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ccxi ERITRRE
o WMHHR
WS 2019

BB (78 3,817.72
ARG (2T8) 851.28
WA (BEam 048 (Lo 486.51
BRI (Z78) 187.08
HRNE (1278 73.13
PRFEAREIRZE (%) 8.82
BB E (%) 40.29
A 55 2% (%) 278.26
BERATHF 2 (%) 19.24
mANMEEEE (%) 218.42
HRREREE (%) 172.78
EBITDA FJE &% (XD 2.50
J54/EBITDA (XD 13.43

2020

4,997.27
1,058.25
586.54
242.78
95.04
9.95
39.84
225.96
17.38
278.45
144.18
2.73
14.04

2021
5,972.21
1,125.90

727.35
294.29
116.58
10.67
37.61
265.66
15.24
294.70
139.36
2.53
13.23

2022.9
5,825.61
1,137.24

726.01
152.98
62.89
42.81
274.09
14.37
244.89
141.91
2.09

e [NBATF 20 4rdE T A AR L S E R TS 55 B CREFREIE S A0 S THK 2019 48 2020 4EF0 2021 4RI 554 LLECRZ 8 1) 2022 4F
M =M AR 2019 4R 4530458 2020 4 THR S HIIEL, 2020 4EF 5550 A 2021 4E 5 THREG HIRIEL, 2021 0 % 5l A 2021 4E5 it
REWIRE: CoiTh (I 5 Wk o vh R B B AR TC R B R s RS R B 7=, W BEA L 34 BE AR/ BUA5T A5 XU 12 ) i A 1 HEA RN 43 BT 38R
FHREA ) RS 214 0T 5] BB SIS 4k, B sE B B geit D4R, HorbeRoRmANE s s AT b, kil .

O [EfTIkEbE: (2021 FE#iE)
WEA (AT O

FFiE
C1479)

P A R
(%)

(%)

BBF= (L _
fz8>
A IS 597221 727.35
TPFIESR 12,786.65 1,075.75
HREIES 7,449.25 852.22
JTRIES 5,358.55 661.67

116.58
240.05
137.48
120.55

10.67
12.01
7.95

11.32

265.66
174.74
200.25
197.71

e OPEIESET N CREIERBMAIRAE 7 WK CREEIESE N BB IR AT RIRK: 7RISR N T RIESR I A R A
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RIT AR

AR USRIt A PR 7 T S O R ARAT IR B BR A FHIEFR L %538, T 1993 4F 8 A 1 HE Il N4
WAEN, WIEFEMBIAN 2,500 Ht. Jahi&2xge. o, T 2002 45 4 R i uE 5 6y
BIRAF, T 2009 4F. 2016 F/51E FIHIEREZ 5T FHEEAE 5 A Eili. 2020 427 A
18 H vl syl e i A A H BRI R AT TAE, ARNEME AR S 86.97 1470, #% 2022 49
AR, AFRNEMEART N 86.97 1470, M mER M FE T o " HHEREA A7 R e

44.17%, SEFREEH ML AR K& AE AR

X 1: BE 2022F 9 AXRBEIEEITRBEARBR

AR FR R indanil
VEYIRTHR RR E  IR A ] 23.55
RN RR R A R A H 19.59
FEh R (B FIRAH 14.65
rh @ v s A IR A 6.26
AL R RTH R A A 3.95
h R A TER A R A 3.13
o E RS G Al A A B 2 ] 1.96
rhiigiz (M) FIRAF 1.26
FHEP R RERA R 1.24
o [ g B AR AT IR AR R R — [E R HHIE AR TIE S A 7138 5 BUTF G BOIE S #5754 0.93
At 76.52

e (A TR RN H BB A IR A 7T 2022 4 9 ALY “HE Rz B a RAs” . #HE 2022 4 9 ARMA
SERRBAR AR, AR p AR TRBBORERA R Wi ReEmERARAR” ; RlERmSSn S5 & 8A—%, 15

EUESE DN §
BORIIE: RS, (s E PR

A 2022 £ 9 AR, ARFEEEBAL T 12 Ko a w259 FikdrE i, o, AresEk
4 FINTAEM 1 FIEA A, HEESK 2 K-S AFE.
K2 BRE202FIAKRARDNFETFATIRSEAR

75 TAFREBSBAF gz
1 RIS E R R A FRUEE B
2 AR A R A A EEHE N
3 MBI EAREAIRAF EETHEYCURAPN
4 HEIEFREARAF EETHE 4
5 FHRESR B B IR A F R
6 THRIEGEEARA A T 2
7 HREEGERAR A R

NS R sl (%)
et 100.00
Htkaal 100.00
et 100.00
et 100.00
EgAgEsi] 100.00
HEEEH 49.00
e 45.00

BORRIE: SRS, (s E PR
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IR AT GBI 45 1270 (% 451270 , AREBHRCE . ARG WA RF,
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o AWBTFA SRS BTE AL RAT NFE B2 G e T RAT NIBR B A A W67
5RAT N CERAT BIMUR K AT RERAT I HAR IR AL T R — IS B o BRAERAT NG5k 8] PH 5%
TER, BEE AR ENREAT NINEEE ARG AR G . AW BTF A e 5 15 it

RIS IR Ve o P TR S 4 70 3«
Ml 5 R B
BIEFFABRIFE

S BRI, BERETRENZ T 2022 SEREEMATHE R ZH . BAR W55, GDP [FILLIEK 3%,
591 LAERIY K LAEmE S A1, Y 2023 4, XHEALTFBENIPMERIEAE L. ZH
PR Tt BE B Bl o [ e PR RE BT R s AR BB L, 37K Py 75 s (14 S i 2 22 5 1
KA RS M7 BOIR F I ks 18 5 7 BURE R 2 B BOARAR M s BRI B2 R G5t R 5%
(4 SR e B A B RS R BOR P B R A i o AR, 2023 R0
SUEEAREIIE ‘N FRIEE, 2F GDP MBIy 5.3% . A, GBS HUHEA
5, (EAS I 2 B XGRS PRETAE . S RE IR, SRR R ERZ)
AL, BINAERRZTOES LN, SMNEAFENE. AMEERSAEE; K, RHIEECE R
O, (EUIFRIRERNR O X o E 5 e, K=, ZWAs R4t T
L, T E R ORTE AT BB ] B A AR AL DU, B X 22 B 1 HE R A S 4k SN
B AT 2 35 15 by M e e 1) B R R O AR RV AE UG . MBI, 2023 4R I Y
SR HE— DI 8RR, BB B AR AR IR RBUFALAT KT 38 & IUTE 8 20 L A
RN RASIG K, R IE R HEI BT R RSN 5 5 MBCR AP M, AR K TS
TERT. TR MBS LL “ BBE . GBI HEL, SMIEBCE TR ek k. [
i, 2022 FRPREF TAELSVOHMRE ST M. @R R SRFREQTF DY
KA A 4 B rd AU L A BT PR, 2 LBUSR 78 v B R ARG G 5 rh R T 4 1) &5
Fo MRIZERE, o EBA N R E A = RE T AL R N BT 3 1), oh [ A R
BefEnt N2 T v R R AR BRI AN T SO, op B2 B A 4 A R A TR AE

B (2022 FPEEZREIFSERE ST, RAGEEE https://www.ccxi.com.cn/coreditResearch/detail/9706 type=1
TR
FIREERRIA N, BEATHREHIERE, SEFFHERR, EFTIDRETFHA RILEB. EEER
IEFHF TSR, BAELHFRFEHFEIER; FHMTISEmE, K&/ E ., MuHaees;

FGFEERFEMBLS. 2022 FLUREETIATZERS ML, EFARA—FEISRAZHBKX
AR®mE, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

AT S AT B R A, B RATT S SR IR A, O M RFERRE R ISR T L
PP ARSI BRI RE S R A (H 2022 FE—FE DR AR A T IRE Y, MHKHH
KR BRI T, BT 2022 FUESFAT ML B A L g ph e RSB AR T RECR, &
IS BB BEAANFENL ], RTH SARAT LU R B IRITEST I, (IR A R BEASE /)
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KigFETt o R A FHEAT A LN 5 AT BE WSS E LSS BT E 55 TRk 554
B, 2 kEEWS SRR, SGESEIRRERE A RS NEIMZ otk ATk, Sk
IR RSSO0 ARG RE— o, RS A 7 BN B d A S B DR B AT /N R
SEAEANIAEN, W AR A R RS SRR, HESIESRAT IR EE & o IERA R BB
b, RAT EARBAAE AKPBE, AFEH. WIIRAZE MBS E.

