAHMEZENREZ
MBEE

RBAE
#H
2 5 UK
BE %EHTAIE&
H At 8 W 5K 18
RERRETEEERE

mBEERE
" iﬁiﬂﬁﬁ

B 5 BN

%"r%ﬁ&ﬁlﬁﬂﬂﬁﬁ
2’J 2 &

B81E
%ﬁh%
Eﬁ#&%%ﬁ#
FE 3318

ROBAREE
RENHRERE
HEREARDAR

o ERBAR
HEEE

RERE

B & R & i
&N
&t

RRAREEARGEER
SRR

Hoea

Approved by the Board of Directors on 28 November 2022 and signed on its

behalf by:

Zhang Xiaobin
REEH
Director

EE
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R-ZEZZFhA=1H

As at 30 As at 31
September 2022 March 2022
W-E—-Z i =~

hWA=+H =A=+-—H

Notes HK$’000 HK$'000
M &E TET FHET
(Unaudited) (Audited)

(REE®) (REX)

3,452 2,086

2,821 5,912

430 483

6,703 8,481

2,839 512

12 18,089 19,775
13 56,181 61,769
9,029 10,807

86,138 92,863

14 2,068 261
15 23,154 24,725
1,327 1,912

16 1,851 2,334
17 17,492 16,973
18 8,820 8,851
1,108 1,244

55,820 56,300

30,318 36,563

37,021 45,044

16 848 1,659
848 1,659

36,173 43,385

19 75,269 67,853
34,174 49,782

109,443 117,635
(73,270) (74,250)

36,173 43,385

R-BZZF+-B-+\BEESSHETHT

ATRREE -

Gao Feng
L

Director

EE
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN GHGSESEH R
EQUITY
For the six months ended 30 September 2022 (Unaudited) BE-SE--FhAA=THLEREB (REER)

At 1 Aprl 2022 [Audited)

Total comprehensive income/(loss)
for the period

Equity-settled share-based payment
related to share award scheme
(Note 20)

Placement of shares (Note 19)

Share issuing expenses

Share options lapsed

At 30 September 2022 (Unaudited)

For the six months ended 30 September 2021 (Unaudited)

AT Apri 2021 [Audited)

Tofol comprehensive income/ oss|
for the period

Grant of shares under share award scheme
Subscrption of shares (Note 19]

Share issing expenses

Share options lopsed

At 30 September 2021 (Unaudited)

RZSZZERR-B
t 1)

FHRRENA/ (BH)
(]

HRAEDIBRRZURERNY
BT ZRA (WE20)

EERNH (HE19)
RARGRL
RREXY

RIBZZEARZHA
(FEEH)

H-%=-§MmA-A
(g84)

KEERENA/ (BE)
]

RERDERHARARS
ARRS(HEI9)
LUEDE

R-Z-ERA=1A
(REEH)

Fquity attributable to owners of the Company

EATRAARRRE
Financial assets
at fair value Shares held
Share through other for share Share Non-
Share premium Exchange  comprehensive  Accumulated award options Other controlling Total
capital account reserves  income reserve losses scheme reserve reserve Sub-total interests equity
BATERA
Hh2EkE
LHBRE RA%RiHY
Bs  RhEGE ERRE H | RHER fEke  BREER FGR Mt kERER L
HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TET TET TiT TET TER TET Fin TET TET TRT TET
67,853 3113 1900 (757)  (291,909) (697) 9,578 (11,446) 117,635 (74,250) 43,385
- - (5,556) (43) (10,607) - - (16,206) 980 (15,226)
- - - - 661 - - 661 661
1416 22 - - - - = 7,638 7,638
- 285) - - - - 285) 285)
- - - 3424 (3424) - - -
75,269 343,050 (3,656) (800) (299,092) (36) 6,154 (11,446) 109,443 (73,270) 36,173
BEZZ--FAA=ZTHLEREAR (REER)
Equity attributable to owners of the Company
FARRRARGNRE
Financiol ossefs
o foir value Shares held
Share fhrough other for share Share Non-
Share premium Eichonge ~ comprehensive ~ Accumuloted award opfions Other contrlling Totol
capilal account TESeVes income resenve losses schene Teserve Teserve Subolol inferesfs equity
BOTEIA
R2EYE
ZIBEE kS By
Bx  RHEEE Eiff EL 2ihE feket  BRERR BB M FEREE RELE
HK§ 000 HK§'000 HK$'000 HK§ 000 HK§'000 HK$'000 HK§ 000 HK§'000 HK§'000 HK$'000 HK§ 000
T Thn Thn T Thn Thn Tén Tén Tn Thn Tén
9% I ) 1 s (4984 314 De 1374 165619 7013
- 600 93 (21,19 - - (20,603) 5,5 [13,079)
1,660 4,067 - - 4,986 - - 10713 10713
2900 5075 - - - - 7975 7975
- d - - = - (o i
- - - 80 (60) - - -
86,493 342,505 [121) (1,240) [299,050) 35,063 (9,829) 133,821 (60,099) 73726
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW HHGEESRSERTER

For the six months ended 30 September 2022

Net cash outflow from operating activities

Net cash (outflow)/inflow from investing
activities

Net cash inflow from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of
the period
Effect of foreign exchange rate changes

Cash and cash equivalents at the end of the period

Analysis of the balances of cash and
cash equivalents
Cash and bank balances

BE-_ZE__FhA=+HIE~EA

Six months ended 30 September
BEAMA=THLEREAR

2022 2021
—E_fF —E-—F
HK$’000 HK$'000
TERT FET
(Unaudited) (Unaudited)
(REER) (RIEER)
BEXBzRERHPHE (7,686) (8,567)
BRETHZHS (FH) FRASE
(14) 123
MATHZRERANRH 6,360 7,085
ReRkRBeSEEERD FEHE (1,340) (1,359)
BOzReRALZEER
10,807 14,188
Exgp e (438) (964)
HRzRERATEHEIER 9,029 11,865
BeRBEFERBRBRIN
BeRIRITHEER 9,029 11,865
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

fEi BA

REeEMBRRME

For the six months ended 30 September 2022

CORPORATE INFORMATION

Elife Holdings Limited (the “Company”) is a limited liability company
incorporated in the Cayman Islands and its shares are listed on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The registered office
of the Company is located at Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The principal place of business
of the Company is located at Unit 806, Level 8, Core D, Cyberport 3, 100
Cyberport Road, Hong Kong.

The Directors consider that Ms. Liu Qivhua, Mr. Gao Feng and Mr. Zhu Qian
are the substantial shareholders of the Company.

The principal activity of the Company is investment holding. The principal
activities of its subsidiaries include engaging in commodities trading, sales,
marketing and brand building of anti-epidemic, daily cleaning products and
licensed branded watches businesses. It has also been expanding its businesses
into the consumer products market conforming to the Group’s business principle

of “making life easier and benefiting people’s livelihood” (%45E » BR4E).
This condensed consolidated interim financial statement has not been audited.

BASIC OF PREPARATION

The unaudited condensed consolidated interim financial statements have been
prepared in accordance with the Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”). These condensed
consolidated interim financial statements are presented in Hong Kong dollars
and all values are rounded to the nearest thousand (HK$'000) except otherwise
indicated.

These condensed consolidated interim financial statements should be read in
conjunction with the Group’s audited annual financial statements for the year
ended 31 March 2022.

The accounting policies and method of computation adopted in the preparation
of these condensed consolidated interim financial statements are consistent with
those used in the Group’s annual financial statements for the year ended 31
March 2022 except that the Group has adopted certain amendments to Hong
Kong Financial Reporting Standards (“HKFRSs”) (which also include HKASs and
Interpretations) as disclosed in Note 3 below.
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PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial information has been
prepared on the historical cost basis, except for certain financial instruments,
which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application of
amendments to HKFRSs and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements for the
six months ended 30 September 2022 are the same as those presented in the
Group's annual consolidated financial statements for the year ended 31 March
2022.

Amended standards adopted by the Group

In the current interim period, the Group has applied the following amendments

to HKFRSs issued by the HKICPA, for the first time, which are mandatorily

effective for the Group’s annual period beginning on 1 April 2022 for the

preparation of the Group’s condensed consolidated financial statements:

e HKFRSs (Amendments) Annual Improvements to HKFRSs
2018-2020 Cycle

e HKFRS 3 (Amendments) Reference to the Conceptual Framework

e HKAS 16 (Amendments) Property, Plant and Equipment — Proceeds
before Intended Use

e HKAS 37 (Amendments) Onerous Contracts — Costs of Fulfilling a
Contract

The adoption of these amended standards did not have a significant impact on
the Group’s accounting policies and did not require any adjustments.
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

SEGMENT INFORMATION

The Group organised into four operating divisions (six months ended 30
September 2021: three): commodities trading business, daily clearing,
anti-epidemic and other consumable products business, licensed branded
watches business and esmart digital services. These divisions are the basis on
which the Group reports its segment information.

The four operating and reportable segments under HKFRS 8 are as follows:

Commodities trading business  Provision of agency services and commodities
trading in the PRC, Hong Kong and

overseas

Daily clearing, anti-epidemic
and other consumable
products business

Engaged in the sales, marketing and brand
building of daily cleaning, anti-epidemic
and other consumable products in the PRC
and overseas

Engaged in the online sales via television
network and online shopping channels of
the licensed branded watches in the PRC
and overseas

Licensed branded watches
business

Esmart digital services Provision of esmart digital services in the PRC

Revenue represents the aggregate of the amounts received and receivable
from third parties, income from commodities trading business, sales of daily
cleaning, anti-epidemic and other consumable products and sales of licensed
branded watches. Revenue recognised during the periods are as following:

Disaggregation of revenue REEFEHZHA@S
from contracts with customers

Recognised at a point in time RE—FRRRER
Commodities sales BmiEE

Sales of daily cleaning, anti-epidemic and other
consumable products
Sales of licensed branded watches

HE I M TR

Total revenue from contracts with customers
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REERSHZIBARE

SR B o 0 B B

SBEHE
FEESANELES B (BE_E-_—FNA=T
RILAEA =@ - BRESXB -BRABE B
RRABAERERER BFREFREEREM
BRE - ZE0BRFEEE2HEDBERAAZ
HEEo

RIBE B BHEENFELS  NELERTHRRD
T -

i

BmE S ER RApE -~ BB RGNS

NRBEERES

v

ARER BEARN RIOERBEHMERRBZ

HIEMER ~ B A @AM 2 8
& THEREER
B FERER RAPBEREMEBEEBER
R4 CIBMIRE T 245
AmEFHR G EHE
BREBERE R EREEEBIERE

BEECAREAE =W ZRELE  BEK
ARBERESZEL HERABRE BHEARM
HERNEERTREFE MR ZWENT

Six months ended 30 September
BEARA=+HLEAR

HEBRBZ BERARIEER

2022 2021
—E-_"f§ —E-—F
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REER) (REER)
124,739 49,218
6,408 62,573
2,974 _
134,121 111,791
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SEGMENT INFORMATION (CONTINUED)
Segment revenues and results

4.

