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CHARACTERISTICS OF THE GEM (“GEM") OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of F8 Enterprises
(Holdings) Group Limited (the “Company”) collectively and individually
accept full responsibilities, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM (the “"GEM
Listing Rules”) of the Stock Exchange for the purpose of giving
information with regard to the Company and its subsidiaries (together
the “Group”). The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, there are no other matters
the omission of which would make any statement herein or this report
misleading.
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Highlight
HE

The Group recorded a revenue of approximately HK$352.1 million for
the nine months ended 31 December 2022, representing an increase of
approximately HK$90.2 million or 34.4% as compared to the nine
months ended 31 December 2021.

The Group recorded a net profit of approximately HK$4.0 million for
the nine months ended 31 December 2022, as compared to the
Group's net loss of approximately HK$11.3 million for the nine months
ended 31 December 2021.

The Group recorded a profit for the nine months ended 31 December
2022 was mainly due to the increase in the Group's sale of diesel oll
and decrease in administration expenses, the effect was offset by the
increase in other operating expenses for the nine months ended 31
December 2022 as compared to the nine months ended 31 December
2021, which recorded a loss.

The Board does not recommend the payment of any dividend for the
nine months period ended 31 December 2022.
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Unaudited Condensed Consolidated Third Quarterly Results

AEERERREET=ZFEXE

The board of Directors (the “Board”) of the Company is pleased to
report the unaudited condensed consolidated quarterly results of the
Company and its subsidiaries (collectively referred to as the “Group”)
for the three months and nine months ended 31 December 2022 (the

AR EEE ([EE] ) MARELARRRE
M Aa (s [ A&l )&= 2022412 A 31
AIE=@ARAMEAR ([HREHE ) B RETEX
R A TEEE - &EE2021F R AR

"Reporting Period”), together with the respective unaudited

comparative figures for the corresponding periods in 2021, as follows:

AEBERLBHFHT

Unaudited Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

ARERHAGERERAMEEKER

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1E @A

Three months ended
31 December

BEZ12A31HLE=@EA

Nine months ended
31 December

HEZ12831HIEAEA

2022 2021 2022 2021
20224 20214 20225 2021 4
Notes HK$'000 HK$'000 HK$'000 HK$'000
THER FAEL THER FAL
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBER) (REEER) (REER) (REEER)
(Restated) (Restated)
(s=E51) (s=E51)
Continuing operations BEREEYE
Revenue W& 106,615 93,164 352,083 261,917
Cost of sales SHERAR (100,785) (90,519) (335,223) (251,476)
Gross profit EF 5,830 2,645 16,860 10,441
Other gains and losses Hipde s M EE 1,605 1,569 8,839 6,492
Administrative expenses TRAX (3,602) (3,676) (12,081) (12,324)
Other operating expenses Hip2ERY (3,383) (5,166) (8,034) (12,425)
Profit/(loss) from operations BERF(FE) 450 (4,628) 5,584 (7,816)
Share of result of an associate DEBE N TEE 303 (221) 624 (296)
Finance costs BB (517) (991) (2,177) (3,396)
Profit/(loss) before taxation BBADER/(B8) 236 (5,840) 4,031 (11,508)
Income tax expenses FEREY - - - -
Profit/(loss) for the period PHRSECEER
from continuing operations BA(BR) 236 (5,840 4,031 (11,508)
Discontinued operations CARLREEK
(Loss)/profit for the period from HIRE R FEE
discontinued operations £ (BR),/ 87 - (395) - 166
Profit/(loss) for the period BREF,/(B8) 236 (6,235) 4,031 (11,342)
FO¥ (R EBEERAR/ S FE_FTEEERE 3



Unaudited Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

AREGEAGSERREMGEZERER

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EA@EA

Three months ended Nine months ended
31 December 31 December
BZ12A31AL=MEA BZ12A31ALLNEA
2022 2021 2022 2021
2022 20214 2022 % 2021
Notes HK$'000 HK$'000 HK$'000 HK$'000
Bz THERT THET THET TAT

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBER) (REERZ) (REER) (RE=z)

(Restated) (Restated)
(C&==27l)) ¢ E=27)
Other comprehensive income/(loss) HIRE 2
for the period Wi (&58)
Items that may be reclassified B EN 7 EE
subsequently to profit or loss: BmmEg
Reclassification for foreign operation  HAAE H & /GINER
disposed of during the period B - - = (1,483)
Exchange differences on translating ~ #E/BINETSH)
of foreign operations ERER = (120) - 198
Other comprehensive loss BRBEEBAEMEEE
for the period, net of tax B8 - (120) - (1,285)
Total comprehensive income/(loss)  HIRZE M/ (FiE)
for the period g 236 (6,355) 4,031 (12,627)
Profit/(loss) for the period attributable & 2 T # & A {5 21 A
to owners of the Company: wRl,/ (FE)
— from continuing operations —BEREER 236 (5,840) 4,031 (11,508)
— from discontinued operations —BRIFEEER - (201) = 87
236 (6,041) 4,031 (11,421)
(Loss)/profit for the period FERERELEDR
attributable to non-controlling (B518),/ %A
interests:
— from continuing operations — BELEEE - - - -
— from discontinued operation — EZRJJ:”“M%? = (194) = 9
. (194) - 79
236 (6,235) 4,031 (11,342)
Total comprehensive income/(loss)  HIAE{E2E
for the period attributable to: Wi/ (EE) 8
Owners of the Company iN/N TT?’Eﬁ/\ 236 (6,134) 4,031 (12,795)
Non-controlling interests JHERR S - (221) = 168
236 (6,355) 4,031 (12,627)
Earnings/(loss) per share attributable &2 &# & AELEER
to owners of the Company BH/ (&8) 10
From continuing and discontinued BELELEEROLALE
operations: R
Basic and diluted (HK cents) AR OB) 0.17 (5.83) 3.45 (11.69)
From continuing operations: FEQEXY
Basic and diluted (HK cents) HEAREE(E) 0.17 (5.63) 3.45 (11.78)
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Unaudited Condensed Consolidated Statement of Changes in Equity
ARECEHGEREED X

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

Attributable to owners of the Company
LN

Fair value
through
other
Capital ~ comprehensive Non-
Share Share Other  contribution income  Exchange Retained controlling
capital premium reserve reserve reserve reserve earnings Sub-total interests Total
RAFEFA
BAEM  HfpRE
e BtaE Rkt e WskE EiGE REEA Nt FERER Eh
HK$'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ 000 HK$'000
TERL ThRL AR TEn T ThRL TERL Thx ThR TEn

(Note ) (Notei) (Note i) (Note v) (Note v) (Note vi)
(BizEi) (ki) (BfzEii) (BzEiv) (Bfzkv) (BzEvi)
At1 April 2021 (Audited) RO E4A1R (BER) 8,780 64,821 -+ 2,652 (909) 1319 17,75 116,483 15,55 132,038
(Loss)/profit for the period R (58 /57 - - - - - - (11.421) (11,421) 79 (11,342)
Other comprehensive {loss)/income BNEH2E(BE) hE
for the period - - - - - (1.374) - (1.3714) 89 (1,289
Loss and total comprehensive BnEER2EEEEE
loss for the period - - - - - (1.374) (11.421) (12,795) 168 (12,627)
Issue of shares ki 1300 9,880 - - - - - 11,180 - 11,180
Derecognition of non-controlling interest BT ES - - - - - - - - (15,152) (15,152)
At 31 December 2021 (Unaudited) RN E12A3 8 (FEEH) 10,080 74701 - 2652 (%05) 5 63% 114,868 571 115439
At1 April 2022 (Audited) RONELR1A(EEE) 10,080 74,701 - 24,652 (905) 303 (13,461) 95,370 - 95,370
Profit and total comprehensive BnEHR2ENELEE
income for the period - - Bl = o o 4,031 4,031 - 4,031
Issue of shares by the Right lssue (Note ) BRERAARARD (M) 3,672 8,369 - - - - - 12,041 = 12,041
At 31 December 2022 (Unaudited) RANE12A3 B (REEH) 13,752 83,070 -+ 24,652 (905) 303 (9,430) 111,442 - 111,442

FerX (ER)EBBERRAR/ T —FE=FEEERS 5



Unaudited Condensed Consolidated Statement of Changes in Equity
ARECEHGEREED X

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

Notes: Mizx -

(iv)

On 29 June 2022, the Company has completed a share consolidation which involves
the consolidation of every ten issued and unissued existing shares of the Company
of par value HK$0.01 each into one consolidated share of the Company of par value
of HK$0.10 each.

