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FINANCIAL HIGHLIGHTS
S B 4

Revenue was approximately HK$86.8 million for the
six months ended 30 September 2022 (the “Period”),
representing an increase of approximately 26.1% as
compared with the same for the six months ended 30
September 2021.

Gross profit was approximately HK$1.8 million for the
six months ended 30 September 2022, representing a
decrease of approximately 51.1% as compared with the
same for the six months ended 30 September 2021.

Gross profit margin was approximately 2.0% for the six
months ended 30 September 2022, as compared with
approximately 5.2% for the six months ended 30
September 2021.

For the six months ended 30 September 2022,
Domaine Power Holdings Limited (the “Company”)
and its subsidiaries (collectively, the “Group”) recorded
a consolidated loss attributable to the equity holders of
approximately HK$15.0 million, compared with
consolidated losses of approximately HK$68.0 million
for the corresponding period of 2021.

Basic and diluted losses per share amounted to
approximately HK$0.09 for the six months ended 30
September 2022, compared with the basic and diluted
losses per share of approximately HK$0.39 for the six
months ended 30 September 2021.

The board (the “Board”) of directors (the “Directors”)
of the Company does not recommend the payment of
an interim dividend for the six months ended 30
September 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

B e e o B

BUSINESS OVERVIEW

Being an integrated fine jewellery provider and an
original design manufacturer with a well-established
operating history in Hong Kong, the Group is primarily
engaged in designing, manufacturing and exporting fine
jewelleries to jewellery wholesalers, retailers and high-
net-worth customers mainly in Hong Kong, Asia
(including Mainland China), the Americas and Europe.
With the management expertise, the Group allocated
more resources to participate in the fine artistic jewellery
market and captured the market of high-net-worth
customers. The Group is pleased to announce that the
first set of fine artistic jewellery was successfully sold
during the Period. In producing fine artistic jewellery
products, we are eager to design featured products with
high quality gemstones and jadeites. The management
believes that providing fine artistic jewellery products is
a positive element in promoting the brand of the
Group. The Group will continue to input sales and
marketing resources in order to craft our fine artistic
jewellery brand, and utilise online marketing to promote
sales.

Moreover, the Group has been offering a wide range of
fine jewellery products in karat gold encompassing
rings, earrings, pendants, necklaces, bracelets, bangles,
cufflinks, brooches and anklets that are generally
targeted at the mass to middle segment, the lowest
among the three tiers of the fine jewellery market
segments in terms of retail prices. Recently, according
to market analysis, the management is committed to the
development of the service platform. At the same time,
in order to enrich the product range, the Group also
provides gold products and materials and watches. The
Group’s customers are mainly wholesalers and retailers
of jewellery products, and high-net-worth customers.
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MANAGEMENT DISCUSSION AND ANALYSIS

R RHE g

During the Period, global economic situation remained
difficult, the tightening of U.S. monetary policy as well
as the escalated trade conflict between Mainland China
and U.S. posed considerable risks and challenges to the
business environment. During the Period, the inflation
of U.S. hit the highest level in four decades. The federal
reserve board announced that the U.S. government will
suppress the inflation by all means, including rapidly
increasing the federal reserve interest rate in calendar
year 2022 and 2023. The adjustment of U.S. monetary
policy calmed down the market sentiment, therefore,
slowed down the demand for luxury consumption. On
the other hand, Sino-US trade war is not favorable to
the export business in Hong Kong. Therefore, for the
six month ended 30 September 2022, revenue generated
from sales in the Americas market significantly
decreased by 100.0% to zero as compared with the same
period last year.
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MANAGEMENT DISCUSSION AND ANALYSIS

B e e o B

The social distancing policy and travel restrictions in
Hong Kong also reduced the number of foreign
jewellery traders participating in the international
jewellery shows and exhibitions which were traditionally
organised in Hong Kong. Therefore, the business
opportunity to meet new partners in the industry was
adversely affected. Moreover, Russia-Ukraine war
(geopolitical risk) further worsened the economy in
continental Europe. Uncertainty and risk associated
with the sanction multiplied. The suspension of
business relationship between the western corporations
and Russia, and reduction of Russian export of materials
for energy production to Europe increased the
stagflation risk of the European market. In addition,
termination of Russia participation in the SWIFT
system directly distorted the international trade ability
of Russian enterprises. As a result, the Group continued
to cease the business in Russia for the six months ended
30 September 2022. Revenue generated from sales to
European markets recorded a significant decrease of
100.0% to zero.

For the six months ended 30 September 2022, the
Group’s administrative expenses were approximately
HK$10.1 million, which were approximately 24.3%
over than that of the corresponding period of last year,
at the same time, selling expenses decreased by
approximately 82.4% to approximately HK$0.3
million.
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MANAGEMENT DISCUSSION AND ANALYSIS

R RHE g

FUTURE PLANS AND PROSPECTS
As disclosed in the paragraph headed “Business

3

Overview” in this report, the first set of fine artistic
jewellery was successfully sold during the Period. The
Group is pleased to announce that the production of
the second set of fine artistic jewellery was completed by
the end of November 2022. It includes a full set of
necklace, earrings and ring which is made of top-quality
jade supplemented by GIA diamonds. The production
of the third set of fine artistic jewellery is expected to be
completed by the end of December 2022. It is made of
“Burmese unburnt-pigeon blood-ruby™ (#i # 4 5 45
141 % % ). The Group has been liaising with top-tier
international auction houses in Hong Kong recently on
the sales of the second and third sets of fine artistic
jewellery.

Moreover, as one of the sale channels of fine artistic
jewellery products of the Group is auction houses, the
Group may explore suitable opportunity to acquire the
controlling interest of an auction house which operates
jewellery and stones auction house business. The source
of funding for such plan is from the operating cashflow
and company reserves.

* The English translation of terms or names in

Chinese used in this report which are marked with
“*” is for identification purpose only.
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MANAGEMENT DISCUSSION AND ANALYSIS

B e e o B

Besides, in view of the growing popularity of
e-commerce, the Group is eager to develop its online
sales channel. After conducting market research and
studies and in view of the sales trend of the jewellery
market in the future, it will be cost-effective for the
Group to utilise the established third-party online sales
platform (including but not limited to Taobao and
Xiaohongshu) as its online sales channels. The Company
has started the online sales channels initially in Mainland
China by taking advantage of the livestream e-commerce*
(HE # % #) channel of Taobao in October 2022 and
sold fashionable jewellery products. Since the target
customers of these products were the general public, the
prices were fixed at a level affordable to them. The Group
expects to extend the online sales to the international
market, including Hong Kong, Taiwan and South East
Asia in 2023. The source of funding for such plan is from
the operating cashflow and company reserves.

Furthermore, given that the application of augmented
reality (AR) and blockchain to commercial use has
become popular, the Group may explore suitable
opportunities to develop a service platform making use
of new technologies in order to increase its service
variety and profitability. The services include but not
limited to providing a one-stop virtual platform for sales
of jewellery. The source of funding for such plan is from
the operating cashflow and company reserves.

* The English translation of terms or names in
Chinese used in this report which are marked with
“*” is for identification purpose only.
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MANAGEMENT DISCUSSION AND ANALYSIS

R RHE g

Looking forward, the global economy recovery is
suffering in the prolonged COVID-19 pandemic,
conflict on international trade sanction and geopolitical
tension. The distortion in value chain of the market is
no doubt an uncertainty for the world economic growth
prospect. The commencement of federal reserve interest
rate hike cycle and federal policy on tapering are
slowing down the consumption and investment
sentiment. Moreover, the business opportunity in U.S.
is filled with uncertainty as the Sino-U.S. trade war
continues. In Europe, the globe is looking for an end of
Russia-Ukraine war. The management is cautiously
evaluating the future business plan in the overseas
market and the risks and opportunities associated with
the latest development.

With the effective implementation of prevention and
control measures and the popularisation of vaccines all
over the world, customs clearance between Hong Kong
and the Mainland is imminent and consumer demand
will be further released, so we believe that the luxury
market will continue to recover. In order to grasp the
business opportunities of the recovery of the luxury
market, the Group intends to continue its existing
business and at the same time explore suitable new
business opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

B e e o B

BUSINESS STRATEGIES

The Group continues to explore opportunities where it
believes would benefit the integrated services it is
offering, i.e. providing a wider range of styles and
designs tailored for individual markets and adjusting its
production resources and capacity to better cater for
delivery period of varied products, consumer preferences
and festive shopping practices. The Group will also
strengthen its established corporate brand name and
proven design capabilities and increase resources in
procuring precious gems in order to attract high-net-
worth customer group. The Group will spend its sales
and marketing resources on promoting its brand and
products, participating in selected trade exhibitions and
utilising online marketing, and allocate sufficient design
and product development resources to offer a wider
range of products that is favourable to consumers in
different markets.

The Group believes its abilities to create new product
designs and develop innovative production techniques
in response to market trends and consumer preferences
contribute to the success of its products. The Group has
been offering customers with a diverse range of products
with appealing designs and made with assorted kinds of
precious metals, diamonds and gem stones with various
premium specifications in a bid to cater for a broad
bandwidth of market demand, including collectible
grade product.
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MANAGEMENT DISCUSSION AND ANALYSIS

R RHE g

CHANGE OF COMPANY NAME

On 18 August 2022, the special resolution approving
the change of the company name and dual foreign name
in Chinese of the Company respectively from “Hifood
Group Holdings Co., Limited” to “Domaine Power
Holdings Limited” and from “ 7 & 18 % [ 42 fit # R
2B 7 ro B 42 K H TR 4 87 (the “Change of
Company Name”) was duly passed by the shareholders
of the Company at the annual general meeting held on
18 August 2022.

The Certificate of Incorporation on Change of Name
was issued by the Registry of Companies in the Cayman
Islands on 29 August 2022 certifying the change of the
company name and dual foreign name in Chinese of
the Company with effect from 25 August 2022. The
Certificate of Registration of Alteration of Name of
Registered Non-Hong Kong Company was issued by
the Companies Registry in Hong Kong on 19
September 2022 certifying the registration of the
Company’s new name in Hong Kong under Part 16 of
the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong).

CHANGE OF STOCK SHORT NAME

The English and Chinese stock short names of the
Company for trading in the shares of the Company on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) have changed respectively from “HIFOOD
GROUP” to “DOMAINE POWER” and from “ ¥ 12
& B to “H Ak = L7 since 3 October 2022. The
stock code of the Company on the Stock Exchange
remains unchanged as “442”.
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MANAGEMENT DISCUSSION AND ANALYSIS

B PR i e o3 M

CHANGE OF COMPANY WEBSITE AND
EMAIL ADDRESS

With effect from 28 September 2022, the website of the
Company has been changed from “www.ktl.com.hk” to
“www.domainepower.com” to reflect the Change of
Company name. All announcements, notices or other
documents submitted by the Company for publication
on the websites of the Stock Exchange will also be
published on this new website of the Company.

With effect from 28 September 2022, the contact
email address of the Company has been changed from
“enquiry@ktl.com.hk” to “enquiry@domainepower.com”.

Please refer to the announcement of the Company
dated 28 September 2022 for further details.

CHANGE OF HEADQUARTERS AND
PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

The headquarters and principal place of business of the
Company in Hong Kong have been changed to Unit
2203A, 22/F., Wu Chung House, No. 213 Queen’s
Road East, Wanchai, Hong Kong with effect from 22
November 2022.

