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Your partners from the first. Paul M. Abraham • Ashley M. Adamczyk • Alexandria M. Adams • Jennifer C. Addis • Nana K. Addo • Stefan H. Adkins • Erica Aguilar • Jennifer L. Aker • Damaris A. Alarcon Soliz • Tonia M. Albright 
Amanda S. Alburitel • Jamie T. Alexander • Shelli A. Alexander • Debbie P. Alfredo • Brenda A. Allison • Madison L. Allman • Kristina L. Alvarado • Cristina M. Alvarez • Marie G. Alvarez • Amber B. Amor • Amber L. Anderson 
Solomon L. Anderson • Margie S. Anglemyer • Gabrielle K. Anglin • Jessica M. Angon • Tara A. Antonucci • PeterVenice C. Aposacas • Karle J. Armitage • Scott H. Armitage • Luke M. Armstrong • Angela M. Arndt • Chloe T. Arndt 
Lane C. Arnett • Emily M. Arroyo • Stephanie A. Arven • Helen M. Atkinson • Quentin G. Aubrey • Joseph D. Avery • Erik C. Back • Christy M. Bader • Braden A. Baer • Jack G. Bahbah • Heather M. Bailey • Miikelle J. Bailey • June L. Bails 
Lisa A. Balazsi-Vogler • Ida M. Balazsi • Christine L. Baldwin • John V. Ball Jr. • Kathryn A. Ballge • Angela D. Banicki • Sarah M. Banicki • Jamie M. Bankert • Donna M. Banks • Amy M. Barbour • Linsey Barkowski • Shanon G. Barnhart 
Deborah A. Barton • Robert E. Bartos • Kiona G. Bass • Kimberly L. Bates • Brett A. Bauer • Laurence R. Bauer • Aretas O. Bayley • Abakar O. Bechir • Gina L. Beckner • Eric W. Beckstedt • Stephanie L. Becvar • John D. Bedient 
Madeline I. Beggs • Terri R. Belcher • Diana S. Bell • Ryan S. Bell • Stephanie A. Bell • Tristan A. Bell • Caroline M. Bellamy • Holly M. Bellegante • Todd M. Bemenderfer • Alec S. Bencsics • Andrew J. Bencsics • John M. Benefield 
Kim A. Bennett • Mary A. Benson • Angeline D. Beres • Allison B. Berger • Andrew C. Besemer • Angela M. Beserra • Stephanie Beserra • Zachary M. Best • Kelsey D. Bettcher Monhaut • Kurt T. Beuchel • Dawn E. Bidlack 
Carolyn H. Biggs • Amanda L. Bikowski • Barry A. Bilger • Trina R. Billsborough • Alexis P. Bird • Elizabeth M. Birk • Jana L. Bishop • Kayla M. Bishop • Brian J. Bittner • Skyler C. Blake • Alicia M. Blascovich • Nicole L. Blatchford 
Bryce A. Bloode • Katherine J. Bloss • Amy L. Bobson • Kathy L. Boles • Ashleigh J. Bolze • Bradley H. Bontrager • Chelsey J. Borden • Morgan C. Boren • Cheryl L. Borsch • Danielle J. Borsodi • Donald W. Bosler Jr. • Terry Boufis 
Nancy A. Bourlier • Angela M. Bowers • Sue A. Bowers • Katelin N. Bowman • Thomas L. Bowman • Rhonda A. Boyd • Regan S. Boyn • Ellen S. Bozovsky • Amy M. Bracken • Sean M. Brady • Kourtnie N. Branam • Linda K. Brantley 
Craig R. Brechtel • Jacob R. Brentlinger • Joseph B. Brice • Amber L. Briggs • Patricia J. Brioli • Brittany N. Brockie • Kristin M. Brothers • Kaley A. Brower • Chaliyah Brown • Kelli A. Brown • Malek A. Brown • Payton A. Brown 
Thomas J. Brown • Tyler G. Brown • Kirk S. Browning • Elizabeth J. Brumblow • Douglas A. Bryant • Dawn A. Bublitz • Jeffrey A. Buckley • Kimberly S. Buckley • Fidencio Bueno Jr. • Jeffrey L. Buhr • Andrea M. Bullock • Kristine M. Burggraf  
Anselm B. Burkart Jr. • Amy J. Burnau • Amy L. Burridge • William B. Burton • Steve M. Bush • Nancy L. Buss • Marta J. Bustos • Paige R. Byer • Christine A. Cable • Peter J. Cahill • Rebecca S. Campbell • Mary E. Campos • Brenda Capps  
Skylar J. Carney • Lisa R. Caron • Kenneth B. Carr • Douglas R. Carroll • Edwin S. Carter • Crystal M. Cartwright • Tiara L. Cartwright • Gabriel M. Casey • Tara A. Casper • Christine I. Caudill • Jason T. Cavanaugh • Jose A. Cazarez Jr.  
Timothy J. Ceravolo • Mai Y. Chabon • Mark D. Chabra • Joseph S. Chamberlin • Terrence X. Chamushala • Weijia Chan • Charity C. Chapman • Sharna M. Chapman • Tirang Chaudhary • Leticia Chavez • Heather M. Chimienti • Zamiki Chism  
Chosani S. Chitaya • Kaitlyn N. Chops • Alissa S. Chupp • Lacey J. Cichra • Abigail N. Claar • Kimberly L. Clanton • Erik D. Clapsaddle • LaTosha Y. Clay • Taylor Clere • Paige V. Closson • Terri L. Clouse • Abigail L. Coffee • Lindsay M. Cogswell  
