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CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

EiRfRSHRAIXEE

For the six months ended 30 September 2022 #;Z 2022 9 A 30 H LE/~E A

Notes
BiaE

Revenue WA 4
Cost of sales HEXA
Gross profit EH
Other losses, net HitugEsis - 558
Reversal of/(provision for) allowance for ~ # [ /(5H1%) Efh fE U BR 5%

expected credit loss (‘ECL”) on ZFBEZEEEE

other receivables ([FEHEEEE]) #E 5
Reversal of allowance for BOEWERZEREE

ECL on trade receivables, net BB - JFRE 5
Selling expenses HERX
Administrative expenses THAX
Operating profit/(loss) EiERF(EE)
Finance income B g 15
Finance costs B TSRS 15
Finance costs, net BIFSRAN - JF R
Profit/(loss) before income tax BT EBLRRFR, (BE) 5
Income tax Frig# 6
Profit/(loss) for the period attributable Z<72 TR RE/G A

to equity holders of the Company AL (E58)
Profit/(loss) per share attributable to &2 GREELESHR

equity holders of the Company BRI (EE) 8

— Basic and diluted — EARNEE

Six months ended 30 September

HZE9H30RIEAEA

2022 2021
2022 F 2021 4
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
50,002 31,159
(37,239) (31,037)
12,763 122
(2,194) (1,200)

22 (5,053)

7,990 1,352
(148) (493)
(7,390) (6,861)
11,043 (12,133)

4 2

(789) (2,264)
(785) (2,262)
10,258 (14,395)
(14,395)

1.81 HK cents
AL

(56.39) HK cents
AL




T —
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
BEiRfFSMEEHIIEE

For the six months ended 30 September 2022 %= 2022 4 9 A 30 A 1L/~ @ A

Six months ended 30 September

BZ9H30HILEAEA
2022 2021
2022 £ 2021 F
HK$’000 HK$’000
FER FAET
(Unaudited) (Unaudited)
(REEEX) (REgER)
Profit/(loss) for the period B, (&1R) (14,395)
Other comprehensive loss: Hitt2mEEE -
Items that may be reclassified to profit or loss AEEH PR Ezm 2 IHE
— Exchange difference on translation of financial — BMEBINEBI B IRE 2
statements of foreign operations b H Z 5 -
Other comprehensive loss HRHEM2HEERE
for the period, net of tax MR E -
Total comprehensive income/(loss) for the AATRREEHA
period attributable to equity holders 2HEWE(EE) B%E
of the Company (14,399)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
E iR xS D HARI FFA R T

As at 30 September 2022 72202249 A 30 H

30 September

2022

2022 F

9H30H

HK$°000

FHET

Notes (Unaudited)
b (REEEX)

ASSETS AND LIABILITIES EERAE
Non-current assets ERBEE
Property, plant and equipment Y - WE REE 9
Right-of-use assets EREEE
Investments in associates REEZENRZIE 10
Financial asset at fair value through BAFESFAEMEERED

other comprehensive income TRVEE
Current assets REEE
Inventories FE
Trade and other receivables, FEUUE TR E A UK AR X

deposits and prepayments & RIBEFFRIE 11
Cash and cash equivalents ReEkZERRE
Current liabilities REEE
Trade and other payables ERER M EMERERER R

and accruals FEEtER 12
Lease liabilities HESsE
Other borrowings Eh 13
Net current assets reEE®&E 0
Total assets less current liabilities neERrABEE 000000
Non-current liabilities kRBEE
Lease liabilities HEBE
Net assets EEFE
EQUITY R
Equity attributable to equity RRATBRREGER

holders of the Company
Share capital (& 14
Reserves [tz
Total equity wrER

6

31 March
2022
2022 4
3A31H
HK$’000
FET
(Audited)
(EZ)

14,405
1,282
20,776

6,393
29,474

35,867
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BEEERABE AT/ PHRE 2022

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
FiRfFSMElEmEHE

For the six months ended 30 September 2022 &, Z 2022 9 A 30 H LE/~ A A

Attributable to equity holders of the Company

KAFRRER.

Share Share Translation ~ Share option  Accumulated
capital premium reserve reserve losses Total
e RiEE B BRERE RitER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thx FHT TEL FHT TR Thx

Balance at 1 April 2022 R2022F 451 Azt
(audited) (B&H) 502,751 (2,547)

Profit and total comprehensive BREF R 2 ERGEE
income for the period

Issue of rights shares (Note 14(b) ~ Z/TAERRIR{R (M13E 14(0))

Balance at 30 September 2022 A2022E9 A30 A 2 &4
(unaudited) (REER) 619,130 (3,382) 8,753 (559,225)

Attributable to equity holders of the Company

RAFRRESR
Share Share Translation Share option Accumulated
capital premium resernve reserve losses Total
B RipaE e BIRERR ZitEE @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHL TAT Fian TAL FiET FHL
Balance at 1 April 2021 R2021F4 1B 2 &8
(audited) (BEH7) 5,328 588,589 (2,704) 9,461 (554,729) 45,945
Loss and total comprehensive loss IR IE R 2 EERESE
for the period - - - - (14,395) (14,39)
Placing of new shares (Note 14(a))  EZEHR (F15E14(a) 1,065 4,162 - - - 5,227
Balance at 30 September 2021 742021495308 2 &
(unaudited) (REEH) 6,393 592,751 (2,704) 9,461 (569,124) 36,777
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
BiRfFSMEREREE

For the six months ended 30 September 2022 #;Z 2022 9 A 30 H LE/~E A

Six months ended 30 September

BZ9H30HLLAEA
2022 2021
2022 £ 2021 4
HK$’000 HK$’000
FHT FHT
Notes (Unaudited) (Unaudited)

B &E (REERK) (RIEEZ)

Cash flows from operating activities REEREECHERE
Profit/(loss) before income tax BRATERALET, (E8) 10,258 (14,395)
Adjustments for: FTINSIBEL 2 A
Finance income B i e 15 4) @
Finance costs BTG AR 15 789 2,264
Depreciation of property, W - BERRETE
plant and equipment 5 101 92
Depreciation of right-of-use assets FREEETE 5 611 526
Reversal of allowance for BREKER
ECL on trade receivables, net TEEMEEEEEE - T8 5 (7,990) (1,352)
(Reversal of)/provision for allowance for (BmE) FHEH M EW R
ECL on other receivables ZIEHIEEEERE 5 (22) 5,063
(Reversal of)/provision for impairment loss (Bem), sHREFEEREER
on inventories, net Bl FEE 5 (18,164) 8,600

Operating cash flows before working EEESEB I 2LE

capital changes HERE (14,421) 786
Changes in working capital: BIELESEE
Inventories FE (1,520) (4,682)
Trade and other receivables, JEUUE TR K B b FEBR 3K

deposits and prepayments e MIERRIE 3,919 2,418
Trade and other payables, contract e E R E b R BER

liabilities and accruals EHBEREER 1,310 (113)
Cash used in operations REXEBFEAZRS (10,712) (1,591)
Net cash used in operating activities REERFERA RS TE (10,712) (1,591)




BEEERABE AT/ PHRE 2022

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
BEiRfFSMEREREE

For the six months ended 30 September 2022 &, Z 2022 9 A 30 H LE/~ A A

Six months ended 30 September

HZ9H30HIEAEA
2022 2021
2022 £ 2021 4
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Unaudited)
5T (REEZ) (REEEZ)
Cash flows from investing activities RETHEECZHERE
Interest received BF B 15 2
Net cash generated from RETBEEZHETHE
investing activities 2
Cash flows from financing activities METHEECHERE
Interest paid to other borrowings Hip gz 2 HE (1,302) 2,178)
Interest paid to lease liabilities HEsGEzENTE (43) (38)
Payment for principal portion of INHEEEBEZAEID
lease liabilities (632) (350)
Repayments of borrowings BEBX (25,976) -
Proceeds from rights issue HARFTIS SRIE 35,162 -
Share issue expenses from rights issue RS 7 BT (2,390) -
Placing of new shares fo & Ak - 5,486
Share issue expenses from placing A& 2 BT X = (259)
Net cash generated from METHEECRESTHE
financing activities 2,661
Net (decrease)/increase in cash and HeRERBES (RD),
cash equivalents RE (5,889) 1,072
Cash and cash equivalents at beginning HyzRBE MERRE
of the period 23,585 24,424
Effect of foreign exchange rate changes SN[ R B B B (407) -
Cash and cash equivalents at end of HARAZHERZRES
the period, represented by (HEBRTESREASRTE)
bank balances and cash 25,496
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BRf5ES

10

HECENFE e T

GENERAL INFORMATION

Affluent Partners Holdings Limited (the “Company”, collectively
with its subsidiaries, the “Group”) was incorporated in the Cayman
Islands on 13 May 2014 as an exempted company with limited
liability under the Companies Law, Cap 22 (Laws 3 of 1961, as
consolidated and revised) of the Cayman Islands. The address of
its registered office is Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman Islands. The Company’s
principal place of business is located at Room 906, 9/F, Wings
Building, 110-116 Queen’s Road Central, Central, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in (i) the purchasing, processing, designing,
production and wholesale distribution of pearls and jewellery
products and (i) the operation of strategic investment and financial
services segment, with the objective to include investments in real
estate agency business and real estate investment funds and other
potential investment opportunities.

The immediate holding company of the Company is Pacific Wish
Limited, a company incorporated in Hong Kong with limited liability,
and the ultimate controlling parties of the Company are Mr. Chan
Vincent Wing Sing and Ms. Hui Ka Man Emily.

The Company was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 17 October
2014,

BASIS OF PREPARATION AND
PRESENTATION

The condensed consolidated financial statements have been
prepared in accordance with the applicable disclosure requirements
of Chapter 13 of the Main Board Listing Rules and the Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2022.

The condensed consolidated financial statements are presented in
Hong Kong dollar (“HK$”), which is also the functional currency of
the Company. All values are rounded to the nearest thousand
except when otherwise indicated.

—REH

BEERBERAG ([AAR] - ERFEM
BAR s [ AEE])R2014F5 A13
BRERERSAFIF 225 R A1%(1961
FEIFEN - LEORIBET) ERER
Sy ABERE 2 EREMERF -
H o it #% = 5 b 4F A& Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands ° 4%
NElZ FELEEMBLUNBEERRER
RIEF 110-116 5% /K 1B 7 3 K= 912 906

=
Zz= o
==

AARB—HRERRAGT - AEBEE
g?ﬁé%(')?%&iﬂifﬁﬁuzgﬁﬁﬁ T -

REF AER *“ﬁﬁ&(n)ﬁﬁﬁxéf&
ﬁﬁkﬁfﬁ&“*ﬁz C BIZABRERE
E@%ﬁﬂéﬁﬁ%ﬁ&%ﬁé&é%i
AR E A BRI A8

ARBZEEREBRRARRAZEHARA
A(—HERBEEMAIZIZBERAF]) -

AR B Z B AR I T3 2R S 5t 4 )
PR L -

KABR2014F10A17THEFTBH A
RGMER AR ([BRAT]) EiR Em e

R 25|22

BRAMR A B RaER TV IRIE =R E R Al
F1I3EZHEARERTREBGIA
e((EREWMAG ) EM 2B EE:
ER(TEBETTER ) F3495% [P HE
BHRE R - HHEGAM B HREER
REBEFHE2022F3 A3 BIEFEZF
[ HIRER—HEE

BAGEMBHRERIIUNBT( BT 2
5 EMRARBZYEER - BRE
EEREIN MARELHBREREELT
(VA 2
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 R #x = DD HARI 7% ¥R e Bl 5

BASIS OF PREPARATION AND
PRESENTATION (CONTINUED)

The condensed consolidated financial statements have been
prepared on historical cost basis except for certain financial
instruments which were measured at fair values.

The condensed consolidated financial statements have not been
audited by the Company’s independent auditor, but have been
reviewed by the Company’s audit committee (the “Audit
Committee”).

PRINCIPAL ACCOUNTING POLICIES

The accounting policies adopted in preparing the condensed
consolidated financial statements were consistent with those
applied for the consolidated financial statements of the Group for
the year ended 31 March 2022 other than changes in accounting
policies resulting from adoption of new and revised Hong Kong
Financial Reporting Standards (“HKFRSs”) effective for the
accounting periods beginning on or after 1 April 2022.

