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Corporate Information

RNAEH
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Corporate Information

DNAEH
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Chiu & Partners
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW

The principal business activities of AUX
International Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to
as the "Group”) are operation of clubbing,
restaurant and bar outlets business in Hong
Kong (the “lifestyle entertainment segment”)
and provision of property management services
in the People’s Republic of China (the “PRC")
(the "property management segment”).

Business review - lifestyle
entertainment segment

With the industry gradually recovering from
the COVID-19 outbreak, the Group aims
to maintain its status as a leading nightlife
entertainment service and venue provider in
Hong Kong and to provide various venue of
pleasure and excitement to its customers.

Business review - property
management segment

As a complex property management service
provider, the Group provides complete services
in relation to various types of properties,
including medium to high-end residential
properties and non-residential properties
such as Class A office buildings, commercial
complexes, hospitals and industrial parks.

As at 30 September 2022, the Group managed
over 64 projects with a gross floor area of
approximately 8.47 million square metres.
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Management Discussion and Analysis

EEE WD

FINANCIAL REVIEW

Revenue

The Group recorded revenue of approximately
HK$162.9 million for the six months ended
30 September 2022, representing a decrease
of 3.0% as compared with approximately
HK$168.0 million for the six months ended
30 September 2021. Such decrease is
attributable to an increase in revenue of
approximately HK$6.5 million from the
property management segment which resulted
from an increase in number of projects
managed, offset by a decrease in revenue
of approximately HK$11.6 million from the
lifestyle entertainment segment for the six
months ended 30 September 2022, which
resulted mainly from the temporary suspension
of business to comply with COVID-19
prevention measures required of the Group's
clubbing business in Hong Kong.

Staff Costs

The staff costs comprise salaries, wages,
discretionary bonus, membership commission,
tips from customers allocated to staff and other
benefits including retirement benefit costs
and other allowances and benefits payable to
the permanent staff and part time staff. The
staff costs decreased by approximately 5.4%
or HK$4.0 million to approximately HK$69.5
million for the six months ended 30 September
2022 from approximately HK$73.5 million for
the six months ended 30 September 2021.
The decrease was mainly due to decrease in
the Group's number of staff in the property
management segment as a result of lean
process improvement during the period.
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Management Discussion and Analysis

EEENWED

Advertising and Marketing Expenses

The advertising and marketing expenses
primarily consisted of advertising and
promotional expenses, such as the cost of
inviting international disc jockeys for clubbing
operations. The advertising and marketing
expenses decreased by approximately 56.0%
or HK$1.4 million to approximately HK$1.1
million for the six months ended 30 September
2022 from approximately HK$2.5 million for
the six months ended 30 September 2021.
The decrease in advertising and marketing
expenses was mainly due to the Group
minimising marketing activities of its clubbing
business during the period of temporary
suspension.

Utilities Expenses and Repair and
Maintenance Expenses

The utilities expenses and repair and
maintenance expenses remain stable at
approximately HK$19.9 million for the
six months ended 30 September 2022 as
compared to approximately HK$19.4 million
during the six months ended 30 September
2021. The repair and maintenance expenses
remained stable mainly due to the hygiene
measures provided to cope with the outbreak
of COVID-19 for the customers of the Group's
property management segment in 2021
remained.
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Management Discussion and Analysis

EEE WD

Other Operating Expenses

Other operating expenses includes gardening
costs, security costs and other miscellaneous
expenses. The other operating expenses
increased by approximately 63.8% or HK$8.8
million to approximately HK$22.6 million for
the six months ended 30 September 2022
from approximately HK$13.8 million for the
six months ended 30 September 2021. The
increase was mainly attributable to the increase
in impairment losses on trade receivables.

Results for the period

The Group recorded a net profit for the
six months ended 30 September 2022 of
approximately HK$18.3 million as compared
to net profit for the six months ended
30 September 2021 of approximately HK$8.6
million. This was mainly due to the net
foreign exchange gain in respect of the loan
from the controlling shareholder as a result
of the depreciation of Renminbi ("RMB")
against Hong Kong dollars ("HKD"). In
September 2022, the Group negotiated with
the controlling shareholder to extend the loan
repayment term to 2025 and convert the RMB-
denominated loan into a HKD-denominated
loan.

LIQUIDITY, FINANCIAL
RESOURCES AND GEARING

As at 30 September 2022, the Group's total
current assets and current liabilities were
approximately HK$368.1 million (31 March
2022: HK$431.3 million) and HK$227.6 million
(31 March 2022: HK$318.8 million) respectively,
while the current ratio was 1.6 times (31 March
2022: 1.4 times).
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Management Discussion and Analysis

BEEENWED

As at 30 September 2022, the Group
maintained cash at bank and in hand of
approximately HK$276.6 million (31 March
2022: HK$330.2 million). In the foreseeable
future, the Group expects to fund its capital
expenditures, working capital and other capital
requirement from the net proceeds from
placing of new shares under general mandate
according to their designated uses and cash
generated from its operations and other
financing means which the Company may from
time to time consider appropriate.

Total interest-bearing borrowing of the Group
as at 30 September 2022 was approximately
HK$59.6 million (31 March 2022: HK$102.1
million), which mainly represented the
unsecured loan of HK$52.4 million was
outstanding as at 30 September 2022, with
a term expiring on 31 August 2025 and an
interest rate of 2% per annum granted by
the controlling shareholder of the Company
to Starry Chance Limited, an indirect wholly-
owned subsidiary of the Company, for the
purpose of financing its acquisition of the
entire equity interests in Ningbo AUX Property
Management Service Co., Ltd.* (2% B 55 Hf
VIR BR2ATF). The gearing ratio, which
is calculated by dividing total interest-bearing
borrowings by total equity, as at 30 September
2022 was approximately 0.3 (31 March 2022:
0.4).
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Management Discussion and Analysis

EEE WD

CAPITAL STRUCTURE

On 26 October 2021, the Company entered
into a subscription agreement with Huiri
Limited, the controlling shareholder of the
Company (the “Subscriber”). Pursuant to
the subscription agreement, the Company
has conditionally agreed to allot and issue
and the Subscriber has conditionally agreed
to subscribe for 118,000,000 ordinary shares
of HK$0.01 each in the share capital of
the Company at the subscription price of
HK$0.63 per share for a consideration of
HK$74,340,000 (the “Subscription”). The
directors of the Company (the “Directors”)
are of the view that the Group has genuine
funding needs and the Subscription will be the
most appropriate means to satisfy such funding
needs for the reasons set out in the circular
of the Company dated 31 December 2021
(the “Circular”). All the conditions set out in
the subscription agreement have subsequently
been fulfilled and accordingly, the completion
of the Subscription took place on 15 February
2022. The net proceeds from the Subscription,
after deduction of the related expenses, of
approximately HK$73,730,000 were intended
to be applied for working capital, rental
expenses of the lifestyle entertainment
segment and partial repayment of the loans
from the controlling shareholder. The net price
to the Company of each subscription share
was approximately HK$0.62. For details of the
use of net proceeds from the Subscription
during the six months ended 30 September
2022, please refer to the section headed “Use
of Net Proceeds From Fund Raising” in this
interim report. The remaining balance was
deposited with licensed financial institutions in
Hong Kong.
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Management Discussion and Analysis

EEENWED

The Group manages its capital to safeguard
the Group’s ability to continue as a going
concern while maximising the return to the
Shareholders through maintaining the equity
and debt in a balanced position. The capital
structure of the Group consisted of equity of
approximately HK$217.2 million (31 March
2022: HK$243.9 million) and loans from the
controlling shareholder of approximately
HK$74.4 million as at 30 September 2022
(31 March 2022: HK$110.9 million). Except for
the loans from the controlling shareholder, the
Group had no other bank borrowings, debt
securities or other capital instruments as at
30 September 2022.

MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES,
ASSOCIATED COMPANIES

OR JOINT VENTURES AND
SIGNIFICANT INVESTMENTS
HELD

During the period, Ningbo AUX New Energy
Technology Limited, a joint venture company
formed by the Group’s indirect wholly-owned
subsidiary, Ningbo Po Tai Hengmao Trading
Co., Ld*(ERERBERBEZERLA),
together with five independent third parties
and intended to primarily engage in the
development and production of photovoltaics
products, was in the process of registration
cancellation.

Save as disclosed above, the Group did not
have any material acquisitions or disposals of
subsidiaries or associated companies or joint
ventures or significant investments during the
six months ended 30 September 2022.

*  For identification purpose only
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Management Discussion and Analysis

EEE WD

CHARGE ON ASSETS

As at 30 September 2022, the Group did not
have any pledged assets (31 March 2022: Nil).

FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL
ASSETS

Save as disclosed in the sections headed
“Capital Structure” and “Material Acquisitions
or Disposals of Subsidiaries, Associated
Companies or Joint Ventures and Significant
Investment Held” in this interim report,
the Group did not have other plans for
material investment or capital assets as at
30 September 2022.

The Group will continue to conduct more in-
depth reviews on the suitable development
strategies for the Group, including the
feasibility of diversifying the income stream of
the Group by exploring different business and
investment opportunities in different business
areas, which may or may not include any
assets and/or business acquisitions or disposals
by the Group, and will consider all options.
Any such plans will be subject to review
and approval by the board of Directors (the
“Board”) and compliance with the applicable
requirements under the Rules (the “Listing
Rules”) Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the
"Stock Exchange”) where appropriate.
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Management Discussion and Analysis

EEENWED

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong and
Mainland China and is exposed to foreign
exchange risk arising from RMB. Foreign
exchange risk arises from future commercial
transactions, recognised assets and liabilities
denominated in RMB for the entities with a
functional currency in HKD. The Group did
not use any forward contracts to hedge its
foreign currency exposure during the reporting
period. The Group will from time to time
review and adjust the Group's hedging and
financial strategies based on the RMB and
HKD exchange rate movement.