On 15 September 2022, the Company has completed an allotment and issue of
ordinary shares of the Company pursuant to the right issue on the basis of one
rights share for every two existing shares of the Company (the “Right Issue”),
details of which are disclosed in the prospectus of the Company dated 23 August
2022.

Share premium represents the excess of shares issued over the par value.

Other reserve of the Group represents the difference between the total equity of
the subsidiaries and the aggregated share capital of the subsidiaries pursuant to the
reorganisation where the transfer of the subsidiaries to the Company were satisfied
issue of new shares from the Company.

Capital contribution reserve represents the amount of the financial impact arisen
from the transfer of business from Great Wall (International) Oil Company (sole
proprietorship business) to Great Wall (International) Oil Limited.

Fair value through other comprehensive income reserve comprises the cumulative
net change in the fair value of equity investments designated at fair value through

other comprehensive income.

Exchange reserve comprises all foreign exchange differences arising from the
translation of the financial statements of operations outside Hong Kong.

The balance was approximately HK$8

(i)

(iii)

N202256 A29R - ARBETRBROEH - EF
SRS TREREBOOVETHARAEHTR
RBTRARGAGA—REREEOI0BTME
ARAHHRLE -

MN2022F9 A 158 RAREREHEMREAF]
IR G RN — AR AR AR (7 A BB HE T THR AR ([ AR 1)
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AHA202298 A 23 HMAREIE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands as an exempted company
with limited liability on 30 March 2016 and its shares are listed on
GEM of the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The registered office of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111,
Cayman Islands and principal place of business in Hong Kong is
Unit 3304, 33/F, Tower 1, Enterprise Square Five, 38 Wang Chiu
Road, Kowloon Bay, Kowloon, Hong Kong. The Company's
immediate and ultimate holding company is Grand Tycoon
Limited, a company incorporated in the British Virgin Islands
("BVI"). Grand Tycoon Limited is controlled by Mr. Fong Chun
Man (“Mr. Fong”), a Director of the Company.

The Company is an investment holding company and its
subsidiaries are principally engaged in the business of the sale
and transportation of diesel oil and related products in Hong
Kong.

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollars ("HK$"), which is the functional
currency of the Company and its principal subsidiaries and all
values are rounded to the nearest thousands (HK$'000), except
when otherwise stated.

—RER
RATIR2016F3A30BRBEHAESRHS
NEVEEREREFMK I AR RE
AR AROREBHERZIAER
Aal ([BRET]) GEM £ » AR R
fit #% = & /A Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands R &BHEZ
BEMBBBENENEELRRE 38R
TEESRH—EI3EBMUE - ARQF]
MNEEZRERERADAREZERA
Al ZATRABRAHE((RBEXL
BEHAMKY - ZFBERAGIHAR
RIESEHEXEE([HERE]DES -

RRABRBREEZER AT - ENBARE
EERBNEHEREXRH RABE
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o °
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BERRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

2

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited condensed consolidated quarterly financial
statements (the “Quarterly Financial Statements”) have been
prepared in accordance with Hong Kong Accounting Standard
(the "HKAS") 34 "Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure requirements of the
GEM Listing Rules.

The Quarterly Financial Statements should be read in conjunction
with the audited annual financial statements included in the
annual report of the Company dated 22 July 2022 (the “2022
Annual Report”). The accounting policies adopted are consistent
with those applied in the Group's audited annual financial
statements for the year ended 31 March 2022, which have been
prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the HKICPA, except the
amendments to HKFRSs which are effective for the financial year
beginning from 1 April 2022. The adoption of these amendments
to HKFRSs has not had material impact on the Quarterly Financial
Statements. The Group has not early applied the amendments to
HKFRSs that have been issued by the HKICPA but are not yet
effective.

The Quarterly Financial Statements has been prepared under the
historical cost basis except for certain property and financial
instruments, which are measured at fair values at the end of each
reporting period.

The Quarterly Financial Statements have not been audited by the
Group’s auditors but have been reviewed by the Company’s
audit committee.

2
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

3 REVENUE 3

Revenue represents the net invoiced value of goods sold, after

2
WatE D EEmMBFHE (HIRRER
wERZHH) - ARERHEHEH K

allowances for returns and trade discounts. An analysis of the

Group's revenue for the reporting period is as follows: AT -
Disaggregation of revenue from contracts with REEFEHNKENDE

customers

FECERE

Continuing operations
Three months ended Nine months ended
31 December 31 December

HZ12831HIE=EA #HZE=12B31HLEAEAR

2022 2021 2022 2021
2022 F 2021 F 2022 F 2021 4F
HK$'000 HK$'000 HK$'000 HK$'000
FHET FATT THET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) OCREFZ) CREER) CREER)
(Restated) (Restated)
($eE5) (gg=%)
Type of goods mmEs
Sales of diesel oil and SLBaMiEEERBEE
related products
Diesel oll i 104,001 92,397 344,458 257,005
Marine diesel oil e R 420 2,162 98 6,599 3,162
Lubricant oil RENED: 452 669 1,026 1,750
Total #azE 106,615 93,164 352,083 261,917
Timing of revenue Wi 225 T 8 Y B
recognition
A pointin time e S 106,615 93,164 352,083 261,917

Fe¥ (ER)EBBERRAR/ T —FE=FTEXERS



Notes to the Unaudited Condensed Consolidated Financial Statements

&

RECGEHGES Y B HRRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

4

10

SEGMENT INFORMATION

The information reported to the directors, who are the chief
operating decision-makers, for the purpose of resource allocation
and assessment of performance does not contain discrete
operating segment financial information and the directors
reviewed the financial results of the Group as a whole. Since the
operating segment of sale of steel products was discontinued
during the year ended 31 March 2022 upon disposal of /T FE¥T &
&) 1 B # A R 2 & (Jiangxi Xinji Power Technology Company
Limited*) (“Jiangxi Xinji”), only entity-wide disclosures and
geographic information are presented.

Geographical information

The Group's continuing operation is located in Hong Kong
during the nine months ended 31 December 2022 and nine
months ended 31 December 2021. The Group's revenue from
external customers based on the location of customers are
detailed below:

Three months ended
31 December

4

2 E R
AORERMIHRAMAES (ANEXE
EERRE)ERNENTEREE LN
KEDAGEER  BERIRBEREE
HRAEENTBEE - ARRNHET
M EENRHEBR AR (IAEHE])
BHEMEELE D EREE 2022F
SANHIEFERIELE  HEZHE
PR EDE IR R M IR AR -

h 3 E B
HE202F12A3MBIEAEARER
202112 A31 BIENER » REEKF
BIREEIFMNREE - XEBERB N
EFHNRSZREPHAEFMANT

Nine months ended
31 December

BZ12H831HIE=EA #®EZE12A31HIEA@EA

2022 2021 2022 2021

2022 F 2021 % 2022 F 2021 4

HK$'000 HK$'000 HK$'000 HK$'000

FET FET FET FHET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (Regiz) (RRER) CREEZR)

(Restated) (Restated)

(re=71) (Fe=31))

Hong Kong E& 106,615 93,164 352,083 261,917

* for identification purpose only
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

5 OTHER GAINS AND LOSSES 5 HttkhmREE
Three months ended Nine months ended
31 December 31 December
BZE12A31HL=EA #HZE12A31BLAEA
2022 2021 2022 2021
2022 F 20214 2022 % 2021 4F

HK$'000 HK$'000 HK$'000 HK$'000
FET FHT FE T FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CRER) CRiegz) (REER) CREER)

(Restated) (Restated)
(g E5) (F&&=751)
Continuing operations BEREXE
Gain on disposals of HERB AR
subsidiaries - - - 970
Gain on disposal of property, &Y - BE &
plant and equipment wiE s - - 325 -
Transportation service fee ERRGE 731 - 2,647 -
Rental income from diesel RESEHENES KA
vehicle 727 1,666 2,117 4912
Rental income from REREYERN
investment property MW A 139 - 417 -
Government grant (Note 1) BB (FE1) 48 - 562 -
Sundry (loss)/income, net | (BR), WA FE (40) (97) (327) 610
Waiver of interest HEFE = - 3,098 -
1,605 1,569 8,839 6,492
Note: MsE
1. Government grant represents subsidies under the Anti-epidemic Fund. 1. B B P R R E S TE T A -