The following is an analysis of the Group’s revenue and results by reportable

segment:

S EEE ()
BB RER

FEBREREEETRBEIBED 20MUWT ¢
BES_"_FNAAZTRALERNER (REER)

For the six months ended 30 September 2022 (Unaudited)

Continuing operations

BREEESR
Daily
cleaning,
anti-epidemic
and other Licensed
Commodities  consumable branded Esmart
trading roducts watches digital
business usiness business services Consolidated
ARER-
R B5 % A & WEF @A B
HAEE HEGER FHREH BB RT e
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
THERT THET FET FET THERT
Turnover BEE
Turnover from external customers RENMRBEFZEXRE 124,739 6,408 2,974 - 134,121
Result L3
Segment loss DB (2,106) (127) (1,555) (645) (4,433)
Unallocated other income AAOBEMUBA 1,460
Unallocated corporate expenses AABEEZH (7,283)
Equity-settled share-based payment DREREEL ARG I 28 (661)
Finance costs BMEMAK (974)
Loss before tax BREAEE (11,891)
Taxation Fig (8)
Loss for the period from continuing FREREER 2 ARHER
operations (11,899)

For the six months ended 30 September 2021 (Unaudited)

BEZZ--FNAA=+THLERER CREER)

Continuing operations

HEKSEER
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading roducts digital
business usiness services Consolidated
HREE
i BEARMN =17
EVES R R YERB )
HK$'000 HK$'000 HK$’'000 HK$'000
TER TER TER TER
Turnover L3
Turnover from external customers RENREFCEE£E 49,218 62,573 - 111,791
Result R
Segment (loss)/profit 2 (FR) /&= (3,011) 14,683 (1,489) 10,183
Unallocated other income AABMEMUEA 1,055
Unallocated corporate expenses APBEEXH (7,314)
Equity-settled share-based payment DREREEIL ARG XN 2B (10,713)
Finance costs BMERK (1,156)
Loss before tax BRHATE R (7,945)
Taxation B (3,947)
Loss for the period from continuing FEKEER 2 AYEER
operations (11,892)
Turnover reported above represents revenue generated from external customers. EYFREREXBERAIMATF 2WE - RAE
There were no inter-segment sales in the Period (six months ended 30 HEANTESBEHEE (BE-ZE=—FNALA=1H
September 2021: Nil). ER{ER : &) -
Segment results represent the (loss)/profit generated from each segment DEREMEIE AR DT E T H MW ~ DU 45 B3 LU
without allocation of certain other income, equity-settled share-based payment, RO G 2RE - DEML - BMERARRBIEZA
corporate expenses, finance costs and taxation. This is the measure reported to ERWEEZ (BB), afl o WAMEELERK
the chief operating decision maker for the purposes of resource allocation and EREUDBERR T D MBRIR 2T E ©

assessment of segment measurement.
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SEGMENT INFORMATION (CONTINUED)
Segment assets and liabilities

30 September 2022 (Unaudited)

Segment assets

PHEE

Segment liabilities AEHERE

31 March 2022 (Audited)

Segment assets

THEE

Segment liabilities SBERE

Reconciliation of reportable segment assets and liabilities:

Assets
Total assets of reportable segments
Unallocated and other corporate assets:
Property, plant and equipment
Rig To?,use assets
Deposit, prepayments cnd other receivables
Cash an(fcosh equivalents

Consolidated total assets

Liabilities
Total liabilities of repor’rqble segments
Unallocated and other corporate liabilities:
Accrued liabilities and other payables
Lease liabilities
Amounts due to shareholders
Amounts due to non-controlling interests

Consolidated total liabilities

4. SWEHGE)

ZEZZERAZHA (REFH)

ZEZZEZR=+-R(KBER)

SHMEERAR
Continuing operations
RAKEEER
Daily
cleaning,
anti-epidemic
and other Licensed
Commodities  consumable branded Esmart
trading roducts watches digital
business usiness business services Consolidated
HREER
i Bi s A& WFm e e
BREH HERER FHRER BERE w8
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FTERT FTHET FTERT FTHET BT
29,869 24,093 2,817 5,762 62,541
4,637 5,183 1,940 9,356 21,116
Continuing operations
BELCEER
Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
trading roducts digital
business usiness services Consolidated
HREZR
m mEARA B
BHEK HEmER HIBR RE
HK$000 HK$'000 HK$'000 HK$'000
TER TER TER TER
38,143 26,802 6,948 71,893
5172 5,415 10,475 21,062
FHESBNEERARGRYEIE:
30 September 31 March
2022 2022
—E-CF —E-—
hRA=+H =A=+—
HK$’000 HK$'000
F#&T FHET
(Unaudited) (Audited)
(REF) (BERZ)
gE
RSBz EERE 62,541 71,893
AOMREMPEEESE
ME - BMERZE 1,439 1,648
FEREEE 874 1,399
e EAREREMmERKE 22,047 23,801
HekReEMEER 5,940 2,603
REEEHRE 92,841 101,344
af®
AHRmsBzEEEE 21,116 21,062
RoMRHEMEEEE:
2B BEREMENIE 8,013 9,164
HEBE 1,227 1,909
FEAS B R AR E 17,492 16,973
B EERERNRIE 8,820 8,851
mEBEBHE 56,668 57,959

ELIFE HOLDINGS LIMITED 5 4 i B A A+ ¢ Interim Report 2022 35 % % @



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR ST 00 W o £ P 0 B 25 e M M

4. SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)
For the purpose of monitoring segment performance and allocating resources REZEIBRARIBEIFEERMS :

between segments:

° all assets are allocated to reportable segments other than unallocated . BAPBILELEE (T EOELETFYE - HHE
corporate assets (mainly comprising certain property, plant and EHE - ETFERAEEE - BETRE AR
equipment, certain right-of-use assets, certain deposits, prepayments and EHRHEMERFEURETHERBRESSEE
other receivables and certain cash and cash equivalents); and B REEESEBEZANERSE &

e dll liabilities are allocated to reportable segments other than unallocated o BRASBMEXEE (FEEBEETRHAEER
corporate liabilities (mainly comprising certain accrued liabilities and HtEARE ETHEERE BARRARE
other payables, certain lease liabilities, amounts due to shareholders and REMFEREZNE) I EEABIERE
amounts due to non-controlling inferests). TR P o

Other segment information HEthamEs

For the six months ended 30 September 2022 (Unaudited) BE_Z_"_FhAAZ=+HLKER KREEFRX)

Daily
cleaning,
anti-epidemic
and other Licensed
Commodities  consumable branded Esmart
trading products watches digital
business business business Services  Unallocated Total
HRAER
hER&#N BEaE B
HREAES HRIER FRER HiERE F 320 it
HK$'000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
TET FET TET TET FET TET
Continuing operations: RRBERE:
Depreciation of property, plantand ~ #1¥ - BERBBZHE
equipment 311 18 - 109 224 662

Depreciation of right-of-use assets ERERECHE 353 44 - - 525 922

Gain on waiver of rent ReEezRRkE 21 - - - 581 602

Gain on waiver of other payables HERtEMRRZNE S 5 o - 55 55

Gain on lease termination RLEHRZEE 13 - - - - 13

Additions to non-current assets* FRBREZAM - - - - 16 16

For the six months ended 30 September 2021 (Unaudited) BE_Z-_—FNAA=1THLXRERA REEXR)

Daily
cleaning,
anti-epidemic
and other
Commodities consumable Esmart
frading products digital
business business Services Unallocated Total
AREZ
B&EARA B
ERERER HERER HERE KAE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER TR TR FER TR
Continuing operations: FEREER
Depreciation of property, plant and NE BERREZTE
equipment 296 18 623 228 1,165

Depreciation of right-of-use assets ERREEZNE 342 - - 525 867

Gain on disposal of property, plant and equipment HENE - BERRE2 K E - - = 60 60

Gain on waiver of rent HeRE 2 BN 32 - - - 32

Gain on waiver of other payables HNEEMEMSEZ RS 305 N - _ 305

* Additions to non-current assets excluding financial asset at fair value * R EERNTEERATESTAEME
through other comprehensive income. EWE BB ERE -
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SEGMENT INFORMATION (CONTINUED)
Geographical information

The Company is domiciled in Hong Kong. The Group’s operations are
mainly located in the PRC and Hong Kong. The following analysis of the
Group's turnover by geographical area is disclosed for the periods ended 30
September 2022 and 2021.

The PRC 2]
Overseas Boh

The following is an analysis of the carrying amount of non-current assets
(excluding financial asset at fair value through other comprehensive income)
analysed by the geographical area in which the assets are located:

The PRC =8
Hong Kong &8
Overseas iSEN
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SEBEE (E)

it E & H

AATREEEEMBUREB - AEEZLKEETE
NRFEREB BE_ZT_—_FR-_ZT=-—FHh
A=+ HLBE AEELEBRBEEZDT
WEMT o

Six months ended 30 September
BEALAZ+THLKRER

2022 2021
—E-_"f —E-—F
HK$’000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(RIBER) (RBER)
133,961 111,791
160 -
134,121 111,791

TRRIRDEE (TBERQAIFES AR BEEK
HeMBEE) REEMEZHEREZREED
#r

Carrying amount of
non-current assets

FRDBEZREE

As at As at
30 September 31 March
2022 2022

R-E-—% AT
LA=+H =HA=+-—H
HK$’000 HK$'000
TERT FERT
(Unaudited) (Audited)
(RIBER) (RER)
475 1,002
4,827 5,800
971 1,196
6,273 7,998
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5.

OTHER INCOME AND OTHER GAINS - NET

Continuing operations:
Other income
Interest income on:

Bank deposit

Other receivables

Government grant (Note)
Sundry income

Other gains - net

Net exchange gains/(losses)

Gain on disposal of property, plant and
equipment

Gain on waiver of rent

Gain on waiver of other payables

Gain on lease termination

BEEEES
Hthig A
FIEWA -
RITIER
Hoh e FRIE

BB ()
FEEBA

Hftly 2 — 88
E R W (B18) $8E
HEWE FMERREZ

Wz

ReBEEZMERE
REEMEMRERZ RS
RIEEE WS

Note: Amounts represented the government grants received in respect of
COVID-19 which is related to Employment Support Scheme provided by

the Hong Kong Government.

LOSS FROM OPERATING ACTIVITIES

The Group's loss from operating activities from
continuing operations is arrived at after charging:

Cost of inventory sold

Depreciation of property, plant and equipment*

Depreciation of right-of-use-assets*

Staff costs (including directors’ remuneration)

- wages and salaries*

- equity-settled share-based payment

- retirement benefits scheme contributions*

Expenses relating to shortterm lease*

*

Rt AR Rl 2 — B8

Six months ended 30 September
BENLA=THIRER

2022 2021

k-~ —E-—F

HK$’000 HK$'000

TFHT FiExT

(Unaudited) (Unaudited)

(RBER) (RBER)

2 10

578 649

580 659

231 -

68 72

879 731

8 (2)

- 60

602 32

55 305

13 -

678 395

M WEBERABBBFRHEIRMRETERSR
ECOVID-19B B 2 BT B ©

BEXBER

Six months ended 30 September
BEALAZ=THLLREAR

FEESBREEXBR - REXBER

2k
EEFERAE
ME - BERRB2ITE"
EREEEZITE
EIRA (BEESHE)
- ITERFE*
— DUESRAE I MR XA
— BB EHER

BEEMENER 2B

Expenses included in the “Other operating expenses”.
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2022 2021
- B
HK$’000 HK$'000

TFHT FET

(Unaudited) (Unaudited)
(REER) (RBER)
133,100 96,526
662 1,165

922 867

6,364 6,323

661 10,713

384 302

7,409 17,338

130 353

*AATHMEERX 2B -
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FINANCE COSTS

7. MBEEF

Six months ended 30 September
BENLA=THIRER

2022 2021
k-~ —E-—F
HK$’000 HK$'000
FHExT TR
(Unaudited) (Unaudited)
(RIEER) (REER)
Continuing operations: FEEERY -
Interests on lease liabilities HEEBZFE 195 215
Imputed interests on amounts due to shareholders FEARRFIBZEEFR 585 707
Imputed interests on amounts due to non-controlling AR ERERRIRZEERE
interests 194 234
974 1,156
TAXATION R0

Six months ended 30 September
BEALAZ=+THLRER

2022 2021
ot~ —E—F
HK$’000 HK$'000
TFHExT FHBT
(Unaudited) (Unaudited)
(REF) (RBER)
Current tax NEAFL IR
— PRC Enterprises Income Tax — B EMEH 8 3,947

On 21 March 2018, the Hong Kong Llegislative Council passed the Inland
Revenue (Amendment) (No.7) Bill 2017 (the “Bill”) which introduces the
two-tiered profits tax rates regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of assessable profits of qualifying
corporations will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The assessable profits of corporation not
qualifying for the two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%. The two-tiered profits tax rates regime is applicable to the

Group for the periods ended 30 September 2022 and 2021.

