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ccxi ERTRRE
O MHHMR

JHRE (EFHFOR) 2019 2020 2021 2022.6
B (LT8) 2,184.22 2,474.63 2,923.00 3,007.81
BB &G & (2ot 620.14 714.60 780.06 792.19
R (2ot 1,564.08 1,760.04 2,142.94 2,215.61
Mg (2o 522.56 516.94 572.32 687.10
EOLEBN (2 369.85 423.27 542.83 295.52
HFE (25D 58.27 58.24 70.88 35.04
EBITDA ({Z75) 70.64 67.06 68.48 -
LEWEIFIER L0 98.98 173.21 24.28 -74.67
BB Z (%) 35.39 28.11 24.33 22.31
U (%) 51.05 39.06 39.08 61.24
S 45/EBITDA(X) 7.40 7.71 8.36
EBITDA FI| B AR5 1% 50(X) 2.70 2.41 2.50

Ly ol As EBRARE T PN B (i i R KT R 2 ISR 5 T CREBRE IS0 J 0 I AR T DR B B LAY 2019~2021 4R EH TR
T RARZ U 2022 FRPAEREM SRR HEH . Forh, 2019 4EA0 2020 4EIM 55K 7750 A 2020 £EFN 2021 AR HHR S IR EFIEL, 2021 4RI 5550
PR 2021 G TR IR S 2. Pl B bl F AR FARARTRED f P A S T N 55 . 3 A thyr 5| P BRI
PO EE bR AAR, Hoh “-” RORAEH SR AL, Rk .

O FFHAEXEER 1
Fmﬁmﬁﬁﬁﬁﬁﬁ@ﬁj
gAY

A [ B g 2 4 BT AT R T v S i R
e . = 43112 3+
AAA/FRE 2022/05/31 . BR% 2001002019 04 PRl 4

8 A N i e = W & | A a2 O R A

AAA/FESE - 2020/03/09  RiVATE. ZEE
e DR, S C200100_2019_04 L=

e P E PR
O FFRAEXREIER 2
PR BF R AR AT

RO

S 0 =T 2 s 2 B Y e SO W | A2 1/ WU R P

AAA/Fa R - 2019/09/23 ) N 5 e 4
FaE W, 8 CCXR2014002 el 152 45 S
. P AEIEE R E e () ATIFR T v
AAA/FE - 2016/07/27 9 e R4
FasE T4E. B COXR2014002 el 152 45

e R EEF AR A R O

O [E{TdkELE:

FR 53 b =T R AR E R AR HisR

2021 5 2021 SR | 2021 4EFE R
AFER  |BY% BH [ REAGE | EZMEHR | ERRRATS | Bk s
SHEMASEX| BEIREEX) | (2
R 1,219 3,727.53 76.59 1.75 1.89 512.41 9.13 0.18
AR 1,149 3,113.17 144.48 1.72 2.00 678.02 3.09 0.30
HalE 672 2,077.34 161.77 1.25 2.23 356.24 0.06 0.24
T 688 3,007.81 61.24 0.93 0.80 542.83 13.06 0.26

S ETIA S , Sl TALTEREYEAAGLL , | MBS B SR AT F TG KT, JEZIRE BRI SHIE
BT T RAHBTE A, R/ SEFRPIIRFESKFE, TEFGED. MSHIFREERIFHNT S SR EE T
FRIEEAY,

e 1L HERBA BRI R SO B A BR A T FIFK, S 600325, “B JFB A Adb 508 #IT R A IR 2 =) 81K, IE5#4AS 600376
CHAPRE AL BIRTT & R RA R RIFR: 24 TR SARIESPUNHERDE, BRIRG . BN . EOIRANEL8ELE
AR,

