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Condensed Consolidated Statement of Profit or Loss

i W & pf 4R 4 R

For the six months ended 30 September 2022 #HZ—FT - —FhH=+HiF~MEA

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) announces the
unaudited condensed consolidated interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six months ended

RHAEAS

REEEREERAR(RAATNER(EE]E
(TEEg DB AHARRMEME AR (GBI
S8 DEE_T-_FNAA=THIEANEAZRE
EIZEAAMR RS BR S -—FEBZL

30 September 2022, together with the comparative figures for the BEFINT :
corresponding period in 2021 as follows:
Six months ended
30 September
BZEAA=1+RHIEAEAR
2022 2021
—EBE-CfF T
Notes HK$’000 HK$'000
BteE BT T BT T
(Unaudited) (Unaudited)
(REEER) (RE&EZ)
Revenue WA 4 984,784 77,918
Cost of sales SHEMA (819,129) (587)
Gross profit ESAl 165,655 77,331
Other income Hlras 5 779 925
Loss on disposal of financial assets at fair HERBEEFEEANERE Y
value through profit or loss SRIEERE = 61)
Loss arising from financial assets at fair value R IBZERIZAERIE 2 8
through profit or loss BEEEZEE (12,891) (7,416)
Provision of allowance for impairment of loan ~ FEU & 5 & I 8. 2 BB B
and interest receivables (2,862) (26,064)
Selling and distribution costs SHE KD AR (3,714) (6,408)
General and administrative expenses —RRITEE A (19,427) (19,086)
Finance costs BB AR 6 (53,028) (70,501)
Profit/(loss) before tax BELATALE, (EE) 74,512 (51,280)
Income tax expenses FriSTi &R 8 (37,930) (11,399)
Profit/(loss) for the period attributable to the AR T %A AFEGEARFIE,
owners of the Company (E18) 36,582 (62,675)
Earnings/(loss) per share BRER(BR)
Basic and diluted (HK cents) AR R EEBL) 9 0.50 (0.85)

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23



Condensed Consolidated Statement of Comprehensive Income

i A & OF 5 A W B R

For the six months ended 30 September 2022 #Z —ZF_——

FENA=+H1E1EA

Six months ended
30 September
BENAA=1+HIARAEAR

2022 2021
—E-—F —E-—F
HK$’000 HK$’000
BET T BT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Profit/(loss) for the period HRRE, (BE) 36,582 (62,675)
Other comprehensive expenses for the period HRHMt4GREER
Items that may be reclassified subsequently to profit ~HZRJfEEZ P IE 75728 -
or loss:
Exchange difference arising on translation of MEGINETSFIEE 2 EH E5E
foreign operations (318,604) 23,337
Total comprehensive expenses for the period  HIAGSEHESHE (282,022) (39,338)
ShEE AR B A

SRS P MmE
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Condensed Consolidated Statement of Financial Position

5 WA & OF S 85 51K Dl 3%

As at 30 September 2022 R-E-—FNHA=+H
As at As at
30 September 31 March
2022 2022
R=B=—F N_ZB - 4F
hB=+H =A=+—H
Note HK$°000 HK$’000
P EE BT T BT
(Unaudited) (Audited)
(REBER) (fe==Z)
Non-current assets FRBEE
Investment property WEMEHE 16,136 15,523
Property, plant and equipment M - WE MR 8,931 11,485
Right-of-use assets EREEE 7,246 6,360
Prepayments and deposits FERIERES 1,078 1,231
Deferred tax assets RIERIAE B 55,507 54,791
88,898 89,390
Current assets RENEE
Inventories FE 7,250 7,250
Properties under development BRPE 1,427,800 2,145,681
Completed properties held for sale FEHEMNE R Iy 370,571 108,828
Other receivables, prepayments and EAbfEURERSR - TSR
deposits Mg 31,250 61,995
Loan and interest receivables FEUNE TR R F B 11 1,676,586 1,817,875
Financial assets at fair value through RiERRIEANERE
profit or loss TREE 20,152 33,043
Cash and cash equivalents ReMREeEEY 93,508 152,120
3,627,117 4,326,792

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23



Condensed Consolidated Statement of Financial Position

1 101 25 OF B 5 Ak L
As at 30 September 2022 HK-—FE——FNH=+H
As at As at
30 September 31 March
2022 2022
R=B-=—§ RZZT-=F
hA=+H =ZA=+—H
Notes HK$’000 HK$’000
B BET T BT IT
(Unaudited) (Audited)
(REER) (EZ)
Current liabilities REBEE
Trade and other payables H 5 RHEMERIRR 12 485,980 36,664
Contract liabilities BHBE 12 624,837 1,522,042
Amount due to a related company FE—ME N FIRRR 7,241 41,091
Tax payables FEB IR 181,065 156,282
Lease liabilities HEBE 3,493 2,418
Convertible bonds AR ES 14 936,384 893,329
Other bonds HitnfEs 279,500 279,500
Promissory note R - 5,639
2,518,500 2,936,965
Net current assets REBEEFE 1,108,617 1,389,827
Total assets less current liabilities BREERRBER 1,197,515 1,479,217
Capital and reserves AR e
Share capital [N 13 73,568 73,568
Reserves e 1,119,005 1,401,027
Total equity HER 1,192,573 1,474,595
Non-current liabilities FRBEME
Lease liabilities HEBE 1,726 1,357
Deferred tax liabilities FELEFRTBEE 3,216 3,265
4,942 4,622
1,197,515 1,479,217
S 4 T 8 A B A )

SRS P MmE
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Condensed Consolidated Statement of Changes in Equity

5 WA 15 OF HE i3 52 B 3%

For the six months ended 30 September 2022 #HZ—FT - —FhH=+HiF~MEA

Attributable to the owners of the Company

ANTREARLE
Convertible
bonds -
Capital Share Exchange equity
Share Share  redemption option Other  fluctuation  conversion Accumulated
capital premium reserve reserve reserve reserve reserve losses Total
B5RE e ERRE TRRES-
Bx  ROEE e i HbRE fifs BEEERE  ZiTEE ag
HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
BT Affr BT BEfr BEfm BETn B%Tn BETR #%TR
At1Aprl 2022 (Audted)  RZFZZEMA-A
(@27) 73568 3,313,708 14 152850  (795421) 96,661 728704 (2,005489) 1,474,595
Profit for the period BRfE - - - - - - - 36,582 36,582
Other comprehensive ~ HREMEAER
expenses for the period
- Exchange differences -RERNEBEEL
arising on translation of EXEE
overseas operations - - - - - (318,604) - - (318,604)
Total comprehensive BRGREREE
expenses for the period - - - - - (318,604) - 36,582 (262,022
Share options lapsed BAMERE - - - (1,580) - - - 1,580 -
At 30 Septerber 2022 R-Z-_ENA=tH
(Unaudited) (REE7) 73568 3,313,708 14 151,270 (795,421) (221,943) 728704 (2,057,321) 1,192,573
M1 Api 2021 (Pudited)  RZE-—FMF-A
(8%%) 73570 3313723 14 294,914 (195,421) (5,408 78704 (2136227) 1,473,869
Profit for the period BRfE = S S = S - - (62,675) (62,675)
Other comprehensive ~ HIREfEARA
income for the period
- Exchange differences -RERNEBEEL
arising on translation of EXEE
Overseas operations = = S S = 23,337 = - 23,337
Total comprehensive BrGewALE
income for the period = = = = - 23,337 - - 23,337
Share repurchased and BRERREERN
cancelled (Note 13) (IHE13) )] (19) = = = = = = (17)
At 30 September 2021 R_E_-FNA=TH
(Unaudited) (FiOER) 73568 3313708 14 24914 (795,421) 17929 78704 (2198902 1434514