EMPLOYEE AND
REMUNERATION POLICY

As at 30 September 2022, the Group had 1,072
employees (31 March 2022: 1,089 employees).
The Group offers competitive remuneration
packages to its staff, including share option
scheme, mandatory provident fund schemes
and discretionary bonus.
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Management Discussion and Analysis

EEE WD

PROSPECTS

Lifestyle Entertainment Segment

With COVID-19 prevention measures
continuing to loosen up, the Group is looking
forward to improving the market position
of its lifestyle entertainment segment. The
Group aims to bring a variety of entertainment
activities to attract young customers to give
a better balance of the Group’s current
customer portfolio. To expand the Group's
product variety in the lifestyle entertainment
segment, the Group is evaluating the benefit
and synergy of providing alcoholic beverages
through developing business-to-business and
business-to-consumer channels.

While the Group looks forward to the
momentum bought by the changes in
COVID-19 prevention policies, the Group
remains cautious and alert of any adverse
change of the COVID-19 outbreak situation.
As such the Group will continue to be cost-
conscious and delicately allocate resources
toward the segment.

Property Management Segment

The Group expects its property management
segment will continue to be a stable
contributor of revenue to the Group. While the
real estate industry in China is still recovering,
the Group believes that strengthening its brand
reputation in the management of hospital
and industrial park premises will create future
growth momentum. In addition, the Group is
exploring the feasibility of providing value-
added services such as retail, decoration and
domestic helper services to the community.
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Other Information

Hib &R

INTERIM DIVIDEND

The Board did not recommend the payment of
an interim dividend for the six months ended
30 September 2022 (for the six months ended
30 September 2021: Nil).

COMPLIANCE WITH THE
MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code
for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) set out
in Appendix 10 to the Listing Rules as its
own code of conduct regarding securities
transactions by the Directors. The Company
has made specific enquiry of all Directors
regarding any non-compliance with the Model
Code. All the Directors confirmed that they
have fully complied with the required standard
set out in the Model Code during the six
months ended 30 September 2022.
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Other Information

HibEHR

DIRECTORS’ AND CHIEF
EXECUTIVE'S INTEREST AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2022, the interests
or short positions of the Directors and
chief executive of the Company in the
shares, underlying shares and debentures
of the Company and any of its associated
corporations (within the meaning of Part XV
of the Securities and Future Ordinance (the
“SFO")), which had been notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
the Directors and chief executive were deemed
or taken to have under such provisions of the
SFO) or were recorded in the register required
to be kept, pursuant to section 352 of the
SFO, or had been notified to the Company
pursuant to the Model Code contained in the
Listing Rules were as follows:

EERESTBRAERKS
MERORERER R 2 #ES

R#XR

RZZE-_—_FhAhA=Z+H ARAESE
RE®ITHA B RARA B I H ] A5 B
EE(TEREHFLBEKRN((BHFR
G %) EXVE) 2 B KRG
MEEFERHEEREESF LB ERIE
XVERE7 X80 B & AN RN a) KB A
CPEZAAR (REREZESFLBEK
PlZEENRALEERESRESTT
BABBEZESZNMAR) HIRIEFES
MEEIRPIEIS2(ERABTEZE
Rz R AR KR E EHRAAT
HIEZETAEMNEARAIZEERAR
N
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Long positions in the shares and
underlying shares of associated
corporation of the Company

RAQFREEZE 2R 4R EE
B zER

Approximately
Capacity/ percentage of
Name of associated Name of Nature of Number and the issued
Corporation Directors interest class of shares share capital
BRTREZ
RELEER EEng gt/ BEHE RHHEREH BREI
Huiri Limited (Note 1) Zheng Jiang Interest in a controlled 0.1 10%
corporation ordinary shares
ERERERAA (H21) 81 REEEER 0ABREBR
China Prosper Enterprise Zheng Jiang Interest in a controlled 1,000 10%
Holding Co., Ltd. (Note 1) corporation ordinary shares
China Prosper Enterprise B RErEEs 1,0008% & & &
Holding Co., Ltd. (#7#1)
Note: Bat -
1. Ze Hong Limited, a company wholly-owned by 1. EIhERERANARRBEARA

Mr. Zheng Jiang, was interested in (i) 10% of
the issued share capital of Huiri Limited, being
the holding company of the Company; and (ii)
10% of the issued share capital of China Prosper
Enterprise Holding Co., Ltd., being a fellow
subsidiary of Huiri Limited. Mr. Zheng Jiang was
deemed to be interested in the shares of Huiri
Limited and China Prosper Enterprise Holding
Co., Ltd. as held by Ze Hong Limited by virtue of
the SFO.

AIROAREERARIEBIZEKRER
REBBEITRAEI10% : R (i) B2
B R A B[R & 2 FChina Prosper
Enterprise Holding Co., Ltd.B &1 i A
M10%HER - IRIEE S RPE K
Bl BT R AW RN ERBR AR
5 W EE B £ A2 B BR A 7] &2 China Prosper
Enterprise Holding Co., Ltd.i& 13 # &
T o
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Apart from the foregoing, as at 30 September
2022, none of the Directors or chief executive
of the Company had or was deemed to
have any interests or short positions in the
shares, underlying shares or debentures of the
Company, or any of its holding companies,
subsidiaries or other associated corporation
(within the meaning of Part XV of the SFO),
which had been notified to the Company and
the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including
interests and short positions which the
Directors and chief executive were deemed
or taken to have under such provisions of the
SFO), or had been recorded in the register
required to be kept by the Company pursuant
to section 352 of the SFO, or had been
notified to the Company pursuant to the
Model Code.

BEaiEsN R_ZT-_—_FAA=+H"
BEARAESHIERITERABRAER
B EEMIERAR KB QF S EA
BEEE (EERBEHFREEEMNEXY
o) 2B R R ERET A
WRBEAREZS LB EIENEXVE
FIRSDHEMEARNE LB 21T
MEZIAR (BEREZESFNBEK
PlZEBRENRALEERESRESTT
BABHEZEZNMAR) HELAR
ARIREER RS KO E3526ATF
ExERMzEMERIORE  HIRIE
A Nl i N/NS) D R G o B

PN
=
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SUBSTANTIAL SHAREHOLDERS'
INTEREST AND SHORT POSITION
IN SHARES AND UNDERLYING
SHARES

As at 30 September 2022, the persons (other
than the Directors or the chief executive of
the Company) who had interests or short
positions in the shares or underlying shares
of the Company which had been disclosed to
the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO as recorded
in the register required to be kept by the
Company pursuant to section 336 of the SFO
were as follows:

Name of shareholder

RREE BB 5t/ EEME

Zheng Jian Jiang (Note 2)

BT (Hi2) REfEER

Capacity/Nature of Interest

Interest in a controlled corporation

EFERRRKRO K HEERD
ZRBERKXAE

MRZZE-—FhAA=1H KAQFR
BEEHEMBEKEAIEI6EEFEEZERD
s THAL(RARRIESTHES
THABBIN R R A B (5 k18 B8 i
B EBEREZESREEENEXV
HE2RID BRI MAREIEE 2
AR

Percentage

Long position of the issued

Ze Hui Limited (Note 2)
EEBRAR (AiF2)

Huiri Limited (Note 2)
ERZERBERAR (H2)

He Yi Ju (Note 3)
ERB (Hi3)

Xu Xingen
HIiER

Interest in a controlled corporation
RpEE S

Beneficial owner
ERBEAA

Interest of spouse

[T 3

Beneficial owner

ERfAA

in ordinary share capital

shares held (approximately)

BFEEERZ 2RTRAE
#R  BIH(ER)

(Note 1)

(Hit1)

337,950,000 68.55%
337,950,000 68.55%
337,950,000 68.55%
337,950,000 68.55%
32,400,000 6.57%
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Notes:

1. On the basis of 492,984,000 shares of the
Company in issue as at 30 September 2022.

2. Huiri Limited, a company incorporated in the
British Virgin Islands with limited liability, is owned
as to 90% by Ze Hui Limited (which is in turn
wholly and beneficially owned by Mr. Zheng Jian
Jiang) and 10% by Ze Hong Limited (which is in
turn wholly and beneficially owned by Mr. Zheng
Jiang, a current executive Director and the
chairman of the Board). By virtue of the SFO,
Mr. Zheng Jian Jiang and Ze Hui Limited were
taken to be interested in the same number of
shares of the Company in which Huiri Limited was
interested.

3. Ms. He Yi Ju is the spouse of Mr. Zheng Jian
Jiang. Under the SFO, Ms. He Yi Ju was taken
to be interested in the same number of shares in
which Mr. Zheng Jian Jiang was interested.

Apart from the foregoing, no other person had
any interests or short positions in the shares
or underlying shares of the Company which
had been disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of
the SFO as recorded in the register required
to be kept by the Company pursuant to
section 336 of the SFO.