Fe¥ (ER)EBBERRAR/ T —FE=FTEXERS 11



Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BERRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

6 FINANCE COSTS 6 ®EERK
Three months ended Nine months ended
31 December 31 December
BZE12A31HL=@EA #HZE12A31BLAEA
2022 2021 2022 2021
2022 F 20214 2022 % 2021 4F

HK$'000 HK$'000 HK$'000 HK$'000
FET FHT FE T FHET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CRER) CRiegz) (REER) CREER)

Interest expenses on bank RIT R EHABE TR

and other borrowings FBEHAX 1 923 36 3,136
Interest expenses on HAb B SR

other borrowings 512 - 2,119 -
Interest expenses on bonds JERHES B B R

payable - - - 192
Interest expenses on lease HEAENEHRXZ

liabilities 4 68 22 68

517 991 2,177 3,396
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

7 PROFIT/(LOSS) BEFORE TAXATION 7 BEAEERF(ESE)
Three months ended Nine months ended
31 December 31 December
BE12HA31HL=EA BE12831HLEAEA
2022 2021 2022 2021
2022 2021 2022 20214

HK$'000 HK$'000 HK$'000 HK$'000
FET T FET T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CRER) CREER) (REER) CREER)

(Restated) (Restated)
($eE5) (F&&E75)
Continuing operations HEREEK
Profit/(loss) before taxation for Hi py R B A% F,
the period has been arrived  (E5#8) EHKR T3
at after charging: KIF -
Directors’ emoluments =] 657 633 2,052 1,858
Other staff costs: HME T :
— Salaries and other benefits ~ — Fr& R H A& F] 1,511 1,589 4,628 4,383
— Retirement benefits — RREFEHEIHR
scheme contributions 105 83 235 232
1,616 1,672 4,863 4,615
Auditors’ remuneration 1% EX A i B 175 170 525 525
Cost of inventories recognised ~ HER /A X M7 E KA
as expenses 98,895 88,726 328,770 246,673
Depreciation of property, M - BERBETE
plant and equipment
— Cost of sales — HERR 485 308 1,110 1,009
— Administrative expenses — ITHRAX 108 51 212 153
593 359 1,322 1,162
Depreciation of right-of-use EREEENE
assets = - 191 —
Expenses relating to short-term  £2%5 B33 &5 B0 2
leases 497 414 1,010 1,212

Fe¥ (ER)EBBERRAR/ T —FE=FTEXERS 13



Notes to the Unaudited Condensed Consolidated Financial Statements

&

RECGEHGES Y B HRRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

8

14

INCOME TAX EXPENSES

Three months ended
31 December

8 FMEBMAX

Nine months ended
31 December

BZ12A3MBL=EA #HZ12A31HLLAEA

2022 £
HK$’'000
F&ET
(Unaudited)
(REEZ)

2021 2022 2021
20214 2022 % 2021 4F
HK$'000 HK$'000 HK$'000
FHT FE T FHET
(Unaudited) (Unaudited) (Unaudited)
(CREEEZ)  (REEFER) CREER)
(Restated) (Restated)
(=) (12E%l)

Continuing operations BEREXE
Current tax BN IR

— Hong Kong profits tax — BENEW

Under the two-tiered profits tax rates regime, the first HK$2
million of assessable profits of qualifying corporations will be
taxed at 8.25%, and assessable profits above HK$2 million will be
taxed at 16.5%. The assessable profits of corporations not
qualifying for the two-tiered profits tax rates regime will continue
to be taxed at a flat rate of 16.5%. The two-tiered profits tax rates
regime is applicable to the Group for the nine months ended 31
December 2021 and 2022.

Accordingly, the Hong Kong Profits Tax is calculated at 8.25% on
the first HK$2 million of the estimated assessable profits and at
16.5% on the estimated assessable profits above HK$2 million.

Pursuant to the rules and regulations of the Cayman Islands and
the BVI, the Group is not subject to any income tax in the
Cayman Islands and the BVI.

DIVIDENDS

The Board does not recommend a payment of any dividend for
the nine months ended 31 December 2022 (nine months ended
31 December 2021: Nil).

RIBEMAGFEHEGE  AERKEE
FEREMNE2EBEBTERHENBZ
8.25% MIT EET - 2B BB LA LM
FERR R MG IL 16 5% VTR R - 1
FARZMBHFNEREHEERNEE
EENERTOENBEES —12165%
R RN o AR SIF SR EHEEB
AN 52 8] # = 2021 4F ) 2022 4F 12 A 31
BIEAEA -

Bt HFEMNESHAE2ASETHM
TR RBORE FIR8.25% M B K5t 5E -
FL2 B &EB T IA Ly fh R TR A R
#165% T RFTH ©

REMASHREMNAEBRZEESNMRAR
ER AREBARMEIAFERER
RBRZEENMEHR -

RE

FEE2 T EERNE E2022F12 A 31
BiItAEAR (BZ=2021%12 831811
&R « &) ERARE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

10 EARNINGS/(LOSS) PER SHARE

From continuing operation
The calculation of basic and diluted earnings/(loss) per share
attributable to owners of the Company is based on the following

data:

10 BREF (EHH)
REBECEEY
ARAEEABETREE RS EE
R/ (B518) oA T RUBE 8 -

Three months ended Nine months ended

31 December 31 December

BZ12H831HIE=EA #®ZE12A31HIEA@EA

2022 2021 2022 2021
2022 F 2021 4 2022 F 2021 %
HK$'000 HK$'000 HK$’'000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) CREER) (REER) CREEZ)
Earnings/(loss) BF,(58)
Profit/(loss) for the period AT HERERLEE
attributable to owners R,/ (EBE)mE -
of the Company for RREHEE AL
the purpose of basic and HraFl (&)
dilute earnings/(loss)
per share 236 (5,840) 4,031 (11,508)
‘000 ‘000 ‘000 ‘000
B i FH i
(Restated) (Restated)
(5&E7) (FE%))
Number of shares REE
Weighted average number of ~ sFEBRELRZF],
ordinary shares for the (B18) T mk
purpose of calculation IniEF I8
basic earnings/(loss)
per share 137,520 103,715 116,943 97,662

The weighted average number of ordinary shares for the purpose
of basic and diluted earnings/(loss) per share for both periods
have been adjusted for the share consolidation effective on 29
June 2022 and the Right Issue effective on 23 August 2022.

HRERENSREAREERF (&
B)ME - TARROMNETFSHE R
2022F6A29B £ H A KRR
20229 8 A 23 A AR TRAZ -

Fe¥ (ER)EBBERRAR/ T —FE=FTEXERS 15



Notes to the Unaudited Condensed Consolidated Financial Statements

&

RECGEHGES Y B HRRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

10 EARNINGS/(LOSS) PER SHARE (Continued)

16

From continuing and discontinued operations

The calculation of the basic and diluted earnings per share from
continuing and discontinued operations attributable to the
owners of the Company is based on the following data:

Three months ended
31 December

10 EREBF,(BE)@®

REFACERBRORIEEERE
ARBEBEANEBEREFELERT R
ERIEEEXEBNERERAREERN
TR TBER &

Nine months ended
31 December

BZ12H831HIE=EA #®BZE12A31HIEA@EA

2022 2021 2022 2021
2022 F 2021 4 2022 F 2021 %
HK$'000 HK$'000 HK$'000 HK$'000
FHET BT F#ExT T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) CREER) (REER) CREEZ)
Earnings/(loss) BF,(58)
Profit/(loss) for the period AT HERERLEE
attributable to owners of R,/ (EBE)mE -
the Company for RREHEE AL
the purposes of basic HraFl (&)
and diluted earnings/(loss)
per share 236 (6,0471) 4,031 (11,421)

The denominators used are the same as those detailed above for
both basic and diluted earnings/(loss) per share.

From discontinued operations

Basic and diluted loss per share from discontinued operations for
the three months ended 31 December 2021 is HKO.19 cents,
based on the loss for the three months ended 31 December 2021
from discontinued operations attributable to owners of the
Company of approximately HK$201,000.