The Directors considered the amount involved upon implementation of the
two-tiered profits tax rates regime as insignificant to the unaudited condensed
consolidated financial statements.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of the PRC subsidiaries is
25% from 1 January 2008 onwards.

Taxation in other jurisdictions are calculated at the rates prevailing in the
respective jurisdictions. No provision has been made as the Group had no
assessable profit for the six months ended 30 September 2022 and 2021.
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RZZFE-NEF=ZA-+-H BBILLEEB
C2017F 8% (BF]) (HB738) RAIER) TRHIE
R SIAMBRANEHEBEHNE - ROERR=-F
—NFZA-HNHEHERREZE  XREAT
B REMRFSHREGE  SEXKEEERE
2,000,000 7T 2 ERBUE R S E128.25%EB - ™
B 82,000,0007% 7T 2 &R Bl )i 7 Bl & 1216.5%
Blo THEMBMESHBEHE 2 D8 2 BRBUE
R ES —R16.5%EHB - MAFESHBEHE
NRBE-Z-__FR-ZB--FAA=+THLH
MY AREEEA -

ESRR BTMARNSHNRAER M SR
HAREREPESUBRRMSALEREKR -

RIEFEREFREBE (REMRBHED REEFH
BREERMAR BTN NF-A—-HE &
B EARZHER25% -

H A ERE 2 BER AT AR E 2 BB R 5t
E -ARAEERBE-Z-_-FR=-ZE=-—Fh
B=+BLEXEREEELEERBURA > ML &I
HEE
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ST A T WA £ r 0T 2 A

DIVIDENDS

The Board of the Company do not recommend a payment of an interim
dividend for the six months ended 30 September 2022 (six months ended 30
September 2021: Nil).

DISCONTINUED OPERATION

On 30 July 2021, the Group entered into a sale agreement to dispose
of subsidiaries, Multi Century Technology Development Limited and its
subsidiaries, which carried out all of the Group’s unconventional gas business.
The disposal was effected in order to generate cash flows for the expansion
of the Group’s other businesses. Upon completion of the disposal on 30 July
2021, the control of Multi Century Technology Development Limited was passed
to the acquirer.

The results of the unconventional gas business for the period from 1 April 2021
to 30 July 2021, which have been included in the consolidated statement of
profit or loss and other comprehensive income for the six months ended 30
September 2021, were as follows:

Other gain H bz
Other operating expenses HitgBEMX
Loss for the period HEEER

The cash flows incurred by the unconventional gas business are as follows:

Net cash inflow from operating activities REXBRER/ANFH
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10.

KR
ARARESETEBRNBE_ST-__FAA=+
ALEAERAZHHRE (BE-Z2-—-FNA=+H
EREA ) -

ERLEEERY

RZBZ-FtA=1tH  AEETZHEHBEN
HEMBARALCHERRARAR (REAMEL
8) ZARAERKEMEFERRARREL 2 &
B -FRHEEEELRERBEUARAEEEM
EB -BAEHER-_ZE-_—FtA=THEMRE "

ARNEERERAAZENECEBZWES -

FEARARKBR =B —ENE—AE=B=
A i D e A
A=TREABANGARERALEAKSE
HENT :

Period ended
30 July 2021
HE_Z-—%§
£A=+AH

1 RAR
HK$’000
FHET
(Unaudited)
(REER)

1,187
(4,497)

(3,310)

FERRRREBFEEZRERENT ¢

Period ended
30 July 2021
BE_2_—%
tA=+H

1E XA
HK$’000
F#ET
(Unaudited)
(REBER)

4,311




11. LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY 11.

(a)
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Basic

The calculation of basic loss per share aftributable to owners of the

Company is based on following data:

Continuing and discontinued operations

FEEERCRILLEERYE

Loss for the period attributable to
owners of the Company (HK$'000)

Weighted average number of ordinary shares
in issue ("000)

Basic and diluted loss per share (HK cents per
share)

Continuing operations

HREERY

Loss for the period attributable to
owners of the Company (HK$'000)

Weighted average number of ordinary shares
in issue ("000)

Basic and diluted loss per share (HK cents per
share)

Discontinued operation

ERIEEERS

Loss for the period attributable to
owners of the Company (HK$'000)

Weighted average number of ordinary shares
in issue ('000)

Basic and diluted loss per share (HK cents per
share)

RRBER AEEARAEEER
(F#T)

SEITEBRR ZMETFIH
(FR)

BREARBEER (8REAWL)

RRARERARGEAHBEER
(F#&T)

ERTEBERZMETHIH
(T8

BREAREEER (BRBW)

ARBERAEEAREEER
(F#&T)

SRITEBRRZMEFIH
(FR)

BREAREEESE (BRBW)

Note: The weighted average number of ordinary shares in issue for the
six months ended 30 September 2021 has taken into account
of the effect of share consolidation (Note 19(iii)) on the basis
that every five ordinary shares of HK$0.02 each in the capital
of the Company would be consolidated into one ordinary share
of HK$0.1 each as if the consolidation had occurred at 1 April
2021, the beginning of the earliest period reported.
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FLFHAARGEBRER

-2 3

LN T EES TV ETRS
HE

Six months ended 30 September
BENLA=THIRER

2022 2021

k-~ e —E-—F
(Unaudited

(Unaudited) and restated)
(REEZX

(RBEER) k&)
(10,607) (21,110)
710,138 637,840
(1.5) (3.3)

Six months ended 30 September
BERA=+HLREAR

2022 2021
—E-C —E-—F
(Unaudited

(Unaudited) and restated)
(REEZ

(RBER) R&EZ)
(10,607) (17,800)
710,138 637,840
(1.5) (2.8)

Six months ended 30 September
BENA=THILREAR

2022 2021
—E-—f —E-—F
(Unaudited

(Unaudited) and restated)
(REEX

(RIEER) REE)
- (3,310)

710,138 637,840
= (0.5)

Wit BEZZE-—FAA=THLAEAN
ERTEBERZMBETLHEE T RIZAE
REAREAHEERSREE0.028 T
ZEBREHA—REREMEO.1ET

ZRERAREETZRGE O (M
19(iii)) 2 & MUZBEEHER =
E_-—FHNA—H(RERREH
BBz B) 8% -
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11. LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY
(CONTINUED)

(b) Diluted

The basic and diluted loss per share are the same for the periods ended
30 September 2022 and 2021. The calculation of the diluted loss per
share for both periods did not assume the exercise of the Company's
outstanding share options as the effect is anti-dilutive.

12. TRADE RECEIVABLES
Trade receivables g 5 EWRIE
Less: allowance for expected credit losses on B ESERWRECEANEE
trade receivables, net EERETFE

The following is an ageing of trade receivables based on invoice date, at the end
of reporting period.

0 to 30 days 0Z£30H
31 to 60 days 31Z260H
61 to 90 days 61E90H
91 to 180 days 91Z180H
Over 180 days #iB180H
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1. FXFHFAEGESREE &)

(b) #®
BEZR-_—_ShA=+tHLHBZSRER
FMEEREBE_S-_—FAA=THLH
FEiEE - ZMENE cSREEER2FER
KA EBRAR T2 EARTEEREETRE
FRERERTEARBELE -

12. BEBWRE
As at 30 As at 31
September 2022 March 2022
k= .- 3 N-ZE——

ABA=+H =A=+—H
HK$’000 HK$’000

THT FExT
(Unaudited) (Audited)
(REER) (RE®X)
40,412 44,851
(22,323) (25,076)

18,089 19,775

UTARBEMRAREXZABRRRINZES
FE W RRIOR o

As at 30 As at 31

September 2022 March 2022
R-—E—_— i .=

hA=+H =A=+-—8

HK$’000 HK$’000

F#ExT FET

(Unaudited) (Audited)

(REER) (RER)

2,265 1,475

175 59

30 175

- 19,336

37,942 23,806

40,412 44,851
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Deposits
Prepayments
Other receivables (Note (i), (i) & (iii))

Less: allowance for expected credit losses on

e
A RIE

other receivables, net (Note (iii))

Notes:

As at 30 September 2022, included the other receivables are several
significant items as follows:

(i)

Outstanding consideration for sale of minority interest in an associated
company

Pursuant to the sale and purchase agreement dated 2 June 2015
(as supplemented and amended by two supplemental agreements
thereto dated 23 June 2017 and 28 November 2017) (the “Disposal
Agreement”) between Elife Investment Holdings Limited (formerly known
as Sino Rich Energy Holdings Limited) (a wholly-owned subsidiary of the
Company) (“Elife Investment”) and Jetgo Group Limited (“Jetgo”), Elife
Investment agreed to dispose of 10.5% of the issued share capital of an
associated company to Jetgo at the consideration of HK$150,000,000.
The first and second instalments of the consideration of approximately
HK$75,304,000 were settled in accordance with the schedule.

In relation to the third instalment of the consideration of approximately
HK$74,696,000 due 31 December 2018, Jetgo settled HK$200,000
in June 2018 and approximately HK$74,496,000 has remained
outstanding as at 30 September 2022 (31 March 2022: approximately
HK$74,496,000).
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Hfth FEURFRIE (B (i)~ (i) & fiii))

W HMERREBREEER
BB FEE (B (i)

13. & AARFEREMBUBRE
As at 30 As at 31
September 2022 March 2022
RIEZ—HF R-ZEZZ
AA=+AH =A=+—A8
HK$’000 HK$’'000
FHET FET
(Unaudited) (Audited)
(RBER) (RER)
1,164 856
27,535 32,058
104,387 105,760
133,086 138,674
(76,905) (76,905)
56,181 61,769
M &E -
R-ZBE-Z_FAA=+H  UTHEBEBEKREARA I
AE WA
(i) HEBELARLHEZRZKEERE

REARAZZENBARNZETREEZER
BERAR (AIBEMNEERREZERERQAF)
TZEERE) BESEEERAT (THES5)
MAIYBEHMA—Z-—HEAA-HZEEH
Z (KRR -E—LERNAZF+=AR=%F
—tFE+-BZ+N\B W10 H &R
RIERD) [HEHRE]D - FEFRERZEN
E150,000,000%8 T HE¥E X2 BITHRA
210.5% - RE2FE—HRE M2 BREY
75,304,000/ tEMR BB BB REE

FER-ZZE-N\E+-A=+—HAAB2ZRK
B2 E=MPHRIELN74,696,000% 7T
SER=ZZT—/\FXAEE200,000/% T &
T#74,496,0008 TR=_E=-_—FHhLA=+
AMAEE(ZZE-__F=A=+—-H08:%
74,496,000 7T) °
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(ii)

(iii)

Loan to Graceful Ocean International Group Holding Limited (“Graceful
Ocean”)

On 11 September 2014, Sino Talent Holdings Limited (“Sino Talent”), a
wholly-owned subsidiary of the Company, as lender, entered into a loan
agreement (the “Loan Agreement”) with Graceful Ocean, as borrower
and Mr. Ma Haike (“Mr. Ma”) as first guarantor whereby Sino Talent
agreed to advance to Graceful Ocean a term loan in the principal amount
of HK$18 million (the “Loan”) with interest accrued at the rate of 13%
per annum. The parties entered into five supplemental agreements to
the Loan Agreement between April 2015 and June 2018 to, 25 among
other things, postpone the maturity date of the Loan to 31 March 2019.
On 24 June 2019, the parties and Mr. Gao Feng (“Mr. Gao”), an
executive director and the vice-chairman of the Board, entered into the
sixth supplemental agreement to the Loan Agreement with the interest
rate of 10% per annum, to further postpone the maturity date of the
Loan to 31 March 2020. Meanwhile, as an additional security of the
repayment obligations of the borrower under the Loan Agreement (as
supplemented by the six supplemental agreements), Mr. Gao, entered
into a second guarantee contract (“Mr. Gao’s Second Guarantee”) with
Sino Talent and Graceful Ocean whereby Mr. Gao agreed to act as the
second guarantor and in the event and only when Mr. Ma failed to or
refused to fulfill its guarantee obligations as the first guarantor, guarantee
the due performance of Graceful Ocean in respect of its repayment
obligations under the Loan Agreement (as supplemented by the six
supplemental agreements). On 12 June 2020, the Seventh supplemental
agreement entered into the parties to further postpone the maturity date
of the Loan to 31 March 2021. On 23 April 2021, Mr. Gao entered
into a repayment agreement with Sino Talent to take up responsibilities to
repay the outstanding balances according to the repayment schedule on
behalf of Graceful Ocean when Mr. Ma failed to settle of the Loan. The
repayment schedule has been agreed and due on 31 December 2022.
The interest rate was changed to 5% per annum.