SHARE OPTION SCHEME

The Company adopted the share option
scheme (the “Share Option Scheme”) on
3 January 2014 which shall be valid and
effective for a period of 10 years from that
date, subject to early termination by the
Company in a general meeting or by the
Board. The purpose of the Share Option
Scheme is to provide incentives to Eligible
Participants (as defined below) and is
established to recognise and acknowledge the
contributions the Eligible Participants have
had or may have made to the Group. Under
the Share Option Scheme, the Board may
offer to grant an option to any director or
employee, or any advisor, consultant, suppliers
or customers of the Group (the "“Eligible
Participants”).

His

1. ERARFR-_E-_—_FhA=1HE
3£77492,984,0000% i 17 °

2. EAERARARAS BN EBELE
SFMEIMBRAR HEEFRA
Al (RSB TEE2EEHEE) L2
RERAT (BRANTESTRERE
EFEEIEEREESER)DRES
90% K 10%HE 7 - 1R IR 5 % R HIE 1501 -
BET SR ROEEBRA RIWE AR E
HERARAREEEZNIERZA A
RAEIRD P A -

3. WERELAETITEENEEBE
BERBEED MERLLREBR
K ERT 5 1 1 4 M 25 B0 1R B B o
B -

B bt F SN SR M A TR AR B R
MRABEROPT HERNRAREES
NEEGEDI£3361GTFE < B M Arad
B BEREESFRAERIIEXVAHE2R
37 BRI IR AR X B B BR 2 A f) A %

A

B o

BREE

ARBR T —NE-A=ZRRMNBER
A E ([BIRESE]) RAEREA
BB TE WAHAARARKRRRE
FHEEFERFR L -BREFSEHE
MAEER2HEE (ERELTX)RMHE
Br-UEERRBEAERSHEEH AL
EOFHAaEF 2 BB - RIZE
BB EFgURAAKEETANEES
BE SHEMER HRER- RN
EP([AERSHE ) RLBERE-
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The Company's shares (the “Shares”) which
may be issued upon exercise of all outstanding
options granted and yet to be exercised
under the Share Option Scheme and any
other share option scheme of the Company at
any time shall not exceed 30% of the Shares
in issue from time to time. The maximum
number of Shares available for issue under
options which may be granted under the
Share Option Scheme or other share option
scheme adopted by the Company must not in
aggregate exceed 10% of the Shares in issue
immediately following completion of the global
offering of the Shares (but taking no account
of any Shares which may be allotted or issued
pursuant to the exercise of the Over-allotment
Option (as defined in the prospectus of the
Company dated 13 January 2014)), being
30,000,000 Shares (the “General Scheme
Limit"), subject to refreshment of such General
Scheme Limit by shareholders’ approval in a
general meeting of the Company. The General
Scheme Limit so refreshed must not exceed
10% of the Shares in issue as at the date of
such shareholders’ approval. The Company
may also seek shareholders’ approval for grant
of share options beyond the General Scheme
Limit. The total number of Shares issued and
which may fall to be issued upon exercise of
the options granted pursuant to the Share
Option Scheme to an Eligible Participant in
any 12-month period shall not exceed 1% of
the number of Shares in issue as at the date
of grant unless approved by the shareholders
of the Company in general meeting.

1R A5 BB AR M 51 8 J2 AR 1% B AE AT 2 4 BB A%
BASREEAEFTEZABERITES
BRERITERA TEITZARARND
(TRH]) EEAFETSBBTED
BITH30% - RIBBRE S HAR
RESOPEY I T Sl
eREmA BT 2RO ABRS TSR
BEBRNEHRBFETKES HTRND
BE10% (MG R BBREERE (E&
RARRBAHMA-_T—MF-—A+=H
R AR B AR ) HETT (M A BE A B Bk AT
Z AR ) - EN30,000,0008% B 7 ([ —
BRETBIRE]) HERAZBENARARRK
RRGHEE AR MR BIRERR -
UL E I —REBIRETSEBEH
BERHEZE R ETRMZ210% AR
A5 A = SRR AL /E AR H R B — AR AT
BIRFE B A - BR IE A QR R R
BERAEH A TR REMI2(8 A H
BOREBEBREFERNAERZHER
HZ BREETER D BT RATRET
ZERNBEBTFEERNE L AHC BT
Bt 8B 1% -
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The subscription price of a Share in respect
of any particular option granted under the
Share Option Scheme shall be determined by
the Board provided that it shall not be less
than the highest of: (i) the closing price of the
Shares as stated in the Stock Exchange’s daily
quotation sheet on the date of grant, which
must be a trading day; (ii) the average closing
price of the Shares as stated in the Stock
Exchange’s daily quotation sheets for the five
trading days immediately preceding the date
of grant; and (iii) the nominal value of a Share.

Upon acceptance of the option, the grantee
shall pay HK$1 to the Company by way of
consideration for the grant. An option may
be exercised in accordance with the terms of
the Share Option Scheme at any time after
the date upon which the option is deemed
to be granted and accepted and prior to the
expiry of 10 years from that date. The period
during which an option may be exercised will
be determined by the Board in its absolute
discretion, save that no option may be
exercised more than 10 years after it has been
granted.

RIERE B R Bl R B 2 (A B B A
ZBRORBEAMESSEE ETSE
PRTI&EREE: WRLEBEH(ERE
RRZH) BZXAEEREINRMABRZ
B mE: (WEERLAMRER
2 BB e B |EINRT R B0
FHULTE ¢ R (i) D Z E1E

REMNERER AEABERRARX
MIBTHERERBRE 2 KE - B
AmERE S GRRBRERAD
W EERRE AREZ B R TFE
AT AR BE S 1T (2 - B R 2 1T E I AR
ExgrRNEET EERESSE
BEBBTFTE
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For the six months ended 30 September 2022,
no option was granted by the Company under
the Share Option Scheme.

As at 1 April 2022 and throughout the six
months ended 30 September 2022, there was
no option outstanding under the Share Option
Scheme.

As at the date of this interim report, options
carrying the right to subscribe for up to
27,316,000 Shares, representing 5.54% of
the issued share capital of the Company, are
available for grant under the Share Option
Scheme.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company has adopted the Corporate
Governance Code (the “CG Code”) as set
forth in Appendix 14 to the Listing Rules as
its corporate governance code of practices.
The Board is of opinion that the Company had
complied with the CG Code during the six
months ended 30 September 2022.

HE-_ZE-_—_FhA=+BLXMEA"
N B BE AR VR B AR R AT B3R P AR 4 -

RZE-_—_FUA—HREBEE-_Z ==
FRA=Z+THILANMEA EREFEE
T AR M R AT R 2 B AR -

RAFREHRE B RIRERET 2 &
¥ HE F R B 5% %27,316,0000% A% 17 1 B8
AR #E ((h R RQ A B 1T AN5.54% ) AT #t
i o

4y

of

il
u)
Ay

B

ARR BB ERM TR B S 4FTH 2
X¥ERTH ([EEBRTH AEME
EREHTAU -EFE2RE ARAINE
E-T-_—_FAA=Zt+THIENEADE
SFEERSTA
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USE OF NET PROCEEDS FROM EEMBSREFERE
FUND RAISING

As disclosed in the section headed “Capital AR EHRE [EARE] —SATE
Structure” of this interim report, the net B BB FHEMEREFE([FB
proceeds (the “Net Proceeds”) from the REZFHE|) (KMNMBRHBEBMAZEBILA
Subscription, after deduction of the related 73.78&B T -RBEZZT=_=-FNA
expenses, amounted to approximately =T HIENEAN  HBHAEREFE
HK$73.7 million. During the six months ended E#AWMT :

30 September 2022, parts of the Net Proceeds

had been utilised as follows:

Amount of Net Proceeds utilised

BHAFSRERESE

During the Unutilised
Net Proceeds six months Net Proceeds
allocated As at ended As at as at

as set out 1 April 30 Septemb 30 Septemk 30 Septemb
in the Circular 2022 2022 2022 2022
REE RZBZZfF
B3 bt 2 hA=tA
FBEAR2 R-BZZF AB=+B  RZBzZf HREBAZ
Use of proceeds FERERR MERERE mA-H t~BA AB=tR  FERERE

HK$ million HKS million HKS million HKS million HK$ million
Bt AEATL BEATL BEATL B

(1) working capital of the (1) ARRZEEE

Company, including but not & BREETRR

limited to directors' fees EEHEREE

and professional fees ER 125 37 52 89 36
(2) rental expensesand salary () AEREHYE

expenses to be incurred EREEZES

under the operation of HXRIEER

the lifestyle entertainment

segment 322 - 13 13 209
(3) partial repaymentof the ~ (3) EEHDAERE

loan from the controlling REX

shareholder 29.0 - 29.0 29.0 -
Total: @ 73.7 3.7 455 492 245
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As disclosed in the announcement of the
Company dated 4 November 2022, the Net
Proceeds in the amount of HK$29.0 million
designated for partial repayment of the
loan from the controlling shareholder has
been fully utilised as at 30 September 2022.
Based on the recent financial performance
of the lifestyle entertainment segment and
the Group as a whole, it is intended that the
Net Proceeds unutilised as at 30 September
2022 in the amounts of HK$3.6 million and
HK$20.9 million will be used to supplement
the Company’s working capital and to meet
the rental expenses and salary expenses to
be incurred in the operations of the lifestyle
entertainment segment respectively in the year
ending 31 March 2023, which is in line with
the intentions communicated in the Circular.

PURCHASE, SALE OR
REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September
2022, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed
any of the Company’s listed securities.

AUDIT COMMITTEE

The primary duties of the audit committee of
the Company (the “Audit Committee”) are to
review and supervise the financial reporting
process and internal control procedures of the
Company. The Audit Committee had reviewed
the accounting principles and practices
adopted by the Group and discussed financial
reporting matters concerning the unaudited
consolidated results of the Group for the six
months ended 30 September 2022.