Adoption of amended HKFRSs

In the current interim period, the Group has adopted, for the first
time, the following new and amendments to HKFRSs issued by the
HKICPA which are mandatory effective for the annual period
beginning on or after 1 April 2022 for the preparation of the Group’s
condensed consolidated interim financial statements:

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfiling
a Contract

Amendments to HKFRSs  Annual Improvements to HKFRSs 2018-2020

Amendments to HKAS 16 Property, Plant and Equipment — Proceeds
before Intended Use

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendment to AG 5 Accounting Guideline 5 Merger Accounting for

Common Control Combinations (Revised)

The adoption of amended HKFRSs in the current period has had
no material impact on the Group’s financial performance and
positions for the current and prior periods and/or on the disclosures
set out in these condensed consolidated interim financial
statements.

AR 2522 (&)

BRETERIAZQFEESN  BH
RAMBRRIRELNARLERR -

BEASRE M BEHRR L REARNR B H L%
B EZ HEHAARRERLZES
([EREEE)EH -

FTESFTEE

MR 2022F 4 B1H 2 4R E 2
SR ER ] RS ET BB
WMEEN(TEBHBEREER ) TEE
SETBEREFIN  NREBPERE
BMEREIRANC SETBER RSB
HZE2022F3 A3 BILFEZHGEATH
WEAMERAE 5 -

RMEET BB BEREER

RAFEERE - ARECRERAEE
ZERZRAT SRR ENRAUAT
HESZFAAEBEMAEILR2022F 4 A
1Ak &RAG 2 FERBE ERZ
R B B ISIRE BRI R EERT A -

FAGHEANRITHN  EEAN - EIAH

ECHES IR
EENBRRE RN BBB RS %R
CHES 2018 2 2020 F )
FENH#
EESHENEI6HN  VE BERRE -
CHES BTERERR
FBE

BENBEERAEITN BAERORL
BT

GFHESIFSHMEIR  EFHESIESHAR
EHA G A
iHE(BERT)

KA R RIS BB B 15 2R
I 4 3 7 SR B R AR Hf s 1 HI R 2 B
BRARKRE SBRZEEHRGES
FHIMERR CBEBRERELEATE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 R fx = DD HAR 7% ¥R 2e Bl 5

12

SEGMENT INFORMATION

The Group’s operating segments have been determined based on
the information reported to the executive directors, being the chief
operating decision maker of the Group, that are used for
performance assessment and to make strategic decisions. The
Group’s operating businesses are structured and managed
separately according to the nature of their operations and the
products and services they provide. Each of the Group’s operating
segments represents a strategic business unit that offers products
and services which are subject to risks and returns that are different
from those of other operating segments. The Group currently has
two operating segments:

(@ Sale of pearls and
jewellery products

Design and sale of jewellery
products, and sale of pearls

Real estate financial assets
investment, investments
in associates and financial
asset at fair value through
other comprehensive income

(b)  Strategic investment
and financial services

The executive directors assess the performance of the operating
segments based on a measure of segment results. This
measurement basis excludes the effects of non-recurring
expenditure and of corporate expenses from the operating
segments. Other information provided to the executive directors is
measured in a manner consistent with that in the condensed
consolidated interim financial statements.

2 EBE

AEBZREDR D RBRAMITES (A
AEEETEEERRAN)BEZENE
- BHERA BIEHERE RIEHE
BRIERTE - AEB 2 REXBTIREBEE
EBMERARM ZEmERBERE R
BUEE ARBEERLEDMERHEE
on K BRTS 2 REGIERTFEL - HER R
EHREFNNEMEE DB - NEERE
BEMEZLEDHR

@ HERKE RItRIEEHRE
KEEM Ef o ANMEE
2k
) RBKER FHELMEE
B TS RS ®E - REERE
2B RZATE
T AE 2 T
CEREE

HITESRED HEAZTEFNELSE
DEPRIR - WA EREETBIREZ DB
FREUEH XA 2TE - 7 H]
THTESZEMERZREREE T
HIB R — Bz A8 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 BR fix = O HA Rl 55 6 2E BI 51

4. SEGMENT INFORMATION (CONTINUED) 4, DHER(E)
An analysis of the Group’s reportable segment revenue, results, HZE2022F9A30HIENER  AEE
assets, liabilities and other selected financial information for the six RSB EEI D 2 A 2R EUA -
months ended 30 September 2022 by operating segments are as BEBE BERHEMEBTUBERZ
follows: ST -
Segment revenue and results AERA R EE
For the six months ended 30 September 2022 HZE2022F9H30HIE<EA
Strategic
Sale of pearls investment
and jewellery and financial
products services Total
HED K KHRE
RHREER & B 7 BR 7% et
HK$’000 HK$’000 HK$’000
FET FET FHET

(Unaudited) (Unaudited) (Unaudited)
(REEZR) (REBEZR) (REEZX)

Segment revenue DU A 1,087
Segment profit/(loss) DEEF,(EE) (1,781)
Finance income B 7SI ZS 4
Finance costs BT A R (789)
Unallocated corporate gains Ao ER S 86
Unallocated corporate expenses A BB EFH X (2,503)

Profit before income tax bR P15 55 A ) 10,258

13
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 R fx = DD HAR 7% ¥R 2e Bl 5

4. SEGMENT INFORMATION (CONTINUED)

14

Segment revenue and results (Continued)

For the six months ended 30 September 2021

4. DHER(E)

DEBU AR X4&E (&)

HZ2021F9H30HIEAEA

Strategic
Sale of pearls investment
and jewellery and financial
products services Total
HEPZ IR KEEWE
RIRBEmMm K B 7% AR 7% wwEr
HK$’000 HK$'000 HK$’000
FHT FHET FH&TT
(Unaudited) (Unaudited) (Unaudited)
(REEER) (REEERZ) (REgERZ)
Segment revenue 2 EBUA 30,183 976 31,159
Segment loss o EET R (5,389) (4,742) (10,131)
Finance income e 2
Finance costs BT R AR (2,264)
Unallocated corporate expenses RO B M (2,002)
Loss before income tax M FTiS Rl Es 18 (14,395)

Segment revenue reported above represents revenue generated
from external customers. There were no inter-segment sales during
the periods.

Segment results represent profit or loss incurred by each segment
without allocation of central administrative expenses including
directors’” emoluments and salaries and other operating expenses
incurred by the Company and the investment holding companies,
certain other losses/gains and finance income and costs. This is
the measure reported to the chief operating decision maker for the
purposes of resource allocation and assessment of segment
performance.

EXEHRIOBBABRELINTFPE
EZHBA - IR D JERHE -

DERGEIEEDMEL BN HER
MW ED B RITHFT - BREESH
ERFEUARARBRBREZRRAE
HEzEMmEER%  ETHEMEBE K
S B A e RAKR o i YL y BL B R
NaHa D MREAMAEELERRAZ
WFTE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 BR fix = O HA Rl 55 6 2E BI 51

4. SEGMENT INFORMATION (CONTINUED) 4. PHTER (&)
Segment assets and liabilities PHEERAE
At 30 September 2022 720225 9H30H

UTREASERLEmELEE D 2E

The following is an analysis of the carrying amount of assets and

liabilities analysed by the geographical area of operations of the ENEBEZEREST -
Group:
Sale of Strategic
pearls and investment
jewellery  and financial
products services Total
HEYKR KHBBER
HEEM B 3% AR 7% st
HK$’000 HK$’000 HK$’000
FHExT FH&xT FHExT
(Unaudited) (Unaudited) (Unaudited)
(REEZR) (REBEZR) (REER)
Segment assets PHEE
— Hong Kong — &5
— United Kingdom (“UK”) — HE([HEE])
— The People’s Republic — hEE A RLFME
of China (the “PRC”) (TED
Unallocated corporate assets RAOBCEELE
Total assets BERE
Segment liabilities DEEE
— Hong Kong — &8 (8,425) (8,643)
— The PRC — (1,362) (1,362)
(9,787) (10,005)
Unallocated corporate liabilites ~— O EEE (10,383)
Total liabilities BEEE (20,388)

15
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
5 R fx = DD HAR 7% ¥R 2e Bl 5

4. SEGMENT INFORMATION (CONTINUED) 4, DEPER(E)
Segment assets and liabilities (Continued) STEHEEREE (&)
At 31 March 2022 7A2022%3 A31H
Sale of Strategic
pearls and investment
jewellery and financial
products services Total
HERIK RIS E
NMRBEM K 57 7% B 75 @t
HK$'000 HK$'000 HK$'000
FHIT T FHIT
(Audited) (Audited) (Audited)
(e #EZz) (g &#iz) (feFE%)
Segment assets PHERE
— Hong Kong — &5 56,759 105 56,864
— The UK — HE - 20,628 20,628
— The PRC — 4,361 - 4,361
61,120 20,733 81,853
Unallocated corporate assets AP EEE 256
Total assets BERE 82,109
Segment liabilities paR-i =N
— Hong Kong — & (7,394) (295) (7,689)
— The PRC — (1,186) - (1,186)
(8,580) (295) (8,875)
Unallocated corporate liabilites RO B2 E & (37,367)
Total liabilities BEHER (46,242)
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4. SEGMENT INFORMATION (CONTINUED) 4, DHER(E)
Segment assets and liabilities (Continued) PTEHEEREE(E)
For the purposes of monitoring segment performance and RERDHRRERDHEDELEIR

allocating resources between segments:

— all assets are allocated to operating segments other than — BETYDE BERSZE - &5TIR
certain property, plant and equipment, certain deposits and EREAZE URETREESE
prepayments, and certain cash and cash equivalents that are EIR LT ABBID IS - FREE
not attributable to individual segments. ENORELEDER -

— all liabilities are allocated to operating segments other than — BETESAEELEMENMERL
certain accruals and other payables and other borrowings HERTFTAMEBI DS - FRE
that are not attributable to individual segments. BEHPREEREDE -

Other segment information B o Iar

For the six months ended 30 September 2022 BZE2022F9 30 H1EAEA

Strategic

Sale of pearls investment

and jewellery and financial
products services Total

HEY I KEEIRE
RHEEM R B % BB st
HK$’000 HK$’000 HK$°000
FTHET THERT THERT
(Unaudited) (Unaudited) (Unaudited)

(REER) (REERK) (REER)

Amounts included in the measure HESBEER I PEE
of segment loss and et Az &8
segment assets

Depreciation of property, mE - BERSETE
plant and equipment

Depreciation of right-of-use assets ~ {FREEETE

Reversal of allowance for ECL BEERERZEREE
on trade receivables, net EEEE - FE

Reversal of allowance for ECL BEEMEREREREE
on other receivables BEEE

Reversal of impairment loss BEFERERE  F5R

on inventories, net

17
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4. SEGMENT INFORMATION (CONTINUED) 4., DHER(EF)
Other segment information (Continued) Hih o EE R (&)
For the six months ended 30 September 2021 HZ2021F9H30HIEAEA
Strategic
Sale of pearls investment
and jewellery and financial
products services Total
HED K RESIRE
KRB Em K 15 AR5 st
HK$'000 HK$'000 HK$'000
FAT FHT FiET
(Unaudited) (Unaudited) (Unaudited)

(REE=E%) (Rg#ER) (Rg=ER)

Amounts included in the measure 2L BEERIBEE
of segment loss and st A2 &8
segment assets

Depreciation of property, ME - BEMREINE

plant and equipment (92) - 92)
Depreciation of right-of-use assets ~ {# R B EITE (526) - (526)
Reversal of allowance for ECL BoEN ez BHEE

on trade receivables, net EEEE  F8R 1,352 - 1,352
Provision for allowance for ECL STREMBEWERZAHEE

on other receivables EERE - (5,083) (5,053)
Provision for impairment loss TR EERESBRREE  F8

on inventories, net (8,600) - (8,600)
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4. SEGMENT INFORMATION (CONTINUED) 4, DHER(E)
Geographical Information ih & & #
The Group mainly operates in Hong Kong, the PRC, United States NEBITENEFLE FH - EF|BRER
of America (“USA”), UK and Europe. The Group’s revenue from ([ERE])  EEEBMNEZ KEE
external customers based on the locations of operations and IRISEEME| D 2 KRB EHINEE 2
information about its non-current assets by geographical location of ARBEEMRE D ZIERBEECE
the assets are detailed below: BT -

Revenue from external

customers Non-current assets*
REEHIEFZWA kREBEE
Six months Six months
ended ended At At
30 September 30 September 30 September 31 March
2022 2021 2022 2022
HZE20224%F B E 20214
9H30H 9H30H #2022 F 72022 F
IEREA LERMEA 9H30H 3A31H
HK$’000 HK$’000 HK$’000 HK$'000
FET FHIT F#&xT T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) CRigEZ) (REER) (fe5E%)

North America* b2 #

— USA — %H -

— Others — Hip _

Europe BM

— UK — & -

— Others — Hip _

Hong Kong &5 2,078

Asian countries EENAETER

— The PRC (excluding — B (a1

Hong Kong) BE) 476

— Others — Hip -

Others Hip _

2,554

* Non-current assets included property, plant and equipment and right-of-use * ERBEEEDIEYE - BB RBEURE
assets only. AEEAE -

# Included in the sales of pearls and jewellery products segment, revenue from # HEPKRLHREE D B BRIEEHE 202249
the transactions with one individual customer, which is located in the USA, A30HBLEXER « EH—A N EBEMERE
amounted to approximately HK$40,432,000 (2021: HK$25,072,000) which FR 52 WAL £ 40,432,000 7T (2021 F -
represented more than 81% (2021: 80%) of total revenue of the Group for the 25,072,000/ 7T )+ 15 AN % E 2K A81%
six months ended 30 September 2022. (20214 : 80%) MA L »

Certain comparative figures of segment information have been DEEHZAETHERETEEFHDEMN

reclassified to conform with current period’s presentation. HEREZZS -
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20

PROFIT/(LOSS) BEFORE INCOME TAX 5.