As at 30 September 2022, the total outstanding amount of the Loan
and the interest accrued thereon was approximately HK$23,283,000
(31 March 2022: approximately HK$24,655,000) and included in
other receivables. The loan was repaid of approximately HK$317,000
subsequently to period ended 30 September 2022.

Regarding further information of the relationship between Graceful
Ocean and Mr. Gao, salient terms of the loan agreement and the
supplemental agreements, reasons for Mr. Gao agreeing to act as the
second guarantor, basis for continued extension of the maturity date, the
expected final repayment date and the board’s assessment on the impact
to the Group, please refer to the Company’s announcement dated 6

October 2022 for details.

In respect of the sales consideration in Note (i), on 28 November
2018, 2 January 2019 and 25 April 2019, the Group [either by itself
or through its legal advisers) issued demand letters to Jetgo while the
management of both parties continued to discuss the means to settle
the outstanding amount. The Company sought legal advices from two
separate Hong Kong law firms on the viability and pros and cons of
taking legal action against Jetgo on its failure to make the repayment
in accordance with the Disposal Agreement. The Company will further
instruct professionals to assess the assets and financial conditions of the
Vendor, its associated companies and the sole shareholder of the Vendor
in Hong Kong and elsewhere and will then decide whether or not to take
legal action against the Vendor or explore other options including but not
limited to disposal of the outstanding amount.
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13. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

13. #& RAARERHMERRE E)
MyEE - (48)

(i) (Continued) fiii) ~ (#&)

Due to the expected possibility of repayment from Jetgo in short period
of time is very low and assessed its expected credit losses (“ECL")
is very high by an independent firm of professional valuers, after
thorough consideration, the Board decided to make an allowance for
expected credit losses on the respective receivables, i.e. approximately

HK$74,496,000 for the year ended 31 March 2019.

Regarding the loan balance in Note (ii), the ECL is relatively low as
supported by the repayment schedule and the personal guarantees, the
provision allowance for expected credit losses on other receivable is
approximately HK$2,302,000 as at 31 March 2022. Since Graceful
Ocean continuously to repay the loan (Note (ii) above) as well as the debt
not yet been expired, the directors of the Company considered both ECL
is relatively low, there is no further provision of the impairment on the
respective receivables was made during the six months period ended 30
September 2022.

RS RER B R 2 B A s R R
HENFERE (AHFEFR HBYE
EEEMTHERSES  HESTLTAZR
% OREHBHEERRCAFEHRBEEBER
% EEBRERBE-Z-NE=A=+—
HIEFENR74,496,000/8 T °

BERME() TR cERGER  EREFERK
BERREARER FRZEAMEEBEN
HRE R-B--F=ZA=1+—-A5EM
BWHEEH 2 AREEBEBRRB RS
2,302,000/8 T - HNEBERSEEEAE
A EHMEE(i) - UREBEHREE - #E2
AESAASANFEFEIRERE  RE=E
CECCHFAAZTHLEXEAPBLERS
R REE - SR ERE -

14. TRADE PAYABLES

0 to 30 days 0Z30H

31 to 60 days 31HZE60H

61 to 90 days 61HZE90H

91 to 180 days 91EZ180H

Over 180 days HiB180H
15. ACCRUED LIABILITIES AND OTHER PAYABLES

Accrued liabilities Ritas

Deposits received gEE

Other payables H b FEAF 7R IR

14, BRHEARE

As at 30 As at 31
September 2022 March 2022
NR-E-_F HN-ZE——
AA=+H =A=+—H
HK$’000 HK$’000
THT FHET
(Unaudited) (Audited)
(REER) (RER)
819 1
156 2
536 -
326 49
231 209
2,068 261
15. RAARERAMEMRE
As at 30 As at 31
September 2022 March 2022
nw-—E-— N-—ZE—_—
AAR=+H SEHSg—E
HK$’000 HK$’000
F#ExT FHET
(Unaudited) (Audited)
(RBER) (BT
5,793 7,016
374 -
16,987 17,709
23,154 24,725
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16. LEASE LIABILITIES 16.

The Group's lease liabilities arise from the leasing of office premises and
motor vehicles with a fixed lease term from 2 to 5 years. The weight average
incremental borrowing rates applied by the Group range from 2.2% to 13.0%

(31 March 2022: 1.9% to 14.0%).

The Group had lease liabilities repayable as follows:

Within 1 year
Over 1 year, less than 2 years
Over 2 years, less than 5 years

Less: total future interest expenses

Present value of lease liabilities

Analysis for reporting purpose as:
Current liabilities
Non-current liabilities

Within 1 year
Over 1 year, less than 2 years
Over 2 years, less than 5 years

Less: total future interest expenses
Present value of lease liabilities

Analysis for reporting purpose as:
Current liabilities
Non-current liabilities

[E:3
THFRE2FA
2FRESFR

B RRFI S
HEREZRE
PEE B NS

RBAE
FRBEME

15 R
15#%&E2F R
2 ZESFR

B RRF SRR
HEaEzZRE
PR E B MDA

nBEaE
FRBEE

As at 30 September 2022, the Group's lease liabilities are secured by
the lessor’s title to the leased assets with net book value of approximately
HK$625,000 (31 March 2022: approximately HK$2,748,000). The Group's
lease liabilities are denominated in Hong Kong dollars, RMB and USD, being
the functional currency of the relevant group entity.
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HRRARK

rEBHEAEELAEABTERAE  AH
HAZBEEHBN F225F - AEBERA 2 M
FHREEEENERR22E13.0%(=ZF==F=A
=+—B:1.9%&E14.0%) °

FEBATEECHESENT ¢

As at 30 September 2022
(Unaudited)
RISEZZFEFAA=1H (REER)
Present value of

the minimum lease Total minimum

payments lease payments
REHBEMNRZRE REHBMNRENR
HK$’000 HK$’000
FHT FERT
1,851 2,055
505 578

343 359
2,699 2,992
(293)

2,699

1,851

848

2,699

As at 31 March 2022 (Audited)
R-ZZBE-_—F=A=1+—R0 (BEX)
Present value of

the minimum lease Total minimum

payments lease payments
REHETRZEE RIEHEETRAE
HK$'000 HK$'000
TR TR
2,334 2,672
1,031 1,152
628 675
3,993 4,499
(506)

3,993

2,334

1,659

3,993

REZZBZZFEAAZTH  AEENEEEBUR
HFEENR6250008T (ZE=-F=A=+—
B 492,748,000/ 0) MABA 2 HEE EEEE
i - AEEBERBEUET - ARBRETSIE -
AR EEER 2 ThEEEH -
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AMOUNTS DUE TO SHAREHOLDERS

Current liabilities

Amount due to Gao Feng (“Mr. Gao”)
(Note (i] & Note {ii))

Amount due to Zhang Xiaobin (“Mr. Zhang”)
(Note (i) & Note (ii))

Amount due to Chiu Sui Keung (“Mr. Chiu”)
(Note (i) & Note (ii))

Amount due to Zhu Qian

Notes:

17. BRBERRE

As at 30 As at 31
September 2022 March 2022
Bn-E—_Z i ==
nA=+H =A=+-—H
HK$’000 HK$’'000
FHET FET
(Unaudited) (Audited)
(RBER) (RERZ)
mEBRAR
ERsg(SEE]) RE
(H7EE(i) & H1 a2 (i) 11,943 11,258
B REEW ([REE]) RE
(HTEE(i) & KT a2 (i) 4,488 4,662
FEAS il B i ([ SR 4 1) RIE
(2 (i) R B 22 (ii)) 225 216
B RERRIE 836 837
17,492 16,973

(i)

(ii)

On 27 July 2020, the Company signed a supplementary agreement
with shareholders for extending the repayment date of the amounts due
to shareholders for approximately HK$13,995,000. The amounts due
to shareholders were non-trade in nature, unsecured, interest-free and
repayable with fixed term of two years. The principal amount of the
loans were approximately HK$13,995,000 and the fair value were
approximately HK$10,836,000. Deemed capital contribution arising
from shareholders amounted approximately HK$3,159,000 were the
difference of the principal amount and the fair value which initially
recognised in other reserve.

As at 31 March 2022, the shareholders’ loans would expire within one
year, so they were classified as current liabilities.

As at 30 September 2022, the shareholders’ loans have expired and
remain unsecured, interest free and repayable on demand.

AMOUNTS DUE TO NON-CONTROLLING INTERESTS

On 27 July 2020, the Company signed a supplementary agreement with
non-controlling interests for extending the repayment date of the amounts due
to with several non-controlling interests for approximately HK$4,635,000 by
2 years. Deemed capital contribution arising from non-controlling interests
amounted approximately HK$1,046,000 were initially recognised from the
difference of principal amount of approximately HK$4,635,000 and fair value
amount of approximately HK$3,589,000.

The amounts due to non-controlling interests under current liabilities are
non-trade in nature, unsecured, interest-free and repayable on demand (31
March 2022: repayable within one year) after the two years’ term.
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18. EMFERERIRET
REZZ-ZEFELA-TEH ARAHEBEFER
BuaZMahs UEENFERBESIRY
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19. SHARE CAPITAL OF THE COMPANY 19. FLFEF

Number of shares Amount
Bi®E &%
As at 30 As at 31 As at 30 As ot 31
September 2022 March 2022 September 2022 March 2022
RZBZZ R-BZZ§ N-B-—& WZB-—&F
AA=+H =ZA=+-H NA=1H =A=t-AH
‘000 000 '000 '000
T T THR TR
Authorised: EE
Ordinary shares EER
At beginning of the period/year (of HK$0.1 each) R,/ &1 (BREHE0. 1% T)

(As at T April 2021: of HK$0.02 each) (R=Z--%0B-H SREE0.02E ) 3,000,000 15,000,000 60,000 300,000
Share consolidation (Nofe fiiij) BR1BA B (A atfiii)) - (12,000,000) - (240,000)
At end of the period/year (of HK$0.1 each) R/ 4L (BREEETR) 3,000,000 3,000,000 60,000 60,000
Issued and fully paid: ERTRAR:

At beginning of the period/year RE/ER) 678,528 3,096,643 67,853 61,933

Placement of shares (Notes (i) BRER®R (H32])) 74,160 145,000 7,416 2,900
Grant of shares under share award scheme BIER M REF ERLRG (M)

[Note i) - 96,600 - 3,020
Share consolidation (Note fiiij) BR1BA B (Hatfiii)) - (2,659,715) - -
At the end of the period/year RE /8 752,688 678,528 75,269 67,853
Notes: MisE :

(i)

(ii)

(iii)

On 15 July 2022, the Company successfully placed 74,160,000 Shares
at the Placing Price of HK$0.103 through a Placing Agent to not less
than six independent Placees. The gross proceeds from the Placing
are HK$7,638,480, and the net proceeds, after deducting the placing
commission, professional fees and all related expenses which may be
borne by the Company, are approximately HK$7,300,000. The net
proceeds are intended to be used as to HK$4,380,000 for replenishing
the working capital of the Group and as to HK$2,920,000 for
developing the Group's businesses.