BUMAARTBHA-_ST-_—_F+—AMN
ANAEMBEE EEREEERLE
BRIRRER 2B RIEFRE29.088%8
TERZZE_—_FhLA=THEHFA-
B4R A4 VS IR 4L o5 B0 I 7 5 B EE 48 HY 3 B
BBERR RZTEZ_FhLA=1THHK
REEFTS NI F5E3.68 &8 T %209
BEBLEOFBERAEARAIMNEE
BehIMNEBE-BE-_=F=A=+—
ALEFEEERESHEEKELENME
TR RIEER WWHEZBMATEE
MEMR— e

REBEEZT-__FnLA=1THILENEAA
A AR EERMBARTMERE -
HERERAQAERLETES-

BEREES

ARAREZZEZES ([BREE®])ZE
EREABHURET AR A ZHIE AR
RELABEHETF BERLZECDE
BARBEMZ S RAILRER Wi
WEBAEEREE_T_—_FhLA=+
BIERNEAZ REBARAEEBE WG
WMEZEH-
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CHANGE IN INFORMATION OF
THE DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules,
the changes in information of Director(s) of the
Company since the date of the 2022 annual
report of the Company and up to the date of
this interim report are set out below:

Ms. Chen Lingxiao has been appointed
an executive Director with effect from
1 September 2022.

Save as disclosed above, there is no other
change in the Directors’ information required
to be disclosed in this interim report pursuant
to Rule 13.51B(1) of the Listing Rules.

By order of the Board

Mr. Zheng Jiang
Chairman

Hong Kong, 29 November 2022

FHESERNEE

BIE EHRBIE13.51BMIE B AR A
CECFFHRAPREES AP EHRE
HE AQRIEBEREHIHIMT

REBZTOEZEARTES B
T _FNAA—HEBER-

BREXHBEEEN BEEHEEEEN
2 EMmE B AR EmAAE13.51B(1)E
RARFRER S R EL -

AEEED

BT RE
FE

BB T —F+—A=-+NH
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Independent Review Report

BYFHRE

Review report to the board of directors of
AUX International Holdings Limited

(Incorporated in the Cayman Islands with

limited liability)
INTRODUCTION

We have reviewed the interim financial report
set out on pages 29 to 60 which comprises
the consolidated statement of financial
position of AUX International Holdings Limited
as of 30 September 2022 and the related
consolidated statement of profit or loss,
consolidated statement of profit or loss and
other comprehensive income, consolidated
statement of changes in equity and condensed
consolidated cash flow statement for the six-
month period then ended and explanatory
notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong
Kong Limited require the preparation of an
interim financial report to be in compliance
with the relevant provisions thereof and
Hong Kong Accounting Standard 34, /nterim
financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants. The
directors are responsible for the preparation
and presentation of the interim financial report
in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to form a conclusion,
based on our review, on the interim financial
report and to report our conclusion solely
to you, as a body, in accordance with our
agreed terms of engagement, and for no other
purpose. We do not assume responsibility
towards or accept liability to any other person
for the contents of this report.

BRRHERERARAAESENE
B &
(RASHSTMEZAFRA])

i]l]2

5l

BRMEEHIEHRE29F60E A H
B mE Py ERERERT S
BEEERERAREE-_ZE-__FNA
“THENKRAMBREREREZZA L
ANEAHENEESRAERR KE18
aREMEERER GAEREHE
LERGEEERERLEENGE -&
BHARSHMBRAAFESFLETRIR
FREPHUEREAETEPEH
BEXAREESTMASHBONESS
TR B A Y FHE -EEEA
EIREB B G EREIAGFHE R
PR IS R -

HMNEERRER IR+ MR
BmEEL &R WIRREFILT PTG
EHEEGNR EnzREFzgRE A
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Independent Review Report
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SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410, Review of interim financial information
performed by the independent auditor of the
entity, issued by the Hong Kong Institute of
Certified Public Accountants. A review of the
interim financial report consists of making
enquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Hong
Kong Standards on Auditing and consequently
does not enable us to obtain assurance that
we would become aware of all significant
matters that might be identified in an audit.
Accordingly we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
interim financial report as at 30 September
2022 is not prepared, in all material respects,
in accordance with Hong Kong Accounting
Standard 34, Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

EHEE

BMEREZTESHMAGRMOER
EIRREERIFE 24105 F a5 U 12 2
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Consolidated Statement of Profit or Loss

meBmK

For the six months ended 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
BE_Z-_—_FhAA=Z1+THLERNER —FREEZ (ABITER)

Six months ended 30 September
BENA=THLEREAR

2022 2021
—E-C —E-—F
Note $'000 $'000
iri3 TR FAEL
Revenue I & 3 162,931 168,029
Other revenue Hipli 4 7,927 5,462
Other net gain/(loss) Htnlgas/ (BR)EE 5 12,699 (1,109)
Cost of inventories sold BERERAK (2,405) (4,387)
Property cleaning expenses MEBRRX (36,124) (32,247)
Staff costs 8TKAK 6(b) (69,503) (73,480)
Depreciation and amortisation NEREH 6(e) (4,995) (8,669)
Property rentals and related expenses ¥ & RiEBH X (1,812) (1,711
Advertising and marketing expenses B & R & #HH % (1,079) (2,544)
Utilities expenses KEE (10,142) (10,058)
Repair and maintenance expenses BERGERS (9,719) (9,383)
Other operating expenses HitiE &MY é(d) (22,554) (13,842)
Profit from operations R EERA 25,224 16,061
Finance costs BE B 64(a) (953) (1,199)
Profit before taxation BREBATER 6 24,271 14,862
Income tax FrEH 7 (5,981) (6,221)
Profit for the period HREF 18,290 8,641
Attributable to: AT AL ERS:
Equity shareholders of the Company AR EEHRR 15,665 8,641
Non-controlling interests R R 2,625 -
Profit for the period HREA 18,290 8,641
Earnings per share ERERF 8
Basic and diluted BEAREE 3.2 cents Bl 2.3 cents Bl

The notes on pages 36 to 60 form part of this

interim financial report.

EI6ZE60A KM FER AT MM B |RE

B — 8D o
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

GelEakEMEEHRKER

For the six months ended 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
BHE-_Z-_—_FNA=ZFTHLERNEAR-—REZEZX (ABTETR)

Six months ended 30 September
BHEAA=ZTHILAEA

2022 2021
—g-z T %
$'000 $'000
TR TER
Profit for the period HRER 18,290 8,641
Other comprehensive income BREEZEKE
for the period
Item that may be reclassified b-8 LI Bty
subsequently to profit or loss: EE
Exchange difference on translation of B EM BN A E#RE 2
the financial statements of EREZE (ERBTE)
subsidiaries (nil tax effect) (30,633) 3,895
Total comprehensive income BAZHEUELE
for the period (12,343) 12,536

The notes on pages 36 to 60 form part of this

interim financial report.
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Consolidated Statement of Financial Position

R B B A R R

At 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
R-ZBZ_—FAR=+H- ﬂ%ﬁ‘“%ﬁ(lz BILRR)

At At
30 September 31 March
2022 2022
R=-®=Z= WoZE——
ABE=+H Z=ZB=+—H
Note $'000 $'000
k=3 TER FAT
Non-current assets FRBEE
Property, plant and equipment mE - WE RS 9 4,468 4,929
Intangible assets BVEE 10 32,969 40,748
Goodwill S 10 53,903 60,067
Non-current rental deposit FRBEERS 11 936 994
Non-current time deposit JERNERE BATE K 56,819 62,210
Deferred tax assets EERBEE 4,367 3,062
153,462 172,010
Current assets REBEE
Inventories FE 531 568
Trade and other receivables B M E M EWGIA 11 82,939 91,376
Current tax recoverable B EA AT Uit [B] 77 50 3,439 3,553
Restricted bank deposits SR EIRITE R 12 4,605 4,598
Cash at bank and in hand ROIGEHREFHERES 276,564 330,233
368,078 430,328
Current liabilities REARE
Trade and other payables E%&Eﬁﬂﬂﬁﬁﬁlﬁ 13 118,868 130,196
Contract liabilities aHEaE 14 51,068 73,707
Amount due to the controlling R ERER
shareholder 35,920 6,113
Loans from the controlling R B R R E 15
shareholder 12,760 88,794
Lease liabilities HERE 7,123 12,284
Current tax payable BIEA e 518 1,867 7,718
227,606 318,812

Interim Report 2022  Hi i & 31



Consolidated Statement of Financial Position

R B B R R R

At 30 September 2022 — unaudited ( fressed in Hong Kong dollars)
R-ZB_—_FAR=+H- ?Ri“(%ﬁ( BILRR)

At At
30 September 31 March
2022 2022
R-—E=-Z RZT-Z
AA=+H =ZA=+—8
Note $'000 $'000
k=3 TART FET
Net current assets REBEEFE 140,472 111,516
Total assets less current EEABERRBAR
liabilities 293,934 283,526
Non-current liabilities *¥RBEE
Loans from the controlling REEZERBRRER 15
shareholder 61,660 22,060
Lease liabilities HEBE 125 1,002
Deferred tax liabilities RIERIBEE 14,948 16,574
76,733 39,636
NET ASSETS EERE 217,201 243,890
CAPITAL AND RESERVES EXRGE 16
Share capital [ 4,930 4,930
Reserves {1 212,271 227,239
Total equity attributable to AAREERREN
equity shareholders of the ERARE
Company 217,201 232,169
Non-controlling interests FERER - 11,721
TOTAL EQUITY ERAHE 217,201 243,890