Basic and diluted earnings per share from discontinued
operations for the nine months ended 31 December 2021 is
HKO0.09 cents, based on the profit for the nine months ended 31
December 2021 from discontinued operations attributable to
owners of the Company of approximately HK$87,000.

The denominators used are the same as those detailed above for
both basic and diluted (loss)/earnings per share.

Diluted earnings per share were same as the basic earnings per
share as there were no potential dilutive ordinary share in
existence during the three months and nine months ended 31
December 2021 and 2022.

FASEREXREREAREER
M,/ (B18) PraF it & 48 -

RECKIEREEK
HZE2021F12A831HBIE=@A - k8
ERIEEEEBNEREAREEER
B0 - HENARQBEAR AL
RE BRI EEEBEZE2021F12 A 31
B 1E=1E A #y/E#E#9201,000%8 7T °

HZE2021F12A831HIEAEA &k H
BRI EEBTHTRERARESAT
0097l - HENRAKRQBEAS AL
RE BRI EEEEE 2021612 A 31
H 1F L8 B 895 149 87,0008 7T ©

PR DR XS RERNREE(E
8) /BN ERR -

R E 22021 F K2022F 12 A318 1E
—EANNERABEFEEEHELE
f% - WEREERF HEGREAREFE
@ °
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Notes to the Unaudited Condensed Consolidated Financial Statements

SECHERRE VB MR

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

11 DISCONTINUED OPERATIONS

(i)

Sale of steel products operation

On 7 February 2021, Eastern Champion Development
Limited, an indirect wholly-owned subsidiary of the
Company, entered into an equity transfer agreement with a
connected person of the Company at subsidiary level under
the Chapter 20 of the GEM Listing Rules (the “Investor”),
pursuant to which the Investor will make capital injection of
RMB20,000,000 to obtain 22.96% equity interest in a
subsidiary of the Company, Jiangxi Xinji, which carried out
all of the Group's sale of steel products operation. Upon
the completion of the deemed disposal on 15 April 2021,
the Group retained 32.04% equity interest in Jiangxi Xinji
and lost its control over Jiangxi Xinji. As a result, Jiangxi
Xinji ceased to be a subsidiary of the Group and is
accounted for as an associate using equity method of
accounting in the Group's consolidated financial statement
since then.

The profit for the period from the discontinued sale of steel
products operation is set out below. The comparative
figures in the consolidated statement of profit or loss and
other comprehensive income have been restated
to re-present the sale of steel products operation as a
discontinued operation.

Three months ended
31 December

BZE12831AL=EA

(i)

11 BRLEREER

HEMEEEK
R2021F2A78  ARRIEE:
EWNBARIEREREGR A A H
GEM T BIE20ZH T AR A
WEBARERM —ZEEALT(#&
EE T RksE s - B
®EH G EE AR 20,000,000 7T
WEEARARMBARIAHE
22.96% 5 HE - TR EEITAER
B2 S0 8 2= G SH & S o 122021
FA4ANSHBRIELEFBETHE
AEERBHNIFEFER32.04%
A e - A ok A H T PE T E A%
e A IAFETHALAEE
WHB AR - WELLEAEE AT
RAEBMNERE BB RE P (EHE
ﬁ::‘L“;zEu /jﬂ_]\/ﬁ% °

KB & L HY 8 A an 6 B RS 0
PR MER T X - sREBm R EM
2HEERANBREFE TE
A HHEmIHE X B RERIE

Nine months ended
31 December

BZ12A831BLEAEAR

2022 2021 2022 2021

2022 & 2021 & 20224 2021

HK$'000 HK$'000 HK$'000 HK$'000

TExT FHT FTET FHET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)

(REERZ) (REBER) (KLBER) (REER)

Revenue Wz - - - 42
Cost of sales SHEM A - - = O
Gross profit el - - - 41
Administration expenses THRX = - = ()
Profit before taxation B 7% B ) - - - 36
Income tax expenses FrE B = - = -
Profit for the period HR4 7 = - - 36

Sh¥ (MR EEERAR/ —_TE-__FF=F
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Notes to the Unaudited Condensed Consolidated Financial Statements

&

BERERESMBRRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

11 DISCONTINUED OPERATIONS (Continued)

18

(i)

(i)

Sale of steel products operation (Continued)
Profit for the period from discontinued sale of steel
products operation has been arrived at after charging:

Three months ended
31 December

BZE12A31MHLE=AEA

11 BERLEREEE @

(i)

HERMBEERE (B
BRI EHEREREBOER
ot A THAEFRR A N %IR -

Nine months ended
31 December

BZ12831BLENEAR

2022 2021 2022 2021

2022 F 20214 2022 % 20214

HK$'000 HK$'000 HK$'000 HK$'000

FHT FAT FTHT FET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)

(REER) (REEkR) (REER) (REER)

Cost of inventories sold BEFERA - - - 1
Sale and distribution of lubricant oil and related (i) RHPEEERDHEEEHKXME

products operation in the PRC

On 31 March 2022, the Company entered into a sale and
purchase agreement to dispose of its entire equity interest
in Meijia Shell (Global) Lubricant Technology Limited
(“Meijia Shell”) at cash consideration of HK$9,000,000
which will be settled in six instalments over six months. The
PRC subsidiaries of Meijia Shell carried out all of the
Group's sale and distribution of lubricant oil and related
products operation in the PRC, which was a separate major
line of business included in the sale and transportation of
diesel oil and related products operation and reportable
segment of the Group in previous period’s condensed
consolidated financial statements. The disposal was
completed on 31 March 2022, on which date control of
Meijia Shell passed to the purchaser.

F8 ENTERPRISES (HOLDINGS) GROUP LIMITED / THIRD QUARTERLY REPORT 2022
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BEHRAHEEREEZR R
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B A% # - 38 & X 8 9,000,000 7% T
BRNE AR RSB - E2R
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Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BRI

For the nine months ended 31 December 2022 # % 2022412 A 31 H1E @A

11 DISCONTINUED OPERATIONS (Continued) 11 BRIEEEZER (&)

(ii) Sale and distribution of lubricant oil and related (i) RPEEERDHBBERKRE
products operation in the PRC (Continued) BAEmM=EK(E)
The (loss)/profit for the period from the discontinued sale BRIFRFBREE Ko HEEH
and distribution of lubricant oil and related products MARRIE REKNEAN (BB) %
operation in the PRC is set out below. The comparative MERTX - AR EER R EMW
figures in the condensed consolidated statement of profit PHEERANLBEFETE
or loss and other comprehensive income have been F - A AR BRSEE K o S8R B
restated to represent the sale and distribution of lubricant R EMFEHRENRDKIELE
oil and related products operation in the PRC as a R o

discontinued operation.

Three months ended Nine months ended
31 December 31 December
BZ12A31AL=MEA BZ12A31ALAEA
2022 2021 2022 2021
2022 F 2021 4F 2022 20214
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET THERT FET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REER) (REER)

Revenue e - 4,935 - 11,232
Cost of sales SHE RN = (5,585) - (11,027)
Gross (loss)/profit ESWES = (650) = 205
Other gains or losses Hith Wz sl B8 - 557 - 831
Administration expenses 1THFA - (295) - (891)
(Loss)/profit before taxation  KHiAT (E518) /%7 - (388) = 145
Income tax expenses PriE TR = (7) = (15)
(Loss)/profit for the period RN (EE), S - (395) = 130

BE(ER)EEFRAR/ T _FE=FEEERS 19



Notes to the Unaudited Condensed Consolidated Financial Statements

ARBERERGS M BERRME

For the nine months ended 31 December 2022 # % 2022412 A 31 HI1EAEA

11 DISCONTINUED OPERATIONS (Continued) 11 BRLEEEER @)
(i) Sale and distribution of lubricant oil and related (i) RPEEERD HBBEHRKRE
products operation in the PRC (Continued) BEEmMm=ERK(E)
(Loss)/profit for the period from discontinued sale and BRI RN BIEE ko #HEE
distribution of lubricant oil and related products operation HMEEEEREENBR(E
in the PRC has been arrived at after charging: 18), R F TSR A TS IE -
Three months ended Nine months ended
31 December 31 December
BZ12A31HL=M@EA BZ12A31ALNEAR
2022 2021 2022 2021
2022 F 20214 2022 20214
HK$'000 HK$'000 HK$'000 HK$'000
FET FHT TERT TAT

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) CREER) (REER) (REER)

Cost of inventories sold BEEFERAR - 4,576 = 9,362
Staff cost: IR :
— Salaries and other —FHe hEMEF
benefits - 234 - 686
— Retirement benefits — RIKEF TSI
schemes contributions - 39 - 13
- 273 - 799
Auditors’ remuneration 1% BT 7 A - 8 = 24
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Management Discussion and Analysis

EEENWR DN

BUSINESS REVIEW

The Group principally carries on the business of sales and
transportation of diesel oil and related products in Hong Kong. The
Group also supplies marine diesel oil used for construction vessels and
lubricant oil used for construction machinery and vehicles. Most of the
Group's customers are construction companies which require diesel oil
to operate their construction machinery and vehicles. The Group had a
fleet of eight diesel tank wagons of various capacity, a marine oil barge
and a vessel as at 31 December 2022.