An analysis of the amounts presented as operating items charged/
(credited) in the condensed consolidated interim income statement
is given below.

BRETESBLAER] (&18)

UThAEBGREEPHEERAHN
B/ GEA)AFIAEEER 2O -

Six months ended 30 September

BZ9H30HIEARER
2022 2021
2022 F 2021 4
HK$’000 HK$'000
FET FAET
(Unaudited) (Unaudited)

(REEEK) (RIEEZ)

Cost of inventories sold, excluding provision BEFEEKXA @ TEFEEFEE

for impairment on inventories DEREREL ] 54,113 21,041
(Reversal of)/provision for impairment loss ~ (#[8]) zHEFE S RIE B EAE -

on inventories, net* FEE (18,164) 8,600
Employee benefit expenses EERMNAZ (BREEEHE)"

(including directors’ emoluments)*

5,475 5,124

(7,990) (1,352)

(22) 5,053

101 92
611 526
10 7
43 38

Reversal of allowance for ECL BEEKRESR 2 TBHEE
on trade receivables, net BB - JFRE

(Reversal of)/provision for allowance (B@), FHEEMBWERZ
for ECL on other receivables TEEEEEERE

Depreciation of property, plant and VI - BB R EREITE
equipment

Depreciation of right-of-use assets FRAEEENE

Operating lease payment AR E MR

Interest on lease liabilities HEBEFE

# The amount was included in the “cost of sales” in the condensed consolidated

interim income statement.

* No forfeited contribution available for offset against existing contributions to
pension costs defined contribution plans and social security costs during the
six months ended 30 September 2022 (2021: Nil).

# ZeBOHABRAGATHRERZ [HE

PR ] e

REZE2022F9 AS0HIEANEA - WER
HE R AR R e HRETEIEE S K
IR A B ARFE R AR KBRS 15K (2021 F -

).
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INCOME TAX
Hong Kong profits tax

No provision for Hong Kong Profits tax has been made as the
Group has tax losses brought forward which are available for off-
set against the estimated assessable profits for the period. For the
period ended 30 September 2021, no provision for Hong Kong
Profits Tax had been made as the Group had no estimated
assessable profits. Under the two-tiered profits tax rates regime,
the first HK$2 million of profits of the qualifying entity will be taxed
at 8.25%, and profits above HK$2 million will be taxed at 16.5%.
The profits of entity not qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate of 16.5%.

PRC corporate income tax

In accordance with the relevant PRC corporate income tax laws,
regulations and implementation guidance notes, subsidiaries in the
PRC are subject to the PRC corporate income tax rate at 25% of
the estimated assessable profits during the period (2021: 25%).

Withholding tax on distributed/undistributed
profits

The PRC tax law imposes a withholding tax at 10%, unless reduced
by a tax treaty, for dividends distributed by PRC subsidiaries to its
immediate holding company outside the PRC for earnings
generated beginning on 1 January 2008.

DIVIDEND

The directors do not recommend any payment of interim dividend
for the six months ended 30 September 2022 (2021: Nil).

Frig®t
BRNEHR

HRAEEA T AREEHARNMGEER
Fafr&EHIasE MU EpES
FISTIEL B - B2 2021 F9 A30H
IEHAR - AR AN B B AT R SR B A
A W ERBEBFSBIELEE - B
BRHNESHMAH AERKRERBZE
2,000,000 % 7T j F) #5152 8.25% S Bt + M
2,000,000 7 7T JA £ 2 35 7 # #%2 16.5% 54
o TREERBREBERSHMARGETH
ZEBEFKEEILEE T E16.5%
B o

FETEFMEHR
RIBERERBESZEMETIED - B0 &
BEHEtE5I5TE - PR E AR BEEER
THET FE R B m F125% 2 i & (2021 4F -
25% ) AR TR B ZEFTISFR -
E9IK, R ITRERN BN
R2008F 1 A1 HEIE  BRIERBIELD
FLURD  FEIBERTHENER A
HAELBAMEEFRBEAIINOEEIZER A
Al BRI I B BN 10% TEFNES -

RE

EETEHRMANEHE20229F9 8308 1+
NME A 2 R ERR B (2021 4F « £E) o
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EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/(loss) per share is based on the
profit/(loss) for the period attributable to equity holders of the
Company of approximately HK$10,258,000 (2021: loss of
HK$14,395,000) and the weighted average number of ordinary
shares of 565,935,870 (2021: 267,250,000) in issue during the
period.

Basic earnings/(loss) per share is calculated by dividing the profit/
(loss) attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

Diluted earnings/(loss) per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. The
potential ordinary shares of the Company are share options (Note
17). The calculation of dilutive effect of share options is determined
by the number of shares that could have been acquired at fair value
(determined as the average annual market share price of the
Company’s shares) based on the monetary value of the
subscription rights attached to the outstanding share options. The
number of shares calculated as above is compared with the
number of shares that would have been issued assuming the
exercise of the share options.

For the six months ended 30 September 2022 and 2021, the
assumed conversion of potential ordinary shares in relation to the
share option has an anti-dilutive effect to the basic earnings/(loss)
per share.

PROPERTY, PLANT AND EQUIPMENT

ZFREF(EBR)

BEREARAF (BE) HIZRAR R K
REMREAREF(E18) 410,258,000
BT (2021 4F : [E518 14,395,000 78) &
Hi A B 3 17565,935,870 A% (2021 4F :
267,250,000 f% ) & @ A% 2 hnkE 39 EiEt

H o
EAT

FREREF,(BR) HERARFRR
FEiER (BR)BRBABEETEAR
ZIEFHHEHE -

FhEERN(BR) VEBRERT
SN BRI FHETH - ARR
BRMBECHETL R  ARRZE
R A REBE (EE17) - BAEE
SBREZFTE TR HORTTE B RUE
MmzRBEEZEREE  AIRATE
(BERARBRND ZFHZREMSRN
ER)WEZBRNBEET - LlHE
ZBEOHE RERRITERRERE R
ZBM BB EITHLE -

RE E 20224 %2021 F9 A30H 1k~
AR REEnEHEEREELLE
RS FRERNEF, (BB A REE

=2
= °

Total
At
HK$’000
FET
(Unaudited)
(REBEZX)
Six months ended 30 September 2022 HZE2022F9H30HIEAEA
Net book amount at 1 April 2022 2022 4 A1 8 2 REF5E
Depreciation (Note 5) e (FsEs)
Exchange differences b =5
Net book amount at 30 September 2022 R 2022%F 9 H30 H Z BRENFEE
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10. INVESTMENTS IN ASSOCIATES 10. REEERRZRE
At 30 September 2022 and 31 March 2022, the Group had hold 20229 H30H k202263 H31H -
33% equity interests of Dellos Group Limited and its subsidiaries 7K % 845 A Dellos Group Limited X H K
(the “Dellos Group”), of which the particulars of investments in B AT ([Dellos& & 1) 2 33% e - &
associates are set forth below: RREE AR ZIREFRHIIAT ¢

Proportion of ownership
interest and proportion of
voting power held by

the Group
Place of AEEEEN
incorporation/ HERERERLEHIR
Name of associates operation BRERELLH Principal activities
30 September 31 March
2022 2022
2022 2022 4F
BE AR AR Bl v 4§t 9A30H SA31H XE#%
Directly held
HERE
Dellos Group Limited the Cayman Islands 33% Investment holding
Dellos Group Limited HERS FEPERR

Indirectly held
EEEE

Natural Spring Global Limited ~ BVI 33% Investment holding

Natural Spring Global Limited &R 2 8 S REZER
Dellos F&B Co., Ltd Korea 33% Manufacturing, sale and
(“Dellos F&B”) distribution of fruit juice
and other beverage
products
Dellos F&B Co., Ltd PR SUE - HERDHERAR
([Dellos F&B ) HA 8k GmE
Dellos International Limited Hong Kong 33% Trading of beverage
products
Dellos International Limited 55 BEERMEm
The financial reporting dates of the above associates are not B R R R B mE AR EAEE
coterminous with those of the Group, as they have financial years EWAER - BRRAAZS AR ZHBE
ending 31 December or 30 June. EAHZE12A31Ax6 A30A Lt -
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10.

24

INVESTMENTS IN ASSOCIATES
(CONTINUED)

Investments in and loans to Dellos Group were fully written down
during the year ended 31 March 2018. The Group was informed by
the management of Dellos Group on 20 June 2018 that Dellos F&B
had filed an application for commencing rehabilitation proceedings
(the “Rehabilitation Proceedings”) with Seoul Rehabilitation
Court (the “Court”) on 13 February 2018 and the Court had
approved the Rehabilitation Plan on 17 October 2018.

The rehabilitation plan (“Rehabilitation Plan”) involves, among
other matters, reduction or exemption of the outstanding debts
owed by Dellos F&B, conversion of all or part of the creditors’
claims into shares of Dellos F&B and repayment plan for the
remaining debts. The Rehabilitation Plan was put forward for
approval by the creditors and shareholders of Dellos F&B and the
Court.

Based on the advices from the Group’s legal advisers, the Group
considered it was probable that the shareholding of the Group in
Dellos F&B would be diminished. Hence, the directors of the
Company considered that Dellos F&B had ceased to be an
associate of the Group since the date of filing of application for
commencing the Rehabilitation Proceedings and that as a result of
the Rehabilitation Plan, there was no significant value in the Group’s
equity interests in the Dellos Group as (i) the main operating
subsidiary in the Dellos Group prior to the date of filing of
application for commencing the Rehabilitation Proceedings is Dellos
F&B; (ii) the shareholding of Dellos Group in Dellos F&B would likely
be very significantly diluted; (iii) the important decisions of Dellos
F&B would require the Courts approval; and (iv) there would be no
dividend payout during the rehabilitation period. It was considered
highly unlikely that Dellos Group would bring to the Group any
future economic benefits.

Based on the advices from the Group’s legal advisers, the
management of Dellos F&B entered into the bankruptcy proceeding
to the Korean court on 16 July 2020. Once the bankruptcy
proceedings confirmed, the Rehabilitation Plan would no longer
exist and the probability of the Group getting back any of the
outstanding debts is low. In view of this, the directors of the
Company considered that the investment cost and loans and
interest receivables are unlikely to be recovered to the date when
the financial statements are authorised for issue.