The notes on pages 36 to 60 form part of this ~ Z536F 608 &Y I 7 A A~ BRBF 5 3R &5
interim financial report. HW—&m e
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Consolidated Statement of Changes in Equity
mEEREER

For the six months ended 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
HE-_Z-_—_FNA=ZFTHLERNEAR -—REEZ (ABITLETR)

Attributable to equity shareholders of the Company

ANAEERRER
Non-
Share Share Capital ~ Exchange  Statutory Accumulated controlling Total
capital  premium reserve reserve reserve losses Total  interests equity
Re  RHEE RABE  EABE  iEER 2R A FEREE  EREE

$000 $000 $000 §000 $000 $000 $000 $000 $000
FiEn TR TER FiEn TR TEn FER FiEn FER

Balance at 1 April 2021 RZB=-%
MmA-RAZ&H 3,750 177,000 2,500 (539) 12413 (59433 135,691 - 135,691
Changes in equity for the six months  BZ=F=-57A=1A
ended 30 September 2021: ErAAZEESE:
Profit for the period B - - - - - 8,641 8,641 - 8,641
Other comprehensive income Bhafb2ENE
for the period - - - 3,895 - - 3895 - 3895
Total comprehensive income BhrEkaEE
for the period - - - 3895 - 8,641 12,536 - 12,536
Transferred to statutory reserve BRTETHRE - - - - 2197 2,197 - - -
Balance at 30 September 2021 R=B=-FRAZ1R
] 3,750 177,000 2,500 33% 14,610 (52,989) 148,227 - 148,227
Balance at 1 April 2022 RZBZZ£RA-A
a3 ] 4930 249,542 2,500 9920 18,528 (53,251) 232,169 " 243890
Changes in equity for the sixmonths HZ-F--FAA=1A
ended 30 September 2022: ERfAAZEESE:
Profit for the period elapeyl] - - - - - 15,665 15,665 2,625 18,290
Other comprehensive income AnEtrEds
for the period - - - (30,633) - - (30633) - (30,633)
Total comprehensive income BniEkars
for the period - - - (30,633) - 15,665 (14,968) 2,625 (12,343)
Transferred to statutory reserve - - - - 2145 (2,145 - - -
Derecognition of non-controlling
interests upon liquidation of
subsidiaries - - - - - - - (14,346) (14,346)
Balance at 30 September 2022 R=B-ZEnAZ1R
5] 4930 249,542 2,500 (20713) 20673 (39.731) 27,01 - 217,01

The notes on pages 36 to 60 form part of this

interim financial report.

H— 25 °
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Condensed Consolidated Cash Flow Statement

HHRGSHERER

For the six months ended 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
BHE-_Z-_—_FNA=ZFTHLERNEAR-—REZEZX (ABTETR)

Six months ended 30 September
BHEAA=ZTHILAEA

2022 2021
—g-z —TZ—F
$'000 $'000
TER TER
Operating activities geEe
Cash generated from operations REEANRSE 1,105 21,766
The People’s Republic of China BRZREARAME

(the "PRC") Corporate Income ([E]) %

Tax paid gk (12,523) (7,366)
Hong Kong Profits Tax paid B2 BEMEH (260) -
Net cash (used in)/generated from  K&E® (FTA) /EEHN

operating activities Re®® (11,678) 14400
Investing activities REEE
Payment for the purchase of property, B E# % FiE k& EHFUE

plant and equipment (1,261) (938)
Proceeds from disposal of property, HEME BERREZ

plant and equipment FiEHE 4,607 -
Interest received B A8 4,241 3,362
Other cash flows arising from investing % & /EB)&E £ H A

activities Reng (1,002) -
Net cash generated from REFBHELENELSRE

investing activities 6,585 2,424
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Condensed Consolidated Cash Flow Statement

HHRGSHERER

For the six months ended 30 September 2022 — unaudited (Expressed in Hong Kong dollars)
HE-_Z-_—_FNA=ZFTHLERNEAR -—REEZ (ABITLETR)

Six months ended 30 September
BEAAZTHLAEA

2022 2021
—g-zC —To—-F
$'000 $'000
TR FTET
Financing activities MEED
Proceeds from loans from controlling TRBRRER BB
shareholder - 12,760
Capital return to non-controlling interest [A3F 1% fix f % 3 6] & 78 (14,346) -
Capital element of lease rentals paid ~ BEREEREHAEHH (6,038) (8,023)
Interest element of lease rentals paid ~ BHEREHF 25 (146) (338)
Net cash (used in)/generated from  BEEE (FTH) /E4LH
financing activities BEeFE (20,530) 4,399
Net (decrease)/increase in cash and BE&REEZEY
cash equivalents ORD) /EmEE (25,623) 21,223
Cash and cash equivalents BIRERBEEEY
at beginning of the period 330,233 227,198
Effect of foreign exchange rate NEEZSBHTE
changes (28,046) 3,737
Cash and cash equivalents BRESRBLSEYD
at end of the period 276,564 252,158

The notes on pages 36 to 60 form part of this 362608 #) I 71 1 5k A< Fp B B 75 0 &
interim financial report. #)— 26

N
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong

(BRIERBEHA BRIYIABTRT)

1

36

BASIS OF PREPARATION

(a)

(b)

General information

AUX International Holdings Limited
(the “Company”) was incorporated
in the Cayman Islands on
14 January 2013 as an exempted
company with limited liability
under the Companies Law (2013
Revision) (as consolidated and
revised) of the Cayman Islands.
The Company and its subsidiaries
(hereinafter collectively referred
to as the “Group”) are principally
engaged in operation of clubbing
business and restaurant and bar
outlets, and provision of property
management services.

Statement of compliance

This interim financial report has
been prepared in accordance
with the applicable disclosure
provisions of the Rules Governing
the Listing of Securities on The
Stock Exchange of Hong Kong
Limited, including compliance
with Hong Kong Accounting
Standard ("HKAS") 34, Interim
financial reporting, issued by the
Hong Kong Institute of Certified
Public Accountants (“HKICPA").
It was authorised for issue on
29 November 2022.

Kong dollars unless otherwise indicated)

mREE

(a)

(b)

—REH

RRHERZERER AT
(IRDRN=_F—=%
—ATHARBEHERS
REVE (ZFB—Z=FEFTAX)
(RigE B ER =B
EEMKIA -—HEHRL
BRAF - ARE R HHME
LR (mEIAER])E2
REEEEMEBRER
KB B P JE A KRR R 5
B RS

BREH

ARPUBHRECERE
BHaXZMERRAZE
bR B E B R %
X BEEEEEGRA
2 ([EBEALE])MA
MmO EEEHER ([HB
SR ER ) FEIAFFH Y

HHE TR B - AN BB 75
WER-_ZE-_—_F+—A
ZthBERETE-
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Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong Kon

(BRIERBEHA BRYABTRT)

1

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report has
been prepared in accordance
with the same accounting policies
adopted in the consolidated
financial statements for the
financial year ended 31 March
2022, except for the accounting
policy changes that are expected
to be reflected in the consolidated
financial statements for the
financial year ending 31 March
2023. Details of any changes in
accounting policies are set out in
note 2.

The preparation of an interim
financial report in conformity with
HKAS 34 requires management
to make judgements, estimates
and assumptions that affect
the application of policies and
reported amounts of assets and
liabilities, income and expenses on
a year to date basis. Actual results
may differ from these estimates.

1

dollars unless otherwise indicated)

mEBLEE (&)

(b)

EREBHA(F)

AP BEREDRER
BT - —HFZfF=+—
HIEBBRFEEZHEE M
WMEFMEMOER I
KRB EBHEREE-Z
—=F=A=+—-81%
BREEZHRAVBRERR
Br st BURE BRI o 5%
L BENEMESF
BRI 2

A B 5 9 5 0 R T A
BB G RAI B4R BEF

ERERENESEERE
HEERRERREER

Bl BART I ES
BHHY EHRBRE
B R A B RS
e
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong

(BRIERBEHA BRIYIABTRT)

1

38

BASIS OF PREPARATION
(Continued)

(b)

Statement of compliance
(Continued)

This interim financial report
contains condensed consolidated
financial statements and selected
explanatory notes. The notes
include an explanation of
events and transactions that are
significant to an understanding of
the changes in financial position
and performance of the Group
since the consolidated financial
statements for the financial year
ended 31 March 2022. The
condensed consolidated interim
financial statements and notes
thereon do not include all of the
information required for full set
of financial statements prepared
in accordance with Hong Kong
Financial Reporting Standards
("HKFRSs").

This interim financial report is
unaudited, but has been reviewed
by KPMG in accordance with
Hong Kong Standard on Review
Engagements 2410, Review of
interim financial information
performed by the independent
auditor of the entity, issued by
the HKICPA. KPMG's independent
review report to the Board of
Directors is included on pages 27
and 28.