TE (PEFF TSR, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/8689?type=1

BEEXH

PIREERAA, BEIESMEAERNXEREMREZ—, STFSLREANE, RasKhE, 285
REiF; EFEIEFWHSATE 2021 FEIESFARSENSHES, SUTHERESATITLHY. R, 2
A SSEESE , TEISAEVEERMNLNLS. KHERITIES. KRAEBLS. KRARZFHWSF

&,

= ok
=B

FBERATIAKENEMRIL FHEE, TFHHMHEE.

LA B HERE BIEFFL Tl iid), ZxiERm, RERENHGZEFT].
R 3. FERARLE WSHA

a0 2019 2020 2021
BB 4 4 4
F 5 A 6 5 5
FHRAEA 8 9 7
ENHEA 6 5 4
HRIE R 6 7 5
IEARZ LN SN 7 3 4
P AT AL SIS 7 7 7
= 2N B PN A 10 11 9
il % 2l 55 S RN HE 42 7 7 5
HEFF BN 44 5 5 7

T BRI A I DR TR TR AT AR RS A, RN TG (RIER AT RIHEF KT AR H 03 .
BORORIE: hEERL s, S E PR

K 4 IEFERATENMNMIRL (47 AT %)

2022.1-6
&5 524
Vb e BRI 55 76.79 41.05 115.98 4777 137.07 46.58 56.71 53.40
P FARAT LSS 17.79 9.51 20.69 8.52 24.58 8.35 7.78 7.32
BB B % 17.86 9.55 15.33 6.32 17.36 5.90 6.47 6.09
5t 528 Gk 5 40.29 21.54 45.94 18.92 55.02 18.70 11.94 11.24
FHoAth 34.35 18.36 44.83 18.47 60.26 20.48 23.31 21.95
BB AE T 187.08 100.00 242.78 100.00 294.29 100.00 106.21 100.00
oAl 25 A (21.87) - (30.06) - (39.98) - (13.25)
SVBERERRAN 16522 = 212.71 = 254.30 = 92.95

E: EERMSHm S &A%, HRNE AR,
BORRIE: SRS, (s E bR

EEFA Al SRR

A =]

L =
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L AR LW 5 [l B BRI R, IRBEX 5 BR TG FESET: BN E
BRTGRIE 7R, BRI i IR BI3T: FFGEL MBI 5 Lr G REF 5 DLW ES
W ELE B,

T & BRI 5502 A TN R BRIE, FEAREALS M EEH, BRI SN E
AR . WA REERME PR K LK “ AR FBERTES], BRA S E B 1
ok Hafa s RS2 58 Hrss g, By S5 A Wb, B RO 4 7 SR B B, 77
e VA R 2% TR ) PR R 23 ). 2021 420 W) SEFUN & B FAHLADI S5 I 137.07 1273,
[F] L3 18.18%.0 2022 4 2 4F A w] LIV & & FEAHLAANL SN 56.71 1276, AT 2021 4F
BAEM) 41.37%

2021 FAFIEIE L L TGRS, QUETE R KRS, AR B R, [F
K 81.77%. #E 2021 4EAK, AFEEL 1,479 Ji 7T, FHIEK 29.07%, fFTERHE" 4.45 75
{276, WK 16.51%. AFREELLE S, DKM EEEER, $7iE BG 55 e,

ZE RIS B A OIS DRSS T LSS, AT ik 2R B R0 & ot [
BAKIASE, 36 R AF % Fa ok X i E & P R I E . L8 e A KRG HE R %S . 2021 4F
K, AFWEEEHEIE 56.35 Ji s WEEHE T E 1.67 JiLIt, 7 AlF K 24.12%A0
21.90%, AL 3.06 ), FIEHK 26.97%; 2021 4, A F]3RFE SO SR S 7,
HF 11 A e B B S BRRE, FERSL BT 24 1470, 2021 4, AFARES SRl i
WNFIHEA I 87 e AR b ERE SR b B, o mARES SRl S IN (BEARDD -4
1T 5, b BF 2 %0 A 2021 4ER A A &7 Gl i R = R K 17.89%. MR 4 H [
SRR BT 3 b P 2 B50dls , A =58 DY ZR B2 B S IR A A Sk S AR B T i3 A S22k & R FI 4y
R 498 127G 5314470, YWHELZIEBAT A 5. 2022 4R AR A FHREARAGZE B4R T e =,

FRRAERAFET T 13514 Ji, BIAE 2022 4F 6 AR, ARIIEEASE L 1,559 i, [FE
WK 21.61%, FEEEP B 4.10 51270, MhAh, ARBMRITIE RS 27700 & EE RS,
AR EHIE R 4 R AR el h B, 2022 4 2R A w] AR T A SR A B 721 1476,
HEZAESRATIEES 5.

£ 5. IEERAFELZNSGIFRIER

2019 2020 2021 2022.1-6
L EEE (50 258 259 259 259
BEEEZ SR (Jifeon, ML) 10.84 18.26 26.27 12.80
MR BL G 52 T B T i AU %) 4.09 425 4.90 5.14
B SR A (20T 8,346.85 11,250.58

BORRIE: RS, (s E PR

AT GEARPAN RS R AR AR R TR 455 . 2021 AR RRTTHAE F H
3K, R F= AR S5 BT, K13 SR IR I, [ FR VR 2 B AN A A b 55 SEOSRE F 38 J) H01
BEHUH], 5838 5 SRR T TAENLH . B 2021 45K, 2\ F] @l Al 2240 964.68 1276, [AIEL
BK 16.04%, HAPghig s RAHEZ TS 4, 4ERHEIRELBIN 312.02%; I 225 4 5K B Y 55
(B BVE TR B0 FIW R R0 223.10 127G, JBLIREELLE] )y 287.48%, o HA %4 i BT R%0
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142.22 1256, HESATILEE 5, JBLIRER ELF N 350.02%. AR A BT H A A Al 45 A 2SN HE
ZATNEE 5, R ETE 1 % BN I, FREE PR AT R ML S AR 49.70 230G, [
K 7.20%. 2022 FLLRA A ARNIT R i AR S5 BT, iR 2022 4F 6 AR, Aw @R R
i 828.37 1470, #2021 AR T 14.13%, AEFFHLRELEIN 314.23%; BER nI el 58 (&
PETHRIH B SS) R R 214.58 1470, B 2021 AR TFE 3.82%, BEARJE L OR M LGy
261.79%, H, BAERESHTER 131.14 1470, B 2021 FRKFE 7.79%, JBLREELLG]N
317.80%. 2022 4 E4E, AR BEARIME SR BUAHLZ AT 6 (BEAR 4R, #IE 2022
6 AR, ATt S R R S BHEZ AT 6, MR EIY (BE %S MM
BHEA AT S,
R 6: LFERAFFEARPMNEZER Cihi: 1478, %)