10. RBE QR 2RE ()

HZE2018F3 A31 H It FE © P Dellos
SEFRERMEEDL ZERE 2EM
o R £ E 20186 5208 £ #
Dellos B 2 EFEE @ %0 Dellos F&BE
R2018F 2 B13 B ERERE AR ([
RODEXBEFRBDERREF((EER
F1) BARRBERR2018F 10817 Bt
HEEERE -

EERGE(ERBFE ) PR (P aIE)
Bl Jel 2k #4 %2 Dellos F&B 45 X By R BiE &
% BEEANETSISOERELA
Dellos F&BHI A% 19 A K 82 N E S AU I8 3K
F R EEFEIB IR X Dellos F&BHI (&
1N R B3R A BOABT LAS Skt o o

BERAEEXZZBEBRZER  XEER
A REE M Dellos F&B 2 A% # # 1R 7]
gEgEmd c Al ARREEFRE
BIRXHERMEEERRF HHE « Delos
FRRBETHAAEBE s HE A G BHE
T EE BUR £ B R Dellos & B 2 fx 1
I EAREE JRE R Delostk B R
RRXEFERBEREFHBA 2 TEE
Z[I/EB A 7 A Dellos F&B : (i) Dellos £ &
7 Dellos F&B 2 i # 15 1R 7] g & 3£ B K
g 58 ¢ (jii) Dellos F&B Z E AR TE AL
EBRHLE RV EERABE S EIR
% 8. o Dellos & B4 R /& #5151 AT BE /B 7R
FE B R R R TEFIES ©

RIBEAREEZZEMB ZE R » Dellos F&B
ZEIRE 202097 A 16 B EE R AR
EABRERF —BWERFERR
EEFEKITIAELE - BEARSERE(E
AREEEB s HE KRN - BER
It RRREERE  REREEMGY
BHEREH REXNETUARERE IR
FIET KA gE&EU D] -



11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
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i B % S I AR % ¥R 2E B X

ERANRE

At

30 September
2022
2022
9H30H
HK$°000
TR
(Unaudited)
(REEX)

Trade receivables (Note a)
Other receivables, deposits and
prepayments (Note b)

felE R (Miita)
HAib AR - e K
FEf KR (Mt b)

Notes:

(a) Trade receivables

GER
(@)  EHER

At

30 September
2022

A 2022 F
9H30H
HK$’000
FHERT
(Unaudited)
(RBER)

Trade receivables — gross
Less: allowance for ECL on trade receivables

SR — 458 23,249
o R E R EREEEERE (9,637)

Trade receivables — net

EWER — F5E 13,612

1. BRERK EEYRR - &

At

31 March
2022

R 2022 F
3A31H
HK$'000
FAT
(Audited)
(fe5&E%)
5,667

26,327

31,994

At
31 March
2022
72022 F
3A31H
HK$’'000
FHET
(Audited)
(fe&=z)
23,306
(17,639)

5,667
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11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(CONTINUED)

Notes: (Continued)
(a) Trade receivables (Continued)
The following is an ageing analysis of trade receivables, net of allowance for

ECL, as at the reporting date, based on invoice dates which approximate the
respective revenue recognition dates:

1. EWERKREMERERR - %
S RFEMAFIE(E)

Bt - ()

(@)

0 to 30 days 0%30H
31 to 90 days 31ZE90H

The Group’s retail sales to customers are mainly made in cash or through
credit card payments. The trade receivables arising from credit card sales are
normally settled in one to two business days in arrears. For the remaining
customers, the Group generally grants a credit period of 30 days to 120 days,
according to industry practice together with consideration of their credibility,
repayment history and years of establishment. A longer credit period may be
granted to large or long-established customers with good payment history.

26

FEWE R (&)

FERE R (INBRTEMEEERERME) NRE R
HREBEEZAS(ESGRARRADEE)
ZERERDMTIT

At At

30 September 31 March
2022 2022
20225 #2022 4
9A30H 3H31H
HK$’000 HK$'000
FTHERT FHET
(Unaudited) (Audited)
(REER) (fs&E%)

6,550 4,140
7,062 1,627

13,612 5,667

AEBERAEFPEEHETENRSHFER
ERRNRIEL - ERARHEEEZEERKE
HATR—EMELEANGEE - BRIBTE
BHNEREEZEE  BRRERKF
7 AEE-RABTELELOAZE120
AZEEH - EBRIFAHRGL 2 KB SE
FARFPAEERREES -
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11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(CONTINUED)

Notes: (Continued)
(a) Trade receivables (Continued)

An ageing analysis of these trade receivables, net of allowance for ECL, as at
the reporting date, based on due dates, is as follows:

T

BEERARAR / PEIHRE 2022

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

1. BRERKEMERIRR - &
EREANRE (&)

PR

(@)

Not overdue 1 R 480
Overdue by: wE
1to 30 days 1E230H
31 to 90 days 31Z290H

The Group did not hold any collaterals as security or other credit enhancements
in respect of above trade receivables.

(b) Other receivables, deposits and prepayments

(b)

Other receivables (Note) Hofth FEUR AR ZR (BIRE)
Deposits s
Prepayments TEfIRIE

(&)

EWER (&)

ZERWE SR IR TR E R EREE) R 8]
S HMRBIEG AP ZREDOTOT

At

30 September
2022
20225
9HS30H
HK$’000
FERT
(Unaudited)
(RISE®)

At
31 March
2022
2022 5
3A31H
HK$'000
FAT
(Audited)
(fEFZ)

297

3,843
1,627

5,667

AN B 8 kbt FE U R B (AT A

TR EA (PR IEAR -

HittER RN - RERBANRE

At

30 September
2022

2022 F
9H30H
HK$’000
FET
(Unaudited)
(RBERK)

At

31 March
2022
72022 F
3A31H
HK$'000
FAT
(Audited)
(18E%)

20,897
587
4,843

26,327
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11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(CONTINUED)

28

Note: (Continued)

(b)

Other receivables, deposits and prepayments (Continued)

On 10 November 2017, the Group entered into the investment agreement and
subscribed for certain convertible loan notes issued by Wonderland (UK)
Holdings Limited (“Wonderland (UK)”). The principal amount was
GBP3,500,000 (equivalent to approximately HK$35,994,000) which carried
interest at 6% per annum and payable on the date on which the convertible
loan notes become payable or are redeemed. The maturity date of the
convertible loan notes was on 9 November 2020 and would be redeemed at
100% of the principal amount.

On 9 November 2020, all convertible loan notes expired and no conversion
option was exercised by the Group. The outstanding principal amount of
GBP3,500,000 and accrued interest of approximately GBP571,000 were not
yet settled. At the date of expiry, the directors of the Company reassessed the
business model for holding the convertible loan notes. In the opinion of the
directors of the Company, the Group opted for not converting any conversion
option to convert the loan notes to the ordinary share of Wonderland (UK) and
the purpose of the Group held such receivables are for collecting contractual
cash flows which are solely payments of principal and interest on the principal
amount outstanding, as such, the receivables are classified as financial asset
measured at amortised cost. Accordingly, during the year ended 31 March
2021, the Group had reclassified the convertible loan notes at fair value through
profit or loss measurement category into the amortised cost measurement
category.

As at 30 September 2022, the outstanding carrying amount of the principal of
convertible loan notes of approximately GBP1,963,000 (equivalent to
approximately HK$16,841,000 (31 March 2022: GBP1,960,000 (equivalent to
approximately HK$20,158,000)) was recognised as receivables and included in
other receivables.

1. EWERKREMERERR - %
S RFEMAFIE(E)

Bt - (&

(b)

Hitt R RN - RERFANREAE)

R2017F11 A108 - NEBT LR E#H
# + W RHEWonderland (UK) Holdings Limited
([Wonderland (UK) ) 3172 & T Al R E
HEE - AeEA3,500,000 E 8 (HHERL
35,994,000 T) « HIZFME6%EHE » I
ARABRREREEK AEMKER 2 A H
TUAZA - ATRREREE 2 B H & 2020
F11A9H » WHHRAEEE 2 100% EE -

R2020F 11 A9B - FIAARKREREZLRE
HEAREESETEERE  HREERS
#E.3,500,000 3 8% K& FEETF1 247 571,000 % £
RER - REIER - KRAREREHAEE
AURBREXZENEBEN - KRAAES
RE AEEEETEREERZERERA
Wonderland (UK) #9338 i% 69 (F ] 8534 - &
AEERFEZEEKERNEHAKRREL
BERE  BREMEAHKREEASENHA
& RABMFK - Bt - BRERS EAIRE
R EMSRERE - Bt - HE2021F
3ABTHIESFE AKEEBIRATFAETA
B 2N RRERZERSEFTHER
BESERANGTEHER ©

MR2022F9A30H  JMBREREEAS
FEH A R EE IR E A 41,963,000 K & (A&
R #716,841,0007% 7T ) (20223 A31H :
1,960,000 3 £ (18 & 7 £720,158,000/% 7T.))
R B FEM IR R st A H A FEUAR 5K~
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11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(CONTINUED)

Note: (Continued)

(b)

Other receivables, deposits and prepayments (Continued)

As at 30 September 2022, gross carrying amount of the outstanding principal
and its accumulated interest receivables of approximately GBP3,500,000
(equivalent to approximately HK$30,030,000 (31 March 2022: GBP3,500,000
(equivalent to approximately HK$35,994,000)) and approximately GBP82,000
(equivalent to approximately HK$701,000) (31 March 2022: GBP82,000
(equivalent to approximately HK$$840,000)) were not yet settled and
accumulated allowance for credit loss on outstanding principal and interest
receivables of approximately GBP1,537,000 (equivalent to approximately
HK$13,189,000) (31 March 2022: GBP1,540,000 (equivalent to approximately
HK$15,836,000)) and GBP36,000 (equivalent to approximately HK$309,000)
(31 March 2022: GBP36,000 (equivalent to approximately HK$370,000))
respectively were made. During the Period, the Group entered into a deed of
variation with Wonderland (UK), together with all the guarantors (i.e. all the
shareholders of Wonderland UK), pursuant to which the repayment date of the
convertible loan notes is extended to 31 October 2022. Subsequent to the end
of reporting period, the Group further entered into a notice with Wonderland
(UK), together with all guarantors, pursuant to which the repayment date of the
convertible loan notes is extended to 31 January 2023. In the opinion of the
directors of the Company, the entire outstanding principal amount and relevant
interest receivables are expected to be settled on or before 31 January 2023.
The receivables are guaranteed by the shareholders of Wonderland (UK).

As at 31 March 2022, such other receivables with carrying amount amounting
to approximately HK$20,628,000 had been pledged to secure the other
borrowings granted to the Group. (Note 13).

1. EWERKREMERERR - %
ERFESRE(E)

Bt - (&

(b)

Hitt R RN - RERFANREAE)

20229 A30H © MRERASEMNRE
42 {8 & R 5t FE W 2 493,500,000 3 £ (18
H 7 #930,030,0007%8 7T ) (20223 A31 8 :
3,500,000 2% £ (18 & 7 4935,994,0007% 7T ))
K2 #982,0005£85 (& 74 4)701,0007% 7T ) (2022
%3 A31H : 82,0004 & (8 & 7 £840,000
BIL)) MARBN R R R REERASBERE
WHBEEBERES R4 A1,537,000 5 £
(FHE 7 4913,189,000/57T) (2022F3 A31H :
1,540,000 & 5 (48 & 7 #715,836,0007% 7T ))
236,000 %% (A8 E 7 £7309,000 7% 7T) (2022
%3 A31H : 36,0004 & (1 & 7 £370,000
7BIT)) o PAANERR - 25 B E2wonderland (UK)
250 ER A (B'Wonderland (UK)EYFfr A IRER )
BRI —MEELE B TR
ERZHEMNENH BT RZ2022%10A
31H - R|EBRZE RNEBEE—FH
Wonderland (UK) & 2 #3HE R A2 5] — Dl
BUHETARERZENERAHPERE
2023F1A31H - RARIEERA  2IHF
{838 7K & 5R [ 1B B8 e L ) 5. 78 A 8 7 2023 57
1ANB S A B 2SR KERA
Wonderland (UK) B A& B HELR ©

F 202243 431 B - 7% % {E 420,628,000

FBITH E A FE U BR SR AE IR R AR R AN
RO EMER(HIFE18) -
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12. TRADE AND OTHER PAYABLES AND
ACCRUALS

12.

FEfTER
FEsT#r & MIEBEH

Trade payables
Accrued payroll and employee benefits
Other payables and other accruals

Hip e RRR M At B

ERNERREMEMNERRE
TEA
At At
30 September 31 March
2022 2022
2022 72022 F
9H30H 3H31H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEX) (BEZ)
4,595
756
9,054
14,405

An ageing analysis of trade payables as at the reporting dates,
based on invoice dates, is as follows:

ENEFRNHRES BEHRERZAH K
gt

0 to 60 days 0Z60H
61 to 120 days 612120 H
Over 120 days 120 H M £

At At

30 September 31 March
2022 2022

A 2022 F 02022 F
9H30H 3H31H
HK$’000 HK$'000
FHET FH&TT
(Unaudited) (Audited)
(REEEX) (fezE%)
4,089

428

78

4,595

As at 30 September 2022, consideration payables of
HK$4,000,000 (31 March 2022: HK$4,000,000) for acquisition of
30% of the issued share capital of Guardian City Limited and loan
interest payables of approximately HK$142,000 (31 March 2022:
HK$698,000) were included in other payables.