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23



Condensed Consolidated Statement of Cash Flows
B HHERER

For the six months ended 30 September 2022 #Z —ZF_——

FENA=+H1E1EA

Six months ended
30 September
BENAA=1+HIARAEAR

2022 2021

—E-—F —E-—F

HK$’000 HK$’000

BT T BT

(Unaudited) (Unaudited)

(REBER) (RE&EZ)

Net cash (used in)/generated from operating activities (FR),/ 2k B & &R 8) 2 30 4 %58 (42,322) 302,603
Net cash generated from investing activities REREEH RS FHE 164 458
Net cash used in financing activities ArmE &S BE 55 (5,750) (500,902)
Net decrease in cash and cash equivalents HERBLEEYRA FE (47,908) (197,841)
Cash and cash equivalents at beginning of the period REI¥ 2 IR & KRIESZEEY 152,120 306,515
Effect of changes in foreign exchange rates fEREE) s & (10,704) 16,372
Cash and cash equivalents at end of the period RERZEERBELZEEY 93,508 125,046
ShEE AR B A

SRS P MmE
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BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” (‘HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”) as
well as with the applicable disclosure requirements of Appendix
16 to the Rules (the “Listing Rules”) Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September 2022
are the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 March 2022.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following

amendments to HKFRSs issued by the HKICPA, for the first time,

which are mandatorily effective for the annual period beginning on

or after 1 April 2022 for the preparation of the Group’s condensed

consolidated financial statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Property, Plant and
Equipment — Proceeds
before Intended Use

Onerous Contracts — Cost of
Fulfilling a Contract

Annual Improvements to
HKFRSs 2018-2020

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRSs

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23

Notes to the Condensed Consolidated Financial Statements

5 WA DF 04 85 3 B
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRSs
(Continued)

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

3.1 Estimates

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the Company’s consolidated
financial statements for the year ended 31 March 2022.

87 WA 5 O B 2 e 3 B e

FESITHER @)
FEAE B R EEIMETRE)

RABEEBEBMEREEL ZETHAR
SERAMEEBERE M BRRRERER
5/ Sz S ERA I SRR E 2 REYL
BEATE -

AR S TR B AR KSR

3.1 fh&t

ATV BBRRFTEEEE LTS
SETBREAULREENEE HSU\&
M 2R HE - B RERR -
PRAERAIRER IR L Fh5T

RREZERBAE O B TS i -
EEENERREE 2 25T ECRRER
ZERAE REFT T EBRE R T ER
REERARARRBE_ZT-_—F=H
=+t HIEFEZAHMBREER
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 D B 2 e o B e

3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3.
AND POLICIES (Continued)

3.2 Fair value measurements recognised in
the condensed consolidated statement of
financial position
The following table provides an analysis of financial
instruments that are measured at fair value at the end of
each reporting period for recurring measurement, grouped
into Level 1 based on the degree to which the fair value is
observable in accordance to the Group’s accounting policy.

Assets and liabilities measured at fair value as at 30

R EIE B E MR ()

3.2 EHHEHBERRRAER Z

AR EE

TREHRESBRTAZON - HIRIER
M ERNERMEMRZANENE X
REAEESHBRER AR EAEE
ZRRENBRRE LR -

RSB ZFRA=ZTHROAAEFE

September 2022: ZEERAE:
Level 1
E—H
HK$’000
BT T
Financial assets at fair value through RERERZRAANERE( RERE
profit or loss (“FVTPL”) BARBEERE ) zEmEE
— Listed equity investments — ERAREE 20,152

Assets and liabilities measured at fair value as at 31 March

R-ZEBE-—HF=A=1+—HERAAE:

2022: BrEERAE:
Level 1
F—FH
HK$’000
BT IT
Financial assets at FVTPL REZREAABEREZSREE
— Listed equity investments — R AREE 33,043

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23



Notes to the Condensed Consolidated Financial Statements

0 O B 2
4. REVENUE AND SEGMENT INFORMATION 4. WARDBEER
Information reported to the board of directors, being the chief MEFS(AFEZEEMEE(TEBERRK
operating decision maker (“CODM”), for the purpose of resources EDERZERDIRE RS R R E D ER
allocation and assessment of segment performance focuses on WL - BIERARZNE ST RERS
types of goods delivered or services rendered. Vil
The Group has three reportable and operating segments (i) AEEE=ZAETEREILLENE  ((BFHF
securities trading business; (i) loan financing business; and (iii) BEES  ((EXREED  Rii)WERR
properties development business. E 5
Segment revenue and results PEWARES
The following is an analysis of the Group’s turnover, revenue and IREEE 2R Q%iiti“ BEBIEES  WAR
results from continuing operations by reportable and operating EERATERMEESB 2T
segment:
For the six months ended 30 September 2022 (Unaudited) BE-Z-_—_FhA=+HLEAREACREE
%)
Securities Loan Properties
trading financing development
business business business Total
REEE BEXmE MERR
£ £ E 3 1

HK$°000 HK$°000 HK$°000 HK$°000
BETT BETT BET T BETT

Revenue WA
External revenue SNERUA 9 73,797 910,978 984,784
Loss arising from financial assets at ~ PREZBREAAEREZ

FVTPL SREEELECER (12,891) - - (12,891)
Provision of allowance for impairment & H&E AR A B2 RER

of loan and interest receivables - (2,862) - (2,862)
Segment (loss)/profit 2E(EE) /FE (12,926) 69,750 81,321 138,145
Bank interest income RITHBUA 164
Finance costs BUE X A (53,028)
Unallocated corporate income Pl NCILION 615
Unallocated corporate expenses AARARER (11,384)
Profit before tax BR A5 A 74,512

S5 0 4 A A R 13
SR SEE NG
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Notes to the Condensed Consolidated Financial Statements

87 WA 5 D B 2 e o B e

4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

Segment revenue and results (Continued)
For the six months ended 30 September 2021 (Unaudited)

AN K
D38

B

FWARESE®)
To—EhA=+AIANEAGREE

i
Securities Loan Properties
trading financing  development
business business business Total
EFHEE EFmE MEERE
i £ Ei Bz
HK$'000 HK$’000 HK$’000 HK$'000
BETT BETT BEFT BT
Revenue 'ON
External revenue HMNEBIZA 40 75,285 2,593 77,918
Loss on disposal of financial assets at  HEREZIRIZA BRI
FVTPL ZeREEZER 61) - - (61)
Loss arising from financial assets at ~ MEZRBRIR AR ERIE Y
FVTPL TREEELCER (7,416) - - (7,416)
Provision of allowance for impairment ~ FEUE 3 5 8. 7 SR {E B4
of loan and interest receivables - (26,064) - (26,064)
Segment (loss)/profit SE(BR),/FE (7,448) 48,886 (7,932) 33,506
Bank interest income RITHBUA 458
Finance costs BEMAE (70,501)
Unallocated corporate income RABERFRA 467
Unallocated corporate expenses KABERRER (15,210)
Loss before tax Bri% A ES 1A (61,280)

The accounting policies of the operating segments are the same as
the Group’s accounting policies. Segment profit/loss represents
the profit earned by/loss from each segment without allocation
of other income, finance costs, certain central administration
expenses and gain on modification of convertible bonds. This is
the measure reported to the CODM for the purposes of resources

allocation and performance assessment.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23
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Notes to the Condensed Consolidated Financial Statements

81 W &5 BF B 85 i 3 B

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by
reportable and operating segment:

4.