2019 2020 2021 2022.6
Rl 5 5 AR A 514.59 831.36 964.68 828.37
BEARYERFELR L) 308.7 296.4 312.02 314.23
R AR T A1 A 5.05 5.13 5.26 5.16
RS A 2R A [ M 0 B R Bk 55 ) 302.85 304.20 223.10 214.58
AR B L IR L] 294.7 308.4 287.48 261.79

BORRIE: SRS, (s E PR

WU P e R, ARSI TRASERSE . RSTE . RERESSE L ERYITR S 7
Bt FE. A MRS P AREE . FREAMI. BAMITAR . BEEhIEE . M. ReRbE. KRS
PAT P AN E S AL — W PR Rk %S . B STTIH, A R RIS NI % g
B, FRERIEAS G 1k Re KRS KTF AT S E R 3, s RHEIRAEE, Iy 58 g ik,
HRARTHHII B FVE R IR SS R IR Pl . B 2021 5K, AR FAZEAESR A 5 % Hb A
3,296 1470, [RIELHEK 57.39%, FAZE%s IS ) B IR HEIG K 167.98%, 50 14D FE AL 5% 1
Lo e Ak 80%. WEFLITIH, A RSN BV FIEHIPE KRS AT 17 M6, 714K
FKIL 1,514 K B AT, ETIF R 300 F8E8 M IS TTE K 87% . BINMVAR B3 S A 1) 86%,
[ AR AT RMIAR . AEAS BT SR I AL 55 s BRI ST 707 550 A 2 MRS 55 16 M Tk, 117
K EH AR AREEMSESN . B, A5, KIE. B R&EHaE. Eeilas.
Tk AT &Rl WE. e PRSI AL T AN AR o SRR ML 55
JiTh, " TR AT N AN FASE I S TR CFER AL SR 5L & 484 CMSFD), %% 73T ik
ATNARAT s 0P hR E BB & IR SSAT W bRitE, BONTIY) BE R 5N A SRS EIEE SR 55 L
ETF Al . B 2021 K, ARFEE ML= mEcE 3.54 75 R B 3.60 51270, 43 [F L3
K 34.74%F0 25.55%. ARYE R ERFFR R BRSO A Wind 08, A R FASE R SR ™ MR
WHM AL 23.17%, FSFEESIRE - REE. ASESITE M EEIES  \FRFREFAT A
1o 2022 FFRASKR A FER NI % Pl 55 36 BUAR L, JE MR STt LA % - 2 81, & 33T
RN S LR ARG RE T, BUE 2022 4F 6 AR, ARIFAIFIUESRAC 5 5= MiEiA 3,206 1470,
FRAERBER P R S e R K 88.30%. WA FLET ML S T, B 2022 4E 6 H
K, AEFEEAML AR 3.8 TR, B 2021 FRIGK 7.52%, FRESMIMEL 3.37 Jiflot, B
2021 R TP 6.35%. 4T EIEHE R RS WSS, AFARERESEE M BE TS0
Bk 22.83%, FAGFRGIEE P RAEIE S R FHIEF AT —

10 - co—



ik @R BEIEERMARAT 2023 FEEEFWHREEAFLITRARESE (B—H)
ccXl ERVERRE

HRIRITUL FRIR

LA BEHEA I CHBHT R, W LW BZRGFREERITW, IEETH
EPLE; R SRS I TATAI B KT T 5B 55 BS54 5 55 1 6 2B T AT
LHFEH B/ -

B BT S AR RIESR A RGN % 2 —, AR EZERURNRIE, Bl 556048 I A8 S AR
T RARE . WS S5h 5% . 2021 4, ARIRAL T HBTHRATR A 2, RREHERN AT WL &5 s
HAEIE L. AFNRNHESEDAC AT @, DT S, B RERA. BEI7.
KUK SEAT A AN AR | AR X3k, s T AR XA 1 s IR AHEREAR L P BRI 1
2021 4F, AESEIAATI SN 24.58 1270, [FIHEHE 18.83%, ALK Gt KB NI A 1
Ko 2022 F BARAE, ARISEIBATISWON 7.78 1470, T 2021 AR 31.64%.

R 7: IERA A BB RATIF B I

2019 2020 2021 2022.1-6
BERELZ
FARBERH (5O 24 41 43 11
Hop HWIRATFRAT 12 18 23 4
TRLBERAT 12 23 20 7
RATEH L78) 270.57 541.38 429.60 227.44
Hrp: HRATFRAT 141.96 143.86 219.57 68.43
TRLBRAT 128.60 397.52 210.03 159.01
BRI AEEE
TR (GO 878 1,237 921 405
RATEH (L78) 4,104.24 4,125.39 4,895.38 1,373.38
F I Fe o 2% o i M 2%
FE K A 45 T ) b 25 N (f26) 2.86 2.00 1.54

BORIRIE: RS, (s E PR

SRR AR S 7T, 2021 4F, ARISERR T 2 R EA Tgem I miE , GiEh EES. &
EHEEIE A B, AFRETER T A E. BTG SERRHaR I EH, 5 e%eE
BN E AL B BTl R4S Wind eit, AR A B 3 AR S AU A R AT 7
I 8, o, IPO KBS &R MHEAATIES 7 FIZE 8, FRmhBTRRY B FEIH AT
Wi 9. MBS, EEITTY, ARIILER 14 MFHBTYS PO TILH, A& 7.50 12
EIC, REESBHA PR ARG 5 AN, ARIETER 3 MK IPO/SPAC W H , filiFE AR
N 6.78 10370, 2022 LKA R AT LA R S &, A A R SR SR i e 1
Ko HR4E Wind Geit, AR A RIS F AR SHHEAAIT I 7, Hd PO A& HHEA T 9,
PR T ARG AR AT 5. RIBZHEST, ARILTER S ANEWT R EASTE, &S
BN 4.74 10300, FIHHEK 18.68%, FisTiA SR SHHAITE 6. T HIIFMHE 4.

G AL S T, 2021 4, AR INSRE S XA R, A EER, BRI (E Y ABS M55
SRR, RIS R A ) SE A i 2 32 REITs 4Ltk %s . R4E Wind Ziit, 2021 44 F)1E
WA FREEH (BEAEAIKRIT) N 4,895.38 1270, [FIHIEK 18.81%, 4 T 7. H

11 . c—
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PSR emwans

cxi

H, (EHAGURESIHEZATIEE 6, &Rbfi. W SCRRER RS SIHEA T 5, ([E5R5i™
TEARY 55 R Al e s BAEHEA TS 1. RIS, 228 TR AL RIS,
AT 29 MREAMRAFRINE , ABEA 7.57 1400, FHEK 98.17%. T HEEFIFRERA
B AR S A4 T ISR A FI 5 120 2022 4 DLRA ) 4k S s = 45 XA J, H S E R
JRAE RGOS, BRI BRI A S REITs Z01HNL5, RGO G5 A& . R
Wind Giit, 2022 4 B4R, AREEAEASEGFEE (B8 HEHDRIT) N 1,373.38 147G,
AL T FE 25.77%, HEAATWEE 120 H, (EHGUKE SN 1,368.76 1470, HEAATIE 8. A
FIRFELULEME BF ABS M55 45 a3, ABS WS KB & AHEZATIEE 5, HAE 1T ABS Wk 55 7K
LHUN 25048 1470, HEALRFHTIES 1. RIS, ARIETER 2 MRAMETuhTF K AT
H, &4 4,113 Ji%It.