The carrying amounts of trade and other payables and accruals
approximate their fair values.

30

#2022 9 A30RH - Y i Guardian City
Limited 2 3 77 i 2 £ 30% 9 FE 1 1%
{84,000,000780(20226F3 4318 : 4,000,000
BIT) ¢ E R EN BB 49 142,000 8
TT (202243 A 31 B : 698,000 7T ) -
EREMEMERALRE -

ENEREEMENRRAREFERZ
FREERE QT EMES -
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13. OTHER BORROWINGS

Other borrowings — secured

Within one year or on demand (Note (i)
Other borrowing — unsecured

Within one year (Note (ii))

HidER — AER

Hip R — &
— &R (B (i)

—FRREERHED)

Note:

As at 31 March 2022, the Group’s secured other borrowings with carrying
amount of HK$25,976,000 bear fixed interest rate at 15.0% per annum and is
scheduled to be repayable on 25 July 2022 with repayable on demand clause.
The borrowings are provided by an independent third party of the Group. The
other borrowings are secured by other receivables (Note 11(b)) with an
aggregate borrowing amount of HK$25,976,000 and accrued interests, if any.
After the year ended 31 March 2022, and up to the date of issuance of these
financial statements, other borrowings of approximately HK$25,976,000 and
accrued interest of approximately HK$1,214,000 have been repaid upon
receipt of net proceeds from Rights Issue (Note 14(b)).

As at 30 September 2022, the Group’s unsecured other borrowing with
carrying amount of HK$3,800,000 (31 March 2022: HK$3,800,000) bear fixed
interest rate at 15.0% per annum and is scheduled to be repayable on 26
January 2023 with repayable demand clause. The borrowing is provided by an
independent third party of the Group.

The amounts due are based on scheduled repayment dates set out
in the respective loan agreements.

At At

30 September 31 March
2022 2022
#2022 F R 2022 F
9H30H 3H31H
HK$’000 HK$'000
FHET FHIT
(Unaudited) (Audited)
(REBEX) (fe&E%)
25,976

3,800

29,776

7202243 A 31 H + AN E BRI (& 425,976,000
VS TT 2 A AR E A 8 SRR B E F F £ 15.0%
B WTEFER202247 25 AEE - B
BEEREREZRR - EXHAEE LB
VE=ZFEM HMEREBERBEL
25,976,000 7 7T & EL b J& W BR 3K (BT 3 11(0))
N EETFIE (a0 ) 3 - # 2202243 A 31
AEFEZRREEZSUHRETIZEALE
H ftb & 3K 925,976,000 JT K& FE 5T I B 4
1,214,000 7% 7T 2 R UCER L AR BT 1S SR IB R RE 18
&2 (MIEE14(0)) ©

720229 A30H - A5 EHRE 8 43,800,000
77T (20224 3 A 31 H : 3,800,000/87T) 7 &
R E 18 FUR B E F 7 £ 15.0% 5 8 0 I
JEEMR2023F1 A6 AEE EFBEEE
SKIERIER - BRBHAEE BB LE=F
Rt -

BIEFIA TR & BRI AP BT EIE
HREHEE -
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14.

32

SHARE CAPITAL 14, B
Number of
shares Share capital
ROEE [N
‘000 HK$’'000
T FH&T
Authorised: ERE
At 1 April 2021, 30 September 2021, R2021FE4H1H
1 April 2022 and 30 September 2022 202149 A30AH -
(Unaudited), ordinary shares of 2022F4A1B K
HK$0.02 each 2022 9 A30 A (REEE%) -
FRMEE.02E T KBk 500,000 10,000
Issued and fully paid: BEITRAR
At 1 April 2021 (Audited) 7R2021 F4 A1 8 (KEEZ) 266,377 5,328
Placing of new shares (Note (a)) Bl & # Ik 9 (FI3E (@) 53,272 1,065
At 30 September 2021 and R2021F9H30H &
1 April 2022 (Audited) 2022 4 B1 B (K&E%) 319,649 6,393
Issue of rights shares (Note (b)) BT (BIFE (b)) 319,649 6,393
At 30 September 2022 (Unaudited) 202249 B30 B (R&EEZ) 639,298 12,786

Notes:

(@)

On 1 September 2021, the Company entered into the placing agreement with
the placing agent pursuant to which the Company has conditionally agreed to
place, through the placing agent on a best efforts basis, up to 53,272,000
placing shares at the placing price of HK$0.103 per placing share to certain
independent placees. The net proceeds (after deducting the placing
commission and other related expenses and professional fees of approximately
HK$259,000) from the placing has been used for general working capital for
the Group. The net subscription price per placing share after deducting the
related expenses of the placing was approximately HK$0.098. Accordingly, the
Group’s share capital increased by approximately HK$1,065,000 and the
remaining balance of approximately HK$4,162,000 was credited to the share
premium account.

fias -

(@)

MR2021F9A1H » ARAEEENRIERL
BEH# - Bt AARERGREERE
ERBRENEENETELARARLE R
%53,272,000 IRECE AR5 - B EE R TRE
E R 0.10337T © Bt A5 S IEF 88 (A4
RESHSREMEBAIREXBRALN
259,000 L) EAEASEN —REEE
& o SR EESEBAZ A ERESERDF
REENH0.008HE T - Atk » KEEBA
AR IE AN #) 1,085,000 7 7T K #4 88 49 4,162,000
TR AR B -
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14. SHARE CAPITAL (CONTINUED)

Notes: (Continued)

()

On 28 January 2022, the Company proposed rights issue on the basis of one
rights share for every one existing share held on 17 March 2022 (“Rights
Issue”), at the subscription price of HK$0.11 per rights share (“Rights Share”).

On 4 May 2022, total of 18 valid acceptances and applications had been
received for a total of 292,798,833 Rights Shares, which comprise: (j) a total of
9 valid acceptances for provisional allotments under the renounceable
provisional allotment letters (“PALS”) in respect of a total of 159,587,737 Rights
Shares, representing approximately 49.93% of the total number of Rights
Shares available under the Rights Issue; and (i) a total of 9 valid applications for
excess Rights Shares under the form(s) of application for use by the qualifying
shareholders who wish to apply for excess Rights Shares (‘EAFs”) in respect
of a total of 133,211,096 Rights Shares, representing approximately 41.67% of
the total number of Rights Shares available under the Rights Issue.

On 5 May 2022, all conditions to the underwriting agreement entered into
between the Company and underwriter dated 28 January 2022 have been
fulfilled and became unconditional. As a result of the under subscription of the
Rights issue and in accordance with the terms of the Underwriting Agreement,
the underwriter has procured subscribers to subscribe for 26,850,131
unsubscribed Rights Shares at a price of HK$0.11 per rights share,
representing approximately 8.40% of the total number of Rights Shares
available for subscription under the Rights Issue.

The Rights Issue has been completed and the Group received total net
proceeds (after deducting the rights issue commission and other related
expenses and professional fees of approximately HK$2,390,000) amounting to
approximately HK$32,772,000. The net subscription price per Rights Share
after deducting the related expenses of the Rights Issue was approximately
HK$0.103. Partial of the proceeds had been used for repayment of the Group’s
other borrowings of approximately HK$25,976,000 and accrued interests of
approximately HK$1,214,000.

Details of the transaction was disclosed in the circular of the Company dated
17 March 2022, the prospectus of the Company dated 19 April 2022 and
announcements of the Company dated 28 January 2022, 17 February 2022, 1
April 2022 and 12 May 2022 respectively

14. R4 (48)

BaE - ()

()

202241 A28 H « AN A #2022
FIAITHERHE —RBAERNEE R
ARAR D M B EHATHAR(THR ) - REER
TR (TERBRD )01 T »

R2022F5 A48 BEESH18HERE
RS 0 R A 292,798,833 % it A% AR
% HPBE ()AL REBEITRET TR
ARNE((EEREBNE ) EMNETRE
ZEBIEM - F A 159,587,737 Bk A
B&1n - A8 E R AR IE T A (AR I 2 A AR AR 19
BHH49.93% ¢ K () A HIBRIEEEKA
REEHRBEIMERBRGTARBRE((HE
NERERE]) BABEIMERR D 2 A ER
& A $£133,211,096 % B % 15 ¢ 48
R EARIE T AR 2 AR R D A B
41.67% °

MR2022F5A5H » AREEBHERE TG
AHi A 2022% 1 A 28 HHY B iR E M2 30K
B ER B AERNG - BREHRRBET
ERBEAHEBHEROGK  EHEEHERER
BAZTRERBRGOMBITNESRRE
26,850,131 lx TR B AR AR 10 - B E Rt
A& I8 T AT 43R0 2 (AR AR 19 42 2147 8.40% ©

AR FER R AL EE WEI TSR IBFEA
BUSMBRERMAE REMBEMAT REE
# F 42,390,000 7% 7T ) #32,772,000 % 7T, °
MBI AR B R S 12 TR AR AR 1 R 7R B8
B# /401038 TT - FTBREN —HFHE A
B 8 7R S L ) H i 18 3040 25,976,000 7 7T
o FERTFIE.491,214,000 8 7T

RGHBRBERAANRA B A2022F3 717
BEEEK - ARARIBEA2022F 4 A198K
HEERERARTH ISR A2022F 1 528
H 202242 H17H 20224818 %
2022F5 A 12 HEYA% ©
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15. FINANCE INCOME AND COSTS 15. BiRE U as R A AR
Six months ended 30 September
BZ9H30RIEAEA
2022 2021
2022 F 2021 4
HK$’000 HK$’000
FHET FH&T
(Unaudited) (Unaudited)

(REERK) (RIEEZ)

Finance income B
Interest income on short-term RERITIF A2 BB U
bank deposits 2
Finance costs B TE RN
Interest expenses on borrowings BB (2,226)
Interest expenses on lease liabilities HEBEBEZAERYZ (38)
(2,264)
16. RELATED PARTY TRANSACTIONS 16. BEALIRS
(a) Key management compensation (a) FEEEABZHMH

Six months ended 30 September

BZEZ9A30BLA@EA

2022 2021

2022 F 2021 4

HK$’000 HK$’'000

THBxT FHETT

(Unaudited) (Unaudited)

(REEZ) (REEEZ)

Salaries, wages and other benefits He  ITENMEMETR 1,400
Pension costs-defined contribution  BE4A — FREMEZRETE

plans and social security costs it e RER A 27

1,427
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16. RELATED PARTY TRANSACTIONS

(CONTINUED)

(b)

Save as disclosed elsewhere on the condensed consolidated
financial statements, the Group entered into the following
material related party transactions. These transactions are
made of terms mutually agreed by the related parties.

Related party relationship Nature of transaction
BEALRE RXIHE

Beneficial owner Interest expense
EmaA MEFRX

The Group rented one property as office from the company,
which one of the substantial shareholders of the Group has
beneficial interest, with a lease term of two years and monthly
lease payment of HK$40,000. During the six months period
ended 30 September 2022, the lease payment was Nil (2021:
HK$240,000) and the lease expired in December 2021.

16. BEALTR S (&)

(b) HMRESERLRE M IRKREMED D PR

BN AEBETATEAMEA
IRP - ZERFIIREZHRE
AT EREBTE Z BFKETL ©

Six months ended 30 September
BZ9H30HIEAEA

2022 2021

2022 2021 4F
HK$’000 HK$'000
FHERT FHIT
(Unaudited) (Unaudited)

(RAEEK) (CREEZ)
240

AEBAEEF—ZETERERS
EnEmNARHEE—EAYEEL
AR HEHAME  EARE
{5 38 A& 40,0008 7T ° E £ 20224F
9AB0HIENE A - MERK
BZE (2021 4F : 240,000 7T) A
ER2021F12 AEm °
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17.

36

EQUITY-SETTLED SHARE-BASED
PAYMENTS

The Company adopted a share option scheme (the “Scheme”) on
17 October 2014. Pursuant to the ordinary resolution passed by
the shareholders of the Company at the annual general meeting of
the Company held on 31 August 2022, the refreshment of the
Scheme has been approved and the terms are stated below.