WA RSB ER E)

TEEEREE
REEBEERBERAT
DT -

As at As at
30 September 31 March
2022 2022
R=BZZH RIT-—F
hA=tB =H=+—H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REBER) (Fe&EZ)
Segment assets PEEE
Securities trading business BHREEEE 20,152 33,043
Loan financing business BB ER 1,676,586 1,817,875
Properties development business %%?ﬂ?&%f& 1,839,511 2,329,284
Total segment assets DEEBEMLE 3,536,249 4,180,202
Unallocated corporate assets AOBERRIEE 179,766 235,980
Total assets HMEE 3,716,015 4,416,182
Segment liabilities PEEE
Securities trading business BREEED = -
Loan financing business B R E T = -
Properties development business VISR ET 1,069,175 1,528,653
Total segment liabilities @%ﬁ@ﬁ 1,069,175 1,528,653
Unallocated corporate liabilities ROBEARIAE 1,454,267 1,412,934
Total liabilities HBes 2,533,442 2,941,687
For the purposes of monitoring segment performance and MERHSBERRENESBEFSEERME

allocating resources between segments:

° all assets are allocated to operating segments other than
certain property, plant and equipment, investment property,
right-of-use assets, deferred tax assets, certain deposits,
prepayment and other receivables and cash and cash
equivalents; and

° all liabilities are allocated to operating segments other than
certain other payables, amount due to a related company,
tax payables, deferred tax liabilities, certain lease liabilities,
promissory note, convertible bonds and other bonds.

. FEBELSRELENE  EETH
RANK - AR

ETHS - AR
RS RS

EN NG S
B ERERBEE
B R E A A ARS
BRON ¢ R

s MEBREANPEELENR

-
AR
RN - BN —HRER TEEJX

FEFTHIA - 3

& AR - AR ESFMEMBES

BRON o

EEHARE - A THESR

S0 4 IO 8 A B )
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Notes to the Condensed Consolidated Financial Statements

81 W 5 BF B 85 i 3 W

REVENUE AND SEGMENT INFORMATION

(Continued)

Other segment information

For the period ended 30 September 2022 (Unaudited)

WA RSB ER )

Htt o BE#

BE-SE--HFhAA=1THLHEB(XEE

#%)
Securities Loan  Properties
trading financing development
business business business  Unallocated Total
E5EE ERRE MERR
%% £ £ ROE @t
HK$000 HK$'000 HK$000 HK$000 HK$'000
BT BETT BT BT BT
Amounts included in the measure R85 ERIBREE
of segment profit or loss or ROEEERTAZ
segment assets: S8
Depreciation of property, plant and mE - BELEETE
equipment - - 992 581 1,573
Depreciation of investment property ~ REMERE - - 425 - 425
Depreciation of right-of-use assets FREBENE - - - 1,480 1,480
For the period ended 30 September 2021 (Unaudited) BE_Z-_—FNA=Z+THILPE(CRESE
%)
Securities Loan Properties
trading financing  development
business business business  Unallocated Total
BHFEE ENEE MELR
%% %% £ RO @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BT AT BT BT
Amounts included in the measure R 25 EFBEREE
of segment profit or loss or FIBEERTAZ
segment assets: 28
Depreciation of property, plant and mE  BELRENTE
equipment - - 1,078 786 1,864
Depreciation of investment property R EMERE - - 442 = 442
Depreciation of right-of-use assets FREBRENE = = = 5141 5,141

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23



Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information

The Group’s operations are located in Hong Kong (country of
domicile) and the PRC.

Information about the Group’s revenue from external customers
is presented based on the location of the operations. Information
about the Group’s non-current assets (other than prepayments
and deposits and deferred tax assets) is presented based on the
geographical location of the assets.

81 W &5 BF B 85 i 3 B

4. WAKRDIEEFR (#)

& & E
AEE Y SERNES(FIERR HE) R

-

BRAKEKXANIGES 2 BMAZERIRE
BRTEMZS - BRAAKEZIEREEE (B
A MR E A SRIERR B ERIN) 2 BRY
WEEMEMIEMEZY -

Revenue from external customers

RENPEFZBA
30 September 2022 30 September 2021
ZE-ERA=TAH —E—5AA=7H
Revenue Revenue
from from
contract From contract From
with other with other
customers sources Total customers sources Total
EFEH REHA BP&H REEAM
KA R @t WA KR ECE
HK$’000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BT T BETT BETT BETT
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER)  (REsR) (REER)  (REER)
The PRC f 910,978 73,797 984,775 2,593 75,020 77,613
Hong Kong ) - 9 9 - 305 305
910,978 73,806 984,784 2,593 75,325 77,918
ShEE AR B A

SRS P MmE
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4. REVENUE AND SEGMENT INFORMATION 4. WAKNDIEEE @)

(Continued)

Geographical information (Continued)

EER(E)

Non-current assets

FkRBEE
As at As at
30 September 31 March
2022 2022
R-ZE-—F RZEZZF
hA=+tH =A=+—H
HK$’000 HK$ 000
BET T BT T
(Unaudited) (Audited)
(REBER) (fe=Z)
The PRC H 26,656 29,273
Hong Kong BB 5,557 4,095
32,213 33,368

The Group had no inter-segment sales for the periods ended 30

September 2022 and 2021.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2022 and 2021.

AEEREBEE_Z-_—_FR_F-—FNA
=+ HILEAMIES BENE -

BEEPEERE-T_—

FRN_EZ—FN

A=1HILHREERAZ10%3 AL

OTHER INCOME 5. HAftoiia
Six months ended
30 September
BEAA=+RHIEAEA
2022 2021
—E-CF T
HK$’000 HK$'000
BT T BB
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Bank interest income HRITHFEHA 164 458
Government grants (Note) AT EL (P3E) 379 =
Rental income Ha A 132 107
Income from forfeited deposit RUIRE WA 104 360
779 925

Note: The amount represents salaries and wage subsidies granted under
“Anti-Epidemic Fund” and “Employment Support Scheme” by the
Government of the Hong Kong Special Administrative Region.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23
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6. FINANCE COSTS 6. BEMKA
Six months ended
30 September
BZEAA=1+RHIEAEAR
2022 2021
—E-—F —E-—F
HK$’000 HK$’000
BT T BT T
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Interest on bank borrowing RITIERZFE - 5,815
Less: amount capitalised in properties under & : REBEEFRYEBE RN 2 £ 58
development - (5,815)
Effective interest expense on convertible bonds AI A% (&% 2 BERF 8.5 2 43,055 63,673
Interest expenses on other bonds HEfEH 2 MERZ 9,809 6,541
Interest expenses on promissory note EHERZMERT 111 125
Interest expenses on lease liabilities HEBGBEZHMERAX 53 162
53,028 70,501

RAEBIRIE, (&)
BBATRIE, (B18) B MK F5I58 -

7. PROFIT/(LOSS) BEFORE TAX 7.

Profit/(loss) before tax has been arrived at after charging:

Six months ended

30 September

BEAA=1+RHLAREA
2022 2021
—E-—F —E-—F
HK$’000 HK$’000
BT T BT
(Unaudited) (Unaudited)
(REER) (CR#gEEZ)

Amount of inventories recognised as an EHRRAAZI 2 FESRE
expense 819,129 587
Depreciation of property, plant and equipment %1% - E N &2 ITE 1,573 1,864
Depreciation of investment property REMERE 425 442
Depreciation of right-of-use assets FREEENE 1,480 5,141
Net exchange losses b 5 S &R 18 1
Rental expenses (short-term leases) HMEERGEHELD) 850 =
SRR A B A R A