Justin A. Cohee • Mindie L. Colanese • Sharon M. Colburn • Kelli M. Colby • Sean R. Coleman • Shelly M. Colip • Charles A. Cone • Erin R. Conley • Shelley A. Connors • Victoria L. Conrad • Daniel P. Conroy • Tanya K. Conroy 
Christa L. Cook • Elaine K. Cook • Matthew M. Cook • Jason W. Cooper • Julie L. Cooper • Heather N. Corneil • Nancy M. Coughlin • Stephanie Coulter • Charity C. Cowgill • Jolinda S. Cox • Brittany D. Cozzie • Michelle A. Crabtree 
Christopher L. Craft • Russell D. Cramer • Scott A. Cramer • Rebecca J. Crawford • Andrea L. Creasbaum • David W. Cripe • Larry W. Cripe • Sarah M. Crizer • Shaneika J. Crockett • Jackson R. Cross • Hannah N. Crumley • Julie Cruz 
Ryan T. Culp • Taylor J. Culp • Richard J. Curran • Beth A. Curtis • Lori A. Cuson • Kimberly D. Dance • Tara K. Daniel • Kelsey R. Danko • Jennifer L. Darnell • Matthew S. Darrah • Suhail U. Daruvala • Bryce K. Davis • Catherine V. Davis 
Christopher M. Davis • Kimberley K. Davis • Lisa J. Davis • Alexia K. Dawson • Terri L. Day • Kimberly D. De Cook • Margaret A. De Craene • Katelynn M. De La Fuente • JoElla L. De Pra • Julie L. Deak • Ashley J. Deal • Kayla M. DeBoer 
Mitchell K. DeCraene • Susan R. DeFreez • Victoria M. DeHart • Faith M. Dejong • Jose E. Del Abra Maya • Gerardo Del Real • Amy J. DeLee • Diana Delgado • Caren C. Delp • Cheryl L. Dennis • Alex D. Deranek • Stacia M. DeYoung 
Kayla P. Dials • Kelton R. Dickey • Steven M. Dieringer • Rebecca K. Dietrich • Julie B. Diffendarfer • Milexa J. Dillon • Shayna M. Dittmar • Charles C. Ditto • Cynthia K. Dixon • Diamond L. Dixon • Glenda L. Dixon • Marci L. Dixon 
Quentin R. Dodd • Deborah L. Doelling • Andrew T. Dolan • Linda S. Dombrowski • Nancy Dominguez • Caleb S. Doonan • Lisa M. Doty • Mark D. Dougherty • Tina H. Dougherty • Amy L. Dowden • Josephine M. Dragus • Amanda N. Drake  
Glenn W. Drury • Emily A. Dueweke • Bradley R. Dunlap • Arianna A. Dunn • Lisa M. Dunn • Nichole M. Duplay • Lisa Dutoi • Cathy L. Duttlinger • Donna J. Duttlinger • Amy B. Dutton • Paul M. Eads • Carol A. Easterday • Jon K. Edwards 
Tracy L. Edwards • Andrea M. Ehresman • Hannah J. Eicher • Rosalie M. Emma • Jennifer R. Engdahl • Grace E. Engel • Abigail G. Erkelens • Aaron J. Espelage • Morgan J. Estridge • Amy E. Evans • Sarah L. Evans • Kimberly A. Evard 
Chidi-ebere O. Ezekiel • Madison R. Fadely • Terrece L. Fairgood • Taiping Fan • Benjamin A. Fanning • David L. Farkas • Deborah A. Farkas • Jacob B. Farrer • Katherine L. Fashbaugh • April L. Felts • Ann M. Feltz • Ryan J. Fenstermaker  
Haley N. Fernandez Hernandez • Adriana Fernandez • Margaret E. Ferrara • Eduardo Ferreira • Samantha L. Fife • Terry W. Fike • Benjamin J. Finan • Paul A. Finley • Eric G. Firstenberger • Sandra K. Fisher • Michael S. Flack 
Julie A. Flanigan • Mary P. Fleece • Renee N. Fleming • Sara D. Flitter • Alicia A. Flores • Tracy A. Foreman • Adam D. Foster • Stefanie J. Fouche-Troupe • Mara S. Fox • Rena B. Fox • S Andrew Fox • Hailey E. Franklin • Shannon E. Franko  
Ashley L. Franks • Debra K. Franks • Lagena M. Frantz • Beth A. Fraser • Colin T. Freas • Wendy E. Freeman-Campbell • Kayla R. Freeman • Brianna D. Fried • Hunter M. Friedrich • Vanessa M. Fritz • Alec Fullenkamp • Kathy A. Gaedtke  
Jackson C. Galin • Jennifer A. Gallagher • Gregory A. Gardner • Kailey E. Gardner • Emily M. Garren • Anthony C. Gartee • Malorie M. Gasper • Jacqueline S. Gearhart • Kimberly A. Geiger • Brianna M. Gemmer • Chad M. Gentry 
Bryant D. Gerber • Donna J. Gerencser • Jason R. German • Vincent A. Gerstbauer • Marcus D. Giden • Paul W. Gifford Jr. • Brittany S. Gilbert • Jimmie D. Gilbert • Kimberlee N. Giles • Matthew S. Gilman • Dana K. Giszewski 
Kimberly M. Gladhill • Amy L. Glenn • Kevin J. Gnagey • Sarai L. Godwaldt • Ashley J. Goepfrich • Matthew K. Golden • Jessica L. Gondell • Stephanie J. Gonzales • Gabriela P. Gonzalez • Rosangel Gonzalez • Victoria A. Gonzalez 