aF TR W 1O LA R N


https://www.ccxi.com.cn/cn/Init/baseFile/1279/621
https://www.ccxi.com.cn/cn/Init/baseFile/1279/621
https://website-oss.ccxi.com.cn/zhongchengxin/file/20220601-1654066879145-8677c0-%5b%5boriginalname%5d%5d-%E5%B9%BF%E5%B7%9E%E5%B8%82%E5%9F%8E%E5%B8%82%E5%BB%BA%E8%AE%BE%E5%BC%80%E5%8F%91%E6%9C%89%E9%99%90%E5%85%AC%E5%8F%B82022%E5%B9%B4%E5%BA%A6%E8%B7%9F%E8%B8%AA%E8%AF%84%E7%BA%A7%E6%8A%A5%E5%91%8A.pdf
https://www.ccxi.com.cn/cn/Init/baseFile/1279/621
https://www.ccxi.com.cn/cn/Init/baseFile/1279/621
https://www.ccxi.com.cn/public/upload/files/20200317/1584440038.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1403/621
http://www.ccxi.com.cn/cn/Init/baseFile/1403/621
https://www.ccxi.com.cn/public/upload/files/ccxr_init/1569402442394303.pdf
http://www.ccxi.com.cn/cn/Init/baseFile/1403/621
http://www.ccxi.com.cn/cn/Init/baseFile/1403/621
https://www.ccxi.com.cn/public/upload/files/ccxr_init/2016729174450_pdf.pdf
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ccxi | RS

TR RIS

JUNTIIR T @RI R A PRA R (BURREIAR <7 IR 88 “A R RARYE M AT @& stk
SLHAER AR (LURERR “IRage ™) MR 5 A R AR (ACONINVESTMENTLID., PR
fERR “HERERE T ) T 2001 45 12 H 8 HZTH (A HEE T INMmm @t kKA RA A &)
WAL B ZHFERIE, ~ 7 OB — KB TE R VLA E TR SR G 1 7 L2 [,
TERC T LB VS X ONAZ Oy, DUEZR, by db07 . Ve DU K IX 580y 75 B S 43 11 4 [ 4K R s A
Fo 2021 4F, AFISEIUENL AN 542.83 {4t

B 1: 2021 FUWRNIBRIE A 2: EERBANES

RN
0.89% \

VSN 600

2.49%
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BmEEE 2019 2020 2021 2022H1
96.62% — LR (L) =K
FRRN: AFER, PiREEREL VEROKIE: AT SR, R

PR R 2022 5 6 AR, AFNEMBEAMSLW T AN 19.09 1270, HA R TR G
b 95%, JTIN TSR BT AR RBIA BRA A R EE 5% T MBS A A IR A =] (BUR i
PR TSR ") DA R BRI IR o 2 F) SERRARHR TS SR AU R IR b bk 5%, D75 42 ]
TR A s T A AT B AT PR A 7] OBERARES: 00123 HKD 78 Fp [ B Py 1 2 20878 F: 44
M N RBURRAEU M TN RBURG A 5 B S R e (LU R 7 MmEEE" #
AT BAIATT, FEATBT5EE ] 89.10% L4, | AR B W BUT #7475 HAx 9.90%MBe 6y, 024 7] Sk b fffil
NN T B 2%

Al 35 X e
BUE BRI

S E PRI, 2022 =T, EGHREAE AR MUY T BRI A A ]
Tt BRGRER TN, BEE 8 T AR BT BOR DL KR S v R A, MR B A i LR 2
WA EIE, 7 R (IR S5 H AR A AT s 2 8], IR M A THs T g LB Y, &4
GDP BN 3.4% A o AT A5 A RS B2 00 [RI I T e ) DARS: S kAT S TE ok W AN 2%
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ik a0 ‘ 2022 F R M ARG L HIRAA
I @' ccxi | RS