SRS P MmE
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8. INCOME TAX EXPENSES FT1SHi & A
Six months ended
30 September
BENAA=+TRHLEAEA
2022 2021
—E-—F —E-—F
HK$’000 HK$’000
BET T BT T
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Current income tax B HIFT1S
The PRC Enterprise Income Tax (“EIT”) PRI ZFTSHL([ EERER ) 37,628 11,445
Deferred tax IRIETITE 302 (50)
Income tax expenses Frigii &M 37,930 11,395

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2,000,000 will be taxed at
16.5%. Since group entities are not qualifying for the two-tiered
profits tax rates regime, Hong Kong Profits tax was calculated
at a flat rate of 16.5% of the estimated assessable profits (2021:
16.5%). No provision for Hong Kong Profits Tax has been made
for the six months ended 30 September 2022 and 2021 as the
assessable profits is wholly absorbed by tax losses brought
forwards.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI”), Bermuda and Singapore, the Group is not subject
to any income tax in the BVI, Bermuda and Singapore for both
periods.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23
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Notes to the Condensed Consolidated Financial Statements

EARNINGS/(LOSS) PER SHARE

Basic and diluted earnings/(loss) per share is calculated by
dividing the profit/(loss) attributable to the owners of the Company
as set out below by the weighted average number of ordinary
shares in issue during the period.

87 WA 5 O B 2 e 3 B e

SRAEN(ER)
SRESRIEERF,/ (B518) TR T3 FR
HARTES AR, (510 B0
BT BRZ BT REE

Six months ended

30 September
BEAA=+RHIEAEA
2022 2021
—E-CF T
HK$’000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit/(loss) attributable to the owners of RAEEE AEMGFE,(E18)
the Company 36,582 (62,675)
Number of Number of
shares shares
R & E B1n ek E
’000 000
T T
Weighted average number of ordinary shares ARG ESRERLEER T,
for the purpose of basic and diluted (B8 8 BRI E
earnings/(loss) per share 7,356,783 7,356,939
Basic and diluted earnings/(loss) per share BREAREERT,(EB)
(HK cents) &AL 0.50 (0.85)

The computation of diluted earnings per share does not assume
the exercise of the Company’s share options and the conversion
of the Company’s outstanding convertible bonds because both of
the exercise price of those share options and the conversion price
of those convertible bonds were higher than the average market
price for shares for the six months ended 30 September 2022.

The basic and diluted loss per share for the six months ended 30
September 2021 are the same since the computation of diluted
loss per share does not assume the conversion or exercise of the
Company’s outstanding convertible bonds and shares options
since they would result in decrease in profit per share for the six
months ended 30 September 2021.

Rt ESREEATE  TERIKITEAR
AIBRENEBRAQRREETRRES
BN ERZEBRECITEERZEN
B ESFZERE  MaRROHEEE=-Z
ZZFNA=ZTHIESNERNFIIHE -

BE_Z_—FHA=THIEREAZER
EXREEERAR - BRRFAEEREEE
1B - I ERRER I TEA R R HARITE
R R E 75 MBI 2 1B - BRLEHE
BYHE_FT_—FAA=THLREAN
SRAERD o

S i 4R IO 82 A PR )
SRS P MmE
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10. DIVIDENDS

No dividend was paid or proposed during the six months ended

10. BB

REBE-_ZS__FR-_ZT_—FNAA=TH

30 September 2022 and 2021, nor has any dividend been 1E7NE AR s BRI AR S - B S
proposed since the end of the reporting period. BAR AR IMERR AR S, o
11. LOAN AND INTEREST RECEIVABLES 1. BIREREAE
As at As at
30 September 31 March
2022 2022
N-E-_—F —E-=
hB=+tB =A=+—H
HK$’000 HK$’000
BT T BT T
(Unaudited) (Audited)
(REER) (f&=Z)
Loan receivables FERE TR 1,840,991 1,910,003
Interest receivables FEUF B 57,622 127,037
1,898,613 2,037,040
Less: Allowance for impairment of loan and & : FEURE 3k I R EORE B
interest receivables (222,027) (219,165)
1,676,586 1,817,875
The loans and interest receivables are due from independent third ERERRF S IERBLE= HZ
parties, which are unsecured and their relevant due dates started REEAKAAREEARRE S = ¢

from March 2023 to June 2023 (31 March 2022: started from
April 2022 to March 2023). The interest rates on the loans and
interest receivables are fixed ranging from 8% to 15% per annum
(81 March 2022: 8% to 15% per annum).

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23
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11. EIWE R KT B (#)

FEWE TR M B R s AR RIBEFIREA
MR ER A B Z BRI DTN

11. LOAN AND INTEREST RECEIVABLES (Continued)

The following is an ageing analysis of loan and interest receivables
presented based on the loan drawn down date and interests
accrued at the end of the reporting period:

As at As at

30 September 31 March

2022 2022

R=ZB=-=F HNT__F

hB=+B =A=+—H

HK$°000 HK$'000

BT T BT

(Unaudited) (Audited)

(REBER) (&%)

Within 90 days 90HA = 66,910
91 days to 180 days 91HZE180H 1,598,000 -
181 days to 365 days 181 HE365H 78,496 1,750,965
1,676,586 1,817,875

FARBKERENBZAEEERRERP
REERBZEANEE BB HEER - K
SEN EHRZFHERT A T ERR

The Group’s loan financing customers included in the loan and
interest receivables are due for settlement at the date specified
in the respective loan agreements. The Group did not hold any
collateral over these balances.

12. TRADE AND OTHER PAYABLES/CONTRACT 12. ES NEMENER S4HEE

LIABILITIES

As at As at

30 September 31 March

2022 2022

REBZZHF RZIT-—

hB=+H =A=+—H

HK$°000 HK$'000

BT T BT

(Unaudited) (Audited)

(REEXZ) (&%)

Trade payables B S ERTERK 443,352 5,854

Accruals fEst & 39,368 27,587

Other payables H AR 3,260 3,223

485,980 36,664

Contract liabilities CRN=NE 624,837 1,522,042
sS4 T 4 A B A )

SRS P MmE
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13. SHARE CAPITAL 13. B2
Number of Share
shares capital
REE ;&
‘000 HK$’000
Fix BT IT
Authorised ordinary shares: EELBR
As at 1 April 2021, 31 March 2022, RZE-_—FMA—H —F=_—F
1 April 2022 and 30 September 2022 —A=+—H —Z-—F
of HK$0.01 per share MA—BER-ZE-_FNA=1+H
FRE0.017T 10,500,000 105,000
Issued and fully paid ordinary shares: ERITREBERFZEBER :
As at 1 April 2021 of HK$0.01 per share RZZEZ—FUA—AEREE
(Audited) 0.017T (K& &%) 7,357,008 73,570
Share repurchased and cancelled (Note) o] % K rE sHR% D (B 5E) (225) @)
As at 31 March 2022 and 1 April 2022 of RZE-_—_F=ZA=+—HK
HK$0.01 per share (Audited) and —E-_FNA—HEREE
30 September 2022 of HK$0.01 per share 001 (ET/Z) N —T-—F
(Unaudited) NA=T+AEREK0.01T
(REeEZ) 7,356,783 73,568
Note: During the year ended 31 March 2022, the Company repurchased its Wit BE_ZT-_—_F=-A=+—HILFE  AR7
own shares through the Stock Exchange as follows: BRI RFAEIBEARS R, - TR
No. of ordinary Aggregate
shares of consideration
Month of repurchase [=AEP=Ey HK$0.01 each Price per share paid
SREE
BE0.01TZ
ZEREAE SRERE ETRANRE
Highest Lowest
BeE BIEE
’000 HK$ HK$ HK$’000
T peiged T BT T
April 2021 —ZT-—4%mA 205 0.079 0.079 )
The above shares were cancelled after repurchase. RN EREIREEFTH -