Cynthia M. Good • Mary R. Goodhew • Ava L. Goodrich • Richard M. Gordon • Jennifer L. Gore • Dustin Gosztola • Mark D. Gould • Megan A. Graham • Madelynne L. Greathouse • Brian D. Green • Keyante N. Green • Teresa Green 
Alan Gregory • Tamara J. Griffin Byrne • Michael J. Griffin • Cassi N. Griffith • John B. Griffith • Olivia R. Griggs • Shelby R. Grunden • Bailey M. Gulstrom • Jacob N. Gural • Rosario M. Gutierrez • Amanda Y. Guzman Canales 
Jane E. Guzman • Joseph C. Hacker • Jaimie C. Hageman • Jamiebeth M. Haines • Cynthia J. Hale • John Ross L. Haley • Ericka A. Hall • Raquel L.  Hall • Tammy S. Hall • Megan R. Hamand • Adam C. Hamilton • Ferris L. Hamman 
Lori L. Hammonds • Rachel M. Hammonds • Alex J. Hanba • Savannah F. Handley • Douglas P. Hanes • Bradley R. Haney • Deanna M. Hanley • Ann K. Hanover • Chazati L. Hardel • Robert A. Harman • Trina S. Harmon 
Jennifer M. Harrington • Jim Harris • Morgan G. Hartz • Tracy D. Harvey • Amy L. Hase • Todd T. Hatch • Erin M. Hathaway • Mary E. Hayden • Angela E. Hayes • Derek R. Hayes • Jeannette M. Hayes • Juli K. Hayes • Matthew J. Hayes 
Wenona L. Hays • Laura L. Hazlett • Amy L. Hechlinski • Christine Mae M. Hedglen • Frances J. Hegyi • Matthew R. Heidet • Tammy A. Heidinger • Eric H. Heintzelman • Mary H. Hektor • Audrey Hembree • Kathleen R. Hennessy 
Geoffrey R. Henry • Tehya D. Henry • Parker A. Hensley • Adam L. Henson • Beau C. Hepler • John W. Herman Jr • Mariangelica Hernandez Garcia • David P. Hernandez • Yaritza Hernandez Lopez • Tracie L. Hernandez 
Julianna D. Herring • BethAnn M. Hettinger • Cristabel H. Hewitt • Kendra L. Hicks • Eileen J. Higgins • Matthew J. Highbarger • Zoe D. Hightire • Paige K. Hillebrand • Maria A. Himes • Miranda L. Hinds • Amy R. Hines • Gavin W. Hitt 
Tara D. Hitt • Colleen A. Hodge • Aaron M. Hoeppner • Kathy L. Hoffa • Lee M. Hoffman • Robbin R. Holcomb • Cindy L. Holderbaum • Jill S. Holleman • Phillip Hollett • Jonathan D. Hollister • Debra A. Holloman • Christine E. Holmes 
John D. Holmes • Larry V. Holston Jr. • Lisa J. Holt • Carmen E. Hoober • Kaitlyn C. Hope • Holly R. Horan • Judith L. Horner • Lindsey M. Horner • Sofia E. Horvath • David P. Hudak • Tashia V. Hudson • Alisha M. Humbert • James H. Hunt Jr. 
Jennifer M. Hunt • Joseph B. Hunting • Anthony T. Hurley • Lloyd R. Ingram • Ashlyn M. Irk • Rima Ismail • Hannah L. Jackowiak • Patricia A. Jackowiak • Briana L. James • Elaine M. Jamrog • Catherine E. Janowiak • Amanda M. Jaynes 
Lori Jean • Anthony T. Jegier • Almika Jenkins • Shelley L. Jennings • Laura J. Jeter • Nia N. Jimenez • Brent A. Johnson • Ian M. Johnson • Mark L. Johnson • Sarah R. Johnson • Sarah J. Johnston • Chasity Jones • Gregory A. Jones 
Tracy L. Jones • Michala A. Joseph • Amber N. Jozwik • Lyle V. Juillerat • Lorra A. Junk • Angelica L. Junkin • Tina M. Kaczorowski • Sherryl A. Kalk • Karen A. Karason • Angel L. Karbalaeali • Thomas G. Kassakatis • Garrett T. Kautz 
Danuta E. Kawecki • Marissa E. Kay • Noreen A. Kazi • Sean B. Kearns • Sabrina Keel • Ryan A. Keller • Peggy A. Kelley • Courtney Kelly • Brandon J. Kemp • Timothy R. Kemp • Patrick C. Kennedy • William W. Kepperling II 
Shannon R. Kesvormas • Kevin M. Kettle • Kimberly K. Kimpel • Larry A. King Jr. • Karen J. King • Karen M. King • Jack R. Kirk II • Daniel P. Kleiman • Kathy I. Kline • JoAnne M. Klowetter • Kirsten A. Klupp • Mark A. Knight • Joshua A. Knill 
Courtney L. Knotts • Carey A. Koch • Jessica L. Koerner • Patricia A. Kondek • Carrie L. Kosac • Kevin S. Kosten • Ryan S. Kosten • Inder J. Koul • Nikole M. Kovalak • Robin L. Koziczynski • Chrystal D. Kreiger • Emily R. Kronewitter 
Elizabeth A. Kruk • Jenna A. Kujawski • Stephanie L. Kuruzar • Thomas A. Kurzhal • Ashley A. Kwak • Brian J. Kwiatkowski • Jessica L. Kwiatkowski • Andrea M. Labere • Aaron M. Lachiewicz • Patricia L. Lahey • Debrielle C. Lane 