IR, B R ) R S WU D RE SRR SR 2805, I BB SRS S o [R] I 8 0 58
JRRARELT R WF LRGN BB L, (HE7 RS R I A TR, BT
SR AE TP B R A R R 2251 3 9005, BB A ST R RE I [N S8 Y 5 it it . AN
PRHIRE, T EBA SN e ERIOARE A B AR R A BT A la], R SR
I AR 22 HERE S Ty 20 5t vet DB R R PR RP R SCHE PRI 2R BRI e 4 (R B AR THT R AZ

BE (2022 FE=FFZUWEIFSEFE ), TRZHEEE https://www.ccxi.com.cn/coreditResearch/detail/9458 type=1
TR
higEEFRIAA, BoECEANBEGLABSH 2022 FLUREREHEHERX, BEPARAEIE—E
TITED; EHERKAERBMEREFENERT, TUBFNEIGRBRELRERENTEO™, B

Mo R AR BT R E M ST BRSSO ; R BN~ BORURREE, EmatRNAFNE, BIEEER.
EEBR MR LR E Ei =l e FEEIREESER.

Z Dy M S BCR RN, SNy s A ME AR S ks, R IRIG DS BEAE T R, 2021 4F
G = AR A B T A R RV . 2022 SRR, Rt i s RS RESREK, 1~8 H4H
P it A BB T AR B A B 100 791 [RT EL [B1 9% 23.0% 1 27.9% 0 2022 ERT =25, 47V B4Ry T s 4% %
150 RALTEREIA R I, i AT AR BT I FE s SR BN L, TlvH7E 8 65 [0l W 1 5 ™= I
RALTE e SIS Pl P A B A 2k . gD s AT PR R R R, 2021 AFDYZREE DK B
Hi = BORA PR S B BRIA Y, A ORBOR TS ECE B TSN b = i Ik B PRk fe . B
MHTUIAL TECEAL T, i i R g . KIRE, “HEAD” BORER IR
A, [ P i AT AL THON A M B IR, S TR # DA4ES 5 = T 47 T A f
FRERRER B bR, TEMATBORTE St FIREBBUR . (5 DR BOR KR 55 P85 A4 35044060 5 1= Al
B T HTRE 1P tH T K

EESH

PIEEERRIAA, INERRAEENABREERNKEED, FEREERS, HE#ERAITEAXE
AR

L AT H AR ER=H KT, RERBEIIHENLS: TIRERI 1755 T
2022 FHFHH £ IEHESTIRFIERK, AT ENBBHH LIS E M, R LB
HIGLRBLFETT o

N F RS AER A ) E S E AR, AT R s eI, g BTN L X R
O, JFERCBIBERTE. Tl Mal. . Bl 7. BB ER. HRSKR M. KM
ferf | PHEFIPR DI S XN 2 Mk, © R R BRI . WPk E, AFBE “f
TR VAR IR RS, BT R BN I B S AN N ZR G . TE T
RITH, TERAF IR R TEAIER, HF LRk, RImRE EA&EH.
2022 B4R, AFRERERIIFRTIZE, #E 2022 6 AR, AREEEFEAN 1,301.88
RVIE

-
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ik EE ‘ 2022 F R M ARG L HIRAA

Xl ERTERE
R 1: AFFHTVEEERN (JiFHK)
2019 2020 2021 2022.1~6
T L AR 385.15 49321 343.51 303.35
VR L THAR 267.62 334.28 332.63 96.87

BRI AR, hilEE bR

TR, 24T E H IR B FIRIFEN, AR FHROEHESIE ITRs). HMNEF =
INATEIERE, B2 DR E SFREREK, JCHEAE 2022 AT IHREAELT,
HADReE R KA, 1~11 A Rl 028 E 4% 1,029.4 1270, [FEIEKZ) 8%,

R2: EERATHEREEEN (JiTHKS 475 TTrFEX)

2019 2020 2021 2022.1~6
BEEEIR GFRO%) 209.79 266.16 260.37 91.53

HESH GEROB) 449.90 715.86 688.16 258.98
HEHN (FROB) 21,445 26,896 26,430 28,295

PORLRIR: AR, P E e

BEXET T, 2021 FAREEHXE (SERXIBAPAL) MERXEHZELHESHE T
i EIE 85.66%. BARKE, 2021 AR ESHHA BT AT A7 53 58T M B TR
Kb R, 898 52BN 71.59%. 6.81%- 5.20%. 4.65%F1 4.17%. 2022 £F b 4E 78 v [X 5k
IR XA e B E ok X 3, B S AE 1T T 88.91%.