On 7 February 2021, Eastern Champion Development Limited
("Eastern Champion”), an indirect wholly-owned subsidiary of the
Company, Xinyu Investment Holding Group Company Limited* (T &
Mk EERK AR A A (“Xinyu Holding”) and Xinyu Iron and Steel
Group Company Limited* (¥7 7 #i 5 & & & R 2 &) (“Xinyu Steel
Group”) (being the vendors), Jiangxi Xingang Southern New Material
Company Limited* T E#THH R 5 ¥ M EBBRAF]) (formerly known as
WISDRI (Xinyu) Cold Processing Engineering Company Limited* ()&
B (AR R ELFTM B AT A IR 2 R))) (“Jiangxi Xingang”) (being the
purchaser) and Jiangxi Xinji Power Technology Company Limited* (T
AT = &) ) BB R A Al) (“Jiangxi Xinji”), entered into an equity
transfer agreement (the “Equity Transfer Agreement”), pursuant to
which Eastern Champion, Xinyu Steel Group and Xinyu Holding agreed
to sell approximately 22.96%, 14.61% and 4.18% of the equity interest
in Jiangxi Xinji, respectively, and Jiangxi Xingang agreed to purchase
the sale equity, in aggregate, representing 41.75% of the equity
interest in Jiangxi Xinji, at nil consideration subject to the terms and
conditions of the Equity Transfer Agreement. Pursuant to the Equity
Transfer Agreement, the completion of the abovementioned equity
transfer took place on 15 April 2021.

In October 2021, Xinyu Steel Chain Technology Industry Innovation
and Development Guidance Fund (Limited Partnership)* (7 il 5 &}
REXBIFERSIEES(BMRER) (“Xinyu Steel Chain”), Eastern
Champion, Xinyu Steel Group, Xinyu Holding and Jiangxi Xingang,
entered into capital contribution agreement (the “Capital
Contribution Agreement”), pursuant to which Xinyu Steel Chain
agreed to contribute RMB30.0 million to Jiangxi Xinji for capital
injection. Upon completion of the Capital Contribution Agreement, the
number of board members in Jiangxi Xinji becomes five and Eastern
Champion has right to nominate one director.

* The English translation of name is for identification purpose only. The official names

of these entities are in Chinese.

XK EREE
AEEETBERBETEHMEBERNNE
NBHER - AEBE MR AN TREMMM
FREm AR AR TS RTEREBH o A
EENEFPAZE AT ELBLURIEE TEH
BRABEMNTIEAGT - NEBMK2022F12 5
N BEHAN\ETRATEMSHITESE - —
RYehE MR — A -

R2021F 28780 AREHEEZENB AT
WRERARAR(ER]) - FRMIEELR
BRAB((HREED) LFRHHEEEGRA
AI((EMER ) (ZSEH)  LAaNHET
MEARAR (FIEFIEET GTR) RELFHM
BEMERAR) ([CIEHM]) (EF) RIA
FESHNEHEER AR (IAHE]) G L IRE
EEa ((REEERED Bt g8 0
MEEERFTREZRAEEEIATES ALY
22.96% ~ 14.61% 2 4.18% R # » L Fa#r iR
EEEABEEHEES A RAENIATE
41.75% HEam - MEZE PR PO AR M B2 5 15 rk MO M
KA - BIERR B E R - I REEE
7K2021F 4 1585 °

B2021F 108 > FiRiMEREEZATEE
SIEES (BRAE) ([HFRME]) TR 5
M@ R RREN T MM T EWE
(CEEWHED - B FIRMERZRITERN
FETEARMEIN0EE T o INIEE 5% 5T K
% OIRMENESSRERBEAREL BB
RERERE—RES -
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Management Discussion and Analysis

EEENWR DN

BUSINESS REVIEW (Continued)

As such, upon completion of the Equity Transfer Agreement and the
Capital Contribution Agreement, the equity interest in Jiangxi Xinji
held by the Company will decreased from 55.0% to 19.70%, and Jiangxi
Xinji ceased to be a subsidiary of the Company for the purpose of the
GEM Listing Rules. The results of Jiangxi Xinji have not been
consolidated into the financial statements of the Group and it has been
accounted for as an associate using equity accounting in the Group's
consolidated financial statements.

On 11 June 2021, Eastern Champion, as the purchaser of the Property
(defined as below), a wholly owned subsidiary of the Company, and
Ms. Li Loretta Shui Wah (the "Property Vendor”) entered into the
agreement for sale and purchase in respect of the acquisition of a
property located at Office 4, 6/F, Nam Wo Hong Building, 148 Wing
Lok Street, Hong Kong (the “Property”), by the Company pursuant to
which Eastern Champion has conditionally agreed to acquire and the
Property Vendor has conditionally agreed to sell the Property, at an
aggregate consideration of HK$21,000,000, which shall be paid by the
Company by way of (i) cash of HK$9,820,000 which shall be paid in full
on completion to the Property Vendor; and (ii) the allotment and
issuance of the 130,000,000 new shares of the Company (equivalent to
approximately HK$11,180,000) at the issue price of HK$0.086 per share,
credited as fully paid, for the purpose of settling the consideration, to
Mr. Li Fat Sang. Please refer to the announcements of the Company
dated 11 June 2021 and 16 June 2021, respectively for details. On 31
March 2022, the Group entered into a sale and purchase agreement to
dispose 51% equity interest in Meijia Shell (Global) Lubricant
Technology Limited (£ 32 (R B)BE /&8 B . B B 2 7)) and its
subsidiaries (“Meijia Shell Group”) which is principally engaged in the
sale and distribution of lubricant oil in the PRC at the consideration of
HK$9,000,000. The disposal was completed on 31 March 2022.

Hence, the result of Meijia Shell Group had been accounted in the
Group's consolidated financial statements up to 31 March 2022. The
Profit Guarantee (as defined in the 2022 annual report of the Company
dated 22 July 2022) was released upon the completion date of the
disposal of Meijia Shell Group. For further details, please refer to the
announcement dated 31 March 2022.

¥ OE e

Hit - rEEEGZE L ERETKE - AR
AP I N EF B RENR B 55.0%% 2
19.70%  HRIEGEM ETARA] - TAFETH
BARTBNHBAR  BUIAMEMNEETH
MEAREREBENPBEHRE  URAEED
MEMEHRERPERAERENEAARAEBE R
ET °

R2021F6 4118 KARAFRNEENEBE R A
BER(UEAZMEE R TER T HL
Loretta Shui WahZ = ([Z¥WEEF 1) i AR
AIUWEE I R BB K148 M MIT RE6E
AEMYE(TZWEDITLEERZE - B
BREERHRZEWEMZYEE S 2B K
EENEZYE - BRE%21,000,0008 7T
REH BT )IRE 9,820,000 7T (AR
TR N TZMEES) - M)A L Fat
Sang L 1R EATE F AR AR 17 0.086 74 L AL 2 &
217 AN BR 5 YESI2 19 130,000,000 A% 78 A &) #H
A% {7 (R 72 4911,180,0008 7T ) LA E R B X
- BEAFIE - B2EARQRBESRA2021
F6H1MH R2021F6 168 B A fie R
2022F3H3 B AEBEFLEBEWE - U
EREERCRI) BEREBRATMENE
REI((EZEEZREE] TZTHERSEHER
3885 H) K 51% A%k - & & 9,000,000 %
TT e HEEBEE N 202243 A31 B °

it ERREBNEEC T AAEEBHSE
20224 3 A 31 BIEWARE I FEREK o & AR E
(EERARFHEA202247 A 22 Hr2022
FERRLEEZHEENTHR HIPERE
br o BRIE—FFIE - F2HBEHAR20224%3
A31 B8R -
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Management Discussion and Analysis

EEENWR DN

BUSINESS REVIEW (Continued)

On 29 April 2022, the Company entered into a vessel transfer
agreement in respect of the acquisition of a vessel at the consideration
of HK$9,500,000 and the acquisition was completed on 29 April 2022.
For further details, please refer to the announcement dated 29 April
2022.