AMENDMENT OF CONSTITUTIONAL
DOCUMENT

The second amended and restated memorandum and
articles of association of the Company was adopted by
way of a special resolution passed by the shareholders of
the Company at the annual general meeting held on 18
August 2022. The second amended and restated
memorandum and articles of association is available on
the website of the Stock Exchange and the Company.
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MANAGEMENT DISCUSSION AND ANALYSIS

R RHE g

FINANCIAL REVIEW

S 5 1o

Six months ended 30 September

®E9H 30 HikAMA

2022 2021

20224 2021 %

(unaudited) (unaudited)

(CRBFZ) (REFEHR)

Revenue (HK$°000) W (FH#T) 86,825 68,845

Gross profit (HK$°000) EH (F#T) 1,750 3,580

Gross profit margin (%) EA F (%) 2.0 5.2

Loss attributable to the equity holders &2 & 4 # 7 A

of the Company (HK$000) ek # (T#71) (14,976) (67,978)

REVENUE L&

The Group’s revenue during the Period was
approximately HK$86.8 million, representing an
increase of approximately HK$18.0 million or 26.1%
over the corresponding period in 2021. The increase in
Group’s revenue was mainly due to increase of
approximately HK$52.5 million in sales in the Hong
Kong market. The significant increase in the Hong
Kong market was due to the increase of gold business as
the Group timely adjusted strategy and reallocated the
resources of the business on dealing with gold products
and fine artistic jewellery products. The revenue from
sales in the Americas and in Europe (including Russia)
markets decreased by approximately HK$32.0 million
and HK$1.9 million respectively. The revenue
generated from other countries decreased by
approximately HK$0.6 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

B PR i e o3 M

GROSS PROFIT AND GROSS PROFIT
MARGIN

The Group’s gross profit for the Period was
approximately HK$1.8 million, representing a decrease
of approximately HK$1.8 million or 51.1% over the
corresponding period in 2021. Gross profit margin
decreased to approximately 2.0% from approximately
5.2%, which was mainly due to the increase in sales of
gold business with lower gross profit.

SELLING EXPENSES

The Group’s selling expenses decreased by
approximately HK$1.4 million or 82.4%, to
approximately HK$0.3 million for the Period from
approximately HK$1.7 million for the six months
ended 30 September 2021. The decrease was mainly
due to business operation adjustment and effective cost
control measures.

ADMINISTRATIVE EXPENSES

The Group’s administrative expenses increased by
approximately HK$2.0 million or 24.3%, to
approximately HK$10.1 million for the Period from
approximately HK$8.1 million for the six months
ended 30 September 2021. The increase was primarily
due to the combined effects of the following reasons:

(i) Improved the office environment resulted in an
increase of approximately HK$0.5 million in
depreciation and amortization expenses;

(i)  In order to expand and operate new business, the
consulting fees and professional service fees

increased by approximately HK$1.4 million; and

(iii)  Audit fees slightly increased by approximately
HKS$0.1 million.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LOSS ATTRIBUTABLE TO THE EQUITY
HOLDERS OF THE COMPANY

During the Period, the Group recorded a consolidated
loss (the “Loss”) attributable to the equity holders of the
Company of approximately HK$15.0 million, mainly
attributable to the decrease of gross profit of
approximately HK$1.8 million and the loss on changes
in fair value on listed equity securities investment of
approximately HK$7.9 million while compared with
consolidated losses of approximately HK$68.0 million
for the corresponding period of 2021, mainly
attributable to the loss on changes in fair value on listed
equity securities investment of approximately HK$65.2
million. The consolidated loss decrease compared with
the corresponding period in 2021 was mainly
attributable to an increase in the Group’s revenue by
approximately HK$18.0 million or 26.1% and the loss
on changes in fair value on listed equity securities
investment decreased by approximately HK$57.3
million or 87.9%.
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY AND FINANCIAL
RESOURCES

As at 30 September 2022, the Group had current assets
of approximately HK$86.0 million (31 March 2022:
approximately HK$95.6 million) which comprised cash
and bank balances of approximately HK$82.9 million
(31 March 2022: approximately HK$92.8 million). To
proactively manage the liquidity and financial resources,
the Group continues to expedite the collection of trade
receivables from customers. As at 30 September 2022,
the Group had non-current liabilities of approximately
HKS$0.7 million (31 March 2022: approximately
HK$2.4 million), and its current liabilities amounted to
approximately HK$4.8 million (31 March 2022:
approximately HK$6.3 million), consisting mainly of
payables arising in the normal course of operation.
Accordingly, the current ratio, being the ratio of current
assets to current liabilities, was approximately 17.9 as at
30 September 2022 (31 March 2022: approximately
15.1).

GEARING RATIO

The gearing ratio of the Group as at 30 September
2022 was not applicable as cash and bank balances
exceeded obligations under finance lease.

TREASURY POLICIES

The Group has adopted a prudent financial
management approach towards its treasury policies and
maintained a healthy liquidity position throughout the
Period. The Group strives to reduce exposure to credit
risk by buying credit insurance on certain customers’
receivables, performing ongoing credit assessments and
evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the
Group’s liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from
time to time.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FOREIGN EXCHANGE EXPOSURE

For the Period, the Group had monetary assets and
monetary liabilities denominated in foreign currencies,
i.e. currency other than the functional currency of the
respective Group entities, which are mainly trade
receivables, other receivables, cash and bank balance,
trade and other payables. Since HKS$ is pegged to USS$,
the Group does not expect any significant movements
in HK$/US$ exchange rate. We are exposed to foreign
exchange risk primarily with respect to Renminbi
(“RMB”). However, the amount of the Group’s
monetary assets and monetary liabilities denominated in
RMB as foreign currency as at 30 September 2022 and
30 September 2021 is very small, and the foreign
exchange risk from the conversion of amounts
denominated in foreign currency is almost zero as at 30
September 2022 and 30 September 2021.

The Group does not engage in any derivatives activities
and does not commit to any financial instruments to
hedge its exposure to foreign currency risk.

CAPITAL STRUCTURE

There was no change in the capital structure of the
Group as at 30 September 2022 as compared with that
as at 31 March 2022.

CAPITAL COMMITMENTS

As at 30 September 2022, the Group had no capital
commitments (31 March 2022: nil).

INTERIM DIVIDEND

The Board does not recommend the payment of an
interim dividend for the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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INFORMATION ON EMPLOYEES

As at 30 September 2022, the Group had 8 employees
(31 March 2022: 6), including the executive Directors.
Remuneration is determined with reference to market
conditions and individual employees’ performance,
qualification and experience.

Apart from the provident fund scheme (operation in
accordance with the provisions of the Mandatory
Provident Fund Schemes Ordinance for Hong Kong
employees) or social insurance fund (including
retirement pension insurance, medical insurance,
unemployment insurance, injury insurance and
maternity insurance for the PRC employees),
discretionary bonuses and employee share options are
also awarded to employees according to the Group’s
performance as well as assessment of individual
performance. Since the adoption of the share option
scheme on 10 February 2015 and up to 30 September
2022, no options had been granted by the Company.

The Directors believe that the salaries and benefits of
the Group’s employees are kept at a competitive level
and employees are rewarded on a performance-related
basis within the general framework of the Group’s salary
and bonus system, which is reviewed annually.

SHARE OPTION SCHEME

The Company has adopted the share option scheme on
10 February 2015 (the “Scheme”) under which certain
selected classes of participants (including, among others,
Directors and full-time employees) may be granted
options to subscribe for the shares. Unless otherwise
cancelled or amended, the scheme will remain in force
for 10 years from that date. No share option had ever
been granted under the Scheme since its adoption.
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MANAGEMENT DISCUSSION AND ANALYSIS
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SIGNIFICANT INVESTMENTS HELD

As at 30 September 2022, the Group held financial
assets at fair value through profit or loss in the amounts
of approximately HK$25,973,000 as non-current assets,
representing approximately 22.5% of its total assets.

The financial assets at fair value through profit or loss
consist of a life insurance policy in the amounts of
approximately HK$17,847,000, representing
approximately 15.4% of its total assets, and Hong Kong
listed equity securities in the amounts of approximately
HK$8,126,000, representing approximately 7.0% of its
total assets.

Pursuant to paragraph 32(4A) of Appendix 16 to the
Listing Rules, the particulars of the Group’s significant
investments in Hong Kong listed equity securities
measured at fair value through profit or loss with a value
of 5% or more of the Group’s total assets as at 30
September 2022 and other significant investments of
listed equity securities held as at 30 September 2022 are
set out below:
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1) China Automobile
New Retil (Holdings)
Limited (the former
name s “Lisi Group
(Holdings Limited)
(“China Auto NR')
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[HEEE(ER)
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2} China U-Ton Future
Space Industrial Group
Holdings Limited
(the former name is
“China U-Ton
Holdings Limited)
(Note 1)
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For the six months ended
Fair value 30 September 2022
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Note 1

Based on the announcements of China U-Ton Future
Space Industrial Group Holdings Limited (the former
name is “China U-Ton Holdings Limited”) (“U-Ton
Future”) dated 5 May 2021, 13 May 2021, 27 May 2021
and 29 June 2021, a petition in the matter of the
Companies (Winding Up and Miscellaneous Provisions)
Ordinance (Chapter 32) was filed in the High Court of
The Hong Kong Special Administrative Region (the “High
Court”) against U-Ton Future on 4 February 2021, upon
which U-Ton Future was ordered to be wound up by the
High Court on 5 May 2021 in HCCW 57/2021 and the
Official Receiver was appointed as the Provisional
Liquidator of U-Ton Future. Trading in the shares of
U-Ton Future has been suspended since 5 May 2021 with
share price of HK$0.161 per share. On 7 May 2021, the
Official Receiver made an application to the High Court
seeking, inter alia, an order to appoint joint and several
liquidators of U-Ton Future. U-Ton Future announces
that, with effect date of 25 June 2021, Mr. Ho Man Kit
and Ms. Kong Sze Man Simone of Manivest Asia Limited,
have been appointed as joint and several liquidators of the
Company pursuant to an order dated 25 June 2021 made
by the High Court. Please refer to the announcements of
U-Ton Future for further details. At the date of approval of
these financial statements, the Group held approximately
7.01% of the total issued share capital of U-Ton Future.

As U-Ton Future is under receivership and there is
significant uncertainty about the prospect of resumption,
the fair values of the shares of U-Ton Future held by the
Group as at 30 September 2022 was assessed to be zero (31
March 2022: HK$Nil).

For further information, please refer to (i) the
announcement dated 17 July 2019 in relation to
acquisitions of the shares of China Auto NR; (ii) the
announcements dated 16 August and 19 August 2019
in relation to acquisitions of the shares of U-Ton
Future; and (iii) the circular dated 19 September 2019
in relation to acquisitions of the shares of U-Ton
Future.
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MANAGEMENT DISCUSSION AND ANALYSIS
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The Group will continue to be on the search for new
opportunities both locally and abroad, which is expected
to provide an additional boost to our future growth.
Hong Kong listed equity securities are still attractive
investment and can enhance the returns on investment
for the Group in long term. The Board did not alter the
Group’s investment strategy due to short-term market
volatilities.

FUTURE PLAN FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the paragraph headed “Future Plans
and Prospects” in this report, there was no other
definite plan for material investments and acquisition of
material capital assets as at 30 September 2022.

MATERIAL ACQUISITION AND
DISPOSAL OF SUBSIDIARIES AND
AFFILIATED COMPANIES

Save as disclosed in the paragraph headed “Significant
Investments Held” in this report, the Group did not
have any material acquisition and disposal of
subsidiaries and affiliated companies during the Period.

CHARGE OF ASSETS

The Group did not have any charge of assets as at 30
September 2022 (31 March 2022: nil).

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at
30 September 2022 (31 March 2022: nil).
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CORPORATE GOVERNANCE
PR

CORPORATE GOVERNANCE
PRACTICES

Adapting and adhering to recognised standards of
corporate governance principles and practices has always
been one of the top priorities of the Company. The
Board believes that good corporate governance is one of
the areas that lead to the success of the Company and in
balancing the interests of shareholders, customers and
employees, and the Board is devoted to ongoing
enhancements of the efficiency and effectiveness of such
principles and practices.

The corporate governance practices adopted by the
Company during the six months ended 30 September
2022 are in line with those set out in the Corporate
Governance Report of the Company’s Annual Report
2022. For the Period, the Company had complied with
the code provisions set out in the Corporate Governance
Code and Corporate Governance Report contained in
Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding
securities transaction by Directors of the Company.
Having made specific enquiries to all the Directors, the
Directors confirmed that they had complied with the
required standard as set out in the Model Code during
the Period.
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CORPORATE GOVERNANCE

PR

DISCLOSURE OF DIRECTORS’
INFORMATION PURSUANT TO RULES
13.51(2) AND 13.51B OF THE LISTING
RULES

During the six months ended 30 September 2022, there
were certain changes in the board committees
composition:

With effect from 30 June 2022:

(i) Dr. So Shu Fai, the co-chairman of the
Nomination Committee and Remuneration
Committee has been re-designated as chairman
of the Nomination Committee and member of
the Remuneration Committee;

(ii)  Mr. Tom Xie, the co-chairman of the
Nomination Committee has been re-designated
as member of the Nomination Committee;

(iii)  Mr. Chan Wai Dune has ceased to be the co-
chairman and member of the Remuneration
Committee and the member of the Nomination
Committee; and

(iv) Mr. Yau Pak Yue, the member of the
Remuneration Committee has been appointed as
chairman of the Remuneration Committee.