R 3 EERATMFHERER O5FITK, 270

T R X 2k

(B ZRIX 83.95 228.82 132.50 457.70 139.13 492.67 54.37 189.85
WAL
R 62.74 129.28 64.96 162.34 52.00 96.78 15.55 40.41
T PG X 45k 25.79 37.77 17.12 32.04 23.08 43.03 5.66 8.82
M X 3 14.35 14.90 30.54 34.28 31.59 36.71 10.93 14.26
1677 X 42 22.98 39.13 17.90 26.73 8.85 9.86 3.27 2.69
7 7 X 45k - - 3.13 2.77 5.73 9.10 1.75 2.94
it 209.79 449.90 266.15 715.86 260.37 688.16 91.53 258.98

e PR KA, AR KR ARSI X, PO IR AR N ST PP KA TS Bl R5EL B8
Hrp DO ORI, Kb FBML FEPH, BARRKIEEIEUN . fat. 0. 3% fhl. B, dE7 K EE B WG . VB, B,
74 e X I A AN R

PORLRIR: AR, P E R

LA AT H BB T A X B i RAF s F] AR EGE TR T Z 1o

B 2022 4F 6 AR, A L& ERE T 1,660.28 J7FJK, # L BBLINEL, 2w 1
i AL, FOAHAR S R IR IR . b & X I ARG, 2022 45 6 H A o X 45k

B AR X IRAN P AE X0  HEZR DX A v it X i i 2% TR 3 RO, 23 310 61.73%. 14.98%
A19.38%. KA, A LHMHHRTEL, IREL A BB BR LT R R 1 X 0N 3 1

A fif4s DR R BRI A R R

Tt

I =]
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ccxi ERTRRE
RIFAG R -
R 4: BE 2022 F 6 HRAF LHEESAER (AN TTFEHK)
X% & SRHLEAR RERHER =14
T IX I (B ZR IX IR AE X 380 29 259.55 1,024.95 61.73%
HEIR X35, 11 108.60 248.75 14.98%
Herpr X &% 7 38.83 155.67 9.38%
J677 X 5k 5 71.73 111.34 6.71%
TS VG X 35 5 21.45 93.29 5.62%
HAt X 3 13.88 26.29 1.58%
587 60 514.02 1,660.28 100.00%

GORBRIE: AFPH i E g

WERA T LB EEX, 17 H G LBBEARE TR EEIFHI X G 4518 119 7 e
KA FIWFIEE R E IR, BREE R REEE.

B A FLE 4 E VG OS5 R I HERE, A RREFE R T I RERUKR, 2019~2021 420 7T 1t
it 4% S0 43S B S LB 23 BN 76.90%- 35.39%F11 62.04%. 2021 £F 2 &) 45 Z 1 5 0o JlULE
H & AR A X 38 % 42 5 R R AR BE R 1 X SAZ O T, SMAEF I ERTUE 19 4, il L ihfg %
SESUIAR R BT BT o) N PR AR5ES TN B, SR 73.93%. 5.25%.
4.39%. 3.62%H13.60%; 2021 FA R ZHIGNE T LT 2022 4 EREARLE I B, B
PNILHIG 4 A FFRITE o ABTS ™ A A0 B RS, 5™ EAE R 16 MTH , T 7~11
AT ATH, A ORRFBOR R TR
R 5 IEHERAT LHAERER (A TR 0. TUrEEHRD