On 29 June 2022, the Company has completed a share consolidation
which involves the consolidation of every ten issued and unissued
existing shares of the Company of par value HK$0.01 each into one
consolidated share of the Company of par value of HK$0.10 each.

On 15 September 2022, the Company has completed an allotment and
issue of ordinary shares of the Company pursuant to the right issue on
the basis of one rights share for every two existing shares of the
Company, details of which are disclosed in the prospectus of the
Company dated 23 August 2022.

INDUSTRY REVIEW

In 2021, international oil prices fluctuated over a range and dropped.
The outbreak of the COVID-19 pandemic brings uncertainties to the
international oil prices in short-term. Notwithstanding the massive
emergency fiscal plans introduced by the government of the Hong
Kong Special Administrative Region, there is clearly a long way to go
before we can put the COVID-19 pandemic crisis behind us. We
believe we could work together to meet this historic challenge.

FUTURE PROSPECTS

The outbreak of the COVID-19 pandemic has brought adverse impact
on the economic condition in an international and domestic context.
The Directors will continue to observe closely and manage risks
associated.

In view of the challenging business environment and keen competition
in the diesel oil sales market in Hong Kong, the Group will deploy
more resources on talent recruitment and strengthen the business
development and marketing strategy on diesel oil guardedly. The
Group will also proactively seek potential business opportunities that
will broaden our sources of income and enhance value to the
Shareholders. Meanwhile, the Group will execute strict control on costs
and expenses so as to improve its operational efficiency and
profitability of the Group's businesses.

E AE) -6

R2022F4 4298 » KRR UM MET L
fipREE R 0 KR8 /49,500,0008 T 0 AU
BEBECDN2022F4A29H %K > B EE—
SIS - B2 BEIA202254 A29H B A

R2022F 6298 * RRARIEERBGEH
EHRSREETIRERAEECB AR A
BBEITRABTRERDAEH A BRSREE
0.10 B TLH AR R A AR ©

R2022F9 158 ARG EERESHEMEK
RARIRA RO EE —RER D OEEETT
MR TER I R ETARRERE  FEEE
RARNBBEIA2022F8 A 23 HHBERR ©

1THEMEEE

B2021F - BAHER—EHBERESHIT T
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FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately HK$90.2 million or
approximately 34.4% from approximately HK$261.9 million for the nine
months ended 31 December 2021 to approximately HK$352.1 million
for the nine months ended 31 December 2022.

Revenue from the sale of diesel oil, marine diesel oil and lubricant oil
amounted to approximately HK$344.5 million, HK$6.6 million and
HK$1.0 million, representing approximately 97.8%, 1.9% and 0.3%,
respectively, of the Group's total revenue for the nine months ended
31 December 2022. For the nine months ended 31 December 2021, the
revenue from the sale of diesel oil, marine diesel oil and lubricant oil
accounted for approximately HK$257.0 million, HK$3.2 million and
HK$1.7 million, representing approximately 98.1%, 1.2% and 0.7%,
respectively, of the Group's total revenue. The increase of the sale of
diesel oil was mainly due to the increase in demand from construction
customers and logistic customers and higher diesel oil prices during
the nine months period ended 31 December 2022.

Cost of sales

Cost of the sale and transportation of diesel oil and related products
business primarily consists of diesel oil costs, marine diesel oil costs,
lubricant oil costs, direct labour costs and depreciation. The purchase
cost for the diesel oil, marine diesel oil costs and lubricant oil costs
depends on the domestic purchase price offered by the Group's oil
suppliers, with reference to the price indices such as Europe Brent spot
crude price. For the nine months ended 31 December 2022, the
Group's cost of sales was approximately HK$335.2 million, representing
an increase of approximately 33.3% from approximately HK$251.5
million for the nine months ended 31 December 2021.

Gross profit and gross profit margin

The gross profit represented the Group's revenue less cost of sales.
The Group's gross profit increased by approximately HK$6.5 million
from approximately HK$10.4 million for the nine months ended 31
December 2021 to approximately HK$16.9 million for the nine months
ended 31 December 2022. The Group's gross profit margin were stable
at 4.0% and 4.8% for the nine months ended 31 December 2021 and
2022, respectively.
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FINANCIAL REVIEW (Continued)

Profit for the period

For the nine months ended 31 December 2022, the Group recorded a
profit of approximately HK$4.0 million, as compared with a net loss of
HK$11.3 million for the nine months ended 31 December 2021. The
Group recorded a net profit margin of approximately 1.1% for the nine
months ended 31 December 2022, as compared to a negative net
profit margin of approximately 4.3% for the nine months ended 31
December 2021. The profit of the Group was mainly due to increase in
sale and transportation of diesel oil business and decrease in other
operating expenses for the nine months ended 31 December 2022.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources and Liquidity

The Group finances its operations through cash generated from
interest-bearing bank borrowings. The Group recorded net current
assets of approximately HK$52.8 million as at 31 December 2022 (as at
31 March 2022: approximately HK$46.1 million).

As at 31 December 2022, the Group’s current assets amounted to
approximately HK$143.7 million (as at 31 March 2022: approximately
HK$131.4 million) and the Group’s current liabilities amounted to
approximately HK$91.0 million (as at 31 March 2022: approximately
HK$85.3 million). Current ratio was approximately 1.6 as at 31
December 2022 (as at 31 March 2022: 1.5). Current ratio is calculated
based on total current assets at the end of the period divided by total
current liabilities at the end of the period.

GEARING RATIO

As at 31 December 2022, the maximum limit of the borrowing facilities
available to the Group amounted to approximately HK$46.3 million (as
at 31 March 2022: HK$59.3 million) and approximately HK$35.4 million
(as at 31 March 2022: approximately HK$43.1 million) of the borrowing
facilities was utilised.

The borrowings were denominated in Hong Kong dollars with one
banking facility which respectively carried at variable interest rate of
the range from 1.83% to 2.26% per annum for nine months ended 31
December 2022 (for the year ended 31 March 2022: range from 1.83%
to 2.26% per annum). As at 31 March 2022 and 31 December 2022, the
bank borrowings of the Group were secured by the corporate
guarantee, fixed deposits and life insurance policy of the Group.

Gearing ratio was approximately 34.9% as at 31 December 2022 (as at
31 March 2022: 46.2%) which was calculated based on the total debt at
the end of the period divided by total equity at the end of the period.
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CAPITAL STRUCTURE

For the nine months ended 31 December 2022, the capital structure of
the Group consisted of equity attributable to the owners of the
Company of approximately HK$111.4 million (as at 31 March 2022:
approximately HK$95.4 million). The share capital of the Group only
comprises of ordinary shares.

On 8 August 2021, 130,000,000 new shares of HK$0.01 each of the
Company were allotted and issued as fully paid to a nominated
shareholder at the issue price of HK$0.086 each under general
mandate. For further details, please refer to the announcements dated
11 June 2021, 16 June 2021, 8 July 2021, 30 July 2021 and 4 August
2021.

On 29 June 2022, the Company has completed a share consolidation
which involves the consolidation of every ten issued and unissued
existing shares of the Company of par value HK$0.01 each into one
consolidated share of the Company of par value of HK$0.10 each.

On 15 September 2022, the Company has completed an allotment and
issue of ordinary shares of the Company pursuant to the right issue on
the basis of one rights share for every two existing shares of the
Company, details of which are disclosed in the prospectus of the
Company dated 23 August 2022.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to foreign
exchange risk arising from various currency exposures, primarily with
respect to the sale of lubricant oil settled in Renminbi and the financial
assets with Malaysian ringgit. Foreign exchange risk arises when future
commercial transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’ functional
currency. The Group however did not engage in any derivatives
agreements and did not commit to any financial instrument to hedge
its foreign exchange exposure during the nine months ended 31
December 2022.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the nine months ended 31 December 2022. The
Group strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its
customers. To manage liquidity risk, the Board closely monitors the
Group's liquidity position to ensure that the liquidity structure of the
Group's assets, liabilities and other commitments can meet its funding

requirements from time to time.
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MATERIAL ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES, ASSOCIATES OR JOINT
VENTURES

Save as disclosed under the section headed “Business Review” of this
report, there were no other significant investments held, material
acquisitions or disposals of subsidiaries, associates or joint ventures
during the nine months ended 31 December 2022.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 31 December 2022, save as disclosed below in “Use of Proceeds”
in this report, the Group did not have any other material capital
commitments or any material contingent liabilities.