WA 55 BV 55 D7 T, 8 ) 7893 RAEAE A T R AR B A S AR T VSR G IR, FRRHES)HE RS
JREE A A F2 A = Rl R Rk Rk P[R0S R ey | [ A R EE 2 ) R S A o AR Wind
giit, 2021 FAFILTER S B A RTTIIFWINE, 580N 226.07 1476, HA4TIVEE 10; 58
B 2 BESANMEIINE , 25 & 50N 2.8 10370, Hid, KiEWRMAIRAFSE OSSR mAIR
A F R ACA T E S AT 5, e i R AT I ) S 55 7 SRR RO R 4 s Ot 5
B RERAERNGE .. 2022 FLIK, AR EINEEG DA SCEENGE, BARBIHES G 4510 A
PTG, FEERIRAGE KA Je . EARIE & P IR A 1E . RS Wind 4uit, 2022 45 FRAR,
AFETERR 4 A RTTHIHELATE, L5880 421478, LHEEHLATIE 6; 5Em 1 3
W BT AR IFEIE, 5 5eiL N 13.4 107,

BHEEE SRR

LA LY BRI R, ) BEREA L SR BB B BRI 5 FF N0
BUBERBRRIENFTELER: SRAFBESLHERLSE.

N TR D 4% B ERIE S W Y 45 ML SE AL S RV 55, 2 BB A T A IR
P B TR BUR T AT s IR PR A F A BB AE R A e N A S SAE EL % . 2021
oy R BB BN 5 SEIUENVRON 17.36 1270, FIFLIEK 13.22%, BN 5L 380 B
RGNy ) BB IG KT B, 2022 4F ERAF A w8 58 BL 55 SEIUENV YN 6.47 1273,
T 2021 2R 37.27%

BN T, A RS E A E R R B  ERF R L —. 2021 F, HHEBEESD
HEBN F BN E B Sy, B R G a5, 5B\ A . A IRIETE 558U B,
SN 5E B0 L 55 B 0k, PR T S BN . 2021 R EshEEMAL CRE L IR -RD
N 3,464.13 1270, [FIHLIEK 29.72%, EZ)E AL 5 ik 82.87%, WL B 26.99 AN 43 ki
A FIR TR SR 2 P AL 2 7, HEH 2 Jetb s e w5 77 58, UE USRI
g SHE R s E E S E, BEIHA TR, R Rl AU RRATEE B A SR R & I
%o WRIEF S MEL WIS, 2021 F£K, HREEEGMZIER LSS EIEHRA T
55, 2021 FER S E S EHG = A BEHER AT 4. 2022 FELKR, HH R B AW Iy SL E B

12 /. c—
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I @miﬂﬂggmﬁ BRIESRHAIRAT 2023 FEAELEAEATFLTRGEHES (E—H)

ccXl ERVERRE

FERE 1, KIJTsmACHRHI RE g s AN S B AR, RARATHAE 5 95 R APl RKESH A
B TR, FrEOR NSNS, 2022 4 FAPREER 2 R KEEMasbiug, RitcH S5 R
KEGTZ e A TS, MIBEL 2021 FFRIGK 18.70%. #E 2022 F 6 H R, HRMTEE I
P BRI 4,178.61 147T, BL2021 FEARTFE 13.51%. MR4E P EIEZR L Ph o8, 2022 4F 1
AR T R B E AP IRNHERIE R ATIES 7, B 2022 4E 6 AR, AMZICH &

B

pra)
HEAUEFFATILES 60
K8 ITFERATRTEHBN (47 o)
2019 2020 2021 2022.6

BEBR AR 6,872.07 5,419.22 4,831.53 4,178.61
Horp: ESHETR 1,325.86 1,303.40 2,028.09 1,811.17
B R 4,866.62 3,475.80 2,151.94 1,726.53

LW E ) 679.59 640.02 651.50 640.91

Horh: E ) E R 2,162.05 2,670.41 3,464.13

BORRIE: SRS, (s E bR

ARG BNV 25 77T, 8 S0R 5 A KICH R B IE R 5 &, Frakiagd
Frtal S5 &R, ATIE AR BT RE T SE 07T, FARIS0E 58 AR B Aw] . H7BUf
E A% 5, 5 EWAE A6 SUERL S MR R S 5 RHER AL
K REITs 245, SFHRESHL 221270, HGITH, HRES0R T AR R AR ER PR, BT
@R, Jedbilig . BFab S E aUT LA AR RERZCED R . SRR H L, )i
KEFMWH. OB AR, ERIRBIfE. BFLAEMSEM, #REHL 21 1258, Ak,
AR B AT LR FERARR, P E R, 2021 5 Eiidl 4 K, Sde. ok
2 bk 2 K, BIHIBHEH 33 1070, R EESW G, RS0 % AR S5 S
HEEBEBEL (2021 FEHEWZERE) A 173.53 1470, HEAUEIFATILES 8. 2022 4F DLKAHE i B 5%
AARFESE 7 =) B2 BRI SRR L BT R &, TG T A3 R e 77, FP it e & Ay 27.48
1270 o KRAE H E RS P2 Seit, 2022 455 2R R R B0K T ANFASE I 4 A S BRI 181.95
250, HEZAEFHATILES 9.

A F B PR T GO L S I B M R A 4y, FRRIE S0 K A\ B RE I LL A 40
49%F1 45%. T EE T, #E 2021 R, HEEEESTEERIE RS AR N 16,553
16, HA NS (GIBRPHEIEE) 9,892 1470, HlFELLIEK 25.45%. 38.81%.
R4 Wind Zeit, 2021 4K, 1B SR MA SIS HBH AT 8, FiFR8 A S5 A
HE2ATIES 2. #R 2022 4F 6 AR, HEBTEE T MmNt 16,375 1470 CR&F AR & BRI
B, 82021 SR 1.07%; HP A SRS ML 10,560 1470 HIRRBHERSD , #2021
FARIEK 6.75%. R4E Wind Guit, 1RSI T A SRS HZ AT 7, Ko fis
BB IEHEA TS 2. FHREESTHE, BE 2021 £K, HEEEEEFHEMNE (RETA
A]D 10,800 1270, HAAZFEEST - E AL (BIRDEERES) ~ 7,4101278, 4R g K
37.71%- 47.21%. R4 Wind Gitl, 2021 K, HRESIERMAZRESMBEAAITIE 7, K
AL AR A SRS IBSHE AT 3. #E 2022 5 6 AR, AL S 11,283
1070 (REFRARVEHMABD 5 2021 FARGK 4.47%, HohA SR ESE B 7,806 1276 (5
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ik @R BEIEERMARAT 2023 FEEEFWHREEAFLITRARESE (B—H)
ccXl ERVERRE

BRICHESRES) , 82021 R 5.35%. MR4E Wind Suit, ARSI MG A SR
HeA ATk 5, HA R, R AL e B AT LSS 3.

BHERIZ 5 FHRR

L AR T GT IE BRI 5 1, e ARSI K ATAEBRBWH BLLE, WHEH
Bt GHFRERREREZES, CHRERR, I LR

hul

AT KAE G AFER GG R R IE S AN R HAh G il = 5 K28 5. 2022 4FLA
K, A FIINBRIZHAAT A SRR, sl RO, g AN EME, KRR & IRshk 5%,
P M SR AR R, SRTHR B IOUREE R . A 2022 4F 6 AR, ARG e K im
W8N 3,152.46 1070, B EFEARIGK 1.15%; H A iz st i S mIK R 708 2,115.34
{276 333.52 4255, 43 B EAERIEK: 7.52%F1 40.39%, BACSSEVEIKIEME 200.52 1278, &
AR 15.41%. A F] 2022 F ARSI R (A RMMER SR . ARG Bt
AR BB R BN . HARZE G SRS A i AN 2 TR 58 A i AR 5l A Ho At e 4%
BEASMMERS), ANEXTECE KA B AR U S Ak B IR 5= AR B IS 44.80
275, 24T 2021 441 35.90%.