Raeanna L. Lane • Daniel A. Lara • Heather M. Lardino • Aubrie E. Lares • Lisa M. Larkin • Jennifer R. Lash • Kimberly A. Latson • Judith C. Lauer • Christopher D. Lawrence • Destiney J. Laxton • Maria D. Leanos Mota • Macie E. Leathers  
Cheung Wan Lee • Christopher W. Lee • Eleanor C. Lee • Sonya L. Lee • Jennifer R. Lehman • Judith L. Leininger • Marie A. Leinz • Tiffany A. Lemak • Connie K. Lemler • Alfred L. Lemmon II • Chase M. Lemons • Andrew S. Lewis 
Anthony J. Lewis • Carol L. Lewis • Daniel C. Lichty • Dan H. Lifferth • Jennifer M. Lincoln • Wanda W. Lincoln • Jethra D. Link • Jessica Linn • Ryan P. Lisenko • Andria S. Lomeli • Rhonda L. Longley • Karen S. Lopez Gutierrez 
Clara F. Lorentzen • Crystal L. Love • Judy K. Love • Pamela L. Lovely • Sherry L. Lovitt • Dustin L. Lowry • Adriana L. Lucas • Jennifer L. Lukaszewski • Brittny M. Lupresto • Tyler J. Lyons • Aurora Machado • Bela P. Machan 
Angel Magana-Tejeda • Julie A. Maggio • Tristan K. Malicki • Gavin Maliro • Emily K. Mammolenti • Nichole M. Mammolenti • Igor Manelis • Mark A. Manering • Cynthia M. Mangrum • Cynthia L. Mann • Kelsey J. Manson • Jennifer R. Manthey  
Kaitlyn J. Mappin • Alyssa J. Mariel • Jessica L. Markin • Victoria R. Marks • Benjamin J. Marlatt • Laura D. Marquardt • Elizabeth N. Martens • James W. Martindale • Lincoln A. Martinez • Elizabeth G. Masson • Gerald O. Mast 
John F. Mater • Robert J. Mater • Ingrid E. Mathias Leuthold • Dorothy L. Matter • Mercedes L. Matter • Shawn T. Matthews • Rochelle A. Matysak • Amy K. Mauro • Sabrina L. Maxfield • Susan E. May • Lawrence J. Mayers • Kala E. Maynard  
Samuel M. Mbugua • Joseph S. Mc Clintock • Deborah K. Mc Cormick • John A. Mc Creary • Leigh A. Mc Crorey • Kimberly J. Mc Donald • Luping W. Mc Ginness • Katelyn V. Mc Griff • Andrew T. Mc Guire • Sheila J. Mc Kinney 
Renee A. McCaffery • Christian B. McCauley • Susan E. McClements • Andrea L. McCoskey • Linda M. McCoy • Holly M. McCune • Shelby R. McDowell • DeJuan V. McDuell • Amanda M. McFarland • Timothy D. McFeeters 
Cassidy R. McIntyre • Tammi L. Meister • Sarah C. Melendy • Elsy G. Mendoza Matute • Elaine B. Merrick • Joseph S. Merusi • Abigail D. Meseberg • Mary L. Meyers • Richard J. Michalski • Kanetha K. Michelbrink • Melanie K. Micozzi 
Drew A. Mikel • Amanda L. Miller • Amanda L. Miller • Cynthia L. Miller • Gage M. Miller • Jerry A. Miller • Kailee E. Miller • Neil H. Miller • James R. Millin III • Kathleen S. Mills • Robyn R. Minix • Tara D. Minix • Jose A. Miranda • Lisa A. Misch  
Brian A. Mitchell • Tyler A. Mitchell • Brent A. Mithoefer • Erin E. Moberg • Erica L. Molden • Matthew J. Moll • James A. Mollison • Kiara C. Moore • Tyler J. Moore • Jocelyn A. Moreno • Marquis A. Moreno • Jann E. Morris 
Andrea L. Morton • Debra S. Moser • Teresa A. Moss • Brittlyn R. Mow • Katherine M. Mroz • Catherine C. Mrozinski • Griselda Munoz • Christopher J. Murphy III • Kevin C. Murphy • Michael H. Murphy • Sarah A. Murphy 
Amanda M. Myers • April A. Nagy • Luis A. Navarro Portillo • John R. Near • Tamara S. Nees • Blair K. Neidlinger • James M. Neldon • Pamela K. Nelson-Boehnlein • Charles J. Nelson • Melissa M. Nelson • Sara K. Nelson • Linda M. Nelund  
Scott A. Nessi Medina • YBinh Ngo • Hannah B. Nichols • Holly K. Nichols • Quiante L. Nickens • Latrisha K. Nickolson • Michael L. Niezgodski • Janelle R. Nijak • Susann U. Nilsson • Nathanael I. Nixon • Perminus K. Njogu • Romulo Nobrega  
Ashley R. Noffsinger • Matthew L. Noll • Courtney Northrop • Kenneth R. Nowacki • Suzanne T. Nowicki • Amy J. Nuest • Angela M. Nurnberg • Jacqueline J. O Blenis • Joseph R. O Dell • Patrick M. O Leary • Amy M. Oak 
Courtney R. Oberholzer • Todd Obren • Anthony R. Obringer • Kelly J. Ogiego • Jason M. Olejnik • Jovani A. Ordonez • Lindsey L. Ortiz Bautista • Valeria Ortiz • Micah A. Osborn • Crystal Osler • Kandis M. Ousley • Alyssa D. Overmyer 