24 DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23
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14, A[RRZES

As at As at
30 September 31 March
2022 2022
R=B=Z=F RT__F
NB=+H =A=+—H
HK$°000 HK$'000
BET T BT IT
(Unaudited) (Audited)
(REBER) (fe=Z)
Liability components =R
Current liabilities mENEE
- CB 4 (Note (iii)) — AT AR & 54 (B 7 (Gin)) 936,384 893,329
CB3 CB4 Total
ARRESS TRERESS e
(Notes (i) & (ii) (Note (iii))
(B 3EG) B2 i) (B =EGii))
Note HK$’'000 HK$’'000 HK$'000
FaE BT IT BETT BT
Liability component at 1 April 2021 HR-Z-—FA—HZ
(Audited) BEEM (EZ) 327,971 813,277 1,141,248
Add: Effective interest expense e BEEFEER 6 24,478 80,052 104,530
Reclassification of accrued coupon  EFT D fEfEETZ 8 5 HAth
interest to other payables FEfFARER (9,199) = (9,199)
Reclassification of convertible BB BRRESEEM
bonds to other bonds BE% (279,500) - (279,500
Repayment e (63,750) - (63,750)
Liability component at 31 March RZE-_—_F=F=+—H
2022 and 1 April 2022 (Audited) R-—ZE-_—FmMA—H
ZBEND (KER) - 893,329 893,329
Add: Effective interest expense e BEEFEER 6 = 43,055 43,055
Liability component at 30 September R =ZE-_—"FNLA=1+HZ
2022 (Unaudited) BEED CREERZ) - 936,384 936,384
miEgmaEaman 25
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14. CONVERTIBLE BONDS (Continued)

Notes:

(i)

The Group issued convertible bonds with 7% coupon rate at a total
principal value of HK$279,500,000 on 17 February 2017 and 14 March
2017 (the “CB 3”) to an independent third party. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 328,823,529 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

The Group further issued CB 3 at a total principal value of
HK$630,000,000 on 28 April 2017, 5 June 2017, 28 June 2017 and
30 June 2017 to independent third parties. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 741,176,471 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

During the year ended 31 March 2020, convertible bonds with principal
amounts of HK$24,886,000 were converted into approximately
29,277,000 ordinary shares of the Company of HK$0.01 each at the
fixed conversion price of HK$0.85 per share. As a result, the amount
of approximately HK$17,745,000 in convertible bond reserves was
transferred with equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.

On 27 May 2020, the Group entered into the deed of amendments (the
“Amendment Deed 1”) with the bondholder to extend the maturity date
of CB 3 with principal amounts of HK$220,000,000 and HK$59,500,000
from 17 August 2020 to 31 May 2021 and from 14 September 2020
to 31 May 2021, respectively (the “Extended CBs”). On 9 June 2020
(the “Date of Modification 1”), the Company, with the approval of
the bondholder and the Stock Exchange, executed the terms of the
Amendment Deed 1. The bondholder has granted to the Company
a waiver in respect of the failure of the Company to pay any principal
or interest on the convertible bonds when due under the terms and
conditions to the extent necessary and solely to effect the Amendment
Deed 1. Details are set out in the Company’s announcements on 27
May 2020 and 9 June 2020.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2022/23

14, A[RRES @)

BiEE

)

(i)

AEBR-_Z—+F_A+tAR-FT—+tF
—ATHBBHTASBERS %279,500,000
TI%ZEBR AR ES([TRRESS])
F—R2BAUFE=F o IRRESBIRELSTE
BETHRASERIMSESFEAEAR
EiralikESF 2 B =1 A £Em B 4
BERS) AR B BB 085 T h R A
328,823,529/ X fn - A AT S HREEEITH
Wk ES 2z BEISEAEREEBRAESEE
ANBH—E Rz B EEAANm BG5S EEIR
FREB A ARES o

AEERZZT—tFOA=-F+N\B - ZT—+t
FXARB - —E—+tHEANAF+NBRZZ
—tERNB=THE—SHTASRERBE

630,000,0007T 2 IR EHFITELE=T °
BB ESFBIEEASE AT HRTIF
RNEEEHFFEA(RETARKRESZA
%=EAZEmA L) R ERERE
¥:0.85 0 2 th R BTA1,176,47T1 AR () °
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T AN 5015 SR EUE R Bl A R E S -

REZE-_T-_TF=A=1+—HILFE  &&
E%%%%ﬁ%DmEZT@k%%E&IE
EREGREE0.85 T EE IR /£ 4)29,277,000
BEBREESE0C T ZAARTEER - B
It - AR RS SR B4 B E17,745,000T 2 £
BERAREEA

MBE_Z-_TF-_A=+—RHLFE MA
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WZZE-ZFRAA-+LH  AEEREESE
ﬁAJL IR (MEFTRE ) - LA S
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14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

(Continued)

At the Date of Modification 1, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CBs immediately
before the modification were approximately HK$279,884,000, Nil
and Nil, respectively. According to a valuation report issued by an
independent professional valuer not connected with the Group, the fair
value of the new liability component, the equity component and the
derivative financial assets in respect of early redemption options of the
Extended CBs immediately following the modification are approximately
HK$222,959,000, Nil and Nil, respectively. Upon modification,
the original CB 3 was extinguished and a gain of approximately
HK$56,924,000 arising from the fair value difference of the liability
portion was recognised in profit or loss during the six months ended
30 September 2020. The effective interest rate of the new liability
components of Extended CBs are 34.91% whereas the effective interest
rate of the liability components immediately before the modification are
14.37%.

On 15 June 2020, the Group entered into the deed of amendments (the
“Amendment Deed 2”) with the bondholder to extend the maturity date
of CB 3 with principal amounts of HK$63,750,000 from 5 June 2020
to 30 June 2021 (the “Extended CB”). On 29 June 2020 (the “Date of
Modification 2”), the Company, with the approval of the bondholder
and the Stock Exchange, executed the terms of the Amendment Deed
2. The bondholder has granted to the Company a waiver in respect
of the failure of the Company to pay any principal or interest on the
convertible bonds when due under the terms and conditions to the
extent necessary and solely to effect the Amendment Deed 2. Details
are set out in the Company’s announcements on 15 June 2020 and 29
June 2020.

At the Date of Modification 2, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CB immediately
before the modification were approximately HK$64,442,000,
HK$69,783,000 and Nil, respectively. According to a valuation report
issued by an independent professional valuer not connected with
the Group, the fair value of the new liability component, the equity
component and the derivative financial assets in respect of early
redemption options of the Extended CB immediately following the
modification are approximately HK$52,046,000, Nil and Nil, respectively.
Upon modification, the original CB 3 was extinguished and a gain of
approximately HK$12,396,000 arising from the fair value difference
of the liability portion was recognised in profit or loss during the six
months ended 30 September 2020 and an aggregate amount of
HK$69,783,000 from the equity conversion reserve was transferred to
the accumulated losses. The effective interest rate of the new liability
components of Extended CBs are 30.99% whereas the effective interest
rate of the liability components immediately before the modification are
17.85%.
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14, A[IRRES @)

BiaE

(i)