3 9: JHERAT SRMBAAA TR CBAL (078 %)

(=S 1,474.11 75.74  1,612.77 7040  1,967.38 63.13  2,115.34 67.10
JBEAL R B 201.42 10.35 279.10 12.18 237.04 7.61 200.52 6.36
54 161.25 8.28 155.58 6.79 237.56 7.62 333.52 10.58
HRAT BRI 7= 22.27 1.14 11.61 0.51 4.01 0.13 430 0.14
UEZR 2 | B 10.80 0.55 16.11 0.70 12.37 0.40 11.11 0.35
BB 12.39 0.64 21.73 0.95 35.39 1.14 16.04 0.51
ATA R B 18.06 0.93 17.26 0.75 32.05 1.03 38.30 121
Fiftd 46.08 2.37 176.79 7.72 590.78 18.96 433.33 13.75
it 1,946.39 100.00  2,290.96 100.00  3,116.58 100.00  3,152.46 100.00

Ee ULEBERE NS TN, HEABURFIS S St SRR %=,

BORBRIR: fERIESR, s E PR

BRI, /A TR I L 55 SR AR S TR, R ISR A BB B, B 88
HEVESENG, TR R . 2022 4 BIOR A BT L 550k b B UM, 7R ) S ]
i AP IR, BT, B TR .

RIS, ARSI A RTE AT STy AT S AR rh A A 55 - A ATE
A T ML S5 ST S 5 R 8, AR BREE . HLas 2 S SRR, IRTHRIT I T84
73, 2022 4B 6 AMETT AR, T RS EOE 56 S, ALEIESFATILES . SRS
FREEIA AT B 7 i, 70 S5 HIAE, 2022 4 L RART Y 151 DG, RS S Fir AA P
I AT I H BRI AT —, JEBON E YIRS 5 B i gl T S T R, S sE g A
JERTF o A AT AR S L S AL 4 S B R L ST S IR ST K R, B N AR %
RMAE S AR TR T BRAMILEE SRIRSS, £T KN TR 7 I A (g

14 . co—



hiFEEET | BEESRAERAR 2023 FEREIEAEATHITARESE (E—)
I @' coxl | ERTERIRE

K.

] W R P BT A T, A F) TR AR AR I T B, RRERARALF R SR, H PR SRS | b R A% Bk
R IR InaRAT AR AR, BTG AR B 5 il R UGG 80%. 43%: K4
R, AR TS AT G 6 A RARREE. 2022 F FPAE, ARSEHNEE R
BN 7 2 B 0 B T 7 B s B A SRR A BEAE AR (0 T 3 PR A I e R, A R
RS o 55 AT, 2022 4F B4R, ARINEEAMTT Rad s, BAT G TR st
PEeFts ] E A BT s AR ] LK 76%,  FE3K [ A 07 =6 i v %

AMIENL S5 5T, 2022 4 L2R4E, ARERAASE T SN TG &AM AE 57 TSI R, 55
ft—E 2 ut, BARESFRILLIRTT.

ARG, 2022 LA, BT SRS T E, 0 B R A 5 T H S A
TH AR 08 SERRIRTH BB B B ML R MU HE Y, s BER EEWEFT, BSR4l
IR RURR s 5 B L SR R p U BT R, SRR TR B AR - 2022 4 EE4E, 41
PR BB 5 4078,

A, 2022 4 F AR H AL S5 B S IRON. 23.31 1296, AT 2021 SEA4ER) 38.68%, L
R RSSO, 12055 R T BRI o

it 35 X ez

PIREERRAR, BRIEFEFKTEY, AABARE, BARTETR RFNBFRMENAHESMTE
RURME; FIREERBEFNATRIE. SEINBRMARERBGRNINBR AR NIIMBIMRSLEE, B
RN RFERF KT

BFgENRENREM

2021 FEZLHGHEFIFFFERER, THXEIGEE LT, L& FERWERALSTHEK,
BFK-FIELET : 2022 FLIFUER TGRSR, LB TR AT o

HEZR A A E AR DL A A DR SAA OR AR DG . 2021 4R, [E P B8 AR Th 7 R A i i F i
W, SURERFRREREN, T BRI R, W TTIREE . B4R G DA K B i U [F L
K, AFAD. #AIT 5 HBES WS AL WS HFRT. % FIRREILFELm, 2021 F448
SEIUENVIIN 294.29 1478, B ARG 21.22% .

MEDNVIN IR SR E, IR AR FLERAH LI 2 EAHES, AR FZEWARIEZ
—o 2021 A F SEEF L AA SR 124.69 1270, B EERK 16.57%. BAKRE, Gl
07T, 2021 4 A RIS G E LUK, AR G E TS HA g, FERNAFRS
GV 55 F- 2L 2% KA G IR 79.16 4470, [RIELHEIN 17.80% . & BE4RATILS /7 TH, 2021 LA,
SZE M SRR SRR AR A FE AR e, TPO I 2 A B KR EG N, A R AR AR A N3
PG K, BTk, AR AFESIB RIS AL KSR 25.42 1276, B AR N
18.46%. TEF=HS A, 2021 4F, fEATMLAEET R T, A" %= EHa et — 0 E4E,
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ik @R BEIEERMARAT 2023 FEEEFWHREEAFLITRARESE (B—H)
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SZUCRIA, 2021 SRS T R Y 5 T 2 eI 10.39 1276, B EAE TR FF 9.16%.

MUEFRATTTH, 2021 FAFREE RS B, RSt A S INB I K A nl ik
SR SRR AT s, RNIRAE SRl Bt =R SN ES RCR B 52 BRI SR SL Rl s,
AT BEAR PSRRI SRR I, H#E3h 2021 EF BN LK 16.73%% 113.42 {4JC,
2\ ] B JE S H B E S RN 55 B R AT g7 = AR IR S A . 2021 AR AR FLE S HER
FAERK 35.56%% 96.50 {470, EEHT 2021 FRITGHFIEN 2 SENATFFHFE I H
Ko 2021 FA R EFLIA AN 16.93 1470, B FE T 34.87%.

PR S A SR EAS B RS 7 TH, 2021 SRR, AFIRSF RSBV E, DI RIER %, &
TSR GONEE . 2021 AT LIRS 103.01 1270, FHIEK 60.17%; HEEHTHE
FIRTAE S A FOMME T, 2021 SE2FESLELA SREZR NG 7.54 127C, [FIEETFEF 45.92%. 2021
FEAE BRI R E (A RMERZS)) 110.551476, [FHIEK 41.26%.

£ 10: JEERAFENWBNMBR (AL FTIoE. %)

2022.19
&8
FLL 3 KA SN 7,435.69 39.75 10,696.84 44.06 12,469.02 4237 7,296.95 47.70
M. 2SI 3,992.93 21.34 6,719.73 27.68 7,915.92 26.90 4,968.79 32.48
FHRAT AL S5
ﬁ}\ Uty 1,812.95 9.69 2,145.88 8.84 2,542.11 8.64 1,090.42 7.13
Cidnac¢: NZ et
Lljﬁz)\ 5 1,042.27 5.57 1,143.34 471 1,038.58 3.53 630.94 4.12
Bl Es K s et (AR
?LJ i&f BREL 7,041.68 37.64 7,825.85 32.23 11,055.05 37.57 5,830.00 38.11
B i
ZISSEL PN 1,895.19 10.13 2,598.91 10.70 1,692.66 5.75 899.83 5.88
HoAll 55 N 2,226.60 11.90 3,096.24 12.75 4,108.31 13.96 1,429.29 9.34
PN & 30.19 0.16 17.80 0.07 12.14 0.04 (350.82)  (2.29)
FoAth e 25 K W 7= Ab B
ﬁ); s 2 587 b 79.01 0.42 42.02 0.17 91.71 0.31 192.71 1.26
BB ANET 18,708.37  100.00 24,277.67  100.00 29,428.90  100.00 15,297.97  100.00

W HTEE RN, AT REAEAE 2 UM S S Boh R % .