Moreover, a new letter of appointment was entered into
between the Company and each of the independent
non-executive Directors, namely, Mr. Yau Pak Yue, Mr.
Chung Wai Man and Mr. Ning Rui, pursuant to
which, inter alia, with effect from 1 July 2022, (a) each
of the independent non-executive Directors’ monthly
salary has been increased to HK$11,000, and (b) the
term of office has been increased to two years. The rest
of the terms of the new letter of appointment remains
unchanged as compared to the previous letter of
appointment.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

7 W k£ 4 B O A 4 i WL i R

For the six months ended 30 September 2022
# E 202249 A 30 H 1k~ {8 A

Six months ended

30 September
wEIH 30 HILAMA
2022 2021
2022 4F 2021 4
Notes HK$’000 HK$’000
it & T T
(unaudited) (unaudited)
(RBHEZ) (REBEH)
Revenue W5 4 86,825 68,845
Cost of sales € AR (85,075) (65,265)
Gross profit E A 1,750 3,580
Other income LR PN 506 725
Selling expenses R X (308) (1,748)
Administrative expenses AT B (10,091) (8,117)
Reversal of impairment losses on SEEERMEEEGE
financial assets - 1,194
Operating loss R (8,143) (4,366)
Other gains, net Atk FH 5 1,061 1,737
Other losses, net HiER - 8 5 (7,847) (65,310)
Finance costs B AR 6 (48) (37)
Share of loss of a joint venture Fefh& &K - 2
Loss before tax e B i M B8 7 (14,977) (67,978)
Income tax expense Fi 5 A B 8 1 -
LOSS FOR THE PERIOD WA s 1R (14,976) (67,978)
OTHER COMPREHENSIVE oAt 2 T UL 4%
INCOME
Other comprehensive income that may 7 it 7 H % 1 B E ¥
be reclassified to profit or loss PHERGH R
in subsequent periods N &
— Exchange differences on — BEE N EHE 4
translation of foreign operations HIE S EH (2,874) 359
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
181 W 4% 7 4L e L Al 2 vl Wi 4

For the six months ended 30 September 2022
# % 202249 A 30 H 1L 1E A

Six months ended

30 September
BEIH30HIEAMA
2022 2021
2022 4F 2021 4
Notes HK$°000 HK$ 000
it & AR T
(unaudited) (unaudited)

(REHR) (KBEH)

OTHER COMPREHENSIVE LSRR T i)
INCOME FOR THE YEAR, Eil] R
NET OF TAX (2,874) 359

TOTAL COMPREHENSIVE LOSS  4F [N 4 Tfi i 18 48 %1
FOR THE YEAR (17,850) (67,619)

Loss for the year attributable to: THIN L AN A 4R

M8 -
Owners of the Company RAEABRAAN (14,976) (67,978)
Non-controlling interests I 4= Ak 25 - -
(14,976) (67,978)
Total comprehensive loss for the year ¥ 1| A & il A< 4F i
attributable to: Z i e 4R A -
Owners of the Company KNEEHAN (17,850) (67,619)
Non-controlling interests I B 4 - -
(17,850) (67,619)
LOSS PER SHARE ATTRIBUTABLE A 2 ®] % i@ HE 25 £5 1 A
TO ORDINARY EQUITY B A 455 J% s
HOLDERS OF THE COMPANY
— Basic and diluted — RAR R AR 10 HK$(0.09) HK$(0.39)
(0.09) # 58 (0.39) # 1T

2022 Interim Report " 1% 29



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

1 W A 5 B B IR D

At 30 September 2022
202249 A 30 H

At At
30 September 31 March
2022 2022
2022 4 #2022 4
9H30H 3H31H
Notes HK$’000 HK$’000
i Tt T ¥ 70
(unaudited) (audited)
(REBHE) (8 #E )
Non-current assets B E
Property, plant and equipment 47 ¥ -~ B 7% K 3% i 11 1,764 2,017
Intangible assets EW LR 724 1,158
Right-of-use assets i A AE & B 1,016 3,241
Financial asset at fair value AL NE 2
through profit or loss SREE 12 25,973 34,399
Prepayments, deposits and BARE  #HEK
other receivables b W KR 135 265
Total non-current assets B K E A 29,612 41,080
Current assets i B B
Inventories Py 13 2,552 2,053
Trade receivables b 5 e %8 14 - -
Prepayments, deposits and BAHRE - %4 K
other receivables ek % E 15 583 679
Cash and bank balances B4 KRAT # 1 82,874 92,833
Total current assets L) & E A 86,009 95,565
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

1 W i 5 B B IR D

At 30 September 2022
202249 F 30 H

At At
30 September 31 March
2022 2022
2022 4 #2022 4
9H30H 3H31H
Notes HK$’000 HK$’000
g T#t T ¥ 70
(unaudited) (audited)
(REBHE) (8 #E )
Current liabilities B £
Trade and other payablesand ¥ % J 3ty J& {+ 3 70
accruals K &5t % 16 3,840 4,870
Lease liabilities Fil = 453 861
Tax payables FEAT AL E 529 590
Total current liabilities B EEAE 4,822 6,321
Non-current liabilities FE T B £ £
Lease liabilities Fiil = 569 2,244
Deferred tax liabilities IR 7€ B R B 1E 106 106
Total non-current liabilities B EHEHE 675 2,350
Net assets K EFM 110,124 127,974
Equity HE £
Equity attributable to the equity A& 2 & & H # H A
holders of the Company Fe Ak A& 4
Issued capital BB AT A 17 863 863
Reserves g 109,261 127,111
Total equity HE 45 4 110,124 127,974
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

8 W 4 £ ME 2 B8 B

For the six months ended 30 September 2022

# £ 202249 A 30 H £ E A

Attributable to the equity holders of the Company (unaudited)

AR AR (REFH)

Retained

Statutory Exchange earnings/
Issued Share surplus Merger Capital  fluctuation ~ (accumulated Total
capital premium reserve reserve surplus reserve losses) equity
C#fT iy i Al Bk MENE  RERR/ s

Bk Rebriht Ll Bl L1 Wil (ReHESR) L]
HKS000  HKS000  HK$000 ~ HKS000  HKS000 — HKS'000  HKS000  HK$'000
T ik T Tibn T T T T

Acl April 2022 RAN0E4A1E 863 122,787 7,946 1,665 105,366 (1769) (108,884 127974
Loss for the period AhER - - - - - - (14,976) (14,976)
Other Comprehensive loss Ahinraks:

for the period:
Exchange differences on BEANZHELN

translation of foreign ErZH

operations - - - - - (2,874) - (2,874)
Total comprehensive loss HRAEERAR

for the period - - - - - (2,874) - (2,874)
At30 September 2022 RANEIANE 863 122,787 7,946 1665 105,366 (468) (1238600 110,124

* These reserve accounts comprise the consolidated ~ * S ok Al B R B AR A IR

reserves of approximately HK$109,261,000 (31 WA A AR A 49 109,261,000
March 2022: approximately HK$127,111,000) in 76 (202243 A 31 B © #127,111,000
the condensed consolidated statement of financial ) -

position.
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
81 W 4 £ HE 2l B B

For the six months ended 30 September 2022
# % 202249 A 30 H 1L 1E A

Attributable to the equity holders of the Company (unaudited)

AORREREARLE (REER)

Retained
Statutory Exchange carnings/
Issued Share surplus Merger Capital flucruation  (accumulated Total
aapital premium feserve reserve surplus reserve losses) equity
LRfT ERAR B ¥k NERE REEH/ L 3:1
A RBER L1 B ik B (RdER) 45
HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000 HK$'000
T T TET TET TET i TET i
At April 2021 R 5418 863 120,787 7,946 1,940 105,366 (2853) (30,716) 205,333
Loss for the period Anks - - - - - - (67.978) (67.978)
Other Comprehensive loss Ahinraks:
for the period:
Exchange differences on RERNRHE LS
translation of foreign EiZR
operations - - - - - 359 - 359
Total comprehensive loss ANEEERAR
for the period - - - - - 359 - 359
At30 September 2021 202497308 863 122,787 7,946 1,940 105,366 (2,494) (98,694) 137,714
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
s S B ERER

For the six months ended 30 September 2022

#E 202249 F 30 H 1k AEA

Six months ended 30 September
#E9H 30 HikAMA

2022 2021
20224 2021 4
HK$’000 HKS$’000
Tt THTT
(unaudited) (unaudited)
(RHZ) (R BEFEM)
NET CASH FLOWS FROM/ REWmBHR ()
(USED IN) OPERATING Bl OB A
ACTIVITIES (7,879) 33,190
CASH FLOWS FROM B BB A i R
INVESTING ACTIVITIES
Interest received B Al B 168 25
Dividends received from ER & @ )
listed investments - 508
Purchases of items of property, BEME - B X
plant and equipment HAHE (264) (32)
Proceeds from sale of financial assets at 1 & 4% 2 70 {0 57 A48 25 =
fair value through profit or loss A F E BT ARCR 792 15,437
Proceeds from disposal of items of HEME - BE Rk
property, plant and equipment B H %R 3 -
Proceeds from disposal of intangible HWERNEEFGFHRE
assets 225 -
Net cash flows from/(used in) REEEBE ()
investing activities AeREFH 924 15,938
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
B GBS mER

For the six months ended 30 September 2022

# £ 202249 H 30 H 1L x1EA

Six months ended 30 September

HEIOH30HIEAMA

2022 2021
20224 2021 4
HK$’000 HKS$’000
T THTT
(unaudited) (unaudited)
(RHZ) (R & F M)
CASH FLOWS FROM il 2 4% BB B < A
FINANCING ACTIVITIES
Principle elements of lease payments FLE AT 3 AR Ao (82) (107)
Net cash flows (used in)/from BETYH (TR, PG
financing activities HereFH (82) (107)
Net increase/(decrease) in cash and HERRAEEEY
cash equivalents ¥, (RD) 3 H (7,037) 49,021
Cash and cash equivalents at WAL EAEEEN
beginning of period 92,833 37,213
Effect of foreign exchange rate SEEREFH
changes, net YEZE (2,922) 346
Cash and cash equivalents at BARARAEZEN
the end of period 82,874 86,580
Analysis of balances of cash and He KRBLEEEN
cash equivalents ik A
Cash and bank balances as stated in LR 3
the condensed consolidated ol R K
statement of financial position SRAT # R 82,874 86,580
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

1. CORPORATE AND GROUP
INFORMATION

Domaine Power Holdings Limited (the
“Company”) was incorporated as an exempted
company with limited liability in the Cayman
Islands on 6 June 2014. The registered office of the
Company is located at Windward 3, Regatta Office
Park, PO Box 1350, Grand Cayman, KY1-1108,

Cayman Islands.

The Shares of the Company were listed on the
Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 11 March 2015

(the “Listing”).

During the period, the Group involved in the
manufacture and sale of jewellery products, sales of
precious metals and other raw jewellery materials.

In the opinion of the directors, the immediate
holding company of the Company is Perfect Gain
Group Limited, which was incorporated in the
British Virgin Islands and is beneficially wholly
owned by Dr. So Shu Fai who is also the sole

director of the company.
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES

2.1 Basis of preparation

The unaudited condensed consolidated interim
financial statements for the Period have been
prepared in accordance with the Hong Kong
Accounting Standard (“HKAS”) 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”) and with the applicable disclosure
requirements of Appendix 16 of the Rules
Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”).

The condensed consolidated interim financial
statements have not been audited by the
Company’s independent auditors but have
been reviewed by the Company’s audit
committee.

The unaudited condensed consolidated interim
financial statements have been prepared under
the historical cost convention except for
financial asset at fair value through profit or
loss, which has been measured at fair values.