(%)
(#)
PERT A H#T ?ﬁ%ﬁﬂ%ﬂm&kﬁ‘lﬁﬂ%
BErmiEREEEER0BERD  #a

HHETEeREENEERED EIJ%’J%%%
279,884,0007C * TR E o IRBEB L FEXME
B (RN S B 00 4 53 ) B O (ERS © BE
FE1& %ﬂémkﬁﬂﬁﬂﬁﬁﬁaﬂ%iﬁ%@%%%
O EEEDRD  EaBORITELRE
ENRAEDRIH ABK222959,000T * T
RT o iMEETHR - RABREFITFUFHER
= iimm@mﬁiﬁﬁﬁﬁ?izuﬁzﬁﬁm%wf
56,924,000 TR EE_T_TFNA=THI
ANMEAKIBEP R o i‘«LET}ﬁﬁx%%E@%ﬁ
EEEMDZERFIEA34.91%  MEBEIEET
ABESONERENER14.37% °

MN-ZB-ZEXA+RA  AEBHESER
ANFIMEETRIE(TERTRE2]) - LS A&
A7 63,750,000 7T K AT #2 % & 5380 E B B
ﬁa_sf_yi/\ﬁﬁaLEi_j_ FXA
“TH(RERTERES]) - R_T_ZTF
NAZTAB((TBTAM2)])) - KAREES
A ARBRATHE - BT B85
e BEEBAD AR AIRERBEIGER &I
HRE B AT R EH 2 A A B
AARNBRHE#Be(ANEE AR EEREE
HEZS ) VES OIRE= - F 9 A /NI =Bz D kel
ZENATREAR-ZE-EFEAA-TNLABEZ
N
PMEETEH2 - BBEETAIKER AT RRE
HFHIRFREERZROBEND - BEIPH KR
PTAESBVE EMIRTEE D 54748 %64,442,000
JC - 569,783,000 T K E - IRIEB I HHE
(B A (B 20 55 [ 30 4 B 38 ) B H O (B B3RS -
MBS B CERATRRESFIEFE DR

BRENMIEENHD BRIl HORITESR
BEMNRAED FIA ABES52,046,0007T

TRT - WERIE - RABRBIEZFS T LAEH
k& ijﬁﬁﬁ’]Qﬁ@%%ﬁﬁﬁﬁizu%ﬁﬂ%%

12,396,000 TR E = —ZEFNA=1+HIE
Mlﬂ Eofi=E EPT:EM ' ﬁﬂmm&*@maﬁﬁm

4588 1569,783,000 T E B E 2EHEIE o &£
L%T%ﬁﬂxﬁ%m%ﬁi‘@zi PZERFER
30.99% * MEHEFTRIABEBNNERFEE
17.85% °
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14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

(i)

(Continued)

On 11 June 2021, the Company entered into the third deed of
amendments (the “Third Amendment Deed”) to further extend
the maturity date of such other bonds with the principal amounts of
HK$220,000,000 and HK$59,500,000 (the “Relevant CB”) to 31 May
2022 (the “Third Amendments”). The bondholder has granted to the
Company a waiver in respect of the failure of the Company to pay any
principal or interest on the convertible bonds when due under the terms
and conditions to the extent necessary and solely to effect the Third
Amendment Deed. The conversion rights attaching to the Relevant
CB expired on 31 May 2021. As such, the Relevant CB has become a
straight debt and no longer been classified as convertible debt securities
but other bonds. Details are set out in the Company’s announcements
dated 11 June 2021 and 17 June 2021.

In June 2021, the Company has settled all remaining CB 3 amounting
to approximately HK$68.5 million (including principal amounts of
approximately HK$63.75 million and interest payable amounts of
approximately HK$4.75 million).

The Group issued CB 4 with zero coupon rate at a total principal value
of HK$1,000,000,000 to the directors of the Company on 26 March
2018 as the consideration for the acquisition of 100% equity interest
of United Faith Group pursuant to the acquisition agreement dated 21
June 2017. Details of such acquisition are set out in Company’s circular
dated on 28 February 2018. The convertible bonds will mature at five
years after issuing of the convertible bonds. The detail maturity dates of
each batch of issue are shown in following table at its principal amount
or can be converted into 1,250,000,000 shares at any time between
the date of issue of the convertible bonds and the maturity date at the
bondholder’s option at rate of HK$0.8 per share.

During the year ended 31 March 2020, convertible bonds with principal
amounts of HK$20,000,000 were converted into 25,000,000 ordinary
shares of the Company of HK$0.01 each at the fixed conversion
price of HK$0.8 per share. As a result, the amount of approximately
HK$14,872,000 was recognised in convertible bond reserves within
equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.
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Notes to the Condensed Consolidated Financial Statements

14. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

15.

16.

(v)

The fair values of convertible bonds were valued by an independent
valuer, Jones Lang LaSalle Corporate Appraisal and Advisory Limited,
as at issue date, early redemption date and modification date. The fair
value of above convertible bonds as at Date of Modification 1 and Date
of Modification 2 were valued by an independent valuer, International
Valuation Limited. CB 3 comprise a liability component and an equity
conversion component whereas CB 4 comprise a liability component
and early conversion component.

The fair values of the unlisted bond component were calculated by using
a market interest rate of similar non-extendable and non-convertible
bonds. The fair values of the convertible bonds were valued by using the
Binomial Option Pricing Model. The residual amount, representing the
value of the equity conversion component, is included in the convertible
bond-equity conversion reserve under equity attributable to the owners
of the Company.

On 24 June 2022, the Company entered into the fourth deed of
amendments to further extend the maturity date of the other bond in the
principal amounts of HK$220,000,000 and HK$59,500,000 to 31 May
20283.

CONTINGENT LIABILITIES

As at 30 September 2022, the Group had no significant
contingent liabilities (31 March 2022: Nil).

CAPITAL COMMITMENTS

At the end of the reporting period, the Group had the following
capital commitments:

Contracted for but not provided in the
condensed consolidated financial statements

14.

15.

16.
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BUSINESS REVIEW

The Group’s revenue increased from approximately HK$78 million for
the six months ended 30 September 2021 to approximately HK$985
million for that of the period in 2022, mainly due to the increase in the
revenue from the property development business. There was a profit
attributable to the Company’s owners of approximately HK$37 million
for the six months ended 30 September 2022, compared to a loss
of approximately HK$63 million in last corresponding period. Such
turnaround from loss to profit was mainly attributable to (i) the increase
in revenue of properties development business; and (i) the decrease in
non-cash recognition of impairment loss for the expected credit loss of
loan and interest receivables.

The basic and diluted earnings per share amounted to HK0.50 cent
for the six months ended 30 September 2022, compared with loss per
share of HK0.85 cents for the same period in last year.

Securities trading

During the period, the Group has been involved in the securities
trading business. The Group had no disposal of these listed securities
investments (2021: realised loss on the disposal of these listed
securities investments amounting to approximately HK$61,000) during
the period. The Group recorded approximately HK$13 million loss
(2021: approximately HK$7 million gain) arising from changes in the
fair value of the listed securities shares. As a result, the Group reported
approximately HK$13 million segment loss (2021: approximately HK$7
million) during the period. Going forward, the Group expects that the
future performance of the listed securities investments held by the
Group will be volatile and substantially affected by overall economic
environment, equity market conditions, investor sentiment and the
business performance and development of the investee companies. The
Board will closely monitor the performance progress of the investment
portfolio from time to time.

As at 30 September 2022, there was no investment held by the Group
which value was more than 5% of the total assets of the Group.

Loan financing

During the period, the Group recorded a revenue of approximately
HK$74 million (2021: approximately HK$75 million) and the segment
profit was approximately HK$70 million (2021: approximately HK$49
million). The Group will further develop in this segment in order to earn a
higher interest income.
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BUSINESS REVIEW (Continued)

Properties development

During the period, the Group has recorded a revenue of approximately
HK$911 million (2021: approximately HK$3 million) and segment profit
of approximately HK$81 million (2021: approximately HK$8 million
segment loss). The increase in revenue was mainly due to the increase
in revenue of properties development business recognised upon the
customers obtaining control of the completed property for sales of
which the sales proceeds were recognised as contract liabilities (i.e.
deposits received from customers) in previous financial year. The Group
has completed the construction of certain blocks of the Phase Il of One
Parkview project and is commencing the sales of residential buildings
and retail shops. The payment received in advance from customers
for properties sales were recognized in contract liabilities. The Group
anticipates further revenue and positive results from this segment in the
following years upon completion of properties under development and
the sales of completed properties.