Melinda M. Overmyer • Matthew C. Owen • Jonathon C. Painter • Karen S. Pal • Paula J. Pallo • Alicia M. Parisey • Stanley J. Park • Molly K. Parker • Jennifer M. Parks • Kaleb J. Parrett • Vishal S. Patel • Robert E. Patrick 
Cassandra N. Patterson • Donesha S. Paul • Kimberly A. Paul • Anne M. Pauwels • Samuel W. Payne • Leslie L. Pazdur • Eric C. Peat • Jeffrey L. Peat • Sajata J. Peck • Florinda Y. Pedraza • Lacey G. Perkins • Catherine S. Perryman 
Eric M. Person • Lisa A. Pesaresi • Coley A. Pesce • Cody Petrowsky • Chanh Phasouk Lewis • Bryan D. Phillippi • Michael J. Phillips • Andrew D. Piasecki • Robert C. Piechocki • Thomas D. Pietrzak • Rene S. Pipp • Kyler A. Pippenger 
Shane A. Pippenger • Nathan W. Piwowar • Addison E. Pixley • Robert A. Plant • Deborah A. Pogotis • Annika B. Polinski • Tiffany N. Pope • Krista L. Porman • Matthew S. Porter • Christian W. Pottschmidt • Imani F. Poua • Allyson E. Powers  
Lauren E. Powers • Nicholas J. Press • Jennifer E. Prestine • Rebecca J. Pritchard • Lee M. Pritchett • Raquel A. Pritchett • Rebecca E. Puente • Kevin V. Putz • Julie K. Quinn • Chael A. Raica • Joshua T. Rambo • Erika Ramirez 
Jennifer S. Ramirez • Karina Ramirez • Michael D. Randall • Santa A. Rando • Judie A. Rankin • Cindy S. Rash • Ann M. Rathburn-Lacopo • Donna M. Reed-Hamilton • Thomas R. Reilly • Karrie Remmo • Amanda R. Repetsky • Iveth Reyes  
Joel M. Reyes • Michelle R. Reyes • Kevin P. Reynolds • Courtney E. Rhoades • Melonie R. Rhodes • Jason M. Rice • Jennifer L. Rice • Dawn A. Richards • Susan J. Richmond • Katherine E. Riffett • Amber N. Riggs • Katherine A. Riker 
Daniel F. Riley • Gina M. Ritter • Shelby N. Ritter • Becky S. Rizor • Evelyn M. Roderich • Caleb M. Rodriguez • Enmanuel Rodriguez • Alicia R. Roennow • William P. Rohwer • Melissa Roldan Quintanilla • Wayne R. Roller • Robert E. Romano 
Christin R. Romine • Abagail E. Romines • Anna L. Roose • Leslee L. Rose • Taylor M. Rose • Cheyenne E. Rosenbaum • Abby E. Rowe • Tabitha M. Rowe • Della R. Rozenblit • Richard Rozenboom • Karina N. Rubrake • Allyson R. Ruder 
PaTrisha M. Ruff • Emily L. Ruffles • Janet L. Rumpf • Jodie M. Russell • LynnAnn Russo • Marisa A. Rutherford • Debra D. Rykovich • Lori A. Ryman • Delia M. Salazar Nicholls • Samantha M. Sales-Salmeron • Cora R. Sallee 
Janet L. Sammut • Allyson M. Sanchez • Daniel R. Sanchez • Sue L. Sands • Patricia M. Sarkisian • Tori A. Satchwell • Kathleen G. Sauer • Mark E. Saylor • Andrea A. Schaefer • Daniel R. Schaub II • Matthew C. Schiele • Veronica S. Schimmel  
Adam C. Schmeltz • Sarah K. Schmidt • Crystal E. Schnick • Alexa R. Schrader • Sarah E. Schrader • Candice R. Schuessler • Beth A. Schultz • Kelly A. Schulz • Teresa K. Schwelnus • Bethany R. Scott • Denise L. Scott • Eric J. Scott 
Linlee D. Scutchfield • Skylar Seals • Katherine A. Seaman • Deenee M. Searfoss • Holly A. Searfoss • Kristy S. Sears-Curtis • Terry L. Seely • Kennedy L. Sensing • Shaean Seward • Sarah E. Shaw • Caitlin T. Sheler • Mollie A. Sheley 
Scott L. Shelly • Shayla K. Shembarger • Jesteen Shepherd • Rebecca L. Sherman • Diana S. Sherwood • Shane R. Shidaker • Andrea G. Short • Kaitlyn D. Shuler • Laura Shumate • Bobbi S. Shupert • Candy L. Sickels • Thomas J. Siddons  
Stephanie L. Siglawski • Jeffery J. Simon • Brooke A. Singleton • Lisa M. Sisco • Janice Skok • Suzanne R. Slavinskas • Derek S. Sleman • Charles C. Slomski • Neil A. Smerlinski • Chelsea R. Smith • Christian D. Smith • Debra L. Smith 
Elizabeth H. Smith • Kelsey M. Smith • Lindsey N. Smith • Mya E. Smith • Jeffrey D. Smoker • Kelly L. Snavely • Hayley P. Snider • Cynthia S. Snowden • Graham R. Snyder • Tangee R. Sobchak • Kathleen D. Solomon • Angela R. Sorg 
Alvaro Soto Garciav • Bruno Souza • Rachel R. Spanley • Dominique M. Spears • Robert M. Spencer • Rebecca L. Spicer • Justin W. Spyker • Luke P. Squires • Pamela L. Staples • Emma E. Steadman • Pamela Stearns • Madelynn J. Steinke 