Other than changes in accounting policies
resulting from application of new and
amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”, which also
include HKASs and Interpretations), the
significant accounting policies and basis of
preparation adopted in the preparation of the
unaudited condensed consolidated interim
financial statements are consistent with those
used in the Group’s audited consolidated
financial statements for the year ended 31
March 2022.

2. Hh SR YE K HOK 6 BOR

2.1 SR e

AR AR EA Y RS
THHHERETIRET A
AR - a - A
& ) B AR K e et R R
([ & & st 0 ]) £ 345 +
B HE | BB R E &
£ AR R(T B 7 4R D) WS 4
TAMERARERE R

A ZEe T HHBREARE
ARy B LA B AL TR
EEANFAEFERZREEM -

ABEHHAGETIHY
WA TR IE = AR R
WA RN XA B
REUNRE ERS -

PhE R HTRT b
Al vk B 75 40 2 A5 ST
K FhpHHEEL]
TEHEFAGTENKRE)
EANEHRERLEIN &
BAREEMEY A A
BREkFHERZEKE T H®
FRGHAER G AR EE
# E 202243 H 31 H 1k F &
ZBEMGESHEE KRR
H—F
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.2 Changes in accounting policies and
disclosures

The Group has adopted the following revised
HKEFRSs for the first time for the current year’s
financial statements.

Amendments to HKFRS 3 Reference to the Conceptual

Framework
Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39, HKFRS 7, Reform — Phase 2

HKERS 4 and HKFRS 16

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond
30 June 2021

Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of

Fulfilling a Contract
Annual Tmprovements to ~ Amendments to HKFRS 1,
HKFRSs 2018-2020 HKFRS 9, lllustrative Examples
accompanying HKFRS 16, and
HKAS 41

38 Domaine Power Holdings Limited 3 fit % it £ PR 2 7]

2. B RBEE RO HHEOR
(%)

2.2 G RHBOR KR Z 52 B)

R R S
BEREAUTEBETHEH
MW E R

BARERERNEIE HoEREA
$irk

ERUBREENR Y AixEgz
FREHENGNE.  —F2ER
BhUBALENETE
BhuBREE

FARRERRBRE

BZ16EBTA
FERBALENR 6K Awiseind

ik %2 Covid-19
HEZHARE
EREHENR IR  HE HEARE:
LS FREAZRY
Vil
EREHENSE  EEAL—RfhH
ik jiZ:s

FEpBRLENNSE FREHAEENZIR
TANEHEENE  FAMEEEEY
£ok BRpBEE
EHEISEERZY
FHRBA 7 EH
Faggaxk



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.2 Changes in accounting policies and
disclosures (Continued)

The nature and the impact of the revised
HKEFRSs are described below:

(a) Amendments to HKFRS 3 are intended to
replace a reference to the previous
Framework for the Preparation and
Presentation of Financial Statements with a
reference to the Conceptual Framework for
Financial Reporting issued in June 2018
without significantly changing its
requirements. The amendments also add
to HKFRS 3 an exception to its
recognition principle for an entity to refer
to the Conceptual Framework to
determine what constitutes an asset or a
liability. The exception specifies that, for
liabilities and contingent liabilities that
would be within the scope of HKAS 37 or
HK(IFRIC)-Int 21 if they were incurred
separately rather than assumed in a
business combination, an entity applying
HKEFRS 3 should refer to HKAS 37 or
HK(IFRIC)-Int 21 respectively instead of
the Conceptual Framework. Furthermore,
the amendments clarify that contingent
assets do not qualify for recognition at the
acquisition date. The Group has applied
the amendments prospectively from 1
April 2022. Since the amendments apply
prospectively to business combinations for
which the acquisition date is on or after
the date of first application, the Group will
not be affected by these amendments on
the date of transition.
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

2. BASIS OF PREPARATION AND 2. BB R HOK EEHBUR
SIGNIFICANT ACCOUNTING (#)
POLICIES (CONTINUED)
2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (%)

(b) Amendments to HKFRS 9, HKAS 39, (b) BLA M A EHHERE
HKFRS 7, HKFRS 4 and HKFRS 16 JE g A (148 B B A 2 1)
address issues not dealt with in the WARE - HFHMERE
previous amendments which affect EAF R - FHh G E
financial reporting when an existing Q%3998 - Bk BB #®
interest rate benchmark is replaced with an ERANETHR  FAHAMYH
alternative risk-free rate (“RFR”). The W E A R EF R
amendments provide a practical expedient s E R F16H B AT
to allow the effective interest rate to be AMKIELEWEPEHH M
updated without adjusting the carrying EWBIT RN RREN
amount of financial assets and liabilities [P S N
when accounting for changes in the basis HEZLBEERAE
for determining the contractual cash flows BB AR EN L ES
of financial assets and liabilities, if the B AT B R H A
change is a direct consequence of the FAELBAEREMEK
interest rate benchmark reform and the WAL T A GTE HE B A
new basis for determining the contractual FWAATHEE FF W
cash flows is economically equivalent to e Bk s B B A E L E
the previous basis immediately preceding BEHHEBEERBLHEE
the change. In addition, the amendments CHALRENH AL E
permit changes required by the interest hEELLERRATER
rate benchmark reform to be made to W % 8wl By S AT AR -
hedge designations and hedge d b ZE BT R AR
documentation without the hedging Fl 2 L ERE R ZEH
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND 2. HRIILE R OK G EHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)

2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (%)
(b) (Continued) (b) (&)
relationship being discontinued. Any gains b 4 KB X &

or losses that could arise on transition are
dealt with through the normal
requirements of HKFRS 9 to measure and
recognise hedge ineffectiveness. The
amendments also provide a temporary
relief to entities from having to meet the
separately identifiable requirement when
an RFR is designated as a risk component.
The relief allows an entity, upon
designation of the hedge, to assume that
the separately identifiable requirement is
met, provided the entity reasonably expects
the RFR risk component to become
separately identifiable within the next 24
months. Furthermore, the amendments
require an entity to disclose additional
information to enable users of financial
statements to understand the effect of
interest rate benchmark reform on an
entity’s financial instruments and risk
management strategy.

These amendments had no impact on the
consolidated financial statements of the
Group. The Group intends to use the
practical expedients in future periods if
they become applicable.
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

2. BASIS OF PREPARATION AND 2. B BRLE S HOK G HHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)
2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (%)

() Amendment to HKFRS 16 provides a (0 FARHBHEHREENRIG
practical expedient for lessees to elect not AT AR B A A R
to apply lease modification accounting for AT E ko TR
rent concessions arising as a direct A2t Covid-19 % 15 H # %
consequence of the Covid-19 pandemic. FmHeEERAME
The practical expedient applies only to rent B e RE AT
concessions occurring as a direct M E R AR R AR
consequence of the pandemic and only if FHEELHOEAEE
(i) the change in lease payments results in WEELTEILTHEA
revised consideration for the lease that is O EMFREHHERK
substantially the same as, or less than, the BT M RE R R
consideration for the lease immediately BB B R ALE N E
preceding the change; (ii) any reduction in KB AR A A B AR
lease payments affects only payments 85 (i) FL & A 8y 1 AT
originally due on or before 30 June 2021; BEEYERIANME A
and (iii) there is no substantive change to 2021 46 A 308 H = H
other terms and conditions of the lease. In B E s (i) Bt AL ]
April 2021, the HKICPA issued another CEVEEEESEE
amendment to HKFRS 16 Covid-19- B o 202144 0 FiE
Related Rent Concessions beyond 30 June RTINS i 3 )
2021 to extend the availability of the B & A F 6
practical expedient for any reduction in 2021464300 # %
lease payments that affects only payments Covid-19 1 ] Z 7 & 18 &
originally due on or before 30 June 2022 hE—EBET LIEK
(the “2021 Amendment”). The 2021 HAEMT R D MAE TR
Amendment is effective retrospectively for AT HEE 7 vk oA &
annual periods beginning on or after 1 B R P2 &WE2022
April 2021 with any cumulative effect of F6H30H B = A B M
initially applying the amendment B & (2021 F & 3T
recognised as an adjustment to the opening A ) 22021 F B 5T A R
balance of retained profits at the beginning 20214 A 1 8 & = 4% H
of the current accounting period. Earlier G AR B G A K
application is permitted. 1 % & R A6 5T AR A

TR Y EEZ/HA
& Bt AR ?ﬂ/ﬁﬂéﬁﬁ}i
AR R -
FrARATEA -
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND 2. HRIILE R OK G EHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)

2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (%)

(¢) (Continued) (o (&)

The Group has adopted the amendment
on 1 April 2021. However, the Group has
not received Covid-19-related rent
concessions and plans to apply the practical
expedient when it becomes applicable
within the allowed period of application.

Amendments to HKAS 16 prohibit an
entity from deducting from the cost of an
item of property, plant and equipment any
proceeds from selling items produced while
bringing that asset to the location and
condition necessary for it to be capable of
operating in the manner intended by
management. Instead, an entity recognises
the proceeds from selling any such items,
and the cost of those items, in profit
or loss. The Group has applied the
amendments at 1 January 2022
retrospectively only to items of property,
plant and equipment made available for
use presented in the financial statements.
The amendments are not expected to have
any significant impact on the Group’s
financial statements.

AEELR22F4H1
HRMABETAR - KT
A EE M Kk kLR
Covid-19 48 Bl # L 4 1%
BB EEEFEA
P9 T AT HE H T ok
R E R A B T -

Fik g EAE 169 1%
AR ERAEME -
BR P B M B H B R A
o RO BT E R E
BHZEERUYE ER
W oy 7 N EAEA L
EHREHE RERE
LB AE AT BT A% KB o
AR BN AE 2 R
AEELCMAFHEEH
e ERAFHEEN
B o AR E B 2022
F1A1H - EHHR
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

2. BASIS OF PREPARATION AND 2. B BRLE S HOK G HHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)
2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (%)
(d) Amendments to HKAS 37 clarify that for (d) & #& & sF % 8l #3790 1%
the purpose of assessing whether a contract STAREBE RREFE
is onerous under HKAS 37, the cost of B EAFEITR TS A
fulfilling the contract comprises the costs WREBEEME B
that relate directly to the contract. Costs TE KW RARERE
that relate directly to a contract include A B BEAR By R A o B
both the incremental costs of fulfilling that S W H AW A KRR
contract (e.g., direct labour and materials) ERATZAK MY E L
and an allocation of other costs that relate AW HES T EMH)
directly to fulfilling that contract (e.g., an FEBTZEHOEEMN
allocation of the depreciation charge for an Wy b RA B (0 R
item of property, plant and equipment ITEHTRAME - BE
used in fulfilling the contract as well as R HEE NI ERA
contract management and supervision B EE R R R
costs). General and administrative costs do AHOHE) o — M RAT B
not relate directly to a contract and are RE A K AR
excluded unless they are explicitly W JEAR ¥ & 4 7 W AR
chargeable to the counterparty under the XHHFRR L AR
contract. The Group has applied the TN AEE LR
amendment at 1 January 2022 to contracts 20224 1A 1H » I AJE
for which an entity has not yet fulfilled all FRAE#EMLEYRER
its obligations at the beginning of the ZEGIT AN EHHE
reporting period in which it first applies Blda e R BATH T A
the amendments. Any cumulative effect of HMAEWEGH - 4 RER
initially applying the amendments shall be HE AT A R B
recognised as an adjustment to the opening WEAREREREH
equity at the date of initial application e TR BB G E B
without restating the comparative B E . MBRESL
information. The amendments are not BEH ZEBEATAR
expected to have any significant impact on MAEHARERANWHS
the Group’s financial statements. WERELAEMEAYE -
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.2 Changes in accounting policies and
disclosures (Continued)

(e) Annual Improvements to HKFRSs 2018—
2020 sets out amendments to HKFRS 1,
HKERS 9, Illustrative Examples
accompanying HKFRS 16, and HKAS 41.
Details of the amendments that are
expected to be applicable to the Group are
as follows:

e HKFRS 9 Financial Instruments:
clarifies the fees that an entity includes
when assessing whether the terms of a
new or modified financial liability are
substantially different from the terms
of the original financial liability. These
fees include only those paid or received
between the borrower and the lender,
including fees paid or received by
cither the borrower or lender on the
other’s behalf. The Group has applied
the amendment prospectively to
financial liabilities that are modified or
exchanged on or after 1 January 2022.
The amendment is not expected to
have a significant impact on the
Group’s financial statements.