1

Kong dollars unless otherwise indicated)

RREE (E)
(b) BRBH (&)

AP BHRE RS EH
BAEVBRELETERN
REEWT -MEREYHT
BAEEEHEE_T ==
FZA=+—BIHEE
BEZHEEVBERERAERD
AR RRBAEHBR®D
BHMEBEEANBER
R E - HHASEPH
B mER B BN FELR
BERBEESTBHRE%E
Al(TEBHBEHmEEN])
REEMMIBEREAMAN
2EEHR -

PGSR ELe B e S
HELESHSAMER
FIiREEBSMASE
Mz EBSEMNEBTENSE
241058 & A2 79 98 7 1% Z0 AT
7T Ry BB 7 E R
HETEM -EHETME
BB EEZESNE L EMN
MEFHNFE27R28E -
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Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong Kong dollars u
(BRIFZFZH BRIBLUBLRT)

CHANGES IN ACCOUNTING
POLICIES

The HKICPA has issued a number of new
amendments to HKASs and HKFRSs that
are effective for the current accounting
period of the Group for the first time:

. Amendments to HKAS 16,
Property, plant and equipment:
Proceeds before intended use

. Amendments to HKAS 37,
Provisions, contingent liabilities
and contingent assets: Onerous
contracts — cost of fulfilling a
contract

None of these developments have had
a material effect on how the Group's
results and financial position for the
current or prior periods have been
prepared or presented. The Group
has not applied any new standard or
interpretation that is not yet effective for
the current accounting period.

dollars unless otherwise indicated)

2 BHEE2E

ERGHMAREMT ZEYE
BEEARFEYH RS ER
BITER] W AR B R A& 5
B RAER:

. BB EE165RIEET
YWE BERRE EHE
Vikoy:upediatd e

B FREEGTENEITRERT
E HEAN-ETENZ
22

ZEHRBEH AL EAHRE K
B EE R BN R
FERNDAELEBATE -AEHE
WERAERRA S HEER
E A KR
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong

(BRIERBEHA BRIYIABTRT)

40

REVENUE AND SEGMENT
REPORTING

The principal activities of the Group are
the operation of clubbing business and
restaurant and bar outlets, and provision
of property management services.

Revenue represents the amount received
or receivable from the sale of food
and beverages and tobacco products,
revenue from other club operations
(including entrance fees, cloakroom fees
and event rental income), sponsorship
income and income arising from
provision of property management
services.

The Group manages its businesses
by divisions, which are organised by
business line and geography. In a
manner consistent with the way in
which information is reported internally
to the most senior executives of the
Group for the purposes of resource
allocation and performance assessment,
the Group has identified two reportable
segments. No operating segments have
been aggregated to form the following
reportable segments.

3

Kong dollars unless otherwise indicated)

D&Y %)

ok

B &H

=¥

FEBZIEZEBREMEBR
ERUAREBEEMELERRAD
EEERT -

WaiEHERM Am R ERE MR
MR TR A R
Wam (BREAGE KERERR
BEBEHSWA) BBHBRANUE
REMEEERBUKA -

AREBEZEBTRASAEREELEY
AR R IR A B 5D - R A
AEERSTRABRERDE
AR RBFEMETORNBER
WEM BTN AREDERM
BT s 0 B8 - B & GHR & 9 &F
VARG A S AT 5 0 36 -
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Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong

Kon

(BRIERBEHA BRYABTRT)

3 REVENUE AND SEGMENT
REPORTING (Continued)

(a)

dollars unless otherwise indicated)

Disaggregation of revenue (a) ZHFW=E
Disaggregation of revenue from REBEBEEREPHEME
contracts with customers by EromkBEEP,E N2
service lines and geographical WA
location of customers is as follows:
Six months ended
30 September
BZEAA=1+ALREAR
2022 2021
—g=-C —E—
$'000 $'000
FER FET
Revenue from contracts EBHKEHEER
with customers within E LA ATy
the scope of HKFRS 15 REEF&HAzWE
Revenue from club and SR RERKE NS
restaurant operations — —&#
Hong Kong 6,411 18,036
Revenue from property MEEB SR
management contracts —
- the PRC 156,520 149,993
162,931 168,029

The Group’'s customer base is
diversified and no individual
customer (six months ended
30 September 2021: one) with
whom transactions have exceeded
10% of the Group's revenue.
During the six months ended
30 September 2021, revenue from
property management contracts
derived from this customer,
including revenue from entities
which are known to the Group
to be under common control
with this customer, amounted to
approximately $13 million.

AEBNEFEZ L B
WE(BE-_ZEZ-_—FNA
“t+HREREARA:—R)E
FEITHR S Mh A% B
HAI0% BE_T-_—F
NA=+HIEANEA KA
HZERFPIIUNMETE
BeEHmlkas (BREERSE
EMEEETEZERE
FmEEHKE) N AE13E
BATT
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong

(BRIFEAEEH

&A

Kon

BB TTRT)

REVENUE AND SEGMENT

REPORTING (Continued)

(b)

Information about profit or

loss, assets and liabilities

Information regarding the Group's
reportable segments as provided
to the most senior executives of
the Group for the purposes of

resource allocation and assessment
of segment performance for the
six months ended 30 September
2022 is set out below.

3

dollars unless otherwise indicated)

ko aEE (&)

(b)

Lifestyle entertainment

ERRAFEE EE
rEBEzER
REHE-ZZT=-_—_F 1A

=tALERNEAZERD
BERDERBEMERANE
BERsTHRABRHMEH
AEBARED L ZER
RT3

Property management

42

AUX International Holdings Limited B 52 Hi BB ZE R ER A 7

- Hong Kong - the PRC Total

EERR-FE NEEE-E Eh
2022 2021 2022 2021 2022 2021
Z§f ZF--F C¥If ZFC-F 3D C3C-F
$'000 $'000 $'000 $/000 $'000 $000
TER i iR Tin T TR

For the six months ended BEAR=TRLAER
30 September
Revenue from external customers ENFRPEREUAR

and reportable segment revenue BERE P 6,411 1803% 156,520 149,993 162,931 168,029
Reportable segment (loss)/profit ~ AHEAH (K8) /%7 (6,915) (19 21301 23,35 14,386 23,037
At At At At At At
30 September 31 March 30 September 31 March 30 September 31 March
2022 2022 2022 2022 2022 2022
R-F-zf W-B--fF WZB-ZE R-Z--F WZECCE RCE-CF
ABZtR ZA=t-B AB=tE ZA=t-B  AAZtR = -B
§'000 $000 §'000 §000 §'000 §000
TER TEL TR TiEL T AT
Reportable segment assets TRESHEE 9,135 8,294 454,137 442,43 463,272 450,537
Reportable segment liabilities ~ THEATEE 15,246 19,158 156,596 188,760 171,842 207918




Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong

Kon

(BRIERBEHA BRYABTRT)

3

REVENUE AND SEGMENT
REPORTING (Continued)

(b)

Information about profit or
loss, assets and liabilities
(Continued)

The measure used for reporting
segment (loss)/profit is "adjusted
EBITDA" i.e. "adjusted earnings
before interest, taxes, depreciation
and amortisation”, where “interest”
is regarded as including investment
income and “depreciation” and
“amortisation” are regarded
as including impairment losses
recognised on non-financial assets.
To arrive at adjusted EBITDA
the Group’s earnings are further
adjusted for items not specifically
attributed to individual segments,
such as other revenue, other net
gain/(loss), directors’ and auditors’
remuneration and other head
office or corporate administration
costs.

3

i

(b)

dollars unless otherwise indicated)

32
=

B

U

B & (&)

ok

ko

FRENREE EE
REaBEzER (&)

BRAHKES S (EE)
wmAMFERIKERE
EBITDA ] - B0 [ FI & -
RE - ERBHEAMZEH
BRAMN] EFFE]IBRE
WERAAR [HE] & [#
] RIEHIESREENME
REREREIE - BERKH
ZEBITDA - AEEH 2 & F
T K 8 E BN AR o
HeHEBELE—FRAE
nHE R E b Mk 2s
(BE)F5E EEREHM
2 B < LA R B fh 48 B sk 1
EITHMAL -
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIFESEEH BRHABETERT)

3 REVENUE AND SEGMENT 3 WEKRDWEHE (2
REPORTING (Continued)

(c) Reconciliations of reportable () THREDH BAHEE
segment profit or loss 2 ¥ AR

Six months ended
30 September
BERA=+HLLAMEA

2022 2021
—E2- g
$'000 $'000
FET FAL
Reportable segment profit KRB ZA< & B 5p 6
derived from the Group's B P A%
external customers 2 E2B 4 14,386 23,037
Other revenue H b Uk 7 7,927 5,462
Other net gain/(loss) Hup ez (FE)
FER 12,699 (1,1709)
Depreciation and PrE R
amortisation (4,995) (8,669)
Finance costs BhE Bl AN (953) (1,199)
Unallocated head office RAOMBE
and corporate expenses ERY (4,793) (2,660)
Consolidated profit B % A1 41 & & F
before taxation 24,271 14,862
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Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIFESEEH BRBAETERT)

It

4 OTHER REVENUE 4 HMRzH

Six months ended
30 September
BERA=+tHLAEAR

2022 2021
—Eg=-= —E—
$'000 $'000
FET FET
Bank interest income SRIT R B U A 4,241 3,362
COVID-19-related rent 15 COVID-1948 7
concessions received HeEHE 316 -
Government grants (note) BFwB (Haz) 2,177 1,700
Others Efh 1,193 400
7,927 5,462
Note: The amount represents government Biit: ZeFEEEERTEE BT
grants received from Hong Kong and FIRRE MR E) ERm B
various government authorities of PRC in TR AT E By B AR S
connection with the fiscal subsidies for
providing financial support to enterprises.
5 OTHER NET GAIN/(LOSS) 5 Hewzm (EE)FRE