Purpose of the Scheme

The purpose of the Scheme is to provide incentives to participants
to contribute to the Group and to enable the Group to recruit and
retain high calibre employees and attract those that are valuable to
the Group.

Participants of the Scheme

The board of directors of the Company, may at its discretion, grant
options to the Group’s directors, officers, employees (including,
without limitation, those employed for a fixed term) and contract
consultants (including executive and non-executive consultants) or
any member of the Group in accordance with the provisions of the
Scheme.

Total number of shares available for issue under
the Scheme

Under the Scheme, subject to the approval of the Company’s
shareholders, the maximum number of shares which may be issued
upon exercise of all outstanding options granted and yet to be
exercised under the Scheme shall not exceed 30% of the share
capital of the Company in issue from time to time. No options may
be granted under the Scheme if the grant of such option will result
in the limit being exceeded.

The total number of shares which may be allotted and issued upon
exercise of all options to be granted under this Scheme and any
other share option of the Group must not in aggregate exceed 10%
of the shares in issue as at the date of passing of the relevant
resolution adopting this Scheme.

17. REGEIURG HER MK

RRAER2014 510 A 17 B B4y B A% 4
rEl([Zstd ) - BEARARER
20228 A 31 HE1T 2 A ARIREEF
AS BB EBRAER  EHZT3
EEHLAE R EERET T o

Zar VB /Y

ZatEM B W MBS RERAKEE
HER YSAEEENBEREEE
FEIRTSIHAEEEENET -

Zar BN EE

ARBEFEAMBREZE ZHEX
AAKEzEE BB BT (BREET
BRAEBEEEHNET) RaBER (R
T RO ITRAR]) SRS BT K B
NEE L FEAAE

RiBZET 8T HBITHROER

R 8 AFAQBBRERLLE - ©
TTEREBEZTECEOERTENAA
RITEBEER IR THORODESH
BB HEABARR TR HEITRAN
30% ° i 5% H 8 A4 1% 38 BUE H itk IR
B BINSIREZAT 8RB AE -

RITERBEZEE TRENAEBK
1 R 7 S B ey (R () HL At B RO By - PTG
BRBETORMABE AT EBEENK
MzRTElZ BRRZREBBERZD
TITRDEI10% °
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17. EQUITY-SETTLED SHARE-BASED 17. REGEUROGR/RERIR

PAYMENTS (CONTINUED)
Maximum entitlement of each participant

The total number of Shares issued and to be issued upon exercise
of the Options granted to each participant (including exercised,
cancelled and outstanding Options) in any 12-month period shall
not exceed 1% of the Shares in issue. Any further grant of Options
to a participant which would result in the shares issued and to be
issued upon exercise of all Options granted and to be granted to
such participant (including exercised, cancelled and outstanding
options) in the 12-month period up to and including the date of
such further grant exceeding the limit shall be subject to
shareholders’ approval in advance with such participant and his
close associates abstaining from voting.

Share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are
subject to approval in advance by the independent non-executive
directors of the Company. In addition, any share options granted to
a substantial shareholder or an independent non-executive director
of the Company, or to any of their associates, in excess of 0.1% of
the shares of the Company in issue at any time and with an
aggregate value (based on the price of the Company’s shares at
the date of the grant) in excess of HK$5 million, within any
12-month period, are subject to shareholders’ approval in advance
in a general meeting.

Period within which the share must be taken up
under an option

The exercise period of the share options granted is determinable by
the directors of the Company, save that such period shall not be
more than ten years from the date of the offer of the share options,
subject to the provisions for early termination as set out in the
Scheme. Unless otherwise determined by the directors at their
absolute discretion, there is no requirement of a minimum period
for which an option must be held before an option can be
exercised. In addition, there is no performance target which must
be achieved before any of the options can be exercised.

(&)
EBHENRSRE

RER12{EABMEARITER TE28E
MFERE (BREETE - Bl R1TE
MBS HE ) B O 31T Ml T REITHORD 48
2 TRBEEBEITRMN1% o TA#
—IRHBRET2RESEREER
BREFRE-—PRERABZEM12(8A
HIRA BETRERTEBSEENM
BRERE(BRETE  CEERITE
B BTTRRERTRE TEITZ
lRiyEEHZ LR - AIZAEGRRE S
e MAEBL2EEREETBEAAN

Z=
I ©

MARREAES  EBTHRABRE
DRER A HENHEAR D BRE
EEBSARRBYIENTESTSE AL
A o BEAN - PME[121E AR - AR
AREIFERENIBIIERITEE S EA
Al B B A HH IR HH AR R R AAME AT B 8 2
BETRMD0.1% B2 E (IRIEARQ R K
MR B B2 B8 5T 5 ) #8385,000,000
BT B - BERENBRERXR
o LEERRE -

RI5 5B IR R R KRG R HIR

BRHOBEREZTERAIBARRESE
o EZETGEBREBRER
Bttt WAXZAEMHEZRRER
IEEXFRR - FRIFEERTTERBB
BE - AR E R AR TITE AT
BRABBENKEHRBAE o 1IN
48 X T {o] 8 AR A AT 1 1T (2 AT A0 R K
ZREABR -
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17. EQUITY-SETTLED SHARE-BASED
PAYMENTS (CONTINUED)

Amount payable upon acceptance of the option
and the period within which the payment must be
made

The nominal consideration of HK$1.00 shall be paid within 28 days
from the date of offer of the option.

Basis of determining the exercise price of the
option

The subscription price for shares under the Scheme shall be a price
determined by the Board at its absolute discretion and notified to
the participant in the offer and shall be no less than the higher of:

(1) the closing price of the shares as stated in the daily
quotations sheet issued by the Stock Exchange on the date
of grant;

(2)  the average closing price of the Shares as stated in the daily
quotations sheets issued by the Stock Exchange for the five
business days immediately preceding the date of grant
(provided that in the event that any options is proposed to be
granted within a period of less than five business days after
the trading of the shares shall be used for the purpose of this
paragraph; and

(8)  the nominal value of a share on the day of grant.

38
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17. EQUITY-SETTLED SHARE-BASED 17. REGEUROGR/RERIR

PAYMENTS (CONTINUED)
Remaining life of the Scheme

The Scheme shall be valid and effective for a period of 10 years
from the date of adoption (i.e. 26 September 2014 and ending on
25 September 2024), after which no further options will be granted
but the provisions of the Scheme shall remain in force to the extent
necessary to give effect to the exercise of any options granted or
exercised prior to otherwise as may be required in accordance with
the provision of the Scheme.

For all the share options granted, 50% of the share options granted
to each grantee at any time after the expiration of 12 months from
the date of grant (the “first tranche”) and 50% of the share options
granted to each grantee at any time after the expiration of 24
months from the date of grant (the “second tranche”). In the event
the grantee ceases to be the participants, the share options
granted to the grantee shall lapse on the date which the grantee
ceases to be the participant.

In respect of the share options granted on 29 October 2018, they
are exercisable commencing from 29 October 2019 to 28 October
2023 (both dates inclusive) for the first tranche and from 29
October 2020 to 28 October 2023 (both dates inclusive) for the
second tranche.

In respect of the share options granted on 13 December 2018,
they are exercisable commencing from 13 December 2019 to 12
December 2023 (both dates inclusive) for the first tranche and from
13 December 2020 to 12 December 2023 (both dates inclusive) for
the second tranche.

(%)
2 8 TR

ZEr A AR B R 10FRNB R R E
M(EN201449 A 26 H N 142024 F9 A
25H1E) BT — SR NBERE -
WZFTE 2GR B EHENNAE
B AMERIEZET G X A Be 1178
ZAITEERE T RITEABARE LR -

LT EBEREMS - BT &K
BAZ50% BB X H B #E Rt 1218
AEmZ EFER(SE—#) KX TE
IR Z 50% BRI th B BT Rt 24
&8 A JE ik 2 T B (T 58 = b 1) o fisg &
BATBARZ2EE  AIRTHERANE
BRIEBRARATBR2EEE AR -

PR 2018410 A 29 B & E 9 BB AL K i
= F—#R2019410 B29H £ 2023
F10A28H(BEEEMAE) Al F17{&E
N % —H#EF 2020410 B 29 B £ 20234
10 A28 H (BIEEEMBE) /] TT{F °
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5 R fx = DD HAR 7% ¥R 2e Bl 5

17. EQUITY-SETTLED SHARE-BASED 17. BRELEURGO A ERSXK
PAYMENTS (CONTINUED) (#&)
Remaining life of the Scheme (Continued) Zet8l 26 T HARR (&)
Details of the exercise prices and the movement of number of share 202269 A30 B 2 M ARITHE RAI1T{E
options outstanding and exercisable as at 30 September 2022 are ZHEREZITEEREBEHFBFTNOT -
as follows.
Number of share options
BREHA
Exercise Lapsed/  Adjustment
price As at Granted Exercised Forfeited on Rights As at
per share 1 April during during during  Issue during 30 September
Grant date option HK$ 2022 the period the period the period the period* 2022
8-l
BHERE 2022 THE byl BA¥/  KHEER 20225
RitBH fTEEBR 4818 BR B ERL HE 9A30A
29 October 2018 2018F10A29H 13.00 1,996,800 - - - 61,574 2,058,374
13 December 2018 201812 A 13H 11.64 100,000 - - - 3,084 108,084
2,096,800 - - - 64,658 2,161,458
As a result of Rights Issue, adjustments were made to the exercise price of and * BAREAL - §2022F5 A13 B - ¥HixatEl
the number of the outstanding share options under the Scheme with effect THEARITERERENITEEREEHETH
from 13 May 2022. o
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17.

18.

EQUITY-SETTLED SHARE-BASED 17. BREEEURDEBERTR
PAYMENTS (CONTINUED) (#&)
Remaining life of the Scheme (Continued) Zet Bl 2 T HARR (&)
The fair values of employee services received in return for share AWEL D I AR AR T W B B B IR TS
options granted are measured by reference to the fair value of MNAFEDZ2EEREINEBRENAFE
share options granted. The fair value is determined by the directors Bif2 - AFEITEARESKERE
of the Company with reference to the valuation performed by an B HEMMES LT GAER A RERA
independent valuer, CHFT Advisory and Appraisal Limited using the TIERHETEERET  MZERD
binomial option pricing model and significant inputs into the model FTEHABELT
were as follows:
29 October 13 December
2018 2018
2018 £ 2018
10H29H 12A13H
Expected volatility TEHAR i@ 48.71% 50.07%
Expected option life TE B A A £F 21 5 years % 5 years
Expected dividend yield TEHARR B s R 0.00% 0.00%
Annual risk-free interest rate F R A & 2.26% 21%
Fair value — First tranche NE — F 8 HK$0.3898 7T HKS$0.395 % 7T
— Second tranche — FHk HK$0.445 87T HK$0.454 87T
The expected volatility reflects the assumption that the historical T8 B 1B R B AR PR A8 2 0 iR 1T R 1R 2 (R
volatility of future trends, adjusted for any expected changes to = WIRE AR EE B ¥R AL RS
future volatility based on publicly available information, which may FFEAEESEL AR - HAlge A~ —
also not necessarily be the actual outcome. No other feature of the EAERER - REEFEWETRE
options was incorporated into the measurement of the fair value. AR 2 EAB R o
The variables and assumptions used in estimating the fair value of HETERENRTFTEMFERANESERE
the share options were the directors’ best estimates. Change in REEFHEEME - TEBAREKH
subjective input assumptions can materially affect the fair value. BER YA TEEEAEATE -
The Group does not have a legal or constructive obligation to AEEWEEZZSETERE TR ED
repurchase or settle the options in cash. BT R RE -
COMMITMENTS 18. &2

At 30 September 2022 and 31 March 2022, the Group does not
have any significant commitments.

R2022F9 A30H M 2022438311 -
IR 5= [E I (T ] B ARHE -
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FINANCIAL OVERVIEW

The board of directors (the “Board”) of Affluent Partners Holdings Limited
(the “Company”) is pleased to announce the unaudited results of the
Company and its subsidiaries (collectively the “Group”) for the six months
ended 30 September 2022 (the “Period” or “HY22"). During the Period,
the profit attributable to equity holders of the Company was
approximately HK$10.3 million (six months ended 30 September 2021
(“HY21"): loss of HK$14.4 million).