2. Hh R YE R HEOK 6 BOR
(%)

2.2 9 5k BUOR K W 8 2 2 B

(%)

(e) & HA M B ] & F H2018
FF 2020 F 0y F F K #E
w5 F kR E E R
F1W - EAMGWMEE
Al &9% FAHGRE
B E 16 E B T
] & & & st B £ 41
AT A o T AR

KEBWBEITAFE W

T

. HFAHBREENZ
9 LB T A H W
BEHAFE BT
REGT 48 aEN
rHREHEH SR
BEHGAEKRFE
RAENER 2%
BREAEE R AR
FARAZHOMRD
W R &P aE
EEAREHRANKEK
o7 AT SR B #
oo REE MG T
1= BT E A A 2022 F 1
A1H 845 %HK
R AR &
B AEHFEH K
EEGMBGREEE
EAYE -
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
185 BR %% 5 B 2 L 3 P
2. BASIS OF PREPARATION AND 2. HWEIEYE R HOKGEBUOR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)
2.2 Changes in accounting policies and 2.2 9 GE B B Wk R 2 B
disclosures (Continued) (#8)

(e) (Continued)

e HKFRS 16 Leases: removes the
illustration of payments from the
lessor relating to leasehold
improvements in Illustrative Example
13 accompanying HKFRS 16. This
removes potential confusion regarding
the treatment of lease incentives when

applying HKFRS 16.
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W ot 5 S 5 i A i

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.3 Issued but not yet effective HKFRSs

The Group has not applied the following new
and revised HKFRSs, that have been issued but
are not yet effective, in these financial

statements.

Amendments to HKERS 10
and HKAS 28 (2011)

HKERS 17
Amendments to HKFRS 17

Amendment to HKERS 17

Amendments to HKAS 1

Amendments to HKAS 1 and

HKFRS Practice Statement 2

Amendments to HKAS §

Amendments to HKAS 12

Sl or Conbuson of Ases
between an Tnvestor and it
Asaciae or Joint Venture

Tnsurance Contract’

Tnsurance Contract’™*

Dl Applcaion of HKFRS 17
and HKERS 9— Comparative
Informatior

Clasifationof inhles a5

Current or Non-current'*

Diclsre of Accounting Pale

Defmition of Acounting Eimate

Defered Ta related 1o et nd
Liahile arising fm a Singl
Transacto

2. B RBEE RO HHEOR

(#)

2.3 T A AH v R A2 3
SV 385 e o i )
AEBRAFHH R &+ L
& R DL BE A (R R A
R H T RBETEAR G
AR -

FRYBRAENGE NG HAZAABELTA
REREHENENT  AFLZEH
ITEIESE FELEALR

FRNBRAEAE S ARéH

Eaphased FlaH

A TES

s s FRARRTERE

Fugkak EARIERER
HBEEEY
FIF—HEEP

Eaedtlg #EELEEETA

VEES #ig

BherEngI FiRERE

BaARERRTRE

L3S EE L

BherENEGE R T

VEES

BRENENENE  HE-LFELHRER

VLS BEEREEHT
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

Rk

S 5 A B ik

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.3 Issued but not yet effective HKFRSs
(Continued)

1

Effective for annual periods beginning on or
after 1 January 2023

No mandatory effective date yet determined
but available for adoption

As a consequence of the amendments to
HKAS 1, Hong Kong Interpretation 5
Presentation of Financial Statements —
Classification by the Borrower of a Term Loan
that Contains a Repayment on Demand Clause
was revised in October 2020 to align the
corresponding wording with no change in
conclusion

As a consequence of the amendments to
HKERS 17 issued in October 2020, HKFRS
4 was amended to extend the temporary
exemption that permits insurers to apply
HKAS 39 rather than HKFRS 9 for annual
periods beginning before 1 January 2023

The HKICPA amends HKFRS 17 in
February 2022 to permit a classification
overlay for financial assets presents in
comparative periods on initial application of

HKFRS 17
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND 2. HRIILE R OK G EHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)

2.3 Issued but not yet effective HKFRSs 2.3 T AH ffi 10 i A A 300 & s

(Continued) SO 5 i A5 B T (4
Further information about those HKFRSs that TEHHEARAERAWNZF

are expected to be applicable to the Group is

described below.

Amendments to HKFRS 10 and HKAS 28
(2011) address an inconsistency between the
requirements in HKFRS 10 and in HKAS 28
(2011) in dealing with the sale or contribution
of assets between an investor and its associate
or joint venture. The amendments require a
full recognition of a gain or loss resulting from
a downstream transaction when the sale or
contribution of assets between an investor and
its associate or joint venture constitutes a
business. For a transaction involving assets that
do not constitute a business, a gain or loss
resulting from the transaction is recognised in
the investor’s profit or loss only to the extent of
the unrelated investor’s interest in that associate
or joint venture. The amendments are to be
applied prospectively. The previous mandatory
effective date of amendments to HKFRS 10
and HKAS 28 (2011) was removed by the
HKICPA in January 2016 and a new
mandatory effective date will be determined
after the completion of a broader review of
accounting for associates and joint ventures.
However, the amendments are available for
adoption now.

s EEN I S
# AT ¢

FAMHREENE 105K
F A& g et 4 B #2897 (2011
EVBAARBAFARH R
HFEANZI0FAEFH G E
Bl 52898 (2011 4F) = I A B
R EH LR N F R
SBNE ZMHEEHRER
HEWMEREH L — M-
ZEGCTAME  EHREH
REABENAREENE
MW & EHE KT K —
BEEHE  ALWETTH
RHKREREE - ERXRGH
BEAWBR—BEHHEE
B M RAR B E KRR
G Z K H AR W R
oo M DL A B R
ER RN R N N0k
HAR - ZEBT AL
WL ERER - Fihe s
B ER2016F1 A Fl b F#H
BHEHEENLI0R X TH
e A #2858 (2011 4F) 15
FIAM TR A% E W
T 5T e o ) Ak B OB R
X N @ /Nl s
RESRRERZZHRSHEE
Eoo R REBITART R
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

i W

f B B ek M

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.

3 Issued but not yet effective HKFRSs
(Continued)

Amendments to HKAS 1 Classification of
Liabilities as Current or Non-current clarify the
requirements for classifying liabilities as current
or non-current. The amendments specify that
if an entity’s right to defer settlement of a
liability is subject to the entity complying with
specified conditions, the entity has a right to
defer settlement of the liability at the end of
the reporting period if it complies with those
conditions at that date. Classification of a
liability is unaffected by the likelihood that the
entity will exercise its right to defer settlement
of the liability. The amendments also clarify
the situations that are considered a settlement
of a liability. The amendments are effective for
annual periods beginning on or after 1 January
2023 and shall be applied retrospectively.
Earlier application is permitted. The
amendments are not expected to have any
significant impact on the Group’s financial
statements.
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

2. BASIS OF PREPARATION AND 2. HRIILE R OK G EHBUR
SIGNIFICANT ACCOUNTING (%)
POLICIES (CONTINUED)

2.3 Issued but not yet effective HKFRSs 2.3 T AH ffi 10 i A A 300 & s

(Continued)

Amendments to HKAS 1 Disclosure of
Accounting Policies require entities to disclose
their material accounting policy information
rather than their significant accounting policies.
Accounting policy information is material if,
when considered together with other
information included in an entity’s financial
statements, it can reasonably be expected to
influence decisions that the primary users of
general purpose financial statements make on
the basis of those financial statements.
Amendments to HKFRS Practice Statement 2
provide non-mandatory guidance on how to
apply the concept of materiality to accounting
policy disclosures. Amendments to HKAS 1 are
effective for annual periods beginning on or
after 1 January 2023 and earlier application is
permitted. Since the guidance provided in the
amendments to HKFRS Practice Statement 2
is non-mandatory, an effective date for these
amendments is not necessary. The Group is
currently assessing the impact of the
amendments on the Group’s accounting policy
disclosures.

SO 5 i A5 B T (4
FHAECHEUNS 1R BT A
A HERE HEEEH
GHREREHBELH W
EHE ARG HRE - M EH
BEER TSGR
BHMBER - ERE . T
CEENEYE M ARNY
LREETEFERAEREZSF
MBREEBGRE BA
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EENFEHHAE2RG T
Koo EEEMAE
ARed B R AEREFR
HlaEE - FAEERNE
WA ST A R20234F1H1H
BB EE R A
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FoRG AT ARG I
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2022 Interim Report H IR % 51



NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

i W

Ak 7 S 5 A P

2. BASIS OF PREPARATION AND
SIGNIFICANT ACCOUNTING
POLICIES (CONTINUED)

2.3 Issued but not yet effective HKFRSs

(Continued)

Amendments to HKAS 8 clarify the distinction
between changes in accounting estimates and
changes in accounting policies. Accounting
estimates are defined as monetary amounts in
financial statements that are subject to
measurement uncertainty. The amendments
also clarify how entities use measurement
techniques and inputs to develop accounting
estimates. The amendments are effective for
annual reporting periods beginning on or after
1 January 2023 and apply to changes in
accounting policies and changes in accounting
estimates that occur on or after the start of that
period. Earlier application is permitted. The
amendments are not expected to have any
significant impact on the Group’s financial
statements.

Amendments to HKAS 12 narrow the scope of
the initial recognition exception so that it no
longer applies to transactions that give rise to
equal taxable and deductible temporary
differences, such as leases and decommissioning
obligations. Therefore, entities are required to
recognise a deferred tax asset and a deferred tax
liability for temporary differences arising from
these transactions. The amendments are
effective for annual reporting periods beginning
on or after 1 January 2023 and shall be applied
to transactions related to leases and
decommissioning obligations at the beginning
of the earliest comparative period presented,
with any cumulative effect recognised as an
adjustment to the opening balance of retained
profits or other component of equity as
appropriate at that date. In addition, the
amendments shall be applied prospectively to
transactions other than leases and
decommissioning obligations. Earlier
application is permitted. The amendments are
not expected to have any significant impact on
the Group’s financial statements.
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

87 W1 ot 5 S 5 A T i

. OPERATING SEGMENT

INFORMATION

The Group is primarily engaged in the manufacture
and sale of jewellery products, trading of precious
metals and other raw jewellery materials during the
reporting period. Management has determined the
operating segments based on the reports reviewed
by the chief operating decision makers, who have
been identified as the executive Directors of the
Company. Information reported to the Group’s
chief operating decision makers, for the purpose of
resources allocation and performance assessment,
focuses on the operating results of the Group as a
whole as the Group’s resources are integrated.
Accordingly, the Group has identified one
reportable operating segment, i.e. manufacture and
sales of jewellery products, sales of precious metals
and other raw jewellery materials and sales of luxury
watches, and no further analysis thereof is
presented.

3.

B8 oy WK E B

AREHN  AEEFEREHR
HELHWHERME  BREA
BREMKERMK - HE L
MRBEREE R (CDIHEHE T
BARANTHPATESE) FE AR
ERELE S REFELTER
BT EARERGHEEERK
HFWMENER FEAREE
Be¥s BREHARKERNE
Foks -Hih AEHLHE
—ETREEELH NREE
B RETHE  HEELB R
AT RMHRHEEEGRF
% AYEEZINABE— S
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

81 W &3 6 B0 85 i 3 B it

3. OPERATING SEGMENT 3. REE o EREOR (A1)
INFORMATION (CONTINUED)
Geographical segment o35 43 F
Information about the Group’s revenue by A SE 8 MR AR B E R T AR
geographical locations is presented based on the NEMEPEEEB AR ERE
jurisdiction or country in which external customers BEREF -

are operated.

(a) Revenue from external customers (a) 2k B AMEREF Uk
Six months ended 30 September
#WEIH30HILAMA
2022 2021
20224F 2021 4
HK$’000 HK$000
Tkt T
(unaudited) (unaudited)

(CREFZ)  (REFEH)

Hong Kong & 86,825 34,351
Americas ER - 31,967
Europe (including Russia) BRON (4245 4 2 o) - 1,925
Mainland China &+ - -
Other countries Hf B K — 602

86,825 68,845
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

3. OPERATING SEGMENT
INFORMATION (CONTINUED)

Geographical segment (Continued)
(b) Non-current assets excluding financial assets
at fair value through profit or loss

Information about the Group’s non-current
assets, excluding financial asset at fair value
through profit or loss, is presented based on the
locations of the assets.