Elizabeth Stemm • Amber M. Stephenson • Jessica E. Stephenson • Michelle R. Stesiak • James C. Stewart-Brown • Scott W. Stewart • Sheri L. Stitzel • James A. Story • Adam J. Straessle • William C. Strafford • Megan M. Strainis 
Keith R. Strong • Gregory J. Stroupe • Elizabeth A. Styles • Brooke A. Suitors • Dawn M. Sumption • Aubree E. Sutton • Emily M. Swanson • Krystal M. Sweet • Patricia M. Swihart • Martha J. Syson • Nataliya Szalay • Jerry D. Szmanda 
Michael Szymanski • Kim M. Tagliaferri • Yi Hui Tan • Austin W. Taylor • Mark E. Taylor • Thomas A. Tearney • Alexandra R. Temme • Jasmine T. Terrell • Emma K. Tharp • Julie L. Thode • Meredith R. Thomas • Angela M. Thompson 
Kimberlyn K. Thompson • Kurt B. Thompson • Matthew J. Thompson • Abigail R. Thornburg • Kari L. Thornton • Jennifer N. Thorson • Antonio J. Thundy • Douglas M. Thurber • Katlin R. Tibbs • Peter A. Timler • Nicole M. Timmis 
Melissa S. Tobias • Eric J. Tomlinson • Sharon L. Tompkins • Scott M. Tonkovich • Elizabeth M. Tosh • Melissa R. Town • Teihlia L. Trammel • Billie J. Treber • Alexice S. Trejo • Cindy B. Trenerry • Wade N. Trimmer • Amanda M. Troike 
Robert A. Troup • Brian T. Troutt • Cynthia T. Truax • Kianna J. Trujillo • Danielle C. Trumbull • Kandis M. Tubb • Daphna Q. Tubbs • Dawn M. Tungate • Steven A. Turcotte • Alison D. Tusing • Clifford D. Tuttle • Patricia J. Tyl 
Brittaney D. Unger • Travis E. Uselton • Clarisse M. Uwitonze • Jeannie Valencourt • Erin E. Van Dieren • Brian E. Van Duyn • Kellen J. Van Hulle • Jennifer R. Van Leeuwen • Tyler S. Van Zant • Katlynn S. Vanator • Opal K. Vandemark 
Lucas A. VanMatre • Andrew L. Vardell • Maria I. Varela • Joseph E. Vasquez • Gloria Vaughan Mckown • Laura E. Vaughn • Leticia Vazquez Fuentes • Cristal Verduzco Ceja • Tanya E. Vermande • Rebecca J. Vervaet • Trisha L. Vervynckt 
Matthew D. Vessely • David J. Veurink • Jacqueline S. Vida • Andres Vital Rosales • David A. Voors • Cassondra R. Wagner • Amy R. Wagoner • Craig R. Wales • Amanda H. Waliszewski • Kristina J. Walker • Danielle R. Wallace 
Caleb J. Walma • Julia E. Walsh • Emily J. Walton • Adam J. Walz • Zachary R. Warchus • Katie R. Wasilewski • Charles D. Waterbury II • Grace A. Waters • Janet M. Watson-Hillmann • Amber M. Watson • April L. Watson • Erik G. Watson 
Jessica A. Watts • Timothy J. Weaver • Kimberley A. Webb • Danielle D. Wedel • Gloria R. Weesner • Zina B. Weidow • Cecile A. Weir • Cari R. Wells • Emily K. Wellsand • Darby L. Wenger • Kimberly A. Wenrick • Deborah A. Wentland 
David A. Wertz • Annabelle J. West • Joshua A. Wheeler • Julian P. Whetton • Alan C. Whipps • Amy L. White • Tatianna White • Victoria E. White • William J. White • Lauren E. Whitesell • Jennifer L. Whitmer • Keisha M. Whitt 
David L. Wieger • Shannon M. Wilder • Jan E. Wilhelm • Madison J. Wilkey • Dana L. Willard • Travis J. Willard • Crystal T. Williams • Jeffrey A. Williams • Lue C. Williams • Marshall G. Williams • Michelle A. Williams • Hannah E. Wilson 
Jody L. Wilson • Melody A. Wilson • Tamara L. Wilson • Jeanette M. Win • Emily K. Winchell • Susan E. Wine • Stacey J. Wing • Julli B. Wirt • Tracy L. Wise • Philip A. Wiseman • Lee M. Wisler • Phillip A. Witt • Andrea S. Wittendorf 
Lisa M. Wogatzke • April L. Wolford • Kelly L. Woloszyn • Stephanie G. Worm • Teresa D. Wright • Megan M. Wroblewski • Dinghong Wu • Kelly J. Wunder • Jonathon B. Wyatt • Emily K. Wykoff • Kristine M. Yantis Sedlock • Latoya S. Yarber 
Jared N. Yoder • Amy L. Young • Rachel E. Young • Matthew J. Zakrowski • Luis Zapata • Marcus I. Zarembka • Ronald W. Zeltwanger • Amberleigh E. Zigler • Pempho A. Ziwawo
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Strong. Stable. Local. Personal. We are a top-rated community bank 
recognized for outstanding performance and exceptional service to clients. 