The Company was successfully subscribed 145,000,000 Shares at
HK$0.02 each on 15 September 2021 at a subscription price of
HK$0.055 per share for a total consideration, before expenses of
approximately HK$7,975,000. The proceeds were used for the working
capital to maintain the Group’s daily operations and funding for
developing the Group’s business.

On 8 April 2021, the Board has resolved to grant 83,000,000 new
awarded shares to eight employees of a subsidiary under the share
award scheme by way of issue and allotment of new shares with par
value at HK$0.02 each. The Company issued the respective awarded
shares at fair value of HK$0.069 per share.

On 6 December 2021, the Board resolved to, subject to the completion
of the share consolidation and approval of the independent shareholders
(where necessary), award an aggregate of 13,600,000 awarded shares
to seven selected participants under the share award scheme by way
of allotment and issue of new shares with par value at HK$0.1 each.
Subsequent to the completion of share consolidation and shareholder
approval, the Company issued the respective awarded shares on 28
January 2022. The Company issued the respective awarded shares at fair
value of HK$0.145 per share.

On 9 December 2021, The Board proposes to implement the share
consolidation on the basis that every five issued and unissued existing
shares of HK$0.02 each be consolidated into one consolidated share
HK$0.1 each (the “Share Consolidation”). The Share Consolidation was
approved by the shareholders on 25 January 2022, and became effective
on 27 January 2022. Accordingly, the total number of issued capital was
consolidated from 3,324,643,562 into 664,928,712 on 27 January
2022.
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20. SHARE-BASED PAYMENTS

Share Options Scheme

The Company operates a share option scheme (the “Scheme”) for the
purpose of enabling the Company to grant share options to the eligible
participants as incentive or rewards for their contributions to the Group.
Eligible participants of the Scheme include any directors, employees,
officers and/or consultants of the Company or its subsidiaries. The Scheme
became effective on 23 September 2021 and, unless otherwise cancelled
or amended, will remain in force for 10 years from that date. The Scheme
replaces the old share option scheme which was adopted on 8 October
2010 and amended on 17 August 2017.

The maximum number of unexercised share options currently permitted
to be granted under the Scheme is an amount equivalent, upon their
exercise, to 10% of the shares of the Company in issue on the date
of approval of the Scheme by the shareholders at the annual general
meeting. The maximum number of shares issuable under share options
to each eligible participant in the Scheme within any 12-month period
is limited to 1% of the shares of the Company in issue at any time.
Any further grant of share option in excess of this limit is subject to

shareholders’ approval in a general meeting.

The share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are subject
to approval in advance by the independent non-executive directors. In
addition, any share options granted to a substantial shareholder or an
independent non-executive director of the Company, or to any of their
subsidiaries, in excess of 0.1% of the shares of the Company in issue at
any time or with an aggregate value (based on the price of the Company’s
shares at the date of the grant) in excess of HK$5,000,000, within any
12-month period, are subject to shareholders’ approval in advance in a
general meeting.

The offer of a grant of share options may be accepted within 28 days from
the date of the offer, upon payment of a nominal consideration of HK$1
in total by the grantee. The exercise period of the share options granted
would be determined by the directors.

The exercise price of the share options would be determined by the
directors, but may not be less than the higher of (i) the Stock Exchange
closing price of the Company’s shares on the date of the offer of the
share options, which must be a business day; and (ii) the average Stock
Exchange closing price of the Company’s shares for the five trading days
immediately preceding the date of the offer, provided that the subscription
price shall not be lower than the nominal value of the shares.

The fair value of share options granted to any directors, employees and
other parties is recognised as an employee cost with a corresponding
increase in a share option reserve within equity. The fair value is measured
at grant date using the Black-Scholes-Merton option pricing model, taking
info account the terms and conditions upon which the options were
granted.

Share options do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. HEHZMZRIE(E)
Share Options Scheme (Continued) MR AT B (4))
Movement in share options during the six months ended 30 September 2022 BE-Z-_—_FhA=+THLEANEABREZSM
are as follows: T
Adjusted Adjusted
exercisable exercisable
price per share ~ price per share
after Share atter Share
Exercisable Consolidation on  Consolidation on Outstanding ot 30
Date of grant period  Exercisable 8 Janvary 2019 27 January 2022  Ouistanding at 1 Granted during  Exercised during  Lapsed during the September
Category of participants Note (b)) (Note (a])  price per shcr; [Note (c)) [Note (c)) April 2022 the year the year year 2022
HK HK HK
RZ82Z§

RZE-nE -AZtER
L Bfiaie

Sl EnE SR k- b bt
4L fie# AfESRER ERAR BA-A ARZHA
SRLER (& (b)) (Ki(a)) BRAER (k&) (k&) RETE FhEM ERfifE EREN REf
& i i
Directors and chief executive
EFRIEORAR
Mr. Zhang Xiaobin 21 Janvary 2020 Period 5 0n N/A 055 5,800,000 - - - 5,800,000
FEILE “ECRE-ACt-A Eit TER
Mr. Gao Feng 21 Janvary 2020 Period 5 0.1 N/A 0.55 5,800,000 - - - 5,800,000
Bt ZRo%E-A=1-B it TR
Mr. Chiv Sui Keung 21 January 2020 Period 5 0.0 N/A 055 5,800,000 - - - 5,800,000
il ZECRE-AC1-A Eiitd TER
Mr. Cheng Wing Keung, Raymond 21 Jonuary 2020 Period § 011 N/A 035 380,000 - - - 580,000
@ami ZRo%E-Act-B Bt TR
Mr. Lom Williamson 21 January 2020 Period 5 00 N/A 0.55 580,000 o 3 5 580,000
h2g5s “ECRE-ACt-R %1% TER
Mr. Wong Hoi Kuen 21 Janvary 2020 Period 5 01 N/A 0.55 560,000 - - - 580,000
EEEL S £38 TR
Dr. lom Lee G. 21 Jonary 2020 Period § 0N N/A 055 580,000 - - - 580,000
UEAEas Z2-RE-ACt-A Eit TR
Subotol 19,720,000 - - - 19,720,000
it
Employees of the Group
3;!1 R
n aggregale 21 Jonuary 2020 Period § 0.1 N/A 0.5 13,000,000 - - - 13,000,000
it “EC%F-ACt-R £14 TER
Subdotal 13,000,000 - - - 13,000,000
it
Others
i
Thang Shao Yan (Nofe(d)) 21 Jonary 2020 Period § 0N N/A 055 5,800,000 - - - 5,800,000
&= (1) ZRCRE-AC1-A Eiit) TR
Wang ioo (Noteld 21 January 2020 Period 5 0.1 N/A 0.5 4,000,000 - - - 4,000,000
1% (W) “E2o%F-ACt-R 214 TER
Yu Ying (Note(e]] 21 Janvary 2020 Period § 0.1 N/A 0.55 580,000 - - - 580,000
BR () T5I%E-301-R £1% TR
Sun Qiang (Note(f 27 e 2017 Period 4 021 042 210 4,892,000 - - (4,892,000 -
8 (1) “E-LERACTLR £ng
21 Jonuary 2020 Period § 0N N/A 055 580,000 - - - 580,000
T5IEE-A1-R £1% TER
Subotol 15,852,000 - - (4,892,000 10,940,000
it
TAot%\ 48,572,000 - - (4,892,000 43,680,000

Weighted average exercise price
&in HKS) [Note ] 07061 L . 2] 035
WRFHRER (¥7) (42
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. LItz RIA ()
Share Options Scheme (Continued) MR REET B (48)
Movement in share options during the six months ended 30 September 2021 BE_ZE_—FAA=+HLAEABREZB N
are as follows: T

Adjusted Adjusted
exercisable  exercisable
price per price per
share  share after

after share Share
consolidation  Consolidation
Exercisable on 8 January on 27 January Outstanding
Exercisable price 2019 2022 Outstanding Granted  Exercised Lapsed  Reclassified at
Category of Date of grant period  per share (Note (c)) (Note (¢) at 1 April during during during during 30 September
Participants (Note (b)) (Note (a)) HKS$ HKS$ HK$ 2021  theperiod  the period  the period the period 2021
RIE-7E RIBZZ
-ANR -BZt+tR