3. BT EE R (4])

gk oy 58 (480)

(b) B & A (A BTG R
A 5T A SE A5 B < b )
AEBEFARBEE(TLHE
B BN X e H
B BE R T AR K E BT
WEZ7] -

At At

30 September 31 March
2022 2022

2022 4 #2022 4
9H30H 3H31H
HK$°000 HK$ 000
T TH T
(unaudited) (audited)

(REEFZ) (BFHR)

Hong Kong i 3,498 6,392
Mainland China o B Py My 6 24
3,504 6,416

The Company is domiciled in the Cayman
Islands while the Group operates its business in
Hong Kong and Mainland China. During the
Period, no revenue was generated from any
customer in the Cayman Islands and no assets
were located in the Cayman Islands.

AN E W R B AW B
B WMAREREFERTHE
Wi AR ERXED - RAH
Ml TEEARAMEHS
Frwka - HiEEAME
ERNRHEHS -

2022 Interim Report 'H 1% 55



NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

4. REVENUE 4.

Revenue represents the net amounts received and
receivable arising from sales of jewellery products,
sales of precious metals and other raw jewellery
materials and sales of luxury watches during the
Period.

Revenue recognised at a point 7 B [ B 7 3 #y 0K 35

L&
KA MMM ERTESR  H
(R Y DER TS VR Y&
EEGRBFHRNELNLRRE
D& b

Six months ended 30 September

BEIH 30 HILAMEA
2022 2021
20224 2021 4
HK$°000 HK$’000
T TH T
(unaudited) (unaudited)

(REFZ)  (REFEH)

in time
— Sales of jewellery products* — — 8 £ %k & & & * 10,200 34,494
— Sales of precious metals and ~— 8 & % 4 & K H
other raw jewellery HHEM A
materials 76,625 18,068
— Sales of luxury of watches —HEFH R T - 16,283
86,825 68,845

*  Among the sales of jewellery products, no

products (2021: nil) were sold to any related
party.
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

5. OTHER GAINS, NET AND OTHER 5. H fib e £5 > 3 4H B H fib
LOSSES, NET 18> HH
Other gains, net HAbe s » S5

Six months ended 30 September
#=9H 30 HILAMA

2022 2021
2022 4 2021 4
HK$°000 HK$000
Tt T 70

(unaudited) (unaudited)

(R  (REEHZ)

Gains from lease termination Mg &R 132 -
Foreign exchange differences, net 4N ¥ % & 2% - # 5 929 -
1,061 -
Other losses, net H b E - B8
Six months ended 30 September
#BwE9H30HILAMA
2022 2021
20224 2021 4F
HK$°000 HK$000
Tt AR
(unaudited) (unaudited)

(CRE#FR)  (REER)

Fair value losses on financial AR NIB W
assets at fair value through R EE A AL E R

profit or loss 7,634 63,147
Losses on disposal of property, &4 ¥ - B FE K&t
plant and equipment i 7 48 4 -
Losses on disposal of intangible & & % # & & t Ji5 18
assets 209 -
Foreign exchange differences, net 4M ¥ % H £% - # % - 426
7,847 63,573
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
£ W) 1 B 5 i G B
6. FINANCE COSTS 6. WAB A
An analysis of finance costs is as follows: B AR Ao T
Six months ended 30 September
#wEIH30HILAMA
2022 2021
20224 2021 4F
HK$°000 HK$’000
Tt T T
(unaudited) (unaudited)
(REEE) (REFER)
Interest on lease liabilities fE A fE A B 48 37
48 37
7. LOSS BEFORE TAX 7. BB i g 1R
The Group’s loss before tax is arrived at after AEBEHBRHMNESRLDW
charging/(crediting): B, (st N) TFI &
Six months ended 30 September
WEIH30HILATA
2022 2021
20224 2021 4F
HK$°000 HK$’000
Foc TH T
(unaudited) (unaudited)
(R&HEE)  (REFER)
Cost of inventories sold* [ N 84,988 56,143
Depreciation I 508 280
Write-down/(write-back) of WR (e EEE
inventories to net % F
realisable value - (879)
Minimum lease payments under 4 Al & & fit fL & % 2
operating lease 223 236

* O ZERERANAAGEREK

These items are included in “Cost of sales” on the

face of the condensed consolidated statement of Hofh Ak g &8 E K
profit or loss and other comprehensive income. A e
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

87 W1 ot 5 S 5 A T i

8. INCOME TAX EXPENSE

The statutory income tax rates for Hong Kong and
Mainland China are 16.5% and 25.0%,
respectively. A subsidiary of the Group enjoyed a
lower profit tax rate during the Period as further
explained below. The Group had no income tax
expenses in Hong Kong and Mainland China
during the Period (six months ended 30 September
2021: nil).

In relation to the Departmental Interpretation and
Practice Notes No. 21 (Revised) (apportionment
under a 50:50 basis) of the Inland Revenue
Department Hong Kong, a portion of profits from
KTL Jewellery Trading Limited (“KTL Trading”),
a wholly-owned subsidiary of the Company, is
considered neither arisen in, nor derived from
Hong Kong. Accordingly, that portion of KTL
Trading’s profit is not subject to Hong Kong
Profits Tax. Further, in the opinion of the Directors
that portion of KTL Trading’s profit is not subject
to taxation in any other jurisdiction in which KTL
Trading operates during the Period.

. INTERIM DIVIDEND

The Directors do not recommend the payment of
an interim dividend for the Period (six months
ended 30 September 2021: nil).

8. P Bibd

FHEBE NG T ERE
2 8 B 16.5% K 25.0% o @ o T
X REE - FHE A F R
A ZHBRMEABHE - RER
W AREE AR
i 4% Br A5 BB (& F 2021 9
F30E <A &) -

A BRY R B & R
PATH B 21 5%) (BET) (%
50 150 L) T E o AN E
AEWEBANE K EEHHR
nE ([ZHRTE T ]) HH 28
FERBRTEERTEREF
o EHlk ZAREEZHAN
Am A BAHMFAEANEN -
S EERE - AHMM=KRF
B 5t % i A B A R = Ao sk
HH 5 A B A A At E]
HEE S A g

rp W B
&R R A B R
B (# £20214F9 A 308 1k~ E
H %) -
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

10.LOSSES PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS

OF THE COMPANY

The calculation of the basic losses per share
amounts is based on the loss for the Period
attributable to ordinary equity holders of the
Company of approximately HK$14,976,000 (2021:
losses of approximately HK$67,978,000), and the
weighted average number of ordinary shares in issue
of 172,600,000 (2021: 172,600,000). The Group
has no potentially dilutive ordinary shares in issue
during the periods ended 30 September 2022 and

2021.

Losses <!

10. 7% 2y W) 3 30 B HE 45 + 45 \ HE
A 4 I s 18

FREREESE I REANF
L HE 5 A A AR AR R
1 414,976,000 % T (2021 4
18 %1 67,978,000 % 70 ) K B #
E R A G R S e
172,600,000 /&K (2021 4 :
172,600,000 & ) & # - # % 2022
£ RK20214F9H 30 H E& B
AEBIDELABAEREREN
B BAT E i R

Six months ended 30 September

#®E9H 30 HIEAMA
2022 2021
20224 2021 4F
HK$°000 HK$000
T ThT
(unaudited) (unaudited)

(CR&#FR) (RBEHR)

Losses attributable to ordinary &t 3 4 i 25 4% i 18 B
equity holders of the Company  # Jil # A& & & i X
used in the basic losses per 2 ¥ A A EAE 5 4R

share calculation

(14,976) (67,978)
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

10.

11.

LOSSES PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS
OF THE COMPANY (CONTINUED)

10. 7% 2y W) 3 30 JBOHE 45 + 45 \ HE
A 4 e i 48 (47)

Number of shares
et B H
Six months ended 30 September
B,E9H 30 HIiLAMA

2022 2021
20224 2021
(unaudited) (unaudited)
(RHFE) CREFER)
Issued Shares B BAT R
Weighted average number of BES:3.E 2 Fik
ordinary shares in issue during £ fi th # iy € % 47
the period used in the basic T I e HE T
losses per share calculation 172,600,000 172,600,000
PROPERTY, PLANT AND 11. 903 ~ W5 e i i
EQUIPMENT

During the Period, the Group acquired items of
property, plant and equipment with an aggregate
cost of approximately HK$264,000 (six months
ended 30 September 2021: approximately
HK$32,000). During the Period, approximately
HK$18,000 of property, plant and equipment were
disposed by the Group (six months ended 30
September 2021: nil).

AR AEERESE - K
BFREHEEZRASGEY
264,000 # TG (# % 202149 A 30
Bk M8 A #32,000% 70) ©
AAME AEBEHENE - K
B Bosk M TE B #18,000 % 7T (#
E20214%9A308H 1E X A
&) o
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

12.FINANCIAL ASSET AT FAIR VALUE 12. %A R fa st AR5 2 &Rl

THROUGH PROFIT OR LOSS =
(i) Classification of financial assets at fair () = ARG B AR
value through profit or loss BRI
The Group classifies the following financial AEEHUTALBE ENHE
assets at FVPL: BN RAE T NAR 3
e debt instruments that do not qualify for o AWM R KRB
measurement at either amortised cost or at AR E N H A A K
FVOCI HEHEHNRE LA
* equity investments that are held for e HUEBEBEMBALE .
trading; and X
*  equity investments for which the entity has e HEIEEELZS® LM
not elected to recognise fair value gains or 2 TR 3 RE R A R E R
losses through other comprehensive wRERN B AREE -
income.
Financial assets measured at FVPL include the HAREFTANE RN SR E
following: EAEUTE%E:
At At
30 September 31 March
2022 2022
2022 4 #2022 4
9H30H 3H31H
HK$°000 HK$000
Fioc TH T
(unaudited) (audited)

(REE) (B F )
Included in non-current st AJERBE E -

assets:
Life insurance policy (a) AERBKE @) 17,847 17,575
Hong Kong listed equity F ik bW RAEE ()

securities (b) 8,126 16,824

25,973 34,399
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

12.FINANCIAL ASSET AT FAIR VALUE 12. %A Rfa st A B 2 &Rl

THROUGH PROFIT OR LOSS 7 (4)
(CONTINUED)
(i) Classification of financial assets at fair () %2 eAd sk A 55 0 4 Rl
value through profit or loss (Continued) e 4 (A
(a) The fair values of Hong Kong listed equity @ R|EMK FH LW
securities are determined based on quoted i & RN V-
market closing prices available on the T 2 B B ok R &b
Stock Exchange or a valuation under the R Y AEEE RARB
asset approach when the trading of listed FREEELNEEREE -

shares is suspended at the end of the
reporting period.