BUSINESS REVIEW
Pearls and Jewellery Business Segment

The Group is one of the world’s largest merchants, purchasers and
processors of pearls, with its customers spanning through 50 countries
and regions around the globe. Leveraging its own competitive
advantages, which include the close and stable relationship with
customers and suppliers, the Group has offered vertically integrated
product chain and built a renowned reputation in the pearl and jewellery
industry.

The global market sentiment for pearl and fine jewellery continued to be
very weak during the Period which had an adverse impact on demand of
the Group’s pearl and jewellery products. While the Company expect the
impact of COVID-19 outbreak on the Pearls and Jewellery Business
Segment in these countries is not long-term on the basis that (i) the
increased popularity of online shopping by customers which allow
customers to buy online in the event of closure of physical stores
following lockdown measures; (i) recent breakthrough in the development
and use of vaccines for preventing COVID-19 infections by well-
established international pharmaceutical companies; and (jii) the easing of
national partial lockdown measures in the United States and Europe. The
total Group’s sales contribution in pearl and jewellery products increased
from HK$30.2 million in FY21 to HK$48.9 million in FY22. For HY22, the
return on capital of pearls and jewellery products was approximately
27.2% (HY22: (11.3)%).

The Group will continue to strictly control costs and improve operation
efficiency and productivity in a bid to stay competitive. The Group will
continue to actively participate in various important jewellery and gem
fairs around the world when the Outbreak is stable in order to expand
into a diversified customer base.
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Strategic Investment and Financial Services Segment

During the Period, the Group maintained the real estate investment
business through the Strategic Investment and Financial Services
Segment. This segment has been in operation and its objectives include
investments in real estate agency business and co-working space
industry as well as other potential investment opportunities.

Since June 2019, the social movement has been dampening the
economic activities in Hong Kong. The business operating environment in
Hong Kong became uncertain and challenging, as well as weaker
consumer sentiment, decline of visitor arrivals from mainland China to
Hong Kong. As a result, the clients of co-working business had been
affected significantly and it attributed to the decline of the demand of co-
working spaces. In addition, since the Outbreak in January 2020, the
travel restrictions, public health measures and quarantine requirement of
travellers which were imposed by Hong Kong government and other
countries have adversely affected the operation of co-working business,
which has in turn affected the demand of co-working space, as well as
the average rental income of co-working space. In order to reduce losses
and maintain the business, the management of co-working business has
downsized the co-working space network in Hong Kong.

During the year ended 31 March 2021, the Group had derecognized the
investment in co-working business as investment in associate and
recognised the investment as financial assets at fair value through other
comprehensive income.

Looking forward, with the completion of the loan notes and the
investment in the co-working space industry, we expect that our strategic
investment and financial services segment will diversify the income
streams of the Group and generate additional investment returns on the
available funds of the Company from time to time. In view of the recent
market downturns, the uncertainty in Brexit and the Outbreak, we
consider to minimize our investments in the United Kingdom. We expect
that the segment will be one of the growth drivers of the Company in the
future and we will make continuous efforts to find appropriate investment
projects. The Group will further use its resources as a listed company to
add value for the acquisition projects, so as to increase its profitability
and return.

LITIGATION

As at the balance sheet date, the Group was not involved in any other
material litigation or arbitration.
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RIGHTS ISSUE

On 12 May 2022, the Company completed a rights issue at a price of
HK$0.11 per rights share on the basis of one (1) rights share for every
one (1) shares held by the qualifying shareholders on the record date (i.e.
14 April 2022) (the “Rights Issue”). Details of the Rights Issue are set
out in the Company’s announcements dated 28 January 2022, 17
February 2022, 1 April 2022 and 12 May 2022, the Company’s circular
dated 17 March 2022 and the Company’s prospectus dated 19 April
2022 respectively. The net proceeds from the Rights Issue were
approximately HK$32.8 million after deducting the estimated expenses,
approximately HK$27.2 million of which have been earmarked for the
repayment of the Group’s loans and the remaining amount for general
working capital of the Group.

MEMORANDUM OF UNDERSTANDING IN
RELATION TO THE POTENTIAL ACQUISITION

On 11 August 2022, the Group entered into a memorandum of
understanding (the “MOU”) with the vendors (the “Vendors”), pursuant
to which the Group will acquire and the Vendors will procure the sale of a
group of companies (the “Target Group”) established in the PRC upon
completion of its reorganisation, which according to the Vendors are
principally engaged in the provision of skincare solutions through self-
transformed skincare brand and functional skincare products, as well as
medicinal research and development.

Pursuant to the MOU, the Vendors undertake not to and undertake to
procure the Target Group’s shareholders, directors, employees,
representatives and agents not to conduct any discussions or
negotiations, nor sign any framework agreement or sale and purchase
agreement as regards the sale of the Target Group during the 3 months
commencing from the execution of the MOU (the “Exclusive Period”).

Subsequent to the reporting period, the Exclusive Period was further
extended to end on 31 January 2023.

Details of the MOU were disclosed in the Company’s announcements
dated 11 August 2022 and 10 November 2022.
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FINANCIAL REVIEW

The Group currently is principally engaged in purchasing, processing,
designing, production and wholesale distribution of pearls and jewellery
products and operation of strategic investment and financial services.

Revenue and Gross Profit

Revenue increased during the Period (HY22: HK$50.0 million; HY21:
HK$31.2 million), comprised sales of pearl and jewellery of approximately
HK$48.9 million (HY21: HK$30.2 million) and interest income on strategic
investment and financial services of approximately HK$1.1 million (HY21:
HK$1.0 million), mainly due to the increase in the sales of pearl and
jewellery products.

Gross profit increased by approximately HK$12.7 million to gross profit of
approximately HK$12.8 million (HY21: HK$0.1 million). The gross profit
margin of 25.5% during HY22 was mainly due to the reversal of
impairment loss on inventories amounted to HK$18.2 million.

Selling and Administrative Expenses (the “S&A
expenses”)

S&A expenses mainly comprised selling expenses of approximately
HK$0.1 million (HY21: HK$0.5 million) and administrative expenses of
approximately HK$7.4 million (HY21: HK$6.9 million). S&A expenses
increased by approximately HK$0.1 million or 1% to approximately
HK$7.5 million (HY21: HK$7.4 million) in HY22.

Profit Attributable to Equity Holders of the Company

The profit attributable to equity holders of the Company increased by
approximately HK$24.7 million to approximately profit of HK$10.3 million
as compared to the loss of HK$14.4 million in HY21 mainly due to the
substantial increase in revenue and gross profit and the increase in the
reversal of allowance for ECL on trade receivables.
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Liquidity and Capital Resources

During the Period, the Group funded its operations through a
combination of cash generated from operations, proceeds from rights
issue and equity attributable to equity holders of the Company. As at 30
September 2022, the Group’s total equity was approximately HK$78.1
million (31 March 2022: HK$35.9 million), representing an increase of
approximately 117.5% from 31 March 2022, mainly due to the profit for
the Period and proceeds from the rights issue.

As at 30 September 2022, the Group had cash and cash equivalents of
approximately HK$17.3 million (31 March 2022: HK$23.6 million). Cash
and cash equivalents were mainly denominated in United States dollar,
Hong Kong dollar and Chinese Renminbi. The Group’s net current assets
were approximately HK$76.5 million (31 March 2022: HK$34.1 million).
The current ratio, represented by the current assets divided by the
current liabilities, was 4.8 (31 March 2022: 1.7).

As at 30 September 2022, the Group had outstanding borrowings of
HK$3.8 million (31 March 2022: HK$29.8 million of which a borrowing
amount of HK$26.0 million was secured by other receivables with
carrying value of HK$20.6 million) is at the interest rate of 15% per annum
and is scheduled to be repayable on 26 January 2023. With the available
cash and cash equivalents and cash generated from operations, the
Group has adequate financial resources to meet the anticipated future
liquidity requirements and capital expenditure commitment.

Capital Structure

As at 30 September 2022, the total number of issued shares of the
Company was 639,297,928 (31 March 2022: 319,648,964) of HK$0.02
each (the “Shares”) and its issued share capital was HK$12,785,959 (31
March 2022: HK$6,392,979).

On 12 May 2022, the Company completed Rights Issue at a price of
HK$0.11 per rights share on the basis of one (1) rights share for every
one (1) shares held by the qualifying shareholders on the record date.

Save as disclosed above, there was no movements in either the
Company’s authorised or issued share capital during the period under
review.

CAPITAL EXPENDITURE
The Group’s capital expenditure during the Period, which was primarily

related to purchase of property, plant and equipment, amounted to Nil
(HY21: Nil).
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EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES

The Group principally operates its businesses in Hong Kong and the
PRC. The Group is exposed to foreign exchange fluctuations from
various currencies, such as United States dollar, Great Britain Pound and
Renminbi, which were the major foreign currencies transacted by the
Group during the Period.

Since Hong Kong dollar remains pegged to the United States dollar
within a defined range, the Group is not exposed to any significant foreign
exchange risk against the United States dollar. The Group has
subsidiaries operating in the PRC, in which most of their transactions,
including revenue, expenses and other financing activities, are
denominated in Renminbi. The Group has investments operating in
England and these investments are denominated in Great Britain Pounds.

The Group manages its foreign currency risk against other currencies by
closely monitoring the movement of the foreign currency rates and may
use hedging derivative, such as foreign currency forward contract, to
manage its foreign currency risk as appropriate.

HUMAN RESOURCES

As at 30 September 2022, the Group had a total workforce of 47 (31
March 2022: 47), of which 18 (31 March 2022: 18) were based in Hong
Kong. The total staff costs, including directors’ emoluments, mandatory
provident fund and share-based payment expenses, were approximately
HK$5.5 million (HY21: HK$5.1 million) during the Period. Employees were
remunerated on the basis of their performance and experience.
Remuneration packages, including salary, year-end discretionary bonus
and the Share Option Scheme, were determined by reference to market
conditions and individual performance.

FINANCIAL GUARANTEE
As at 30 September 2022, the Group had no financial guarantee.

EVENTS AFTER REPORTING PERIOD

The Group has no significant events after the reporting period.
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PROSPECTS

With the real estate agency investment business and the co-working
space industry, we anticipate that the Strategic Investment and Financial
Services Segment will diversify the income streams of the Group, and
generate additional investment returns on the available funds of the
Company from time to time. We expect that the segment will be the
growth driver of the Company and will actively make continuous efforts to
find appropriate investment projects in the future.

Overall speaking, the Outbreak is adversely impacted on the business
performance of the Group. Although the Group’s revenue in Pearls and
Jewellery Products segment was increased during the Period and the
financial results are improving, based on the Company’s current
observation and estimation, the overall downtrend is expected to be
carried forward to certain extent for next year due to the change of
consumption pattern caused by the Outbreak. The Group is one of the
world’s largest merchants, purchasers and processors of pearls, with its
ultimate customers mainly focusing on female markets. Over the years,
the market sentiment for pearl and fine jewellery has been weakening.
The Group has from time to time been looking for opportunities to
leverage its management expertise to expand its existing business to
further uncover the potential market of its ultimate female consumers.

The Group will further use its resources as a listed company to add value
for the acquisition project to increase its profitability and return.
Meanwhile, the Group will continue enhancing the development of the
pearls and jewellery business, actively participating in various important
jewellery and gem fairs around the world and optimising operation
efficiency and productivity in a bid to stay competitive.