ket Rfafk
ERETTE  ERETE

SRR ERA%  RZSZ-% RIBZ-%
BHAM T8 BRITER (Wi(c) (H#(c) HBA-A AB=tR
SREEH (M (b)) (H#(a) #T T #T RATE Rt BRiTE Bhky HAERAR RATE
Directors
is
Mr. Zhang Xiaobin 16 December 2016 Period 3 0.285 0.57 N/A 22,500,000 - - - - 22,500,000
FEHAE “E-REtZBtRA =8 TER
21 January 2020 Period 5 0N N/A 055 29,000,000 - - - - 29,000,000
“E-EE-f-t-H 18 TER
51,500,000 - - - - 51,500,000
Mr. Gao Feng 16 December 2016 Period 3 0.285 0.57 N/A 22,500,000 = = o - 22,500,000
B4 ZE-RETZRTAA £=H TER
21 January 2020 Period 5 0.11 N/A 0.55 29,000,000 - - - - 29,000,000
“ECZE-AC1-B 14 TER
51,500,000 - - - - 51,500,000
Mr. Chiu Sui Keung 16 December 2016 Period 3 0.285 0.57 N/A 22,500,000 - - - - 22,500,000
EREis “E-RETZBtRA =8 TER
21 January 2020 Period 5 0N N/A 0.55 29,000,000 - - - - 29,000,000
I il TER
51,500,000 - - - - 51,500,000
Mr. Sun Qiong (resigned on 24 27 June 2017 Period 4 0.21 0.42 210 24,460,000 - - - [24,460,000) -
March 2021) [Noe [} “E_LEXA-1LR 2ng
BatE(H-E--£Z4-1AA 27 Jonuary 2020 Period 5 0N N/A 0.55 2,900,000 - - - (2,900,000 -
B () ZECEE-fot-A ERiL ] FER
27,360,000 - - - (27,360,000) -
Mr. Cheng Wing Keung, Raymond 16 December 2016 Period 3 0.285 0.57 N/A 1,000,000 = = = = 1,000,000
BxEis ZE-RETZATAA E THER
21 Jonuary 2020 Period 5 0.1 N/A 0.55 2,900,000 - - - - 2,900,000
“E-%2E-B-t-B 18 TER
3,900,000 - - - - 3,900,000
Mr. Lam Williomson 16 December 2016 Period 3 0.285 0.57 N/A 1,000,000 o S a = 1,000,000
H2E%4 “E-RETZRTAR £=H TER
21 January 2020 Period § 01 N/A 0.55 2,900,000 - - - - 2,900,000
ZECEE-fIt-A EFiN TER
3,900,000 - - - - 3,900,000
Mr. Wong Hoi Kuen 16 December 2016 Period 3 0.285 0.57 N/A 1,000,000 - - - - 1,000,000
ERELE ZE-RETZATAA =8 TER
21 January 2020 Period 5 0N N/A 0.55 2,900,000 - - - - 2,900,000
“2-2%-F-t-B £18 TER
3,900,000 - - - - 3,900,000
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. HEHZMZRIE(E)
Share Options Scheme (Continued) MR AT B (4))
Movement in share options during the six months ended 30 September 2021 BE-Z-—FhA=THLEANEABREZSM
are as follows: (Continued) T
Adjusted Adjusted
exercisable  exercisable
price per price per
share  share after
after share Share
consolidation  Consolidation
Exercisable on 8 January on 27 January Outstanding
Exercisable price 2019 2022  Outstanding Granted  Exercised Lapsed  Reclassified at
Category of Date of grant period  per share (Note (c)) (Note (c))  at 1 April during during during during 30 September
Participants (Note (b)) (Note (a)) HKS$ HKS HKS$ 2021 theperiod  the period  the period the period 2021
RZZ-AF RZBZZF
-BNR -BZ+tR
EihafEe RAaHE
BREAAE EERAGHE
BREHR SRAE® RIBZ-F RIBZ-%
BHEW il SRITER (W(c)) (W (c)) mA-A RBZ+H
SHERD (b)) (Hi(a)) ET T #T RFRTE HhEt BRiTE Hh%y  HRERSR RETHE
Dr. Lam Lee G. 20 October 2016 Period 2 03 0.6 N/A 1,181,000 - - - - 1,181,000
ES T he “E-R"ETAZTR 28 TER
16 December 2016 Period 3 0.285 0.570 N/A 1,000,000 - - - - 1,000,000
“B-REtCATAR %4 TEA
21 January 2020 Period 5 0.1 N/A 0.55 2,900,000 - - - - 2,900,000
ZECEE-fo1-A 18 TER
5,081,000 - - - - 5,081,000
Subtotal 198,641,000 - - - (27,360,000 171,281,000
it
Employees of the Group
F5EER
In aggregate 16 December 2016 Period 3 0.285 0.570 N/A 5,516,000 - - - - 5,516,000
3 ZE-RETZRTAA R TER
21 Jonuary 2020 Period 5 0.1 N/A 055 66,000,000 - - (1,000,000) - 65,000,000
ZEIRE-AC4-B Eit TER
Subdotal 71,516,000 - - (1,000,000] - 70,516,000
it
Others
Eft
Zhang Shao Yan (Note(d)) 21 Jonuary 2020 Period 5 0.1 N/A 0.55 29,000,000 - - N - 29,000,000
RAE (W) ZECEE-fot-A 18 TER
Wang Xiao (Note(d) 21 Jonuary 2020 Period 5 0.1 N/A 0.55 20,000,000 - - - - 20,000,000
IB (W) ZEIZE-ACT-B 218 TER
Theng Xue Feng (Nofefe]) 21 January 2020 Period § 0n N/A 0.55 2,000,000 - - [2,000,000) - -
B (He) ZECEE-fC1-A EiLd TER
Xu Ying (Nofee]) 16 December 2016 Period 3 0.285 057 N/A 22,500,000 - - - - 22,500,000
BR (W) ZE-RETZATAA EEL TER
21 January 2020 Period 5 0.11 N/A 0.55 2,900,000 - - - - 2,900,000
] #14 TER
Sun Qiang (Nofe(f] 27 June 2017 Period 4 021 0.42 2.10 - - - - 24,460,000 24,460,000
BB ZE-LERACTLR Euld
21 January 2020 Period 5 0.1 N/A 0.55 - - - - 2,900,000 2,900,000
ZECRE-fot-A 18 TER
Subiotal 76,400,000 . - (20000000 27,360,000 101,760,000
N
Total 346,557,000 - - (3,000,000) - 343,557,000
ait
Weighted average exercise
price (in HKS) (Note (c])
mEFYTERE(ET) 027 - - 0. 0.39 0.27
()
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20. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)
Notes:

(a) Period T 22 September 2015 to 21 September 2020
Period 2 20 October 2016 to 19 October 2021
Period 3 16 December 2016 to 15 December 2021
Period 4 27 June 2017 to 26 June 2022

Period 5 21 January 2020 to 20 January 2025

(b)  The vesting date of the share options for Period 1 to 4 is the date of
grant. The vesting of the share options for Period 5 are divided equally
into 8 quarterly vesting which started from 31 March 2020 until 31
December 2021, each quarterly vesting equals 12.5% of the total share
options granted.

(c) The exercise prices after Share Consolidations of the outstanding share
options as at 30 September 2022 is HK$0.55 (2021: from HK$0.11 to
HK$0.6) per share and their weighted average remaining contractual life
as at 30 September 2022 is 2.31 years (2021: 2.23 years).

(d)  The rationale of the grant was to provide incentive and award for services
rendered as a consultant in relation to merger and acquisition and
business development.

(e)  The rationale of the grant was to provide incentive and award for services
rendered as a consultant in relation to business development in the PRC.

()  Sun Qiang has resigned as director on 24 March 2021.

The closing prices (before and after Share Consolidation which took effect
on 8 January 2019) of the Shares immediately before the following dates

ARAETERZ WA £ rb 30T 5 e e

20. BIBE®IZMHZREGE)
MEBR S B (])
MieE -

(o) Z%E—H -z :ﬁiﬂﬁ +=ZH=ZE
—E-ZEFhA=-+-—H
E_-H —E-X"FE+A=tHE
Z$:—¢+H+ﬂ5
$=# CE-AF+-A+AAEZ
—E=-—-%t=-A+EHA
i —2—+tFEXA=Zt++tHZE
_i__ﬁi/\\ﬁ_+/\\ﬁ
SRS —E-ZEF—HA=-t+—HE
—E-HE—-A=+H

b) F-—HMEENHBREFEBEIHAREA
H-FRMBEREFIIHMEZTERE B
CECEF-ACZt+-HHBRE-ER-—F
TZA=+t—HLE SZREHEMEEREE
HEBEREAE212.5%

) RZZE-Z—FAA=+THHKRITEEREZ
BOEHETEEAEBROSSBIT(ZE=—
F:0.11BTE06BT)  MAR=ZZT=Z
NA=+BEZMEFTHHRTENRBE231F
(ZBZ—F :2.23%F)

(d BELHEHARSHHEEBRESRREMRMHZ
BRI RBES T REKRER -

le) Emﬁmﬁﬁﬁ?\qﬂlZ?ﬁi%?&EﬁﬁﬁﬁZEﬁﬁﬁ
AR5 45 F 22 B K B3,

l BRBEER-B-_-—F=F=-1+THABREES-

TREJIRORBEBRERT S AHREAT 2K
TERZZE-NEF-BNEBRNEHBEENREE

on which share options were granted are set out below: %)
22 September 20 October 16 December 27 June 21 January
2015 2016 2016 2017 2020
~2-1f Z2-R%F Z2-RF ZB-t¥ ZBCB%
AAZ+ZH +A=+B +ZA+xH ~AZ+tH —-A=+-H
HK$ HK$ HK$ HK$ HK$
BT B B B BT
Closing price immediately before ~ R HA A2 KT E
the grant dafe 0.179 0.280 0.280 0.205 0.101
Closing price immediately before ~ iR E A A2 KT E
the grant dafe (after Share (R=B-n&-ANA
Consolidation on RBEHE)
8 January 2019) 0.358 0.560 0.560 0.410 0.101
Closing price immediately before ?T%&E BERI 2 WM E
the grant dafe (after Share RZZE--#-A=++tH
Consolidation on Hﬁﬁéﬁ&
27 January 2022) 1.790 2.800 2.800 2.050 0.505
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20. SHARE-BASED PAYMENTS (CONTINUED)

Share Options Scheme (Continued)

As at the issue date of the consolidated financial statements, the Company
had 43,680,000 share options outstanding under the Scheme, representing
approximately 5.8% of the total issued shares.

As approved during the 2021 annual general meeting held on 23 September
2021, the mandate limit of the Scheme was refreshed. The total number of
shares available for issue under the Scheme was 66,492,871, representing
approximately 8.8% of the shares in issue as at the issue date of the
consolidated financial statements.

During the six months ended 30 September 2022 and 2021, the Company did
not grant any share options to directors, employees or other parties.

The Group did not recognised any expenses during the six months ended 30
September 2022 (2021: Nil) in relation to the Scheme.

The variables and assumptions used in computing the fair value of share
options are based on the directors’ best estimate. The value of an option varies
with different variables of certain subjective assumptions. The fair value of the
share options granted during the year ended 31 March 2020 were determined
by an independent valuer, APAC Asset Valuation and Consulting Limited, using
the Binomial option pricing model (the “Model”). Details of the inputs to the
Model are as follows:

20.

LIBg {5 32 4 2 sk | (§8)

R BG4 B B ()

REEMBHRERBRAY A 2FANZEAEETE
43,680,000 i RAE M RITHE - HEBHTRD 2K
5.8% e

ZAT B RERER - —F A +=RET
ZRRBFRG LREAETH - RIEZFHE T 73
TZRHEERG66,492,871 1K - HERFS IR
RBROBCBRITRN 248.8%

RBE-_ZEZ-_—_FR-_ZF-_-FHALA=+HLRE
B AAFUEEES - EERHEMAEHERE -

AEERBE-_ZE-_—_FAA=t+HLERNEARRIL
RERAITMEBEZNE2EARA(ZS—F &) o

AHZEBREAFEZEZERBRDERESZ
BREMGE - BREZEEESETIBERRZTE
BUEMBERTRE REFEMRHZBREZAF
BEYRABYGEMEAEEFERBERARAARE
AR-EAMEEERS (ZRADEE - 2z
WAEFBOT -

20 October 16 December 27 June 21 January

2016 2016 2017 2020

—2-RF ZB-R¥ —B—t%¥ ZBIEBF

+A=+H +ZA+7<H ~A=+tH —B=+—AH

Grant date share price R REROER HK$0.3/& 7t HK$0.2853& 1t HK$0.192& ¢ HK$0.1073& 7t
Grant date share price BREBHRGER (R=ZZ-hF

(after Share Consolidation —BNBRBEHE)

on 8 January 2019) HK$0.678 T HK$0.57#& ¢ HK$0.38438 7T HK$0.107# 7t
Grant date share price (after EHRHEBRABR (A=E==

Share Consolidation on 27 —B-+tERBAHE)

January 2022) HK$3.0%& T HK$2.85% T HK$1.928 T HK$0.535% T
Exercise price TEE HK$0.3& T HK$0.285% 7t HK$0.2138 HK$0.110% 7t
Exercise price (after Share TRER=Z-NAF—-ANA

Consolidation on 8 January R 5 &PHE)

2019) HK$0.68 T HK$0.57 &t HK$0.420%& 7t HK$0.110%8 T
Exercise price (after Share TEB(R-ZE-_ZF—B=++H

Consolidation on 27 January BHAHEE)

2022) N/ARE N/ATE HK$2. 138 7T HK$0.55% 7t
Expected volatility KR 53% 53% 43% 40%
Expected life of the options B ETRTT 8 5 yearsfE 5 yearsf 5 yearsfE 5 yearsf
Dividend yield Uy g5 %= 0% 0% 0% 0%
Risk-free interest rate BERAIZ 0.64% 1.56% 1.09% 1.49%
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20. SHARE-BASED PAYMENTS (CONTINUED)

Share Award Scheme

The Board has adopted a share award scheme (the “Old Share Award
Scheme”) since 11 February 2011, pursuant to which 5,050,000 shares
had been purchased by a trustee from the market at the cost of the Company
and were held in trust until they were granted and awarded to a selected
participant.  No awarded share was granted to any persons since the
commencement of the Old Share Award Scheme.

On 27 June 2017 (the “Adoption Date”), the Board resolved to terminate the
Old Share Award Scheme with immediate effect. Such termination shall not
affect the share awarded by the Board under the Old Share Award Scheme.
On the same day, the Board has conditionally resolved to adopt the new share
award scheme (the “New Share Award Scheme”).

The purposes and objectives of the New Share Award Scheme are to
recognise the contributions by certain employees and persons to the Group
and to provide them with incentives in order to retain them for the continual
operation and development of the Group and to attract suitable personnel for
further development of the Group. Subject to any early termination as may be
determined by the Board in accordance with the scheme rules, the New Share
Award Scheme shall be valid and effective for 10 years from the Adoption
Date.