Staying true to our values has helped us succeed. Integrity; outstanding client 
service; teamwork; superior quality; and community leadership are at the heart 
of everything we do. We adhere to solid, basic lending principles, allowing us to 
maintain a strong financial standing.

Small Business Administration

2013 – 2022 Indiana SBA Community 
Lender Gold Level Award

#1 SBA Lender in our 
Indiana Footprint

2019 Indiana Rural Lender of the Year

STRAIGHT TALK
and

SOUND ADVICE
SINCE 1863

BauerFinancial
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1st Source Corporation is the largest locally controlled financial 
institution headquartered in the northern Indiana-southwestern 
Michigan area serving the region since 1863. While delivering a 
comprehensive range of consumer, commercial and digital banking 
services, 1st Source has distinguished itself with highly personalized 
services and distinctive convenience. 1st Source also provides 
specialized financing for solar installations throughout the U.S. and 
nationally for automobiles and light trucks for leasing and rental 
agencies, medium and heavy duty trucks and construction equipment, 
as well as nationally and internationally for new and pre-owned private 
and cargo aircraft. 

The Corporation has 79 banking centers in 18 counties in Indiana, 
Michigan and one county in Florida, 10 1st Source Insurance offices, 
nine Wealth Advisory Services locations, and 19 locations nationwide 
for the 1st Source Specialty Finance Group. 1st Source is proud of its 
tradition of providing superior service to clients while playing a leadership 
role in the continued development of the communities it serves.