Six months ended
30 September
BEhRA=+HLLAMEA

2022 2021
—E=-= —T=Z—F
$'000 $'000
FHET FHET
Gain on disposal of property, [HEWHE HFE &
plant and equipment B3 6 4,628 19
Net foreign exchange b 5 e, (E1E)
gain/(loss) FEE 8,071 (1,128)
12,699 (1,109)
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIFESEEH BRHABETERT)

6 PROFIT BEFORE TAXATION 6 PBRF ANEF

Profit before taxation is arrived at after BrEE AT s B S 0BR TP B IHZE
charging: s

Six months ended
30 September
BEAA=1THLEAEA

2022 2021
—E=-C —ET-—fF
$'000 $'000
FTET FAT
(a) Finance costs (a) BEMRK
Interest on loans from the RAERBKRR
controlling shareholder ERZAE 807 861
Interest on lease liabilities HEBBEZFE 146 338
953 1,199
(b) Staff costs (including (by EIRAE(EE
directors’ remuneration) EEHFH)
Contributions to defined FREHRFRIK
contribution retirement plan sTEIft 10,591 11,840
Salaries, wages and other e I8k
benefits HAEF 58,912 61,640
69,503 73,480
(c) Property rentals () #%EHES
Lease payments in respect of BREHHES
short-term leases HERRK 69 38
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Notes to the Unaudited Interim Financial Report

R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong

Kon

(BRIFESEEH BRBAETERT)

6

dollars unless otherwise indicated)

PROFIT BEFORE TAXATION 6 ERBiATER (&)
(Continued)
Six months ended
30 September
BEANA=1+HLKXEA
2022 2021
—E-C —E-—F
$'000 $'000
TERT FET
(d) Other operating expenses (d) HM&&EHEX
Impairment losses on trade B 5 e EIE
receivables REEE 6,769 186
Office expenses WRE 661 811
Entertainment expenses EBHRGE 1,155 982
Travelling expenses EIRE 733 878
Legal and professional fees EENEEER 2,306 1,932
Security costs REE 937 968
Gardening costs FILEEE 2,080 1,883
Other tax expenses Ho A 5 TR S 995 923
Bank charges and credit card BROFEER
commissions ERRAE 524 710
Community event costs HEEHER 704 589
Other HAth 5,690 3,980
22,554 13,842
(e) Depreciation and (e) WER#SHE
amortisation
Depreciation nE
- owned property, plant and —FERME
equipment B Rk 834 665
- right-of-use assets —EREEE 529 4,086
Amortisation -3 3,632 3,918
4,995 8,669
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Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong Kong dollars unless otherwise indicated)

(BRIFESEEH BRHABETERT)

7 INCOME TAX 7 FiB#

Six months ended
30 September
BERA=+tHLAKEA

2022 2021
—_E=-= —EF -
$'000 $'000
FET FAT
Current tax — the PRC BNEARITE—h R %
Corporate Income Tax FTi5® 7,543 6,297
Deferred taxation RERIIR (1,562) (76)
5,981 6,221
(@ No provision for Hong Kong (@ HBREAEERBBOMNE
Profits Tax had been made for the NRIEFEBET @ES
six months ended 30 September BE BHE_ZT-_—_FK
2022 and 2021, as the subsidiaries —E-—FAA=+HL
of the Group in Hong Kong A PR B E S
sustained a loss for taxation TEL B -
purpose.
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R 45 2 A% o0 H B 8 R o Y R

(Expressed in Hong

(BRIERBEHA BRYABTRT)

7

INCOME TAX (Continued)

(b)

According to the PRC Corporate
Income Tax Law, the PRC's
statutory income tax rate is 25%.

Among the branches of Ningbo
AUX Property Management
Services Co., Ltd (“"Ningbo
AUX"), a subsidiary in the PRC,
the Chengdu Branch was entitled
to a preferential tax rate of 15%
under the Corporate Income Tax
Preference Policies for the Western
Development in the previous
years. The directors are of the
view that it is highly probable that
the Chengdu Branch will continue
to be entitled to the same
preferential tax rate. Accordingly,
15% is adopted in estimating the
tax provision for the six months
ended 30 September 2022.

Pursuant to the rules and
regulations of the Cayman lIslands
and the British Virgin Islands,
subsidiaries of the Group are not
subject to any income tax in these
jurisdictions.

7

Kong dollars unless otherwise indicated)

Frig®i (&)

(b)

RIEPERCEMSHE F
BUAE S B E 825% °

= B T RIS AR
AR ([EBHRRRE] HRF
EH—EHEAR) 2D R
AR REH AREEIRE
AHARABNCENBH
EERKRERZAEIS%D
BEERR - EERAKED
ANEIRBEAREBEE=S

FEEEHE ALt ®A
1I5%M R EEHFEHEZT
T ZEANA=ZFTBIEANE
Rz IaaE-

RERSHEERRBEX
BHENHRANMER A&HE
W B LR BARZS A
ERE SR ER PSS -
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8

50

EARNINGS PER SHARE

(a)

(b)

Basic earnings per share

The calculation of basic earnings
per share is based on the profit
attributable to ordinary equity
shareholders of the Company of
$15,665,000 (six months ended
30 September 2021: $8,641,000)
and the weighted average of
492,984,000 (six months ended
30 September 2021: 374,984,000)
ordinary shares in issue during the
interim period.

Diluted earnings per share

The diluted earnings per share is
the same as basic earnings per
share as there were no dilutive
potential ordinary shares in
existence during the six months
ended 30 September 2022 and
2021.

8

dollars unless otherwise indicated)

BREN

(a)

(b)

BREXRER

BREABFDERAR
A A A S R R B (S
#15,665,000/ ¢ (H = =
E-—FHALA=ZFTAHILAN
@A :8,641,000/8 T) &
FHBEAEBTERR
HNHE T 15 £7492,984,0000%
(BzEz—E=-—FnA=+
H 1k /< A : 374,984,000
B)TEME -

BRBERR

EREERANEGRER
BFER ETBEREEZ
T ERT-—FAN
A=Z+HI1xEA#EEB
EHEE T mAR -
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9

PROPERTY, PLANT AND 9 YE -BMERRME
EQUIPMENT
(a) Right-of-use assets (a) ERAEEE

During the six months ended
30 September 2022, the Group
did not enter into or dispose
of any lease and therefore no
addition to right-of-use asset is

recognised.

(b)

assets

Acquisitions of owned

(b)

During the six months ended
30 September 2022, the Group
acquired items of furniture and
fixture, leasehold improvement,
and motor vehicles with a cost
of $399,000 (six months ended
30 September 2021: $934,000),
$803,000 (six months ended
30 September 2021: $nil), and
$59,000 (six months ended
30 September 2021: $4,000)

respectively.

BE-_ZTZ-_—FhLA=+
HIEAEA  ANE@EIERT
VRHEEFNEE A
BHEIANEEAREE-

BEBREE

Hz—_Z-_—_FhA=1+
BIEANMEA AEBEKE
RAKBETEE HEYD
ERERABHEEHKAR
2 3 5399,000% 7T (H =
—E-_—H%AA=+HL
B A 934,000 7T)
803,000 T (BHE-F
——EhA=+RHIEANE
A :Z#70) %59,000% T
(BEz—E-—FNA=+
B 1E/<{@ A : 4,000 L) °
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10

52

INTANGIBLE ASSETS AND
GOODWILL

These balances mainly arose from the
acquisitions of Ningbo AUX in May 2017
and Mini Club Hong Kong Limited (“Mini
Club”) in April 2019.

The intangible assets represent property
management contracts and customer
relationships.

The goodwill is attributable to (1)
the workforce of Ningbo AUX and
the potential growth of the property
management industry in the PRC and
(2) the benefit of expected synergies,
revenue growth and the assembled
workforce of Mini Club.

10

BENEERBE

ZEHEBDEEHN T —+t
FEAUBERR=RHIL =T
—hEME A EMIni Club Hong
Kong Limited ([ Mini Club ) °

BEVEEREDEERAONRESR
FrR&-

AEREMNERRTHNHITIEER
BARFPEYEERITENER
K B K (2)78 B 15 (R 2% FE Y F
#H W EF R M Mini Clubg) &6
AFo
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10

Kong dollars unless otherwise indicated)

BRI AETERTR)
INTANGIBLE ASSETS AND 10 BREEREE (&)
GOODWILL (Continued)
Goodwill is allocated to the Group's MESEEAEEMSINIRE
cash-generated units ("CGU”") identified EAXEN([BREELEEN])D
as follows: T
At At
30 September 31 March
2022 2022
R-ZZT=-Z RZTZ_F
hWAE=+H =ZA=+—H
$'000 $'000
FExT FAT
Property management MEERETS
business 53,903 60,067
Operation of restaurant and £ %& & B8 JOBE MEFPIT*
bar outlets* - -
53,903 60,067

* The recoverable amount of the related
CGU was lower than the carrying amount
and therefore the related goodwill was
fully impaired during the six months ended
30 September 2020.

During the six months ended
30 September 2022, the operation of
the property management business
continued to be profit-making and
thus no impairment indicator for the
respective goodwill has been identified.