SEGMENT INFORMATION

Segment information of the Group is presented is disclosed in note 4
to the unaudited condensed consolidated quarterly financial
statements.

DIVIDENDS

The Board did not recommend a payment of any dividend for the nine
months ended 31 December 2021 and 2022.

PLEDGE OF ASSETS

As at 31 December 2022, the Group's pledged short-term bank
deposits in the amount of approximately HK$6.1 million (as at 31 March
2022: approximately HK$6.1 million), investment property in the
amount of approximately HK$20.0 million (as at 31 March 2022:
HK$20.0 million), life insurance policy in the amount of HK$5.0 million
(as at 31 March 2022: approximately HK$5.0 million), vessels in the
amount of approximately HK$14.0 million (as at 31 March 2022: Nil) and
motor vehicles in the amount of approximately HK$0.3 million (as at 31
March 2022: approximately HK$0.6 million) were pledged as security
for the Group's banking facilities.
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USE OF PROCEEDS

As disclosed in the annual report of the Company for the year ended
31 March 2022, the actual net proceeds (the “Net Proceeds”) from the
Share Offer (after deduction of the underwriting commission and
Listing related expenses) were approximately HK$45.1 million, which
was less than the estimated Net Proceeds of approximately HK$50.9
million as set out in the Prospectus and the allotment results
announcement of the Company dated 11 April 2017.

Set out below is the actual use of the Net Proceeds up to 31 December
2022:

Fri8RIEAE
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AT #5IE 2 202245 12 A 31 BTG FRIBF
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Purchase of diesel tank wagons BELBITES (1) 7.8 17.3% 50 2.8 By 31 March 2023
(Note 1) 20235
3A31HZA
Purchase of marine diesel oil BERAERTM 140 31.0% 140 -
barge (Note 2) (Mzt2)
Further strengthen our E—HMBAF (HE3) 6.1 13.5% 42 1.9 By 31 March 2023
manpower (Note 3) 2023
3A3BZA
Upgrade of our information RAEARE KRS 36 8.0% 10 2.6 By 31 March 2023
technology systems (Note 4) (BfzE4) 2023
3A31BZA
Working capital necessary for EEMEBRTEER 9.1 20.2% 9.1 -
the operation of the new BLEREBAER
diesel tank wagons and marine 2EE S (M3E5)
bunkering business (Note 5)
Working capital 2EES 45 10.0% 45 -
Total At 45.1 100.0% 378 73
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USE OF PROCEEDS (Continued)

Notes:

1 Three new diesel tank wagons had been purchased and two existing diesel tank
wagons had been replaced up to 31 December 2021.

2 Marine diesel oil barge had been delivered in November 2017 and had commenced
full operation in July 2018.

3 The Group has been actively involved in the recruitment and selection of suitable
candidates through various means including job advertisements in major
newspapers.

4 The Group was still in negotiation with the potential suppliers on the requirements
and specification of the new office administrative information technology systems.

5 The Group contracted with a service company to operate the marine bunkering
business.

6 The expected timeline for utilising the remaining proceeds is based on the best

estimation of the future market condition made by the Group. It will be subject to
change based on current and future development of market conditions.

Save as disclosed above, the Group will apply the net proceeds
received from the Share Offer in the manners consistent with the
proposed applications set out in the section headed “Future Plans and
Use of Proceeds” in the Prospectus. The implantation plans for
business strategies and use of Net Proceeds as stated in the
Prospectus were based on the best estimation and assumption of
future market conditions made by the Group at the time of preparing
the Prospectus. The Group will continue to implement its business
strategies and apply the net proceeds based on the actual
development of the Group's business and industry, as well as market
conditions. In addition, in view of the pandemic situation, the Directors
consider to utilise the unutilised Net Proceeds as soon as practicable
by 31 March 2023.
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FINANCIAL ASSETS THROUGH PROFIT AND
LOSS

As at 31 December 2022, the Group had HK$5.9 million (as at 31 March
2022: HK$5.9 million) of key management personnel life insurance with
an insurance company.

EMPLOYEES AND REMUNERATION POLICIES
As at 31 December 2022, the Group employed a total of 23 employees

(37 employees as at 31 December 2021) including the Directors. The
remuneration package the Group offered to the employees includes
salary, bonuses and other cash subsidies. In general, the Group
determines employees’ salaries based on each employee’s
qualifications, position and seniority. The Group has designed an
annual review system to assess the performance of our employees,
which forms the basis of the Group’s decisions with respect to salary
raises, bonuses and promotions.

ENVIRONMENT POLICIES AND PERFORMANCE

The principal activity of the Group is mainly governed by Hong Kong
environmental laws and regulations including the Air Pollution Control
Ordinance (Chapter 311 of the Laws of Hong Kong) and the Water
Pollution Control Ordinance (Chapter 358 of the Laws of Hong Kong) in
Hong Kong. These laws and regulations cover a broad range of
environmental matters, including air pollution, noise and gas emissions,
leakage of oil products or other hazardous substances. The Group
recognises the importance of environmental protection and has
implemented various environmental protection measures in order to
minimise the operation impact on the environment and natural
resources.

The Group will continue to monitor the business operations in order to
ensure that it does not have any significant adverse effect on the
environment and that the Group's environment protection measures
are adequate to ensure compliance with all applicable current Hong
Kong laws or regulations.

As at the date of this report, no prosecution, penalty or punishment
has been imposed upon the Group for the violation of any
environmental laws or regulations.
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EVENTS AFTER THE REPORTING PERIOD

As from 31 December 2022 to the date of this report, save as disclosed
in this report, the Board is not aware of any significant events requiring
disclosure that have occurred.

SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL ASSETS

Save as disclosed under the section headed “Business Review"” of this
report, the Group did not have any significant investment, material
acquisitions nor disposals of subsidiaries and affiliated companies,
during the nine months ended 31 December 2022.

OTHER INFORMATION

Purchase, Sale or Redemption of the Company’s Listed
Securities

For the nine months ended 31 December 2022, there has been no
purchase, sale or redemption of any Company’s listed securities.

Interests and short positions of Directors and chief executive
in the shares, underlying shares and debentures of the
Company and its associated corporations

As at 31 December 2022, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were
required (i) to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they were taken or deemed to have under
such provisions of the SFO) or (ii) to be entered into the register
required to be kept therein, pursuant to section 352 of the SFO, or (iii)
to be notified to the Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules relating to securities
transactions by Directors to be notified to the Company and the Stock
Exchange, were as follows:
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Number of Percentage of

Name of Directors Capacity/nature of interest shares held shareholding

EEpE B RENtE FEROHE BERESL

Mr. Fong Chun Man Interest in a controlled corporation 75,686,400 55.04%
(Note 1) (Long position)

HEX SRS RymfAEES (M) 75,686,400 55.04%
(& 2)

Ms. Lo Pui Yee Interest of spouse (Note 2) 75,686,400 55.04%
(Long position)

L s R @ (P 3 2) 75,686,400 55.04%
(45 8)
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OTHER INFORMATION (Continued)
Interests and short positions of Directors and chief executive
in the shares, underlying shares and debentures of the

Company and its associated corporations (Continued)
Notes:

1. The shares are held by Grand Tycoon Limited, the equity interest of which is owned
as to 100% by Mr. Fong Chun Man. Mr. Fong Chun Man is deemed to be interested
in all the shares held by Grand Tycoon Limited for the purpose of Part XV of SFO.

2. Ms. Lo Pui Yee is the spouse of Mr. Fong Chun Man and is therefore deemed to be
interested in all the shares which Mr. Fong Chun Man is interested for the purpose
of Part XV of the SFO.