L) 2019 2020 2021 2022.1~6
HHE I H S 16 12 19 4
B - b i 46 T AR 559.81 319.41 45272 41.52
B - b 4 G0 345.96 25331 426.94 30.86
pe il wh BN 1 6,179.95 7,930.56 9,430.55 7,432.56
HAR - bty 45 i T AR 1,477.33 1,549.74 1,678.78 1,660.28

FORDIUE: ARG i E R
B IRIE TS T, 2 R E B AR T AR AT A R BT B R . S SR U RS A S 1
KA, TR AR R T, AR AIT T 6E A seilks:, Has
FRASEAG, OREF 1@ IR BT IRIE, O A RNL SIS E R SR A ISRy, BR B R
B

o ol ]

g



I ¢mm§@m3‘2@2&&#M$ﬁ$@&%ﬁﬁmﬁﬁ

Xl ERFRIRE
B 3. BE 2021 FRAF BMEHRER B 4: EBZE 2022/12/15 AT AT TSR E BH/EE 5B
KA KRB Hith hL: 4470

E3EN 0.92% 90.00

13.09% 78.00

80.00
69.79
70.00

r“ﬂs;;% 000
i ETER 50,00
0.67% 46.94% 44.00
40.00
30.15

30.00

20.00

10.00

SRS VHESFMTTIR 0.00

3.15% 2023 2024 2025 20254 LS

ARHES
27.08%

GORBRIE: AR, k(s E e GORLRIR: ATt k(s E e

FFH YW WN G4 T R — E T eI TE o

FEA BNV T T, AR RSN STIRE ORI E R MR F SR MR T O, SEAHT
e AT R IR E AR 16,18,20,22 SEEERM. TN TSR OEAS RO, AT
AT R E AT .

R 6: IEERAFEERFANLEEYIMEWRNENR Tm)

foiar g N Y] 2019 2020 2021 2022.1~6

TR TS 4 oK 33,202 33,047 30,883 -
T~ HIFR R 0 = = 4,876 8,012
S B S SR 2,440 1,830 1,678 713
A R 16, 18, 20, 22 5 1 25574 1,440 1,325 1,413 410
TR AR 1,905 1,865 1,153 356
HEKEEEY 1,297 1,027 1,069 306
ZW X 716 614 783 550
Il B B BR R I R 738 627 753 415
KIFEIE 4 KA MRS 289 368 514 94
WK E 426 333 411 231
RIEEEI=ZEY) 198 41 29 19
TR IC = 40 I K b 3,620 = = -
HALZ B 4,535 5,193 4,687 3,436
it 50,806 46,270 48,249 14,544

FORDIUE: AFIRRGL i E R
FEEERRAR, INEESENLSFIERESEK, BFEDNESE; SFRENES RTHNTTHHR
MEEEEEENRHERER, EARAMWSHENRFRME, EBITDA MRFADRRNEKLFHES
EXiE, BmBEMBRETARLSEERBMBHRHAX .

REFIH LB LRI, AW EFERFLE TN, HLEENF P RFERK, 75

FIrl FAITHIE R T, A BB FIGE (I

AR EBNSITM, WA E B EBON L ERFFTE 90%LA b, FHLEONFIH ALl 55 SN X
NAMINIEIE T — T8 ILAR A R T b b B B NSRS I, A s BRI AT
BAFETTH, TR, AT EET BN, 7 55 S5 T E L A AN BT, A R S