The Board may select any individual or corporate entity being a director
(including executive and non-executive director), employee, officer, agent,
advisor, consultant or business partner of the Company or any of its
subsidiaries and other persons who/which in the opinion of the Board has
contributed or will contribute to the growth and development of the Group (the
“Eligible Participant”) for participation in the New Share Award Scheme and
determine the number of the awarded shares to be awarded to the selected
participants (the “Selected Participants”).

The Board shall offer the awarded shares (“Awarded Shares”) to the Selected
Participant(s) by any of the following ways as the Board deems fit:

(a) subject to (i) the passing of an ordinary resolution by the Shareholders
in general meeting approving the Scheme Mandate and the transactions
contemplated thereunder; and (ii) the Listing Committee granting approval
of the listing of, and permission to deal in, any new shares as Awarded
Shares, pay such sum to the Trustee for the purpose of subscribing for
the new Shares to be allotted and issued to the Trustee for the benefit of
the Selected Participant(s) or allot and issue the new Shares as Awarded
Shares to the Selected Participant(s) directly; and/or

(b)  pay the reference amount to the Trustee (or as it shall direct) and direct
the Trustee to purchase old Awarded Shares. The Board is entitled
to impose any conditions as it deems appropriate with respect to the
entitlement of the Selected Participant to the Awarded Shares.

Pursuant to the scheme rules, the total number of Shares, whether they are new
shares or old shares purchased on-market by the Trustee, underlying all grants
made pursuant to the New Share Award Scheme shall not exceed 10% of
the total number of issued shares as at the Adoption Date. Such scheme limit
may however be refreshed from time to time subject to the certain conditions
set out in the New Share Award Scheme. The Company shall not make any
further grant of Awarded Share(s) which would result in the total number of the
Awarded Shares together with the shares which may be allotted and issued
upon exercise of all outstanding share options granted but yet to be exercised
under the other share option or award scheme(s) of the Company representing
an aggregate over thirty per cent (30%) of the Share in issue as at the date of
such grant.
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EEEE - —F-AT+-BRERARDED
B (ERDRETE] Bt SRABETSE
A5,050,000 B UEREAFTEEEHERH
YUREBTERRSRE BERDVEDHEMAS
BAZR - MRS @ EAA R SRR o

AZE—+FRAZT LB (EHRMHBH])  EEE
BRKILERODRBE  DBER - BEK LS
THEEFTSCRBEERDEBAIREZRG -
BB ESEHEREERRNHIRD ZBEE (T
RADEREETED -

HRORBFHAZENRBERAEFAEEETE
BRATZEMAEBTRE BREBFRSHESD
FEECHEEERBRAL  URATEEZE
—SRREWEIEEAT - RFESTRERER
AIRATA L - BRIF IR R B B HERMN B HE
ERAHEFIOFFTR -

ESEUREEMIOBEARNTDES (BEAITRHE
HITES) EE-FTEAE - RE  FAA - EH
REBBEZETALTIER  REARBE2XAR
ESERRYLEERRABREEMASEEN
BERzH AL (REKSEE]) BEFRODER
8 YAEESAZIE2EE ((KOESH
ENREZZBROHE -

ESEURUATHERREBE2EMAR  AEEE
SHEHERHEBRO (RBRHD))

(a) FHF(I)RRARRERAS BB EFEREZE
BABRRURHEBTERETZRXS © R(i)EH
ZESHEEMERRBRO ZHFRG LT R
HER REBMESHEEFSERBEBEER
BT TREANZHRG » AL EWEAZEA
XNEENE  AEEOSMESRERTH
BROERRBRD RS

(b) MTFEA(FREER) XNBERE  AET
SXIABEERBRG EFSHERETHRA
BEENRSCMESHENRBROMZE &
) i D0 AR AR AF ©

BB ERA - RRBHRDRBIEEL 2 FEM
RBERACROAB(TRBIROIZELAEDTS
LBAZERS) TEEBRERMA BB RTROA
H210%° R Eiiet 8 FRAENF SRR
B EMRETHREZBERT TEER 228
BERROAS ERREA QB HMWBRESRE
SECREEEFITEZENERTEBRERE
TEBTFEBRBET2RN) SHERHEASH
TROBEADZ=T(30%)  XOABDFBE-—FE
HAEMRRERAA ©
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. LI Z Mz RIE (M)

Share Award Scheme (Continued)

Unless otherwise approved by the shareholders and subject to the adjustment
in the event of consolidation or subdivision of shares, the maximum number of
Shares which may be awarded to a Selected Participant under the New Share
Award Scheme in any 12-month period shall not exceed 1 per cent (1%) of the
issued share capital of the Company as at the Adoption Date or the date of
refreshment of the scheme limit (as the case may be), excluding all the shares
awarded under the New Share Awarded Scheme up to the Adoption Date or
the latest date of refreshment.

Any Awarded Shares and the related income thereof held by the Trustee
and which are referable to a Selected Participant shall vest in that Selected
Participant in accordance with the timetable and conditions as imposed by the
Board at its absolute discretion, provided that the Selected Participant remains
at all times after the approved by the Board and on the relevant vesting date an
Eligible Participant of the Group.

If the Board selects a director as the Selected Participant, the grant of the
Awarded Shares to the director may constitute a connected transaction of the
Company. However, since the grant of awarded shares to director forms part
of the remuneration of the relevant director under his/her service contract, such
grant of awarded shares is exempted from all the reporting, announcement and
independent Shareholder’s approval requirement under Rule 14A.31(6) of the
Listing Rules.

For the Awarded Shares to the Selected Participants who are connected
persons (excluding directors), the Company will comply with the relevant
provisions of the Listing Rules in relation to the reporting, announcement and
independent shareholders’ approval requirements. However, any grant to any
director or senior management of the Company must first be approved by the
Remuneration Committee.

The New Share Award Scheme shall terminate on the earlier of (i) the date
falling on the 10th anniversary date of the Adoption Date and (ii) such date of
early termination as determined by the Board provided that such termination
shall not materially and adversely affect any subsisting rights of any Selected
Participant thereunder.

The Share Award Scheme Mandate Limit of 66,492,871 shares (after the Share
Consolidation) has been refreshed and approved by shareholders during the
annual general meeting on 23 September 2021.

On 8 April 2021, 5,050,000 shares (before the Share Consolidation) held
by the trustee were granted by the Group to Mr. Zhang Shaoyan, the Chief
Investment Officer; on the same day, the Group granted and issued new
Awarded Shares of 83,000,000 shares (before the Share Consolidation)
to eight employees of a subsidiary. On 28 January 2022, the Group also
granted and issued new Awarded Shares of 13,600,000 shares (after Share
Consolidation) to seven selected participants, 2,800,000 shares of which
were unvested as at 30 September 2022 (at 31 March 2022: 8,400,000
shares) with carrying amount of equity-settled share-based payment expenses of
approximately HK$36,000 (at 31 March 2022: approximately HK$697,000)
being recognised in the consolidated statement of changes in equity.

There was no purchase of shares by any trustee under the New Share Award
Scheme during the six months ended 30 September 2022 (six months ended
30 September 2021: Nil). As at 30 September 2022 and 30 September 2021,
no shares were held by any trustee under the New Share Award Scheme.

The Group recognised total expenses for the vesting of issued Awarded Shares
of approximately HK$661,000 (six months ended 30 September 2021:
approximately HK$10,713,000) during the period ended 30 September 2022
in relation to New Share Award Scheme.
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B-—EAXKEEZRERSHE -

fHEEESRE - L2ESFRLTWELEE  O%E
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REROBREABES 2BIWE  REFRER
BRO—SUERRET EHRAIE4A31(6)1FE
TZRBERE DERBIBRRIERE -

fMEEMSHBREAT 2KBEZHEE (TEEE
B)RTFRERG ARRASETFLTRAUGTHR
] AERBIRRAERE BRI - A - @
ARABAEMESASREEASFELREFTRTA
PEREHHEESSTHA -

R R BT B R() R4 B BB+ BE 2 B 5h(i)
EFERERFRL (AIRREBEKLTEHEME
MESEEFTEP2AAFTEENEERTAZE)
ZEHUREERE) KL -

B R B IR EIR 66,492,871 IRIR 6 (BRI
BEHRIER=ZBZ-FAA-F+=AZRREBEK
SLERRAMERESN -

RZZE-Z-—FMANA FEBOEERELER
BEEEREZFEAIFE25,050,0008 B4 (R
BEHE) YABBBANEHBATAEERER
2% 1783,000,0008% %7 3¢ @ iR 19 (RABR 19 & BFAT) ©
RZE-ZZF—A=Z+N\B AEBTEALBRLEE
ESEERHRIT13,600,000 HEE KR D (K
BB EGE)  HA2,800,000) (R=ZB=-—F=
HA=+—H:8,400,0008) Bt R=ZE=_=_Fh A
STAEABEE EUBREELURMG A2
B H 2 REEN36,0008T (R=ZE=_F=H
=+—08:#697,0008x) DRGEREEESHERF

RBE-E--FAA=Z+HLEAER SFEAL
ERBEFTRARBTIABECARG (BE=Z=—
FAA=+HLERER 8 -R=-ZT=-_FhA
—tARZZE-Z—-FhAA=1H STALERE
R RBTESERD -

AEERBEZZE-_FAAZTHLEHBERER
CRETHRBROBIAFETIRORBAE 2B
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20. SHARE-BASED PAYMENTS (CONTINUED) 20. HREHZMZRIE(E)

Share Award Scheme (Continued) B fp se Wyt & (48)

Movements in the share awards granted during the period ended 30 BE-_ZT-_—_FAA=+tHILPBEERHZRG

September 2022 are as follows: REIESHWT :

Number of share awards granted

CRHEGERRE

Outstanding
Outstanding as at
Fair value as at 1 April Awards vested 30 September
Name of Participants Date of grant per share 2022 during period 2022
R-EZ"%f R-EZ—%F
mA—A AB=+H

BHERR BHAR ﬁﬂﬁ’ﬁ'ﬁg kRTE HAREBZRER A RITHE

BT

Connected persons

MEAL

Mr. Zhu Qian 28 January 2022 0.145 4,350,000 (2,900,000) 1,450,000

REZFRE bt : S e ANE

Mr. Zhang Shaoyan 28 January 2022 0.145 4,050,000 (2,700,000) 1,350,000

RAELLE —T--F-A-t+/\R

Total: 8,400,000 (5,600,000) 2,800,000
st

Note: Mt -

1. For Awarded Shares granted on 28 January 2022, the connected 1. ﬁﬁﬁﬁ:g:ii_ﬁ :—;)L} EE&Z_%EB}E@
Awarded Shares of Mr. Zhu Qian and Mr. Zhang Shaoyan will be vested s REZFERRMEREMER 2 HE
in four tranches as follows: REROED DERAEE BROT :

(a) 25% of the connected Awarded Shares will be vested on the date of (a) 25%BERBBROENREBRRE
grant;

(b) 25% of the connected Awarded Shares will be vested on the 90th (b) 252‘:@;;;%@&@”%%&& BH&E90
day after the date of grant; REE

(c) 25% of the connected Awarded Shares will be vested on the 180th (c) 252‘:55?‘;&@%@%%%& AH#&%180
day after the date of grant; RERE