BRI : ISR, s E R

FEEN ST T, B THIESR A 5] ST 55 3 BoA AR SRR RHE, N D7 RUARAE 2wk 5% K A B
e G LEAR R R . 2021 4R, SZWONIGKAE S 01 LA G N 5k %% B ARG 5 5 it 7%
N IT BFR&IEH RSB R ERIN. S AR N S FL I I 4 Rl 55 FH 5% 2 T 3 s 3
[FIRCI, AT S KA B2 3 AR K 14.44% % 110.69 12.7G: 52 8 VSN 8K 18 75 56 K )
FOIE, 2021 428 7 EL 28 R &G 2020 4F R % 2.23 NS E 37.61%. AN, 2021 454 7 HiAth
W55 AR 39.98 42,76, AL 33.00%, 222 B R SRR diolk 25 AR N AT 8. 4F P9 A J1H 345 H
AR 3.73 4270, [F]EERHEIG N 139.79%, =5 B PR 5 2257 411 Ml 2% RGBS B -$ sk 7 453 2R K
EmAETE.

BN NAVENY ST B T T, 2021 FF 4 F] A ESLBUELRE 138.15 {26, A&
22.23%; SEBLEFIIE 116.58 1270, B EAERIIN 22.66%. 2% & I HABR S T HB0% K LA A%
AR EZIFE S5, 2021 FFA A LEEIREN 113.81 1470, B EFERK 27.48%. MFIEZ
K, 2021 FEA A PR AR FIHR BN 0.72 AN EH 43 M A 10.67%. EAF ey, i
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BEIEFRGBARAR 2023 FEEMEFWRFZZEFQAFLKITREGS (E—H)
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sk ATSS R IERafE, BRREMEEE, 2021 4EA R R S EA 5h ZECN 17.87%, A T47Ik
BIF KT

2022 FERLKR, EWETIRHEY, SARTESE, AR &R0, 2022 4 19 H,
A A SEILTEE S SAR IO 72.97 1270, AT 2021 FF AR T4 2% A BN 58.52%,
H 2 a5 1IN BB BT ML 551N BA K B3 P B 554U 43 il R 49.69 427G+ 10.90 12
JCK 6.31 1478, 43T 2021 SEAMFEH] 62.77%. 42.89%H1 60.75%. 2022 4 1-9 H, A]sL
BUFLESURON 9.00 /27T, 4T 2021 FE44ER) 53.16%; SEIUBER IR (& A RMMEAR S
58.30 1470, AT 2021 AN 52.74%. [FEF, 2022 4F 1-9 H A KA K% 65.50
1276, M24TF 2021 1) 59.17%, BN HARE FERK 520 MES AR 42.81%. % FiAKEE
LR, 2022 4 1-9 A2 @ LB FE 62.89 1470, 4T 2021 A4S FET 53.95%. I
G, R R A LE AW IR, 2] R SEILE AU RS 66.26 127G, FHT 2021 fELEA I aT
BB 58.22%
R 11: EERAT EERFIRE (R 07T, %)

2019 2020 2021 2022.1-9
2R HEL I 165.22 212.71 254.30 139.34
Ml 55 K5 B B (75.37) (96.72) (110.69) (65.50)
EIL A 87.94 113.03 138.15 69.01
A 73.13 95.04 116.58 62.89
g 76.64 89.28 113.81 66.26
AL ES 40.29 39.84 37.61 42.81
S5 7 Rl % 2.54 2.59 2.56
S35 B AR [l 8.82 9.95 10.67
FE S AL B R 23.39 28.20 17.87

BORIRIE: SRS, (s E bR

MEEEIERE D MAFRFATEEM

T RTUER 5 TR B2 5B A g T I8 B R, RIRHI BRI R ALK 2021 FELIRER S B
FEHWHET K- FRBAEEEE: B WE T RN TS

IEEER A Al BRSSP Bl At RF AT & QIR R ERAMERD B QRS 24 w) KU 42
TRPRE BIMED) WA RME, B S 2 R R A 57 = e VE R AR 78 e 1k

B 2021 K, ARNEMBIAN 86.97 1470, BEAR AR H AWK 5.41%% 1,036.08 12
TG, PEABAEYIEIN 24.01% % 727.35 {070, {FREAAFE RN B 1052 NESEE
70.20%, M8 55 R EAEY]_ BT 39.70 N E4F mAE 265.66%, R KA RSN R 2.14 N E D
M 15.24%; SIFRTMIIE = T W SR AR HE . MATH K RE, A m b gs Kk R A1l
PERORAWT BT, #Z 2021 4K, BRA R ORE A/ MG EN 20.10%, B EFERTHE 0.18
ANE R, ATAFAKCEIEE FTF. #% 2022 459 A, BEA ] DRFB=FS A58 1,034.63
{2 ICHT 726.01 1470, HEEARFTN 70.17%, KESHE G5 WAITEE SR P08 BT8R 570
JE A BRI B ARARUE; 1R BEA/ TN 20.60%, AR ETFF 0.50 ANE 508, ALFFAKCF SR
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M T TR TEUE, B2 2022 4 6 AR, AR TE-WEMKSREAN 19.04 {478, BLE
FERIEM 12.73%, EEAIELNRE SR WA RS 8.72 1470, KRR T E H % 6.69
TR R S EHE S 1.57 1270, THRBCATR -

R 12: IHEERAFTREESEREN (BAF 0% AL 48 %)

A BiERE  WERE 200 2020
HBEAR 486.51 586.54 727.35 726.01
e 781.90 982.87 1,036.08 1,034.63
A7 i >=120 >100 278.26 225.96 265.66 274.09
BEARALFF 2 >=9.6 >8 19.24 17.38 15.24 14.37
AN % >=120 >100 218.42 278.45 294.70 244.89
HHaE B >=120 >100 172.78 144.18 139.36 141.91
A/ 1 Bt e >=24 >20 62.22 59.68 70.20 70.17
A/ F 5 >=9.6 >8 22.26 20.28 20.10 20.60
e/ 55t >=12 >10 35.78 33.98 28.63 29.36
HE R A 2R B AT AR /1 BT AR <=80 <100 32.38 31.69 22.15 19.37
EE JER A JEUE S5 S AT /1 A <=400 <500 328.85 319.68 318.59 341.79

&=

e AR P ENRIE I 22 A 15 [2020]10 5 CIESR 24 7] WS SIEAR TSR HERLE D, b 2019 SEARAMSCHUE O 1% U An fE BB T 5851 7R
BORIIR: SRS, (s E PR

BES

TARTUEF W35 KSR I ) o (AR LTS, 2755 B TR SIE I TFEIF K P

MBS SRR, AR HATRZE IR T OISR NI PO, BB FFRLTE . KGR G, AR i,
Wi AEATERAT A FGTR BIIA MR IR S WG FEIE . FDNEARAT . s miie & vt
THRANKAK . o FEIHES S RIREE G, A mIE S Fa i, Fr ik Rt 31 22 504 2 2021
R, ARG R 3,136.39 1470, B EFRIGK 19.06%, H {5 RETN 1,992.67 /47T,
FILL T RE 3.72%: BT 2021 FLRARIIRKIARPK AR T, RfikiT, KIS RN
1,143.73 1276, B EFERIEK 102.57%. AL, ARFELIKEIRBGIF AN FAA G TH, #E
2021 AR, HABA G T HARETN 150.00 1470, B 2022 49 AR, ArMESRETN 2,933.51 12
TG, B EFER TR 6.47%.