CAPITAL STRUCTURE

As at 30 September 2022, the total number of issued shares of the
Company was 7,356,783,015 (31 March 2022: 7,356,783,015)
of HK$0.01 each and its issued share capital was approximately
HK$73,567,830 (31 March 2022: approximately HK$73,567,830).

There was no change in the capital structure of the Company during the
period.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, loan financing
and properties development, the Group will continue to explore other
potential investment opportunities with reasonable returns that meet the
Company’s criteria. This will not only strengthen our core business but
also increase the shareholders’ value. The Group has been exploring
some investment opportunities in resources and energy projects,
properties development, financial technology, pharmaceutical and
ocean industry.

EVENTS AFTER REPORTING PERIOD

The Group has no significant events after the reporting period.

CHANGES SINCE THE PUBLICATION OF 2022
ANNUAL REPORT

Save as disclosed in this report, there were no other significant changes
in the Group’s development and financial position since the publication
of the annual report of the Company for the year ended 31 March 2022.

Management Discussion and Analysis
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SHAREHOLDERS’ EQUITY AND FINANCIAL RATIOS

As at 30 September 2022, the Group’s net assets attributable to the
owners of the Company amounted to approximately HK$1,193 million
(31 March 2022: approximately HK$1,475 million), a decrease of
approximately HK$282 million.

As at 30 September 2022, total debt to equity ratio was 1.02 (31 March
2022: 0.61) and net debt to equity ratio was 0.94 (31 March 2022:
0.51) which were expressed as a percentage of total borrowings and
total borrowings less cash and cash equivalents respectively, over
the total equity of approximately HK$1,193 million (31 March 2022:
approximately HK$1,475 million).

BORROWINGS

As at 30 September 2022, the Group’s promissory notes, convertible
bonds and other bonds amounted to approximately Nil, HK$936 million
and HK$280 million respectively (31 March 2022: approximately, HK$6
million, HK$893 million and HK$280 million respectively).

On 24 June 2022, the Company entered into the fourth deed of
amendments to further extend the maturity date of the other bond in the
principal amounts of HK$220,000,000 and HK$59,500,000 to 31 May
2023.

On 13 June 2022, a supplementary agreement was entered into for
further extension of the promissory notes to 10 September 2023.

On 10 September 2022, a supplementary agreement was entered
into between the promissory notes holder and the Group, according
to which the parties agreed that the terms of promissory notes be
terminated in September 2022.

On 21 September 2022, the promissory notes were entirely settled by
the Company.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering the exchange rate between
these currencies is relatively stable, the Group believed that the
corresponding exposure to RMB, USD and AUD exchange rate
fluctuation was relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, and continue to actively monitor foreign exchange exposure to
minimise the impact of any adverse currency movement.
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TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in HKD or USD or RMB or
AUD. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments, the Group will consider new
financing while maintaining an appropriate level of gearing.

CONTINGENT LIABILITIES

As at 30 September 2022 and 31 March 2022, the Group had no
contingent liabilities.

CAPITAL COMMITMENTS

As at 30 September 2022, the Group had capital commitments of
approximately HK$534 million (31 March 2022: approximately HK$263
million) primarily for properties under development.

CHARGES ON THE GROUP’S ASSETS
As at 30 September 2022, the Group had no charges on its assets.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2022, the Group had a total of 70 full-time staff
and total staff costs for the six months ended 30 September 2022 was
approximately HK$9 million (2021: approximately HK$8 million). The
remuneration policies of the Group are reviewed periodically on the
basis of job nature, market trend, company performance and individual
performance. Other staff benefits include bonuses awarded on a
discretionary basis, retirement schemes and the share option scheme
of the Company adopted on 21 September 2012.

Financial Review
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EMPLOYEES AND REMUNERATION POLICIES
(Continued)

Cancellation of Mandatory Provident Fund (“MPF”)
offsetting mechanism

On 9 June 2022, the third reading of a bill for cancelling the MPF
offsetting mechanism (the “Bill”) was passed in the Legislative Council.
After the Bill takes effect, employers can no longer offset employees’
severance payments or long-service payments against the MPF derived
from the employer’s mandatory and voluntary contributions. The
offsetting mechanism will be cancelled starting from 2025.

The matter mentioned above will have impact to the Group’s provision
for long service payments (“LSP”). Upon the MPF offsetting mechanism
is cancelled, the Group can no longer deduct LSP from their portion of
MPF contributions. The abolition of the offsetting arrangement has no
retrospective effect.

As at the date of the issue of the financial statements, the exact
effective date of the abolition is yet to be determined and the details
arrangement is yet to be announced by the government. This is a non-
adjusting event after the reporting period as the event did not relate to
the obligation of the LSP at the end of the reporting period, but reflects
the circumstances (i.e. the law) that have arisen subsequently.

The Group has already commenced an assessment of the impact of the
Bill to the Group. The Group is not yet in a position to state whether the
abolishment of the MPF offsetting mechanism will result in a substantial
change to the Group’s financial statements.
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INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 September 2022 (2021: Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’'S INTERESTS
IN SECURITIES

As at 30 September 2022, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”),
which were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which were taken or deemed to have taken under such
provisions of the SFO), or which were required to be recorded in the
register kept by the Company pursuant to Section 352 of the SFO or as
otherwise were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) were as follows:

Long positions in ordinary shares and underlying
shares of the Company

Other Information
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
IN SECURITIES (Continued)

Long positions in ordinary shares and underlying
shares of the Company (Continued)

Notes:

1.

Based on 7,356,783,015 ordinary shares of the Company in issue as at 30
September 2022.

These shares were held by Wincon Capital Investment Limited (‘WCIL”) as to
3,058,170,405 shares, Wincon Asset Management Limited (‘WAML”) as to
11,475,000 shares and Win Master Group Limited (“WMGL”) as to 2,000,000
shares. WCIL, WAML and WMGL were wholly and beneficially owned by
Mr. Li. Pursuant to the SFO, Mr. Li was deemed to be interested in these
3,066,645,405 shares.

These underlying shares comprised (i) 7,000,000 share options granted on 11
April 2019 under the Share Option Scheme at the exercise price of HK$0.456
per share; and (i) 1,225,000,000 conversion shares which will be issued and
allotted upon full conversion of the convertible bonds in the principal amount of
HK$980,000,000 issued by the Company to Mr. Li on 26 March 2018 at the
initial conversion price of HK$0.80 per share.