10 A

| E=]
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ccXi ERTERIRE

BRI BAREFEE N, ah 7R BARN TR, BT AT R KT

TR 2R FH 7T, o> w8 ES 2l A B 9% FH Bt A L 45 RS R T B s A W1 RILE S HE 1 B A A Ll
BOK, RN TEIFLERN, 2020~2021 AR5 2 -5 0 IGES s SRakE, Al iE 2%
R FBARAKT . BATTTH, AR FNESS R ERIE T 25 SR, BEE S IRNIEK,
AFEEENSFNEE FAES . 2021 SRR LR TRAEH, AR AR ERs
i [Al EE KR 185.84%; M TALEMNL. | MBFH &K EEF AR, MHHA R EIR
B 26.00%; TR A FITHR A SR BB I R BN W 3G K, 2021 4F 20 7] B 72 el A (7] LG DK 2
£ 106.67%, EERXT M. M B E I H S m R AT S 3R
FALTF RS, (BRI 2022 G E4E, AR E MG KA sh 28 8l 25 F
TG, B BCaR TR0 R SO i — e b7, A A R SRR [E] B4 G 8.82% A1
14.03%.

R T AT EERIEARENEEH (L)

2022.1~6

i 337.99 35.88% 397.51 28.54% 524.48 24.53% 289.18 22.66%

5 R AL B 5.08 80.66% 4.63 73.62% 4.83 71.94% 1.45 21.19%

LYNIAESE 9.03 17.31% 476 3.19%

HoAll 55 17.75 22.43% 16.37 12.03% 13.53 -0.23% 4.88 1.69%
At 369.85 35.39% 423.27 28.11% 542.83 24.33% 295.52 22.31%

BORRIS: ATHREE, bl fsE bR
R 8: IERAFBFIRE IR (LD

2019 2020 2021 2022.1~6
) 2k FH 2 6.37% 5.40% 5.10% 3.67%
ZE Ml 55 F 65.36 63.95 76.27 42.33
EaAl &l 12.55 12.36 15.58 523
BE PR AA AR 2R 1.80 4.69 9.70 2.19
ELERAEEGES - - -

EBITDA 70.64 67.06 68.48 —
ZINEpSE 77.18 77.02 97.50 46.24
R 2 15.76% 13.76% 13.06% 11.86%

BRORIR: AR RE, (s E R

L FBTEAX, 1P R HEELEFFERMK T, M FEH R BFEE A FT A B LR 51
FAT, RN FEEREHIWEEER % EE G ERKE.

NF) BATIRK BB AR BT 5Kk, A7 Bt (R i ah 537 o (A7 SRR Bl 537 o 147
T EFFEM B, ITFR G BB IR R 58% A4, FLUCO HAM SISO AN B3 T 58 . Aofk
KE, ArF IR, Hod 2021 SFARIG KR, I HERAIEGE, BT IAT i
o EEATImE i i, B IUH B JE SR AR OGE ;s BEE SR H G2, Hofh SIS B S
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T, PG (& R, N ED A 55 A ml A i 2R . 2 7] TSGR AR 3
BOK, #% 2022 4F 6 AR, ARTSGKIA 2021 FENVBONT 1.30 £5, SRR G4t
B sciE . B ST U RIEY 7K, ARG IEEA PTE R, Horh 2022 48 6 H OREE AT Y
ST H T A R TR, SO KEON I, HESS RSBy &R

P BT, B IFRGARITH SR A e B e, 2021 28 ] BB A 2 AR 7] EL 3
K, raER G2 KES . WS, BT m s &Ry LI R A g, A
HFREERA R BT, B3 T BRI

R 9: JEERAFTHTRBAIRIER (LT XD

2019 2020 2021 2022.1~6
Hmvi4 262.86 327.33 343.18 328.28
FHoAth SR 316.82 329.38 397.32 423.38
% GRahaEmED 1,332.83 1,458.84 1,716.32 1,734.72
FERTF= /A7 5% 8.86% 15.67% 14.04% 13.74%
TR (R 0.26 0.22 0.26 -
KA AL 7t 50.44 78.73 105.68 152.76
BN b 90.47% 88.75% 91.17% 89.74%
R 2,184.22 2,474.63 2,923.00 3,007.81
HABRLAT K 449.50 342.11 410.84 439.67
T 386.01 541.57 719.37 704.11
JEN T 522.56 516.94 572.32 687.10
JEIAGR S B4 26.47% 14.31% 44.11% 31.77%
EigatiEs 51.05% 39.06% 39.08% 61.24%
DEGIE AR A 134.65 192.10 254.08 272.63
B E B G 620.14 714.60 780.06 792.19