Save as disclosed above, as at 31 December 2022, none of the
Directors and the chief executive of the Company has any interests or
short positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part XV
of the SFO) which were required (i) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part V of the SFO
(including interests and/or short positions which they were taken or
deemed to have under such provisions of the SFO), or (i) to be entered
into the register required to be kept therein, pursuant to section 352 of
the SFO, or (iii) to be notified to the Company and the Stock Exchange
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by directors to be notified to the Company and
the Stock Exchange.

Interests and short positions of the substantial shareholders
and other persons in the shares, underlying shares and
debentures of the Company and its associated corporations
As at 31 December 2022, so far as it is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had or were deemed to have interests in shares or
underlying shares which (i) were recorded in the register required to be
kept by the Company under Section 336 of the SFO, or (ii) which would
fall to be disclosed under the provisions of Divisions 2 and 3 of Part XV
of the SFO and the GEM Listing Rules, or (iii) who will be, directly or
indirectly, be interested in 10% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any member of our Group.
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Number of Percentage of

Name of Shareholders Capacity/nature of interest shares held shareholding

BRREHE KA B RENtE FEROHE BERESL

Grand Tycoon Limited Beneficial owner (Note 1) 75,686,400 55.04%
(Long position)

RZARAT BEmEAA (1) 75,686,400 55.04%
(4F8)
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OTHER INFORMATION (Continued)

Interests and short positions of the substantial shareholders
and other persons in the shares, underlying shares and
debentures of the Company and its associated corporations

(Continued)
Note:

1. The shares are held by Grand Tycoon Limited, the equity interest of which is owned
as to 100% by Mr. Fong Chun Man. Mr. Fong Chun Man is deemed to be interested
in all the shares held by Grand Tycoon Limited for the purpose of Part XV of SFO.

Save as disclosed above, as at 31 December 2022, the Directors have
not been notified by any person who had interests or short positions in
the shares, underlying shares or debentures of the Company as
recorded in the register required to be kept pursuant to Section 336 of
the SFO, or which would fall to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

Share Option Scheme

The Company has conditionally adopted the share option scheme in
which certain eligible participants including, among others, the
Directors and employees of the Group may be granted options to
subscribe for Shares on 23 March 2017 (the “Adoption Date”). The
share option scheme became unconditional upon the Listing Date.
Under the terms of the Scheme, the Board may, at its discretion, grant
options to eligible participants to subscribe for Shares.

No share options were granted since the Adoption Date up to 31
December 2022, and there was no share option outstanding as at 31
December 2022. Therefore, the Company may grant options in respect
of up to 8,000,000 Shares (or such numbers of Shares as shall result
from a sub-division or a consolidation of such 8,000,000 Shares from
time to time) to the participants under the share option scheme.

Directors’ Rights to Acquire Shares and Debentures

Other than the Share Option Scheme, at no time during the nine
months ended 31 December 2022 was the Company, any of its holding
company, or any of its subsidiaries, a party to any arrangement to
enable the Directors to acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any other body corporate.
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OTHER INFORMATION (Continued)

Competing Interests

The Directors confirm that none of the controlling shareholders of the
Company or the Directors and their respective close associates (as
defined in the GEM Listing Rules) is interested in any business apart
from the business operated by the Group which competes or is likely
to compete, directly or indirectly, with the Group’s business during the
Reporting Period and up to the date of this report.

Audit Committee

The Company has established the Audit Committee on 23 March 2017
in compliance with Rules 5.28 to 5.29 of the GEM Listing Rules and with
written terms of reference amended and restated with effect from 1
January 2019 in compliance with the Corporate Governance Code set
out in Appendix 15 of the GEM Listing Rules. The full terms of
reference setting out details of the authority, duties and responsibilities
of the Audit Committee is available on both the Stock Exchange
website and the Company’s website. The audit committee comprises
three independent non-executive Directors, namely Mr. Chui Chi Yun,
Robert, Mr. Wang Anyuan and Mr. Kwong Yuk Lap. Mr. Chui Chi Yun,
Robert is the Chairman of the Audit Committee and he holds the
appropriate professional qualifications as required under Rules 5.05(2)
and 5.28 of the GEM Listing Rules.

The primary duties of the Audit Committee are to assist the Board by
providing an independent view of the effectiveness of the Company's
internal control and risk management system, overseeing the balance,
transparency and integrity of the Company’s financial statements and
the application of financial reporting principles, reviewing the
relationship with the external auditor and its independence assessment
and the adequacy of resources, qualifications and experience of the
Company's accounting staff, their training programs and budget.

The Quarterly Financial Statements of the Group for the nine months
ended 31 December 2022 had been reviewed by the Audit Committee,
which was of the opinion that the Quarterly Financial Statements have
been prepared in compliance with the applicable accounting standards
and the GEM Listing Rules, and that adequate disclosures have been
made.
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OTHER INFORMATION (Continued)

Nomination Committee

The Company established a nomination committee (the “Nomination
Committee”) on 23 March 2017 which comprised Mr. Fong Chun Man
and two independent non-executive Directors, namely Mr. Kwong Yuk
Lap and Mr. Chui Chi Yun, Robert. Mr. Kwong Yuk Lap is the Chairman
of the Nomination Committee. The written terms of reference are
amended and restated with effect from 1 January 2019.

The primary function of the Nomination Committee is to review the
policy concerning diversity of board members and the structure, size
and composition of the Board on regular basis and disclose such
policy, including any measurable objectives that the Committee has set
for implementing the policy and progress on achieving those
objectives, pursuant to the GEM Listing Rules (including disclosure in
the Company'’s corporate governance report as appropriate); identify
individuals suitably qualified to become Board members; assess the
independence of independent non-executive Directors; and make
recommendations to the Board on relevant matters relating to the
appointment or re-appointment of Directors. The full terms of
reference setting out details of the authority, duties and responsibilities
of the Nomination Committee is available on both the Stock Exchange
website and the Company’s website.

Pursuant to the terms of reference of the Nomination Committee,
meeting shall be held at least once a year and additional meetings
should be held if the committee shall so request.

The Nomination Committee has reviewed the structure, size and
composition of the Board and the Policy as well as discussing matters
regarding the retirement and re-election of Directors.

Remuneration Committee

The Company established a remuneration committee (the
“Remuneration Committee”) on 23 March 2017 in compliance with
Appendix 15 of the GEM Listing Rules, which comprised two
independent non-executive Directors, namely Mr. Wang Anyuan and
Mr. Chui Chi Yun, Robert together with Mr. Fong Chun Man. Mr. Wang
Anyuan is the Chairman of the Remuneration Committee.

The primary duties of the Remuneration Committee are to make
recommendation to the Board on the overall remuneration policy and
structure relating to all Directors and senior management of the Group,
review and approve the management’s remuneration proposals, and
ensure none of the Directors determine their own remuneration.

The full terms of reference setting out details of duties of the
Remuneration Committee is available on both the Stock Exchange
website and the Company’s website.
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OTHER INFORMATION (Continued)

Remuneration Committee (Continued)

The Remuneration Committee determines Directors’ remuneration by
reference to the benchmarking of the market. The Company also looks
into individual Director’s competence, duties, responsibilities,
performance and the results of the Group in determining the exact
level of remuneration for each Director.

Pursuant to the terms of reference of the Remuneration Committee,
meeting shall be held at least once a year and additional meetings
should be held if the committee shall so request.

Directors’ Securities Transactions

The Company adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that all of the Directors complied with such required standard
of dealings and its code of conduct regarding directors’ securities
transactions as at the date of this report.

Corporate Governance

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve
the corporate governance practices and standards constantly. During
the nine months ended 31 December 2022, the Company has complied
with the code provisions set out in the Corporate Governance Code
contained in Appendix 15 of the GEM Listing Rules.

On behalf of the Board
F8 Enterprises (Holdings) Group Limited
Mr. Fong Chun Man
Chairman and executive Director

Hong Kong, 13 February 2023

As at the date of this report, the chairman and the executive Director
of the Company is Mr. FONG Chun Man, the executive Directors of the
Company are Ms. LO Pui Yee and Mr. CHAN Chi Fai; and the
independent non-executive Directors of the Company are Mr. CHUI
Chi Yun, Robert, Mr. KIWONG Yuk Lap and Mr. WANG Anyuan.

This report will remain on the Stock Exchange website at
www.hkexnews.hk on the “Latest Company Announcements” page for
at least 7 days from the date of its posting and on the Company's
website at www.f8.com.hk.
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