These underlying shares were share options granted by the Company under
the Share Option Scheme on 11 April 2019 at the exercise price of HK$0.456
per share.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES
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TEERZESF D

As at 30 September 2022, so far as is known to the Directors and the N-_E-——FHA=+H" /JE FERARNTEFET
chief executive of the Company, the interests and short positions of BABRTA T’i'J/\j:‘Ji A(EEHANAER
the persons or corporations (other than the Director or chief executive ﬁﬂl/\%ﬁ@l\)ﬁ”’i Tﬂxfﬁ GERERR R HEAE
of the Company) in the shares or underlying shares of the Company SN AR EIRIEE S R AIE KA FE3361KET1F
as recorded in the register required to be kept by the Company under BB Em AR WT
Section 336 of the SFO were as follows:
Long positions in ordinary shares and underlying REATEERRABERG ZIFE
shares of the Company
Approximate
percentage of
total number
Number of Number of of issued
Name of substantial ordinary underlying shares of the
shareholders Capacity shares shares Total Company
EARAREET
R EEz
FTERFHE 5t EEREE  HERGHE By BRE
(Note 1)
(BtsE1)
WCIL (Note 2) Beneficial owner 3,053,170,405 - 3,053,170,405 41.50%
XBEAR(Kizt2) ERHEAA
China State Shipbuilding Corporation Interest of a controlled corporation 908,685,000 = 908,685,000 12.35%
Limited* (Note 3)
REMRHERERAR(HE3) R EEER
China Shipbuilding Capital Limited (Note 3) ~ Beneficial owner 908,685,000 — 908,685,000 12.35%
HEmRMHERERAR () ExBAA

* For identification purpose only
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Long positions in ordinary shares and underlying

shares of the Company (Continued)
Notes:

1. Based on 7,356,783,015 ordinary shares of the Company in issue as at 30
September 2022.

2. WCIL was wholly-owned by Mr. Li. By virtue of the SFO, Mr. Li was deemed to
be interested in these shares.

3. China Shipbuilding Capital Limited was wholly owned by B HEEER 2~
7] (China State Shipbuilding Corporation Limited®). By virtue of the SFO, # Elfi5
A& EABR QA (China State Shipbuilding Corporation Limited*) was deemed
to be interested in the shares of the Company held by China Shipbuilding
Capital Limited.

Save as disclosed above, as at 30 September 2022, so far as is known
to the Directors and the chief executive of the Company, no other
person (other than the Director or chief executive of the Company)
had interests or short positions in the shares or underlying shares of
the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO, or, were directly or indirectly,
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of
the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVE’S INTERESTS IN SECURITIES” and “SHARE
OPTION SCHEME” on pages 35 to 36 and on pages 37 to 39 of
this report respectively, at no time during the six months ended 30
September 2022 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
holding companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors to acquire such rights in any other
body corporate.

SHARE OPTION SCHEME

On 21 September 2012, the Company adopted the Share Option
Scheme, which is valid and effective for a period of ten years.
Accordingly, the Share Option Scheme expired on 20 September 2022.

During the six months ended 30 September 2022, (i) 7,500,000 share

options lapsed; and (i) no share options under the Share Option
Scheme were granted, exercised, and cancelled.

*  For identification purpose only

Other Information

3 Ath % Rt

FTERER 2B HFEDE)

RAELATEBRREBERG 2HFR @)

1. BRARAR-_E--_FAA=ZFTHEHEFZ
7,356,783,015/8 B BAGTH ©

2. OKBEAMFEEZERAR - REEFMEMEERD
FRERRANZERD P HE AR -

3. FEMMELAERATHTEMMBEEFRARZE
BA - REEZLEERN - PEMBEEBRAG
AR RT B A ANE R A RPTREH AR A B
R A R

EERARBEBTBRABRA  SIEEMAL
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EAEAEARRBER FTENEFHEESTEZ
FCBERAE TR - AEREE AR R
B MERN - SR FIVETEEAARER - R
RAFHEMEAZERAT - MEARKERMERA
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Atk B

SHARE OPTION SCHEME (Continued) AR S ()

The movements in the share options granted under the Share Option REBEEZZ-_FAA=THIEAEA - BEER
Scheme during the six months ended 30 September 2022 are shown RESTEIPTIRE 2 B 2 BB B T RATR -

below:
Number of share options
LLLLE Exercise
Granted Exercised Cancelled Lapsed At Dateofgrant Validity price
Name or category At 1 April during during during during 30 September  of share period of of share
of participants 2022 the period the period the period the period 2022 options share options options
e b R-BZZE  BRE
AR 2GR mA-A  REARLE  RMERGE  REREE  RERXX AASTE RUBH BREENE BRETER
HKS per share
BE%
Executive Directors
HiTEZ
Mr. Li Kwong Yuk 7,000,000 - - - - 7000000 11/04/2019  11/04/2019 - 10/04/2024 0456
FREEE
Mr. Su Xiaonong 50,000,000 - - - - 50000000 11/042019  11/04/2019-10/04/2024 0456
Sub-fotal 57,000,000 - - - - 57,000,000
gt
Others
At
Employees 231,000,000 - - - (7,500,000) 223,500,000  11/04/22019  11/04/2019 - 10/04/2024 0456
&8
Other eligile participants 100,000,000 - - - - 100000000 19402017 19/10/2017 - 18/10/2022 0488
A EReEE
329,000,000 - - - - 329000000  11/04/2019  11/04/2019 - 10/04/2024 0456
Sub-total 660,000,000 - - - (7,500,000 652,500,000
it
Total 717,000,000 - - - (7,500,000 709,500,000
Ehy
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SHARE OPTION SCHEME (Continued)

The closing prices of the Company’s shares immediately before the
dates on which the share options were granted, i.e. 16 December
2016, 18 October 2017 and 10 April 2019, were HK$0.74, HK$0.46
and HK$0.455 per share respectively.

As at the date of this report, the total number of shares available for
issue upon exercise of outstanding share options under the Share
Option Scheme is 709,500,000, which represents approximately 9.64%
of the total number of issued shares (i.e. 7,356,783,015 shares) of the
Company.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company during the six
months ended 30 September 2022.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for
securities transactions by Directors. The Company has made specific
enquiries to all the Directors and they have confirmed that they have
complied with the required standard as set out in the Model Code
throughout the six months ended 30 September 2022.

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with the
code provisions as set out in the Corporate Governance Code (the “CG
Code”) contained in Appendix 14 to the Listing Rules throughout the
six months ended 30 September 2022 except the deviations disclosed
below.

Code provision C.1.6 of the CG Code stipulates (among others) that
generally, independent non-executive directors and other non-executive
directors should also attend general meetings to gain and develop a
balanced understanding of the views of shareholders. Due to the travel
restrictions imposed as a result of the COVID-19 pandemic, Mr. Cao
Kuangyu, the independent non-executive Director, could not attend the
annual general meeting of the Company held on 28 September 2022
(the “2022 AGM").

Other Information
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CORPORATE GOVERNANCE CODE (Continued)

Due to travel restrictions as a result of the COVID-19 pandemic, Mr.
Li Kwong Yuk, the Chairman of the Board, was unable to attend the
2022 AGM as required by code provision F.2.2 of the CG Code. The
2022 AGM was chaired by the independent non-executive Director,
Mr. Chow Shiu Ki. The annual general meeting provides a channel for
communication between the Board and the shareholders. Other than
the annual general meeting, the shareholders may communicate with
the Company through the contact methods listed on the Company’s
website.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with the
management of the Company the accounting principles and practices
adopted by the Group and discussed auditing, internal controls and
risk management systems of the Group and financial reporting matters
including the review of the unaudited condensed consolidated financial
statements of the Group for the six months ended 30 September 2022.

APPRECIATION

I ' would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and shareholders of the
Company. | would also like to thank my fellow Directors for their valuable
contribution and the staff members of the Group for their commitment
and dedicated services throughout the period under review.

By order of the Board

DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 28 November 2022
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DINGYI GROUP INVESTMENT LIMITED

SREERERRAF

Unit 2703, 27/F, EBEBBEER
Convention Plaza - OfficeTower, &R EiSHN K1E

1 Harbour Road, Wanchai, 27 #2703%

Hong Kong

Tel : +852 2845 5188 E5E: +852 2845 5188

Fax: +852 2824 3188 {EH: +852 2824 3188
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