PORLRIE: ARMSRER, k(s E bR

B 5. BE 2022 & 6 ARAF LR B 6: #ZE 2022 F 6 ARAF A BN MR

fi
s BALH
10.91% 24.96%

10.52%
BARAM

KA
1.48% f

5.08%
S BEA A

PB4 .
2.41%

HAhzz il

1.70%

ARIYECAE
35.03%

1.73%

FeAty R
14.08%

17 5%

57.67%
! ARG

34.42%

PERIRIR: AR SR, il EbRs PRI ARSI, Pl MRt
LA BERIFE) BTG, BT R P B LFF, (H EBITDA XHEH A BHEEAE
BOKFRIFIH A X -

EEER, AFIFROEHERFERI R, WM. RO57 5N BleRF gk, @8
DLEREFSRN, (HEFRAMEE TR, H 2022 4 FRERTIHREE TE, 28U ER
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SR AH . 2021 T PEDSKAT I R B 2R, HA w5 RIEE, 2021 F4250 & 2022
PP EERIE SIS RIS
BT AT BRI, LK EBITDA X555 A SIR ML SC R R FFE S HUK Y. 55
IRZEH LoRE, ARMGEUKIGS NE: BT RMEESZRLGI Bt EFA, 2022 4 6 AR
A 52 BR 6% 1T % G AN A0 A5 55 T T 5

£ 10: EERAFIRER R ER (2T, XD

2019 2020 2021 2022.1~6
ZETEIIF LA 98.98 173.21 24.28 -74.67
B . SRS SRS 43327 567.24 719.55 250.66
BRI BRI A -253.32 -78.79 -69.93 -79.34
BRI ILER 179.06 -67.41 75.32 88.45
M5 45/EBITDA 7.40 7.71 8.36
EBITDA #5534 2.70 241 2.50 -
52 R B 1 % 4/ W52 55 1.49 321 1.06 0.93
AT 55 /4 S T B AR ST S B 4 121 091 0.80
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{270, FENKWIEEHHT,; 2RS4 12636 1470, FERNEE %4, B85 202246 A
K, AFZRE” AT ERN 10.11%.

WA 2022 F 6 AK, ArGHIEMIMERET 47.92 1270, S AARITE BB K HE Dy
6.05%.

R 2022 6 AR, AR TR IEH 48 fH AR RIFL .

WML BLRFEN: WA TSN (kGRS ) KR, 2019~2022 429 H 24 H,
ANF A AR BIEA . MR, R BEER A A SR B . RIEA TR ER,
HEWREHAEH, AREAFTIHEREHELICR,

5 /g’

B
——2022 4, [T MIRER AT IR A SR T R L B 10% 4545
——2022 4, TN A AR e M B A T B 25% 5 A
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BT, ERRIRPH IR SE bR

3 A Bt 52 PP 1 T e S5 R o A Bt 2 PP 45 AR HEAT AW 10 R 2 — o 7E IR B 5 AR I, il B
JE T 5RVEX SR A RS, AT AT AR R AF B e UL ) At AR R 3, 2 S S IURIMBCBE R 36 T 0] T A5 SRS 1 »
Ut FRR RTINS B 52 PERT R ARSI BR B IR REAFAE 5

13 /. A——

ol |

1]



ik EE ‘ 2022 F R M ARG L HIRAA

Xl ERTERE
T
F11: FBRE
BEERR 2020 FLpr 2021 EEBR 2022 £EFRM
11575 (%) 39.06 39.08 45.0~55.0
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FORIRIR: P E PR E
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BN 126.36 1478, MG IESER B SCRE; BeAh, AR AR RS BULE 315 12
Je HEhst ey, & Hmaitieds.