M= G R, ITERZIRb RS A RS AG A B B, (B T2 4K #E
2021 R, R B AEERE G N 2.92 N E RE 77.37%. #E 2022 49 HK, HEre
HN 76.50%, #2021 R T 0.88 NE IS mi WNKHIKE, BE&IES A 7545 filst 42 i1 4
JOF, A5G R — A G .

DL 3RHLAE 77T, A W] EBITDA F ZASERE SRR B S H, 2021 42 &) FE S A0A iy
£, M4F EBITDA N 236.98 1270, [AILLIEHN 26.27%. 2022 4FH[ —Z% % EBITDA 4 140.71 1.7,
FHAT 2021 FEA4E 59.37%. A EBITDA X f5i 55 A B RIEFERE K, B 2021 42K, AF]
&5i55/EBITDA 4 13.23 %, ¥ E4AE T F% 0.80 fif: EBITDA FLE 5N 2.53 £, B B4 TFE 2.09
B, FE RGPS NS B0 N AE S A BTG . 2022 4EHT=ZFE A F] EBITDA I B i
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ccXl ERVERRE

0N 2.09 £ . EAAKAE, EBITDA X555 A S B A2 A Friisl, (EEARLE TR KT
& 13: IEERAFARRE TR

Ei=t 2019 2020 2021 2022.9
BE T2 (%) 73.40 74.46 71.37 76.50
LEWEFNFIMNER (1278 99.89 (98.05) (411.93) 254.60
EBITDA ({Z7%) 155.11 187.67 236.98 140.71
EBITDA #| 278 55 5 4(X) 2.50 2.73 2.53 2.09
SR 45 /EBITDA(X) 13.43 14.04 13.23

7 EBITDA K 48bm A (s B s vH 5 D42,
PORLRIE: RIS, hikds E bR

Hit=m

VP EIRALE, ARE 2002 4 9 A, AR ERBIKI (60 140049 1478, 7 2022 4
O FARVEP RHIIEEHIN 24.04% . L BURSERININ Y7 B St I AN 55 B P £
22 5V RS L 5

XHAMEORTTTH, B 2022 42 9 AR, ARTEXSMELR CREEX T AR HHERD

VR MPERETUI T, #E 2022 F 9 AK, ARTWALE . BRI BB E B rT R
A RGO R R R IA BT R I, HAOR RIRIATTTH, 2020 P 2R AR AR (LR fE
PR By B 3B PIIES RE (R IR 3G B R A R (R EL, 0l i e o
LR REEFEF, TRF P ZHBARE R SR IESR S h A U IR VRL ;. EIRIFATUIN 2
mDV ST 2 E L WSS IRDL R A T RE ) TE KR

20224 9 H 19 H, fmEFWEIF ENER 2 TBEfive ) ((2022) 50 5). HAFREA
FZRIRMARA R R4 L R ARA R 2B R mG R AR 85 ™ H AR
W&, BRI RS, FECHER CRSZV SRR ) AR R SRR, 58t
FE 0 H 20 22 = N R AR RPN A Ik B 2H R B R s (4155 VO BN R e T DA s B O, R TR
SE SN [y IR M R, TR ERE M g BT AR SOEREAT A, Bk YN 3,150 G,
FAERA 3,150 5 705K

TREEIN
A
FIREERAN, ARARBYAR, RR—ERDERETHRD BRI RELES.

AT BRI RE, B 2021 K, AW BH RS LINESEMMIRETN 166.71 1270, [FEL
NF% 21.06%, 5 5 BRARER SESEAESS 35 B BT 3.35%; #HE 2022 9 HK, ARIHAR

FREZNPIIE A 191.92 1276, TERIBRAREE LSRR 1= i &7 Hh 3.97% . MRSl X
AR R E, A 2021 K, AFRRSIMEESERN 294.70%, BAEY] EF 16.25 ANEH 555
e e BT %0N 139.36%, BUFHI T 4.82 N E 40 AR 2022 £ 9 AR, ARNGSHIEE &%
N 244.89%, RN 49.81 MET A FRRERSRIETIE 141.91%. A " WILA R BT
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Xl | ERMERE

B i R AR E R A TR ORI A FR A R sV B A TR KT

WA S5 AR DT, A~ FIE RS KRBT S SRV RS T 0L R A, IR 2022 £ 9 AR, AFFREE
FOTRBAT RS BN 4,045 1470, HAfissa st TH OEM#E Y 1,071 147,

bR, ARNRENMEFS AR, AR RS AU AT R S TR SR B S0 i
ESG #3#f
iR EEPRIAA, AF ESG RIMESF, ESG WHFELEMERARKRITAEEM.

WEETTTH, AR yeRAT L, ORI AR S B IR 7 T B AL T .

i, ARREELR SO, R AR IR, HLUSE, AR R R
FE ARG s RIS A W R R DA AR, ARV OR B 01 L0 % TR &, FRARAE R A L5 Al LR
FREARAC ST 03 TARRI R 24, A7 PR Fe A T B O g B s BRI S X A oA R, SCHF
KEMA— AT E RO X R R SRS MR, 2021 817 3 KIS E AL SeB iAo
it 107.92 1270 BATI S FRRSS oik i BRSO, KIESEERH, fEatfids 7,
2021 AR N SR BRI SCfgR . B SCRFUESR 25.19 /47T,

AEIGTH, AFHEE CAFE) GEZFE) KPR & AR & AT L =
JEREEN TR WA NG BE M, WL TIRA K& EHEE MESMEETHR ., BARRZ
AF IR EBUIN, TR AT RN, SRR RS0 HiTEFSH 15 HEFA
Bl HAPPATES 2 4, PITESF 8 4, MVAPITEFR S 4. HELTRA SMEIINER
2 AR ST R R R A S IR PR sy, HiihR & B S ERE BSR4
AR, AABOLIFR, MKAKRSATT. HHah o MEFHR, O 6 WBAREFEL 3 4
PTARES. BFEXIEENTUNE RN S UL AR ER S K ERRRTIUERNSEG M
.

SMAR X H¥

ERBEREREROE—ESTE, REEENERLI, BERKEAERRNEEMENELER
AT FRAS R .

B 2022 4 9 AR, HERAERLEE 1A FHEE R SR Boa IR AR . RN R A e
AR F] A Best Winner Investment Limited 5 1A A 5] B3 (1 44.17%, A w) LB
N

AR R A A 45 e ) 8 25 B B R A el RGBSy e IS . FES SR AR AT SR IE A, 2
P AC R TRk i) S gk, Holk 55 3= B4 b T 28l . Rl e = K% 0k, TR A
FAES . FHRAAT . FHRG O R M LA e D 55— RS AR . #2022 42 9 AR,
A R R RS TN 26,580.08 1476, FT A& &1 10,128.20 147G 2022 4 1-9 A, AR H4E
HENL SIS 3,171.91 1278, HFF1E)Y 590.52 1.7,
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Xl | ERMERE

NI RSB e 55T, SRISERE R G BIRSE A S 30R, AR
WRAT B s A . A R AR S) S 4 e R B A% A (0 55 B R AL 5 il Ay, R RS &
AN Rk ol [R5 TV AT 1 — R B S