(d) 25% of the connected Awarded Shares will be vested on the 270th (d) 252‘:@@;%@;&@%%5& AH#%&%270
day after the date of grant. REE -
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21. CAPITAL COMMITMENTS 21. EFEiE
As at 30 September 2022, the Group had the following capital commitments: REZZBZZFAB=Z+H  AEEBUTEREE:
As at As at
30 September 31 March
2022 2022
;e et R-—Z-=
hA=+H =A=+-—H
HK$’000 HK$’'000
FHExT FiExT
(Unaudited) (Audited)
(REER) (RE®X)
Authorised and contracted for capital BRMBARZEER
contributions payable to subsidiaries BRINEE 167,561 188,568
22. RELATED PARTY TRANSACTIONS 22, REALEZS
In additions to the transactions and balances disclosed elsewhere in condensed REPGESHEBRREMEAMIREC RS REE
consolidated financial statements, during the six months period ended 30 N RBEZE-__FR-ZB--FhA=1+HI
September 2022 and 2021, the Group had the following material related party NEBHEA AEBGSITLUTERBEALR
transactions: Z
Six months ended 30 September
BEALAZ=+THLXRER
2022 2021
k-~ i —E-—F
HK$’000 HK$’000
FERT FERT
(Unaudited) (Unaudited)
(RiEFR) (REER)
Yangzhou Yuanda Daily Chemicals Co., Ltd BEHTEXBRALIRARAE
(Note (ii)) (Htat(ii)
Procurement daily cleaning and RBERBEREEAR
anti-epidemic products (Note {i)) (H1EE(i) 902 19,737
Yangzhou Fuerkan Machinery BHTRERBEEERRLAR
Manufacturing Co., Ltd BE B AT (K7 aE(i)
and its subsidiaries (Note (ii))
Sales of daily cleaning and HERRBEREEAR
anti-epidemic products 470 =
Graceful Ocean International Group EOEREEERARAE
Holding Limited
Personal guarantee provided by Mr. Gao Feng SBREEREFTREEALER
for a loan (Note 13(ii)) (BtEE13(ii)) 23,283 25,449
The above related parties were company controlled by substantial shareholder LHBEBEATATERRARSHRNESN AT -
during the reporting period. The transactions were conducted on terms and ZERBEREEEBEATHERE 2R RIGHET -
conditions mutually agreed between the relevant parties.
Note: M=
(i) These related party transactions also constitute non-exempt continuing () ZEBEALXZTERLTRAEIIAZRR
connected transactions as defined in Chapter 14A of the Listing Rules. RAEZTERREFERERS °
(i) Mr. Zhu Qian, a substantial shareholder of the Company is the beneficial li) ALANETERRAEZAERZBAEALTZ
owner of the related parties. ERERAC
23. EVENT AFTER THE REPORTING PERIOD 23. REHERER

Save as disclosed elsewhere in the interim report, the Group did not have any
significant subsequent event after the end of the reporting period.
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DIRECTOR AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES

ADDITIONAL INFORMATION
HoAth R}

EEREETHRARMNEKG - HRAKRMGRE
GERRRE

Save as disclosed below, as at 30 September 2022, no director or chief
executive had any beneficial interest (including interests or short posi’rionsg in
the shares, underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”), which would be required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including the interests and short positions which they are taken
or deemed to have taken under such provisions of the SFO), or wﬁich will be
required, pursuant to section 352 of the SFO, to be entered in the register
referred to in that section, or will be required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issues (the “Model Code”) set
out in Appendix 10 fo the Listing Rules, to be notified to the Company and the
Stock Excﬁange.

Long positions in the shares of the Company
Long Positions in the shares and underlying shares of the company

Interest in Shares/

BTXREEN R-BE-—FhA=+H BEE
ENTBARABNAL AR AAHE LR (HAR
AT G (B R SR EXVRET 2R
%) 2R ABERGRESTEEREESRHE S
PIEXVEB 7R85 HE A& A A 7 B B Xt (BI5 R
5385 R A R > A B SO EE R B 2
M ROAR) SIRIER S B 0B I 3525 A CHR
ZUEBI > BRMAARE Lo RSt o ES
EfTEAR S WEESE (EESE ) AeADER
BT AR (RERRERAR) o
RESTRBZER

RADTDRODREERD 2FR

Number of Shares/
Underlying Shares
held (after the

Name of Directors Underlying Shares Capacity Share Consolidation)
PR HRBRRZHE
EE=4R RERARRRZER £ 4v) (BRiEHE)
Zhang Xiaobin Shares Beneficial owner 19,130,298
R ia7) BEREBA
Share options Beneficial owner 5,800,000
IR ERERA
Gao Feng (Note 1) Shares Beneficial owner 32,551,506
Bl (M) g7) BEREBA
Shares Interest of a controlled corporation 17,800,000
R4 BEZERADAZEE
Shares options Beneficial owner 5,800,000
R ERERA
Chiu Sui Keung Shares Beneficial owner 5,654,200
ik i47) BEREBA
Share options Beneficial owner 5,800,000
BB ERERA
Cheng Wing Keung, Raymond Shares Beneficial owner 408,200
1374 gn) BEREBA
Share options Beneficial owner 580,000
BRE ERERA
Lam Williamson Shares Beneficial owner 436,200
HeE i) BREEA
Share options Beneficial owner 580,000
R BEREBA
Wong Hoi Kuen Shares Beneficial owner 436,200
Bk i) BREBA
Share options Beneficial owner 580,000
BRE BREBA
Lam Lee G. Shares Beneficial owner 200,000
e i) BREBA
Share options Beneficial owner 580,000
BRE BREEA
Note: Bt 5 -
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of ACE 1. BELEBZRFEBACE Channel Limited iz 2 E T 8

Channel Limited.

TR -
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ADDITIONAL INFORMATION
HoAth R}

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES

EENREEROKEGFZET

Save as disclosed in the share options scheme as set out in Note 20 to the
unaudited consolidated interim financial statements, at no time during the six
months ended 30 September 2022 was the Company or any of its subsidiaries
a party to any arrangement to enable the Company’s directors, their respective
spouse or children under 18 years of age to acquire benefits by means of
the acquisition of shares in or debentures of the Company or any other body
corporate.

SHARE OPTION SCHEME

BRRREBZGES PHM BRI E20MESBERE
BAFREEN  REE-Z-_FhA=1THLR
BAR » RARREAMME R ABET LEMZH -
HEALDESE  REZTACBRBRISEUATZFX
AHEBARQRAREMEMEABBZRORESM

/8 3¢

5m°

Rl Bx 12 &t &1

Details of the Company’s share option scheme are set out in Note 20 to the
unaudited condensed consolidated interim financial statements.

During the six months ended 30 September 2022, no share options were
granted to the directors, employee or other parties while 4,892,000 share
options lapsed. As at 30 September 2022, 43,680,000 share options
remained outstanding.

SHARE AWARD SCHEME

AABBEREAE CHFERAREERGRESTH
B R R M EE20 o

REEZ-ZZE-_"HFAA=TRLAER LEHES -
BEERHEMALTREBRE 554,892,000 8K
AWM - RZZBEZZFNAA=+H - 43,680,0001} &
PRAE N RATRE ©

B {5 58 W &1 &

Details of the Company’s share award scheme are set out in Note 20 to the
unaudited condensed consolidated interim financial statements.

During the six months ended 30 September 2022, no awarded share was
granted to the directors, employee or other parties.
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SUBSTANTIAL SHAREHOLDERS AND INTERESTS REQUIRED
TO BE DISCLOSED UNDER THE SFO

ADDITIONAL INFORMATION
HoAth R}

E%&i&ﬁﬁﬁ%&%ﬁﬁﬂ%?ﬂﬁz
4

As at 30 September 2022, the following interests of 5% or more of the issued
share capital of the Company were recorded in the register of interests required
to be kept by the Company pursuant to Section 336 of the SFO:

REZZBZZFAAZTRH  ARAEBITRAS%H
L2 THREDIHERARARERZRMEHFRAIEI36
REFE2ERETMR :

Approximate
percentage of
existing issued

Number of ordinary share
Name of shareholders Notes shares interested  Nature of interests  Capacity capital of the Company
EELFRACRT
BEHw /B8 £ FEEGZERABE HaME 5 BERREZENESL
Ms. Liv Qivhua 71,763,400 long positions Beneficial owner 9.53%
fMELL Ha BERERA
ACE Channel Limited 1 17,800,000  long positions Interest of a controlled corporation 2.36%
(“ACE Channel”) BE BEZEHAR 2 ER
( TACE Channel] )
Mr. Gao Feng 1 38,351,506 Long positions Beneficial owner 5.10%
BEEE H#e BREAA
Zhu Qian 41,800,000  Long positions Beneficial owner 5.55%
RERELE #e BRBEAA
Notes: M 5T
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of 1. BEEEBEHRBEBACE Channel2E 2 B ITIRA 2 #

ACE Channel. By virtue of the SFO, he is deemed to be interested in the
17,800,000 shares beneficially owned by ACE Channel.

2.  This percentage is calculated based on the existing issued share capital of the

Company as at 30 September 2022.

PRE-EMPTIVE RIGHTS

o RIBE S R EBEKRG - #IRA%EE 17,800,000
B EHACE Channel B&= B 2 R0 2 ©

2. ZEAILDREBEARQATAR-Z-__-_FhhA=+HZ
BEERITRATE -

BEMEE

There are no provisions for pre-emptive rights under the Company’s articles of
association or the laws of the Cayman Islands, being the jurisdiction in which
the Company is incorporated, which would oblige the Company to offer new
shares on a pro-rata basis to existing shareholders.

COMPETING INTERESTS

ARz LBABERARNFERS (AR AEMK
VR EERR) EOBERARNELBERE K
X MEARABEREAERERREETRS -

eSS

For the six months ended 30 September 2022, the directors are not aware of
any business or interest of the directors, the management, shareholders and
their respective associates that compete or may compete with the business of the
Group.
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ADDITIONAL INFORMATION
HoAth R}

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF
THE COMPANY

ME MOXHEFL2FTZLTES

The Company or any of its subsidiaries had not purchased, redeemed or
sold any of the Company’s listed securities during the six months ended 30
September 2022.

COMPLIANCE WITH MODEL CODE

AARAFEEMAMBELRNEBE_E-__FhA=1
AIEABEAABERBE BERFHEEAARAFZ L
EEE

BFREETA

The Company adopted a code of conduct regarding directors’ securities
transactions based on the terms as set out in the Model Code in Appendix 10 to
the Listing Rules on the terms no less exacting than the required standard set out
in the Model Code throughout the six months ended 30 September 2022. After
having made specific enquiry to all directors of the Company, the directors are
of the opinion that they have complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities transactions
throughout the six months ended 30 September 2022.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

AARRBE-ZZE-_FAA=ZTRHEANEARN-E
RMW—EERARESETESRZ2TATE &F
BITSER EmR AN &+ 2 REF B AE 2 kR - B8
BREFAFB2LTFENBRERE QA2 RE
EEHBEEAR  RESRB/WERBE-Z2-C
FARB=ZTHLEANEAR-—EBTRETRARH 2 &
JEARHARESETESRZZ2TRATH -

BFEEELTA

The Company applied the principles and complied with all code provisions of
the Corporate Governance Code as set out in Appendix 14 to the Listing Rules

throughout the six months ended 30 September 2022.

UPDATE ON DIRECTORS’ INFORMATION

ARRARBEZZE-__FAA=TRALEANEARACE
BLETRAKS TR EEERTRZREA I
—BEEFHRATFAMKR -

ENEERH

There is no updated information of directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules:

AUDIT COMMITTEE

BMEEARELTRAUFISSIBOMRATREZARA
RAEBEHEH -

EREEE

The audit committee of the Company comprises three independent non-executive
directors, chaired by Mr. Lam Williamson and the other two members of the
committee are Mr. Cheng Wing Keung, Raymond and Mr. Wong Hoi Kuen.

The audit committee of the Company has reviewed, together with the
management of the Company, the accounting principles, accounting standards
and methods adopted by the Company, discussed the matters concerning
internal control, auditing and financial reporting matters and has reviewed the
condensed consolidated financial statements of the Group for the six months
ended 30 September 2022.

On Behalf of the Board
Zhang Xiaobin
Chairman

Hong Kong, 28 November 2022
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