AF) B R BRI A A B S TR B S PR B S5 . T A RIS EER
B THRAT AR AT T3R5, AT SRAT IO R YE AR RIF HRl B ORIE Yy, A 3 258
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B, AR BN RV RE IS I BN 1 75 5K i i
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W%BHE (b Jim)
HoAth SIGK
e
KR
[ 5 =
TER T2
TR
S a gl
Bt
TSI
HoAh R AT 3K
TG 5
KI5
Bg
55
it
T H R G
FE ST H
ERASTION
2 Ml 55 F e
P dag NG
1FE
EBIT
EBITDA
AT S PR U R IR
GE TGS A B E TR B A
B IE B A I G I R A
BRSSP A BRI
B gzt
B EFE (%)
HWila P (%)
EBITDA FlJ% (%)
HRIEZR (%)
HRFIEEE (%)
R AR (X
HFEAURE (%)
BEAEER (%)
FHREER (%)
WIS B % (%)
2 IR 1% R % S/ % (O

LRI B B A B DA R A

g O

g 3D = Sy Ve iU T oh==RE i1

IS (O

LB B A R R A S PR A

(XD

SESARER . RO SIEIM e

(@)

RAFi55/EBITDA (X)
EBITDA/ZE 5145 (XD
EBITDA F| B fREEEE (O

2019 2020
2,628,556.21 3,273,285.79
3,168,203.36 3,293,834.63
13,328,255.72 14,588,404.24

635,875.13 914,274.28
114,669.16 170,176.66
132,133.35 142,373.76
349,866.20 329,059.60
790,145.00 1,144,594.00
21,842,232.20 24,746,311.58
3,860,127.25 5,415,708.19
4,495,021.89 3,421,088.43
1,383,199.93 739,832.73
3,842,433.21 4,429,582.92
5,225,633.14 5,169,415.65
3,165,540.09 2,791,254.61
15,640,827.73 17,600,356.67
6,201,404.47 7,145,954.92
262,068.81 278,778.34
3,698,499.62 4,232,654.96
653,588.46 639,535.39
125,505.96 123,613.29
582,744.12 582,396.11
695,112.67 658,490.00
706,360.63 670,555.57
4,332,739.73 5,672,402.41
989,832.05 1,732,092.09
-2,533,153.67 -787,917.89
1,790,579.92 -674,077.13

2019 2020

35.39 28.11

6.37 5.40

19.10 15.84

15.76 13.76

9.40 8.73

0.26 0.22

71.61 71.12

45.73 41.98

51.05 39.06

26.47 14.31

1.49 3.21

0.14 0.28

0.53 1.96

3.78 6.21

1.21 0.91

7.40 7.71

0.51 091

2.70 241

2021
3,431,847.84
3,973,223.55
17,163,184.38
1,162,296.10
157,898.17
226,241.09
325,968.14
518,638.00
29,230,023.57
7,193,653.40
4,108,413.99
2,524218.72
3,198,980.86
5,723,199.58
3,048,277.14
21,429,403.97
7,800,619.60
274,190.41
5,428,330.87
762,662.09
155,753.06
708,771.05
663,149.52
684,766.73
7,195,508.69
242,793.86
-699,260.92
753,234.55
2021
24.33
5.10
12.61
13.06
9.48
0.26
7331
42.32
39.08
44.11
1.06

-0.01

-0.01

0.89

0.80

8.36
0.27
2.50

2022.6
3,282,833.88
4,233,757.60
17,347,247.34
1,633,158.80

151,679.42
258,772.15
326,040.98
521,739.00
30,078,052.79
7,041,074.29
4,396,704.19
2,182,592.34
4,688,411.66
6,871,004.00
4,851,772.12
22,156,129.00
7,921,923.79
2,955,159.95
423,304.37
52,335.94
350,440.96

2,506,614.66
-746,716.99
-793,444.08
884,471.37
2022.6
2231
3.67

11.86
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