* 1T & 4 & (7 i 7 |21 4 &
FIERARE B E A2 E
REAaZ-F-_FFAA=1H
LENIEA = &R E

HE_Z-_Z_FhA=t+HBL1LRN
BA MESEBEBLBEERS
AF - AEERETELRRE
R

Interim Report 2022  Hi i & 53



Notes to the Unaudited Interim Financial Report

R A8 2 A% o H B R R o Y R

(Expressed in Hong

Kon

(BRIFESEEH BRHABETERT)

11 NON-CURRENT RENTAL 11 kRBEERERES
DEPOSITS AND TRADE AND & H & K IE
OTHER RECEIVABLES

At At
30 September 31 March
2022 2022
N-—E—-—— R-ZE_—
hWBE=+H =ZA=+-—8
$'000 $'000
FET FAT
Non-current assets kRBEE
Rental deposits HE®RS 936 994
Current assets REBEE
Trade receivables, net of B 5 rWEE - 1k
loss allowance (note) BB RE (1) 67,781 72,386
Deposits, prepayments and &% AT IE &
other receivables H b & W SRR 15,158 18,990
82,939 91,376
Note: At 30 September 2022, trade and other Kt RZEZZFALA=Z+H &%

54

dollars unless otherwise indicated)

receivables of the Group included amounts
due from entities controlled by Mr. Zheng
Jian Jiang, the Company’s controlling
shareholder, of $1,335,000 (31 March
2022: $3,177,000) and entities over which
Mr. Zheng Jian Jiang has significant
influence, of $3,167,000 (31 March 2022:
$5,303,000). The amounts represent
property management fees receivable
arisen in the ordinary course of business.

AUX International Holdings Limited R HiEIBR = R AR A A

ErE 5 K E it B RIEBIE
W AR 2 ) 2 AR AR SRR BR T St
A 2 il 89 B B8 B9 FRIE 1,335,000
BRT(ZE-—F=A=+—
H :3,177,000/8 7T ) A & B3 82T
EEHEASATENTEN
JE U 3R 183,167,000 T (= Z
——%#=H=+—H":5,303,000
BIL) e B ABEEBRBE
FPEANERDEEERS -
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11 NON-CURRENT RENTAL
DEPOSITS AND TRADE
AND OTHER RECEIVABLES

(Continued)

As of the end of the reporting period,
the ageing analysis of trade receivables
(which are included in trade and other

dollars unless otherwise indicated)

FRBEHERERES
REMEWRE (&)

11

BERSHR AL REMRE
WK IR B B 5 FE U R 3 U o
RAPRARBRBEFREROKREK

receivables), based on the date of DT
revenue recognition and net of loss
allowance, is as follows:
At At
30 September 31 March
2022 2022
R-—E-= R-E——
nA=+H =ZA=+—H
$'000 $'000
FET FAT
Within 1 month —@EAR 29,222 29,230
Over 1 month to 3 months BR—EAE
=@A 12,789 11,157
Over 3 months to 6 months BBE={EAZE
7~ E A 9,068 7,400
Over 6 months to 1 year HBBRNEAZE—F 7,060 9,886
Over 1 year —F Ak 9,642 14,713
67,781 72,386

The amount of the Group's deposits,
prepayments and other receivables
expected to be recovered or recognised
as expense after more than one year is
$1,535,000 (31 March 2022: $1,644,000),
which mainly represents other receivables
for the property management business
of the Group. All of the other trade
and other receivables are expected to
be recovered or recognised as expense
within one year.

NEBIBHBE — FE U E SRR
REBINZE BAFRERE
ftb & UL S TB 4 %8 51,535,000/
T(ZBE-_—_F€=A=+—8:
1,644,000 ) - HE ZAAEE
MEEBEBHHMBERZKIE 2
BRE A E B K H i fE R R IB A A
BN —FRKESREREHS -
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12 RESTRICTED BANK 12 ZRFBITEK
DEPOSITS
Restricted bank deposits represent ERERITERERDEES
the cash collected from property EIUBRES EAERERYSE
occupants/owners for the repair and BEZHRERREESD -
maintenance fund maintained by Ningbo
AUX.
13 TRADE AND OTHER 13 BEZREMENRE
PAYABLES
As of the end of the reporting period, BEREHR A AESREME
the ageing analysis of trade creditors NRIENE HEMNRIARERH
(which are included in trade and other R RRER D ATAO S ¢
payables), based on the invoice date, is
as follows:
At At
30 September 31 March
2022 2022
R-ZZ2-Z W-ZT==
hA=+8H =ZA=+—8H
$'000 $'000
FHET TR
Trade creditors B 5 RN R
- within 3 months —ZEAR 13,212 14,819
— over 3 months to 6 months —B@=EAZE
7~ E A 9,672 11,131
- over 6 months to 1 year —BBANEAE
—% 2,278 2,587
— over 1 year ——FHUE 1,234 1,407
26,396 29,944
Deposits received from KEMEER/
property occupants/owners EFXWEHE S 22,383 26,242
Receipts on behalf of KRABEERF
utilities companies Wk 14,069 17,728
Amounts due to related JRE 1 8 3 75 SR IA
parties (note) (B1az) 4,726 2,040
Other payables and accrued — Hfth AT RUIE K
charges JEEtE A 51,294 54,242
118,868 130,196
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13

14

15

TRADE AND OTHER
PAYABLES (Continued)

Note: The amounts due to related parties

represent balances due to entities
controlled by Mr. Zheng Jian Jiang, the
Company's controlling shareholder, which
are unsecured, interest-free and repayable
within one year.

CONTRACT LIABILITIES

Contract liabilities represent the receipts
in advance from customers in respect of
the club membership schemes operated
by the Group and prepayment from
owners/occupants in respect of property
management services.

LOANS FROM THE
CONTROLLING SHAREHOLDER

The loan of $81,360,000 is unsecured,
interest bearing at 2% per annum.
Current portion of $29,000,000 is due in
September 2022 and has been repaid.
Non-current portion of $52,360,000 is
repayable in August 2025.

The loan of $22,060,000 is unsecured
and interest-free. Current portion of
$12,760,000 is repayable within a year.
Non-current portion of $9,300,000 is
repayable after one year but within two
years.

dollars unless otherwise indicated)

13 ESZRHMENKE
(%)
Wiz BB ORI A AR A A
225 3R BT A 9 B e
BOGH RABARER &
BRAR—FNEE-

14 SHEE
ANEBERAERCENEE
81 % B U A TE IR BRA R
ELRT b Ao E EPL- =031
BI85 20E o

15 REEZRBERERK

B 781,360,000/ 7T A &£ K
R E R R2%:t B - BB 26 &
29,000,000 TR —_E = —F A,
AEIH - BEEE-FEANBHLED
52,360,000 T ER T A F
NAEE-

B 322,060,000 7T & EmIK4H
K& B - BEI 8 912,760,000
AR —FANEE RIS
9,300,000/ JL /B — F & B W F
REE -
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(BRIESHFH  TUHUETETR)

16 CAPITAL, RESERVES AND
DIVIDENDS

(a) Dividends payable to equity
shareholders attributable to
the interim period

The directors do not recommend
the payment of an interim
dividend for the six months ended
30 September 2022 and 2021.

(b) Share capital

(a)

(b)

16 BAEA - -RERKRE

FHIEEE SRR R
B

EETEEpBE=-S ==
FR-_ZE-Z_—FNLA=T

B 7S AR R EIAR

&S

At 30 September 2022

At 31 March 2022

RZBZZERAZ+E RZB-Z#ZA=t+-H
No. of No. of
shares Amount shares Amount
RBEE ©8  RIFEE Ex
'000 $'000 ‘000 $'000
T TER Tk Ti#n
Authorised: EE:
Ordinary shares of $0.01 each FREBOETLHE @K 10,000,000 100,000 10,000,000 100,000
Ordinary shares, issued and  EER SRTRAR:
fully paid:
At 1 April 2022/2021 WZB--%&/-F--5NA-AH 492,984 4,930 374,984 3,750
Share issued BEIRR - - 118,000 1,180
At 30 September 2022/ RZBZZ5AA=1R/
At 31 March 2022 W-E--%=A=+-H 492,984 4,930 492,984 4,930
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(BRIFESEEH BRBAETERT)
17 MATERIAL RELATED PARTY
TRANSACTIONS

(a) Key management personnel
remuneration

Remuneration for key management

17 EXRBERIRS

(a) TEEEEAETHMH

TEEEEAENHM (2

personnel, including amounts paid BXNTFTARRAEENK
to the Company's directors, is as BT
follows:
Six months ended
30 September
BERA=+tHLAEA
2022 2021
—E-= —E-—F
$'000 $'000
FTET FET
Salaries and other e K HAM5EH
short-term employee EEREA
benefits 3,666 3,854
Retirement scheme RIRET B 5K
contributions 81 83
3,747 3,937
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(BRIESHRR BRHLUETERT)

17 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) Transactions with other
related parties

In addition to the transactions and
balances disclosed elsewhere in
this interim financial report, the
Group entered into the following
material related party transactions
under the ordinary course of
business and were carried out on
normal commercial terms:

dollars unless otherwise indicated)

17 ERBERIRS (&

(b) EEMBELRETZX
Z

PR HIEE T IR M0 H A
B R R S M8
Sho REBRHBEBEBIEZ
P REEGTETZ
ERBEAZZHWOT

Six months ended
30 September
BZEAA=1THLEAEA

2022 2021
—E-C —E2-—F
$'000 $'000
TET FHET
Property management services %)% & 2R A
income from: RE:
- entities controlled by the — AR EER
Company's controlling % B 42 1l Y
shareholder =t 11,726 13,068
— entities over which the —RREERR AR R
Company's controlling HEABKX
shareholder has TENER
significant influence 24,306 17,068
36,032 30,136

18 COMPARATIVE FIGURES

Rental deposits have been reclassified to
conform to current year's presentation.

18 LB EHF

HERSEEHNHE UFEAREF
B2 -
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