With the development of the existing Strategic Investment and Financial
Services Segment, the Group will focus its investments and operations
more in the real estate, co-working spaces and investment and asset
management sectors.
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OTHER INFORMATION
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

Save as disclosed in the section headed “SHARE OPTION SCHEME” on
page 51 of this report, so far as the Directors are aware, as at 30
September 2022, none of the Directors or chief executive and their
respective associates had any interests or short positions in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”) (i) which have been notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO, or which were
recorded in the register required to be kept pursuant to section 352 of
the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10
of the Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES

As at 30 September 2022, so far as the Directors are aware, the persons
(other than the Directors or chief executive of the Company) who, directly
or indirectly, had interests or short positions in the shares and the
underlying shares of the Company, which are required to be disclosed to
the Company and the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which will be required, pursuant to
Section 336 of the SFO, to be entered in the register referred to therein,
were as follows:
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SUBSTANTIAL SHAREHOLDERS’ INTERESTSIN FERRBHER (F)

SECURITIES (CONTINUED)

Number of Percentage of
ordinary shares the issued
Name of substantial of HK$0.02 Long/short share capital
shareholder Capacity each held position of the Company
FrsEEREE RN
0.02/8 T2 BRITRA
TERRAR HE 227 EBRHBE /%R Aok
Pacific Wish Limited (Note) Beneficial owner 84,088,691 Long position 13.15%
BERARAR (M) EREAA 1B
Mr. Chan Vincent Wing Sing (Note) Interest in a controlled corporation 84,088,691 Long position 13.15%
BRoK B o 4 (WYat) REEEEER iR
Ms. Hui Ka Man Emily (Note) Interest in a controlled corporation 84,088,691 Long position 13.15%
ARGt (M) R rEER e
Note: These 84,088,691 shares were directly owned by Pacific Wish Limited, which was Hiat - BERAR AR EE % A%84,088,691 A% » M
legally and beneficially owned by Mr. Chan Vincent Wing Sing as to 50% and Ms. Hui ZATIDRBEB KB EERT R LTS EZRER
Ka Man Emily as to 50%. As at the date of this report, the board of the directors of BHAES50% N 50% c RAREHE  BEHERAT
Pacific Wish Limited comprised Mr. Chan Vincent Wing Sing and Ms. Hui Ka Man 2EEOHMOKBLEERTEH L THEMK -
Emily.

Save as disclosed above, as at 30 September 2022, no other person or & X FT# 52 & H) -

R20229F9A308 - #

entity (other than a Director or chief executive of the Company) had #EE i A T EE (A AR EEXFEFSITEHA
interests or short positions in the shares, underlying shares or debentures BB 4N AR TINKD - BEEIR D e E 5+ %
of the Company as recorded in the register required to be kept by the B 8ENAN QA BIRIEF A & EE 1510 5 336 ik
Company under Section 336 of the SFO, or as otherwise notified to the  BF1FE& 2 &M Ak BIRIEF 5 K EE 50
Company and the Stock Exchange under the provisions of Divisions 2~ ZEXVE & 2 K 3D ZPIENX BITRIE AN A7) LB
and 3 of Part XV of the SFO. TR ZRERIRE
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SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Share Option
Scheme”) on 17 October 2014. As at the date of this report, the total
number of shares which may be issued upon exercise of all options to be
granted under the Share Option Scheme (the “Options”) shall not in
aggregate exceed 16,969,496 shares, being 10% of the total number of
shares in issue as at the date of approval of the refreshed scheme
mandate limit at the annual general meeting of the Company held on 28
September 2018 and taken in the effect of the Share Consolidation.
Under the Share Option Scheme, the Board may offer to grant an option
to any of the directors, officers, employees (including, without limitation,
those employed for a fixed term) and contract consultants (including
executive and non-executive consultants) of any member of the Group as
determined by the Board. The total number of shares which may be
issued upon exercise of all Options granted and yet to be exercised
under the Share Option Scheme or any other share option schemes
adopted by the Company (and to which the provisions of Chapter 17 of
the Listing Rules are applicable) must not exceed 30% of the shares of
the Company in issue from time to time. No option may be granted under
any schemes of the Company if this will result in the limit being exceeded.
The total number of Shares issued and to be issued upon exercise of the
Options granted to each eligible participant (including exercised,
cancelled and outstanding Options) under the Share Option Scheme in
any 12 month period must not exceed 1% of the shares of the Company
in issue.

The purpose of the Share Option Scheme is to provide incentives to the
eligible participants to contribute to the Group and to enable the Group
to recruit and retain high-calibre employees and attract resources that
are valuable to the Group. The Board may, at its discretion, grant Options
to the eligible participants to subscribe for the shares of the Company at
an exercise price and subject to the other terms of the Share Option
Scheme.

The Share Option Scheme shall be valid and effective for a period of ten
years commencing on the adoption of the Share Option Scheme. Subject
to certain restrictions contained in the Share Option Scheme, an option
may be exercised in accordance with the terms of the Share Option
Scheme and the terms of grant thereof at any time during the applicable
option period, which is not more than 10 years from the date of grant of
option. There is no general requirement on the minimum period for which
an option must be held or the performance targets which must be
achieved before an option can be exercised under the terms of the Share
Option Scheme. However, at the time of granting any option, the Board
may, on a case by case basis, make such grant subject to such
conditions, restrictions or limitations including (without limitation) those in
relation to the minimum period of the options to be held and/or the
performance targets to be achieved as the Board may determine in its
absolute discretion.
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SHARE OPTION SCHEME (CONTINUED) BRR#ETE (&)

During the Period, no Options were lapsed and no Options were granted, — FAZNHARS - BT 3 IR B 20 R L B AR i 4R
exercised or cancelled under the Share Option Scheme. As at the date of RS HEET 23T HE « (TP eEE « RARE B
this report, the maximum number of shares which may be issued upon  Hj - R RIB IS B AREST 2150 H 2 IR E T
exercise of Options yet to be granted under the Share Option Scheme is (i a] ¥ 2317 2 R0 & = & B /463,929,792
63,929,792, representing approximately 10% of the total number of & HE RN A QA 7 2 & 17 & 7 42 2 ( 8D
shares in issue of the Company (i.e. 639,297,928 ordinary shares). 639,297,928 i EM) #910% ©

The movements in the share options granted under the Share Option & ZE 202249 A30 8 1F /N A - iR
Scheme during the six months ended 30 September 2022 are shown &% 5 2 BRREEEH N NIR -
below:

Number of Options
BREHA
Adjustment
At Granted Exercised Cancelled Lapsed on Rights At Exercise
Name or category of 1 April during during during during  Issue during 30 September Date of grant  Validity period price
participants 2022 the Period the Period the Period the Period the period* 2022 of Options of Options of Options
#202F H2022F BRE
SREZHADER 4818 FEHEERE FHMEAR FHECEHE FHESAN FPBEfREZ: 9A30F RUBRERN BRESYH TiE
HKS$
B
per share
Bk
Executive Directors
HiTES
Mr. Leung Alex 100,000 - - - - 3,083 103,083  29-10-2018 29-10-2019to 13.00
28-10-2023
REBRAE 20185104298 2019510A20AE
202310 A 28 A
100,000 - - - - 3,083 103,084  29-10-2018 29-10-2020 to 13.00
28-10-2023
201810 A 298 2020F10A208%
202310 A 28 A
Mr. Cheung Sze Ming 848,400 - - - - 26,161 874,561 29-10-2018 29-10-2019to 13.00
28-10-2023
ReF@AE 201810298 2019F10A208%
202310 A 28 A
848,400 - - - - 26,161 874,561 29-10-2018 29-10-2020 to 13.00
28-10-2023
201810 A 298 202010208 %
202310 A 28 A
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BEERARAT / BHRE 2022

BRESE (&)

Number of Options
EREHE
Adjustment
At Granted Exercised Cancelled Lapsed on Rights At Exercise
Name or category of 1 April during during during during  Issue during 30 September Date of grant  Validity period price
participants 2022 the Period the Period the Period the Period the period* 2022 of Options of Options of Options
20225 #2022 BRE
SREZHEDER 4818 FHEERE AEESAR AEECHEE ABHESAN AHBAREE: 9A30H RUBRERS BREAWE k@
HKS
B
per share
Sk
Sub-total 1,896,800 - - - - 58,488 1,955,289
et
Others
A
Employees 50,000 - - - - 1,643 51,643 29-10-2018 29-10-2019 to 13.00
28-10-2023
&8 2018F10A29A 2019F10A208%
2023F10A28H
50,000 - - - - 1,542 51,542 29-10-2018 29-10-2020 to 13.00
28-10-2023
20184 10A 298 202010 A298 %
2023F10A28H
50,000 - - - - 1,542 51,542 13-12-2018 13-12-2019 o 11.64
12-12-2023
201812138 2019512 F13HZ
202312128
50,000 - - - - 1,542 51,542 13-12-2018 13-12-2020 to 11.64
12-12-2023
2018128138 2020512 F13HE
202312128
Sub-total 200,000 - - - - 6,169 206,169
et
Total 2,096,800 - - - - 64,658 2,161,458
st
* As a result of Rights Issue, adjustments were made to the exercise price of and the ~— * AR - 8202245 513 H t % BERENEES

number of the outstanding share options under the Scheme with effect from 13 May

2022.

TR BRI TR B R B B ETTAE
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the section headed “SHARE OPTION SCHEME” on
page 51 of this report, at no time during the Period were rights to acquire
benefits by means of the acquisition of shares in or debentures of the
Company granted to any Director or their respective spouse or minor
children, or were any such rights exercised by them; or was the Company
or any of its subsidiaries a party to any arrangement to enable the
Directors to acquire such rights in any other body corporate.

SUFFICIENCY OF PUBLIC FLOAT

The Company had maintained a sufficient public float throughout the six
months ended 30 September 2022.

CORPORATE GOVERNANCE CODE

The Group recognises the importance of achieving the highest standard
of corporate governance consistent with the needs and requirements of
its businesses and the best interests of all of its stakeholders, and the
Board is fully committed to doing so. The Board believes that high
standards of corporate governance provide a framework and solid
foundation for the Group to manage business risks, enhance
transparency, achieve high standard of accountability and protect
stakeholders’ interests.

The Group has adopted a corporate governance statement of policy
which provides guidance on the application of the corporate governance
principles on the Group, with reference to the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Listing Rules. In
the opinion of the Directors, the Company had complied with all code
provisions as set out in the CG Code throughout the six months ended
30 September 2022 and, where appropriate, the applicable
recommended best practices of the CG Code, except for the following
deviation:

According to code provision A.2.1 of the CG Code, the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. During the Period, the Company had not appointed
any chief executive officer and the duties of the chief executive officer
were collectively undertaken by all executive Directors and senior
management of the Company. In the opinion of the Directors, the present
arrangement is effective and efficient.
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COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code for securities transactions by
the Directors. The Company confirmed that, having made specific enquiry
of all Directors, all of the Directors confirmed that they had complied with
the required standard as set out in the Model Code throughout the six
months ended 30 September 2022.

BOARD OF DIRECTORS

As at 30 September 2022 and up to the date of this report, the Board
comprised the following Directors:

Executive Directors

Mr. Cheng Chi Kin (Chairman)

Mr. Leung Alex

Mr. Cheung Sze Ming

Non-executive Directors

Mr. Zhu Yongjun (appointed on 9 September 2022)
Independent non-executive Directors
Mr. Chiu Sin Nang, Kenny

Mr. Wong Siu Keung, Joe

Mr. Chang Chunyu (appointed on 17 November 2022)

Mr. Dong Bo, Frederic (resigned on 11 October 2022)

CHANGE IN DIRECTOR’S INFORMATION

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in information
of the Director is set out below:

Name of Director

EEne

Details of Change
BEFE

BERRAR AR/ PHHRE 2022

EEET A
AAREREFLITES RS RMPETA -
ANRER A2 EEE L ARSNE

PREEEABRSENEET2022F9 308 1t
NER —EETIEESTRIFTE 2 AR TIEE -

BExg

MR2022F9 A0 B REEAREHE &F
el TIYESEX :

HITES

B A ()

R A

ReFHALAE

FHITES

REFRE (N2022F9 AOREERT)
BYEHITES

HE LA

=ikoa A

HBEMELE (R2022F 11 A17 BEZT)
B (FA2022F 10 A 11 HEHE)
BEEEREH

BIE EMRBIE13.51B(1) 1§
BEYIMT

CBREZENE

Mr. Chiu Sin Nang, Kenny
on 1 July 2022.
HEELA

Save for the above change, there is no other information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

R2022F7 A1 BT BEERHER AR (BRMDARSE

Resigned as independent non-executive director of KEYNE LTD (stock code: 00009)

00009) KB FEMITESE °

Br Eal BN EEMERE ETRANE
13.51BMN) & F AR E 2 ¥ -
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities for the six months
ended 30 September 2022.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The condensed consolidated financial statements for the Period have not
been audited. The audit committee of the Company, which comprises
three Independent Non-executive Directors, namely Mr. Chiu Sin Nang,
Kenny, Mr. Wong Siu Keung, Joe and Mr. Chang Chunyu, has reviewed
the unaudited interim results of the Group for the Period and has
recommended their adoption to the Board.

By order of the Board

Affluent Partners Holdings Limited
Cheng Chi Kin
Chairman

Hong Kong, 25 November 2022
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