The movements in fair value measurement MA LA LEFES =R
within Level 3 for the Hong Kong listed (36 48 7% 3 7 37 et A b
equity security without active market O RE R ) B E
during the period are as follows: T

At At

30 September 31 March

2022 2022

2022 4 72022 4

9H30H 3H31H

HK$’000 HK$’000

Tt T ¥ 70

(unaudited) (audited)

(REEH ) (B EH)

At the beginning of the year 7+ 4 47 - -

Transfer from Level 1 LS S - 32,287
Change in fair value I AR B E) - (32,287)

At the end of the period R - -
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

12.FINANCIAL ASSET AT FAIR VALUE
THROUGH PROFIT OR LOSS
(CONTINUED)

(i) Classification of financial assets at fair
value through profit or loss (Continued)
(@) (Continued)
The fair values of Hong Kong listed equity
securities and their respective percentages
to the Group’s total assets are as follows:

12. 4% S fi st AR 45 2 SR E
i (#)

(i) %o e Ah st A48 &5 09 4 Rl
e 4 (A
(@) (&)
Fob b oA e
R B Bl AR & F
FEHRMEZE LI T
T

Percentage to
the Group’s total assets

Fair value %
A A 1B i A
VAR ZH
At At At At
30 September 31 March 30 September 31 March
2022 2022 2022 2022
20225 p2022%F 20228 R2024
9H30H 331 9H30H 3A31H
HK$’000 HK$000 % %
T T iy d:4 EP R
(unaudited) (audited)  (unaudited) (audited)
(RRER) (BFH)  (KRE#FRK) (BHEH)
Hong Kong listed 75 I 1li fi HE
equity securities g
China Auto NR PHAEHRE 1,592 3,640 1.38 2.66
U-Ton Future* B AR - - - -
CN Anchu Energy Bl % % # R 3,629 4,049 3.14 2.96
Redsun N 2,905 9,135 2.51 6.69
8,126 16,824 7.03 12.31

64 Domaine Power Holdings Limited 8 fit % it f PR 2 7]



NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

12.FINANCIAL ASSET AT FAIR VALUE 12. 3 A R fa st AR5 2 &Rl

THROUGH PROFIT OR LOSS s (%)

(CONTINUED)

(i) Classification of financial assets at fair () &2 Al sE A8 45 /Y 5 @l
value through profit or loss (Continued) EE ()
(a) (Continued) (a) (%)

*  Based on the announcements of China * R PEEE LRSS
U-Ton Future Space Industrial Group lE X % [ % 5CF R
Holdings Limited (the former name is o E (AT BE
“China U-Ton Holdings Limited”) AR ) ([BE
(“U-Ton Future”) dated 5 May 2021, 13 KAL) B W A 2021 F 5
May 2021, 27 May 2021 and 29 June HsE -202145H 13
2021, a petition in the matter of the H 202145 H 27 8 &
Companies (Winding Up and 20216 H29E th »
Miscellaneous Provisions) Ordinance i RA202142F 4H
(Chapter 32) was filed in the High Court RN A (F % R
of The Hong Kong Special TR E) B (F32%)
Administrative Region (the “High HEABFNTRES
Court”) against U-Ton Future on 4 k([ k)
February 2021, upon which U-Ton RRUHERERLEY
Future was ordered to be wound up by 25 B BEER
the High Court on 5 May 2021 in R202145HSE &
HCCW 57/2021 and the Official HCCW 57/2021 — %
Receiver was appointed as the Provisional BARBARFE - K
Liquidator of U-Ton Future. Trading in ZAWREEHEER
the shares of U-Ton Future has been AR R R B
suspended since 5 May 2021 with share - NER T &l
price of HK$0.161 per share. On 7 May B E A & o6l
2021, the Official Receiver made an JL - H202145H5H
application to the High Court seeking, EH % E ' R2021
inter alia, an order to appoint joint and FSH7H  BEYEE
several liquidators of U-Ton Future. EERmBEL KR
U-Ton Future announces that, with Wow s ()
effect date of 25 June 2021, Mr. Ho EoREAEMEER K
Man Kit and Ms. Kong Sze Man Simone KR EHEA - R
of Manivest Asia Limited, have been B4 R 2021 F 6 A
appointed as joint and several liquidators 25H Z & A &
of the Company pursuant to an order M EEEMNAR
dated 25 June 2021 made by the High AN R CI
Court. Please refer to the announcements THB L LTHEMRLA
of U-Ton Future for further derails. At ZAE Z R KA R
the date of approval of these financial HBEA I E 2021 F6
statements, the Group held H 258 #2 & 3 o i —
approximately 7.01% of the total issued PHAEFEEER K
share capital of U-Ton Future. KM o A EM

WEBEMAET  KE
BEAER KK DB
TR MBI 7.01% -
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

12.FINANCIAL ASSET AT FAIR VALUE
THROUGH PROFIT OR LOSS
(CONTINUED)

(i) Classification of financial assets at fair
value through profit or loss (Continued)

(a) (Continued)

*

(Continued)

As U-Ton Future is under receivership
and there is significant uncertainty about
the prospect of resumption, the fair
values of the shares of U-Ton Future
held by the Group as at 30 September
2022 was assessed to be zero (30
September 2022: approximately
HKS$Nil).

For further information, please refer to (i)
the announcement dated 17 July 2019 in
relation to acquisitions of the shares of
China Auto NR; (ii) the announcements
dated 16 August and 19 August 2019 in
relation to acquisitions of the shares of
U-Ton Future; and (iii) the circular
dated 19 September 2019 in relation to
acquisitions of the shares of U-Ton
Future.
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*
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

12.FINANCIAL ASSET AT FAIR VALUE 12. %A Rfa st A B 2 &Rl

THROUGH PROFIT OR LOSS 7= (4)
(CONTINUED)
(i) Classification of financial assets at fair () KA ARG A B W 4R

value through profit or loss (Continued) &S (4)

(b) Under the life insurance policy (the (b) KA :”?? T% Fﬁ‘ ®E(#
“Policy”), the beneficiary and policy holder RE]) 2@ ARKRE
is KTL Trading and the total insured sum A /\ﬁ,r 7FU % HHE%
is approximately US$6,500,000 HARSESBEHAB
(equivalent to HK$50,375,000). The 6,500,000 % 7T ( M & #
Group paid an upfront premium for the 50,375,000 % G ) o K &
Policy of approximately US$2,325,000 BEAZGRERTREY
(equivalent to HK$18,020,000) and may 2,325,000 % TG ( AH # A
surrender any time by filing a written 18,020,000 % 7T ) X 7 #
request and receive cash based on the R R E W kMR
surrender value of the Policy at the date of Rk BARE ZRE R
withdrawal, which is calculated by the WO H M B R R (
insurer. In the opinion of the directors, the ABENGE) R4 -
surrender value of the Policy provided by EERAL - RBRAEHR
the insurance company is the best R PR B R R (A
approximation of its fair value, which is HAnEHEE HEA
categorised within Level 3 of the fair value NRAEEHHE =R -
hierarchy.

The movements in fair value measurement HHATEES =R
within Level 3 (life insurance policy) (NFRIBRRE) 2 F
during the period are as follows: RN
At At
30 September 30 September
2022 2021
#2022 4 #2021 4
9H30H 9 A 30 H
HK$’000 HK$’000
T Fmw
(unaudited) (unaudited)
(REHFE) (CREFER)
At the beginning of the period ~ # H#1#1 17,575 17,111
Change in fair value N RAE BB 272 272
At the end of the period AR 17,847 17,383
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ﬁﬁﬂﬂm‘ (=} Eﬁ%*ﬁ%l‘ﬁpﬂf

12.FINANCIAL ASSET AT FAIR VALUE 12. %A Rfa st A B 2 &Rl

THROUGH PROFIT OR LOSS 7 (4)

(CONTINUED)

(ii) Amounts recognised in profit or loss (i) A B RN £
During the period, the following (losses)/gains W T E‘i #),
were recognised in profit or loss: B P ER

Six months ended 30 September

B®EIOH30HILAEA
2022 2021
20224 2021 4F
HK$°000 HK$ 000
ARy THT
(unaudited) (unaudited)

(CRE&#FR) (RBEEHR)

Fair value (losses)/gains on £ N R NE - KAt

financial assets at FVPL Ao EE N AE
(F748) k25
— Life insurance policy — ANERBHRE 272 272
— Hong Kong listed — Fik bW
equity securities: R
China Auto NR THAEHEE (1,257) (3,987)
U-Ton Future 15 3 & R - (35,890)
CN Anchu Energy o B % e R (419) (23,523)
Redsun PPT 5L By M E (6,230) (1,750)
Dividend income i =Y/ ON - 508

(7,634) (64,376)
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

13.INVENTORIES

13.# 8
At At
30 September 31 March
2022 2022
it 2022 4 #2022 4F
9H30H 3H31H
HK$°000 HK$000
Tt T# T
(unaudited) (audited)

(REHF) (B EZ)

Raw materials 2,026 2,053
Work in progress - -
Finished goods 526 -

2,552 2,053
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

14.TRADE RECEIVABLES

Trade receivables g5 R %R
Less: Allowance for doubtful debts & : & Bk %

14. ¥ 5 HEWaK IR

At At

30 September 31 March
2022 2022

it 2022 4 #2022 4F
9H30H 3H31H
HK$°000 HK$000
F#c T T
(unaudited) (audited)

(RBHF %) (B F %)

The Group’s trading terms with its customers are
mainly on credit, except for new customers. Before
accepting any new customer, the Group will apply
an internal credit assessment policy to assess the
potential customer’s credit quality and define credit
limits by customer. The credit period is generally
for a period of 90 to 120 days for major customers.
The Group secks to maintain strict control over its
outstanding receivables and has a treasury
department to minimise the credit risk. Overdue
balances are reviewed regularly by senior
management. Trade receivables are non-interest-
bearing.
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

14. TRADE RECEIVABLES
(CONTINUED)

An aged analysis of the trade receivables at the end
of the reporting period, based on the invoice date is
as follows:

14. B 5 MEWOsk IR (1)

RBENAEREOHETIHE
% R ARty B A An T

At At

30 September 31 March
2022 2022

2022 4 #2022 4
9H30H 3H31H
HK$°000 HK$’000
T TH T
(unaudited) (audited)

(REEF %) (BFH)

Within 1 month —BHAN

1 to 2 months —ZWEA
2 to 3 months WE=MAH
Over 3 months il =18 A
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
£ W) 1 B 5 i G B
15.PREPAYMENT, DEPOSIT AND 15. FiAT Ak IH ~ $ 4 Ko 1A W
OTHER RECEIVABLES RE
At At
30 September 31 March
2022 2022
2022 4F 72022 4
9H30H 3A31H
HK$°000 HK$000
T TH T
(unaudited) (audited)
(REE) (B FH)
Deposits %4 221 450
Prepayment B A 371 86
Other receivables ek % 126 408
718 944
Portion classified as NEEFERBEEH L
non-current assets (135) (265)
583 679
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

16. TRADE AND OTHER PAYABLES 16. 51 5 B M At A% w5k JE J2 it
AND ACCRUALS ZH
At At
30 September 31 March
2022 2022
i 2022 4F #2022 4
9H30H 3H31H
HK$°000 HK$000
T TH T
(unaudited) (audited)
(REBHF) (BB FE )
Trade payables % % F& A 3R 22 22
Other payables and accruals: H At JE 3K R KOE B
%A
Salaries and bonus payables &t % & R AL A 31 53
Other taxes payables H o & AR 2,409 2,519
Auditor’s remuneration A% B B A 882 1,599
Others H b 479 677
3,823 4,870
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

16.TRADE AND OTHER PAYABLES
AND ACCRUALS (CONTINUED)

An aged analysis of the trade payables as at the end
of the reporting period, based on the invoice date,
is as follows:

16. 54 5 B At O A58 5 L B it
#H ()
REEMAEEZ A2 E
%R By B a0 T

At At

30 September 31 March

2022 2022

2022 4 #2022 4

9H30H 3H31H

HK$°000 HK$’000

TE  TET

(unaudited) (audited)

(REHFZ) (B F )

Within 1 month —BHAN - -
1 to 2 months —ZWEA - -
2 to 3 months WE=MAH - -
Over 3 months il =18 A 22 22
22 22

The trade payables are non-interest-bearing and the
credit period of purchases ranges from 30 to 180
days. Other payables are non-interest-bearing and
have an average term of one to three months. The
Group has financial risk management policies in
place to ensure that all payables are paid within the
credit timeframe.
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
£ WA &% 5 B 5 i 3 B ke
17.SHARE CAPITAL 17. A

At At

30 September 31 March

2022 2022

#2022 4 2022 %

9H30H 3F31H

HK$’000 HK$°000

Tt FHT

(unaudited) (audited)

(RBHF %) (B F %)

Authorised: EE
2,000,000,000 ordinary shares  2,000,000,000 f% % & & &

of HK$0.005 each 0.005 # 7T # ¥ 8 ik 10,000 10,000
Issued and fully paid: TEAT RSB
172,600,000 ordinary shares 172,600,000 % 4 fi i &

of HK$0.005 each 0.005 # 0 1 & 8 863 863

18. COMMITMENTS 18. 7R 5

At 30 September 2022 (2021: Nil), the Group had 202249 F 30 H (2021 4 -
no capital commitments. ) o REE R RARE -
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

19.RELATED PARTY TRANSACTIONS 19. BT 5 22 5

(@) In addition to the transactions detailed (@ BRAKXRBEMMAGZE T H
elsewhere in the unaudited condensed HEHEAFARNZ Z I P
consolidated interim financial statements, the # F 202249 F30H ik N fE
Group had no related parties transactions H AEBEBMEMB TS
during the six months ended 30 September (20214 : %) -

2022 (2021: Nil).