SR, (ENTRT R BRI e — 55 F 6, ARIER AN, 54 R T 13 5143
T R O 0 3«
El{TAk EE 3R

HAS E BRIE R T M EIESR . EEEIER A RIERE RIS LA R, FiRA ¥ AIESR
FTNLEE—BEBA A, FEAMEREE IR EE X . Ml 25 KU AN 45 RS- T B3 2 5%, S8, K
FEHRE )] WA IS RN R LT, RAFRE SR T R —RK.
FIREEERA N, SENMELE, BEIEHFTAMAES. SMEAEFHERITLE; WEBAHE,
ERHEES, ANUEEEERARFEESH, WEERHER. Wi, ARRFIEIEERE, BFR
EMET, SMRAREFDFEREER. AFA A+H EHAR], MEREGE, AASTHRERFA,
A RBESEKTE,
R
g8 LATR, FAE E BRI RIS A R A E ARG SN AAA, TR JEE NFEE; T
SE CHBIER A IR A 2023 FE & IEE A FFRATIRG s GE—HD 7 KIfE SN
N AAA.
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M= : BREIEFERMZIHERMSZER (GHOR)

BEIEFRGBARAR 2023 FEEMEFWRFZZEFQAFLKITREGS (E—H)

fERRRR

W &HyE (AL B AT 2019
T M e KA E &4 74,399.35
SENIR A 4 Rl B 35,679.82
R RO MERE 138,146.07
ERTE: GURR TR 1,894.64
R R HABTAR BT 45,734.31
SR T HANR G TR 7,057.81
KHAPAIL T 15400 8,833.59
Rl B 4 55,224.62
S/ Vae 381,771.89
AT TSI S7 3K 61,724.22
iR 157,537.28
KA 55 50,790.01
IsYiey 208,327.29
bS8k 296,644.03
JE AR A o 85,127.85
HHEA (BEAR HAE) 48,651.44
SES% YN RETCUN 7,435.69
He 205 FEE RN 3,992.93

FBHRATAL 55 T2 U 1,812.95

P M 5 T 2RI 1,042.27
ZUNSRELON 1,895.19
B S T AR B B 7,041.68
ERILON 18,708.37
V55 J B ER Bk (7,537.47)
A 7,313.28
ZraW s 7,663.55
EBITDA 15,510.53

Tt %845 2019

BEFIe ) FEB R
S35 7 Bl R (%) 2.54
SR BE AR AR (%) 8.82
B2 2 (%) 40.29
WINMERFEAR EME (FAF O/
ARG 15 5(%) 278.26
BEARALIT (%) 19.24
AN 75 % (%) 218.42
HRE B FR (%) 172.78
AN T (%) 62.22

2020
105,367.93
52,260.33
173,595.06
1,739.39
44,614.60
7,420.58
9,508.15
81,754.35
499,726.68
85,441.24
206,958.39
56,461.61
263,420.00
393,901.97
105,824.71
58,654.49

10,696.84
6,719.73
2,145.88

1,143.34
2,598.91
7,825.85

24,277.67

(9,672.02)
9,503.87
8,927.98

18,767.40

2020

2.59
9.95
39.84

225.96
17.38
278.45
144.18
59.68

2021
113,811.63
39,198.59
265,344.28
1,117.63
40,582.32
1,409.25
9,648.86
98,686.51
597,221.13
99,605.34
199,266.68
114,372.76
313,639.43
484,630.68
112,590.45
72,735.16

12,469.02
7,915.92
2,542.11

1,038.58
1,692.66
11,055.05
29,428.90
(11,068.66)
11,657.81
11,381.44
23,698.48

2021

2.56
10.67
37.61

265.66
15.24
294.70
139.36
70.20

2022.9
118,233.53
38,475.90
250,746.77
220.92
50,986.16
1,433.47
10,368.23
83,616.64
582,560.57
98,677.32
211,250.00
82,101.14
293,351.14
468,836.59
113,723.99
72,601.20

7,296.95
4,968.79
1,090.42

630.94
899.83
5,830.00
15,297.97
(6,549.53)
6,288.94
6,625.94
14,070.52

2022.9

274.09
14.37
244.89
14191
70.17
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ERVERRE
R AT (%)
R P2 U5 (%)
B AL 35 2BUE 25 M AR AT A S A s A
(%)

B & e G RS SRS AT AL /5 5E
A (%)

AR RE )

B RER(%)
EBITDA F)278 2 550(X)

K 5155/EBITDA(X)

22.26
35.78

32.38

328.85

73.40
2.50
13.43

20.28
33.98

31.69

319.68

74.46
2.73
14.04

20.10
28.63

22.15

318.59

77.37
2.53
13.23

Rtz (E—HD

20.60
29.36

19.37

341.79

76.50
2.09
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Mi: ERFRMFFSREX

ANMEAE B VA .
(BCA) ZZ/%5 X

aaa FEFTOMNBIFRSCIF T, AR RESE B HIRESIN R, FEANZAFIL T IR0, 2 KSR A,
aa TETCHMBHFIRSCIF T, ZVEXR RELE G IIRE IR, AL G TR, B KSR
a FEFTINBIFRSCRE T, PR RESEFISIRE 1B, B A MATFIHITHII, BB
bbb TETCHMBFIRSCIF T, VPR RELE BT HIRE N — B, RARAT IR ITRABR, BLRE — .
bb FEFTINBIFRSCRE T, AR RESEFIS RIS, ZAFIZ TR R, AREELNE.
b TETCHMBFIRSCIF T, VPR RAELIE G55 I BE I BORMM T R AF 5, XSRS

cce FEFTOMBIFRSCRF T, PR RESE 555 I REJIAR AR T RAF I TF IR, BL A= -

cc TETCHMBREIRSCIF T, VPR REAMNRELLIE 6T, BARWREA L

c FEFTOMBRFRSCIF T, PR RARELHEAHT S5

TE: [1]Bk aaa 40, ccc FR LTRSS, f—MEMELATH . 15 SHATHOE, RoRm s T A %59,

LAEEHAS X

AAA ZIPRS RESEAR S5 RE IR, AN AMAT T, HL KSR
AA ZIR RESER5 RE SR 5, ZRARZTF BRI, S X EIR .
A IR RESEAR S5 RE IR, B AR LSRR, E 2 MR,
BBB ZIR REAERS RESI— b, RAMZTF BT MECK, 2 KU — .
BB ZIPR RESER5 RE JIBLSS, RAMATF B MR K, AR mEEL .
B SIS REGEA 55 1 RE T BCR IR T R AF RIZ5F IR, LSR5 -
ccc VRS RESEA 55 R RE JIR WO T RAF IR, LS -
cc ZIWR R EAARELL 5, BLAMRATRER L.
C ZIR RARELLIE G5 -

TE: BR AAA 9, CCC SR UL FEYSL, B MEMASHEAT A+, “— FFS#EATROR, SRR BT A5 4.

RIS AT S X

AAA IR AR, BEAANZAMAT TR, 5 SR
AA i ARG, RARZTF BRI, 5 SR .
A iR ARG, B ARG, 5 S B
BBB iFF e, RAMATFIEEMECK, (5 XS — .
BB iR MRSy, AMATF B MR R, AR EEH .
B 1 2 A ERCR AR T R AF I Z5F 3T, 5 SR & -
ccc U 2 A TR MO T RAF RIS, (5 TS i
cc FEA R PRAL L5 «
C ABEREIE SR

E: B AAA 90, CCC YT LUFARGSN, R—MERSEEAT A+, = /SRR, FRomng s Sms i T A5 4.

SRR AT S X

A-1 NP6, AN SRR, ZetERE.
A-2 AN BRI B, wAaENEBE.

A-3 AN BRI — B 2 5 AR AR ALK 5 o
B AN BREBAR, AIREEL K.

C AN B RESIAL, EL RS

D AR IEAAT H

e R AME AR EAT RO .
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4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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