(b) Compensation of key management personnel b AEEFELHEAERWNHK
of the Group: B

Six months ended 30 September

BEIH30HIEAMRA
2022 2021
2022 4F 2021 4
HK$°000 HK$°000
Tt T i 7n
(unaudited) (unaudited)

(CR#EE#FR) (REEZ)

Short-term employee benefits 45 #1 & & 12 fl 2,575 1,542
Pension scheme contributions 3 & 4 &t #| f# 3k 15 -

Total compensation paidto ~ X ff 7 X EEE A R
key management personnel Hy 3 BN A2 2R 2,590 1,542
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
87 W1 ot 5 S 5 A T i

20.FAIR VALUE AND FAIR VALUE

2&?ﬂlﬁ®ﬁﬁﬁﬁﬁﬁ@

HIERARCHY OF FINANCIAL b4
INSTRUMENTS
The carrying amount and fair value of the Group’s REFBABITELENE®EMELNL
financial instruments, other than those with H(RBEMEENLEEEMMEE
carrying amounts that reasonably approximate to A m T HKRAN) 5l T
fair values, are as follows:
Carrying amount Fair value
T A VAVIR i
At At At At
30 September 31 March 30 September 31 March
2022 2022 2022 2022
R20224F  R2022%  R20224F 20224
9A30H 3A31H 9H30H 3A31H
HK$’000 HK$000 HK$’000 HK$000
T THT T THT
(unaudited) (audited)  (unaudited) (audited)
(RB%ER) (BEH)  (RE%HEK) (BEH)
Financial asset LB R
Hong Kong listed equity & i L 7 it l % % ()
securities (i) 17,847 16,824 17,847 16,824
Life insurance policy (ii) A& & R % £ (ii) 8,126 17,575 8,126 17,575
25,973 34,399 25,973 34,399
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
81 1 ot £ B 85 A P

20.FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (CONTINUED)

(i) The fair value of Hong Kong listed equity
securities is based on the quoted market closing
prices available on the stock exchange at the
end of the reporting period. These instruments
are included in Level 1 of the fair value
hierarchy.

(ii) The fair value of the Policy is estimated at the
surrender value of the Policy as disclosed in
Note 12 as at the end of reporting period. As
there is no active market to demonstrate the
fair value of FVPL, and the potential exit price
in a hypothetical transfer of the life insurance
policy to another market participant cannot be
reliably estimated, the directors believe that the
estimated fair value resulting from the
surrender value is reasonable and is the most
appropriate value at the end of the reporting
period. This instrument is included in Level 3
of the fair value hierarchy.

Management has assessed that the fair values of
cash and bank balances, trade receivables, financial
assets included in other receivables, trade payables
and financial liabilities included in other payables
approximate to their carrying amounts largely due
to the short term maturities of these instruments.

78 Domaine Power Holdings Limited 3 i 1% Jit 5 Fi 43 5]

20. Sk T H 2y fufi Jo oy Ui g

B (#)

() &F&LTHRAEFRGLR
AR 3R R 3 AR B 2P
Br # b 5 R TR -
FTAGFNE —RONMERE

(i) WA E 12 B E - %
HAZHEZ N A HE R
ZRENERBEMLEEL - &
RAHAERTERETENR
B ANERZ LB ETENL
A H T %R R R
HMAERBRREEET S
—EHE S H N EEMNE
B FEAHRERKE
HEHEHGESA LGRS
B oOWMAARRER KRR
EHWEME - WITHEFANE =
B RALTE B -

FHERE LRSI RATHER
RN Y& C PN XY €
AHERATE  EARAHEK
BTN B AT KOOR e R AR B
NREEREEMESE  EEER
BETAREHNNEY -



NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
87 W ot 5 S 5 i A i

20.FAIR VALUE AND FAIR VALUE 20. & il T H 2 e ) 2 g

HIERARCHY OF FINANCIAL (%)
INSTRUMENTS (CONTINUED)
Fair value hierarchy 2 Fudt g %

TRHAAAEEMy 48 T LML
AEFEE A H20224F9H 30
B UAREHENABEE W

assets measured at fair value are as followings: T

The following table illustrates the fair value
measurement hierarchy of the Group’s financial
instruments: As at 30 September 2022, the financial

Fair value measurement using

RO AR
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
Wl ETRE EASTEE
] BABR BiARE
(%) (E=%) (=%) Hit
HK$°000 HK$°000 HK$°000 HK$’000
Tt Tl Tl Tl
(unaudited) (unaudited) (unaudited) (unaudited)
(REFEY)  (REHR)  (REFR)  (REFH)
At 30 September 2022 R202249A 30 H
Hong Kong listed Bk LW
equity securities #H 8,126 - - 8,126
Life insurance policy AERBRE - - 17,847 17,847
8,126 - 17,847 25,973
At31 March 2022 #*2022%3F 318
Hong Kong listed F i b Ak
equity securities E5 16,824 - - 16,824
Life insurance policy AERBRE - - 17,575 17,575
16,824 - 17,575 34,399
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NOTES TO CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
1 WA A 5 A 5 S B

20.FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (CONTINUED)

The Group did not have any financial liabilities
measured at fair value as at 30 September 2022 and
31 March 2022.

During the Period, there were no transfers of fair
value measurements between Level 1 and Level 2
and no transfers into or out of Level 3 for both
financial assets and financial liabilities.

21.APPROVAL OF INTERIM FINANCIAL
REPORT

The interim financial report was approved and
authorised for issue by the Board on 30 November
2022.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES AND INTEREST IN
ASSOCIATED CORPORATION

At as 30 September 2022, the interests and short
positions of the Directors and chief executive of the
Company in the shares, underlying shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong
(“SFO”)), as recorded in the register required to be kept
by the Company pursuant to section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code, as set out in
Appendix 10 to the Listing Rules were as follows:

Capacity/
Name of Director nature of interest
HHEEH B0 HE 5B
Dr. So Shu Fai (Note 1) Interest of a controlled
BRBHER £ (M 1) corporation

Z ¥ | ok B 2

Note:

1. Perfect Gain Group Limited is solely owned by Dr.
So Shu Fai which in turn owns 129,449,494 shares
of the Company. By virtue of the SFO, Dr. So Shu
Fai is deemed or taken to be interested in all the
shares which are beneficially owned by Perfect Gain
Group Limited.

EH L EETHRABR B
BB Ay B £ 25 v 2 i i 2 1%
B R W T 1 2 B g

H20224E9H30H - ANE#EER
FEATHOA B A AN F KA
E(R&AFREGAFESTIEF R K
B GRB EXVE (FEHREME%RA))
Z e MBERRREEFEA R
S A N B R ARE R RO 6
%352 M ML A7 B A BT A AR 2 R
WA RAR MR £ B R+ BT
By AT SF B A AR B ROBE R FT B
HERKEWT

Approximate

percentage of

Number of  shareholding in

shares our Company

i AR 2 ] B RE 1

JBe oy 9 H BEAIE o kb

129,449,494 75%
(long position)
129,449,494 fix
(#F£)

fi i -

1. A 25 B A TR F AR A E L
AEWAH O BT REER L%
A A 7 129,449,494 Bk F e o AR
W S RO ) AR BHE R L
WRABEREEREEEDARL
B B2 PR A BT A IR e A
ﬁn
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Save as disclosed above, as at 30 September 2022, none
of the Directors and chief executives of the Company
had or was deemed to have any interests or short
positions in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which was
required to be recorded in the register required to be
kept by the Company pursuant to section 352 of the
SFO, or which was required, pursuant to the Model
Code, to be notified to the Company and the Stock
Exchange, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND/ OR
SHORT POSITION IN SHARES AND
UNDERLYING SHARES OF THE
COMPANY

As at 30 September 2022, so far as was known to the
Directors, the following persons/entities (other than the
Directors or chief executive of the Company) had, or
were deemed to have, interests or short positions in the
shares or underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO
were as follows:

Capacity/
Name of Shareholder nature of interest
[} A A B4 REtH

Beneficial owner

FakEaN

Perfect Gain Group Limited
(Note 1)
HaEEA R (HE1)

Ms. Cheng Miu Bing Christina
(Note 2)
Wbk &+ (M3 2)

Interest of spouse

i, % #E 42

82 Domaine Power Holdings Limited o fil g5 B A PR 2 W)

M b SCRT 3 E A 4 0 R 202249 A
30H » RQAFAEEREEATHAER
EARANARAAAMAEREE (&L
BFHEEMEGOAEXVE) 2 K-
Al BB AR AR B EE R R
BEADERERDAREER K
W8 5 352 th AL T 7 B 09 B AL
AR KRB BRRBIEETF A
S g AR B ROBE A BT AR R R
A 3t AL E B e AR B RO R BT
AR T AR 25 Bk A o

\mt
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UTAL B (FEIALNAZE
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Pt o W BB A B R R R
HFRMEHROAEXVEE2RE3 0

R XA B AR B 5 A R A Bk
B R L ENREE RO KA
%336 kAN E AR E N BRAL A
MR RKEDT
Approximate
percentage of
Number of  shareholding in
shares our Company
i A 23 ] SRR Y
Jetn B H BEA T 23 b
129,449,494 75%
(long position)
129,449,494 &
(5 £)
129,449,494 75%
(long position)
129,449,494 fix
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Notes:

1. Dr. So Shu Fai beneficially owns 100% of the issued
share capital of Perfect Gain Group Limited. By
virtue of the SFO. Dr. So Shu Fai is deemed to be
interested in 129,449,494 shares held by Perfect
Gain Group Limited.

2. Ms. Cheng Miu Bing Christina is the spouse of Dr.
So Shu Fai. By virtue of the SFO, Ms. Cheng Miu
Bing is deemed to be interested in the shares of the
Company held by Dr. So Shu Fai.

Save as disclosed above, as at 30 September 2022, the
Directors were not aware of any other persons/entities
(other than the Directors and chief executive of the
Company) who had interests and short positions in the
shares or underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO
or which were recorded in the register required to be

kept by the Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION
OF THE COMPANY’S LISTED
SECURITIES

During the Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises two
executive Directors, namely Dr. So Shu Fai and Mr.
Tom Xie, one non-executive Director, Mr. Chan Wai
Dune and three independent non-executive Directors,
namely Mr. Yau Pak Yue, Mr. Chung Wai Man and
Mr. Ning Rui.

Mk

1. HRMEE L RS ARG EEAR
MR 2 3] 100% B 34T R AR - AR 35 %
F BB - BRI AR
B G EE A RN FAN
129,449,494 f fi o o A HE 35

2. Bk & 4 BB A L R
o RUEF KM EGRG - HY
K2 £ AR B R B R L BT
A ANt PR -

P b SCRT 4 5 # Sh  20224 9 A
30H  #FAd LB AEAMELMA
/B (AL AEEREETHA
B AN A B FR Bt B R
AR AR B R R BB XV R 2
340 # 0B v A B BB AR A RO
B BURBE R KO B R B F 336 T
RARLNEREHFEGBRRA M|
&4 RO A

SO T N7 L

TS VS E TR0 PN
S R - E A
MEHES

HHE

RAREDH  FFEHWLRAT
FE o ONARMEE T AR EE
—AFPTEFRERLLEUL=
LBILEPATES  WEfEE L
EWMR AL REREEMM -
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AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) consists of three independent non-
executive Directors, namely Mr. Yau Pak Yue (Chairman
of the Audit Committee), Mr. Chung Wai Man and
Mr. Ning Rui.

The Audit Committee has reviewed the Company’s
unaudited interim report (containing the unaudited
condensed consolidated interim financial statements) for
the Period, including the accounting principles and
practices adopted by the Group, and discussed with
management regarding internal control and financial
reporting matters.

By order of the Board

Domaine Power Holdings Limited
Dr. So Shu Fai

Chairman and Executive Director

Hong Kong, 30 November 2022
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