2022 In Brief:
2022 net income was $120.51 million compared to $118.53 million 
earned in 2021. Diluted net income per common share for 2022 was 
$4.84, up from $4.70 the previous year. Return on average total assets 
was 1.49% compared to 1.53% a year ago. Return on average common 
shareholders’ equity was 13.81% for 2022, compared to 13.07% for 
2021. The average common shareholders’ equity-to-average assets 
ratio for 2022 was 10.81% compared to 11.73% last year. 

At year-end, total assets were $8.34 billion, up 3.00% from a year 
earlier. Loans and leases were $6.01 billion, up 12.44%, deposits were 
$6.93 billion, up 3.73% from 2021 and common shareholders’ equity 
was $864.07 million, a decrease of 5.70% from a year earlier. 

The allowance for loan and lease losses at year-end was 2.32% of 
total loans and leases, compared to 2.38% the prior year. The ratio 
of nonperforming assets to loans and leases was 0.45% for 2022, 
compared to 0.77% for 2021.
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Net Charge-Offs Nonperforming Assets Loan and Lease Loss Allowance

Loan and Lease Quality (% of Loans and Leases)

(000s) 2022 2021 $ Change % Change

Net interest income $263,469 $236,638 $26,831 11.3 %

Provision (recovery of provision) for credit
losses 13,245 (4,303) 17,548 407.8 %

Net interest income after provision 250,224 240,941 9,283 3.9 %

Noninterest income* 81,239 86,398 (5,159) (6.0)%

Noninterest expense* 174,676 172,454 2,222 1.3 %

Income before income taxes 156,787 154,885 1,902 1.2 %

Income tax expense 36,255 36,328 (73) (0.2)%

Net income 120,532 118,557 1,975 1.7 %

Net income attributable to noncontrolling
interests (23) (23) - %

Net income available to common
shareholders $120,509 $ 118,534 $1,975 1.7 %

Net Income Summary YTD
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Return on Average Assets (as a percent)
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Earnings and Dividends

(Dollars in thousands, except per share amounts) 2022 2021 2020 2019 2018 

Net interest income $ 263,469 $ 236,638 $ 225,820 $ 223,866 $ 213,906 

Provision (recovery of provision) for credit losses   13,245   (4,303)  36,001  15,833   19,462  

Noninterest income   91,262   100,092  103,889   101,130  97,050  

Noninterest expense   184,699   186,148  187,367  189,009   186,467  

Net income available to common shareholders   120,509   118,534  81,437  91,960   82,414  

Common cash dividends   32,102    31,340  29,764  29,021  25,686  

Per common share

Diluted net income $ 4.84 $ 4.70 $ 3.17 $ 3.57 $ 3.16 

Cash dividends   1.26  1.21   1.13  1.10   0.96  

Book value   35.04  37.04   34.93  32.47   29.56  

Return on average common shareholders’ equity 13.81 % 13.07  % 9.41 % 11.50  % 11.09  % 

Return on average assets  1.49 % 1.53  % 1.14 % 1.41  % 1.34  % 

Statement of Condition

Average Balances: (Dollars in thousands)           

Assets $ 8,073,111 $ 7,731,147 $ 7,120,009 $ 6,528,274 $ 6,151,439 

Earning assets  7,661,168  7,338,639   6,684,246  6,104,673   5,761,761  

Investments  1,845,351  1,443,380   1,058,060  1,014,659   951,812  

Loans and leases  5,566,701  5,437,817   5,463,436  5,000,161   4,755,256  

Allowance for loan and lease losses  133,028  139,141   130,776  105,340   99,258  

Deposits  6,711,376  6,342,527   5,736,602  5,276,736   4,963,663  

Interest bearing liabilities  5,002,168  4,784,697   4,546,548  4,440,905   4,288,617  

Shareholders’ equity  872,721  906,951   865,278  799,736   743,173 

FINANCIAL HIGHLIGHTS

Diluted Net Income Per Common ShareReturn on Average Common Shareholders’ Equity (as a percent)



2022 was a good year for 1st Source in terms of net income, 
one much better than we had anticipated. We benefited 
from a widening interest rate margin between our cost of 
funds and our interest income due to seven rate increases 
by the Federal Reserve over the last year and a continuing 
high level of liquidity in corporate and personal deposit 
accounts. This was enhanced by strong loan growth which 
accelerated throughout the year. As the year was closing there 
was increasing competition for deposits and businesses and 
individuals increased the use of their cash. 

The Federal Reserve (the Fed) did a wonderful job addressing 
the challenges brought on by the COVID-19 pandemic in 
2020 and 2021. They used monetary policy initiatives to 
reduce interest rates substantially to ensure that the economy 
would not fall into a deep recession or depression. The Federal 
Government also supplied substantial fiscal stimulus to the 
markets in the form of the Paycheck Protection Program 
(PPP) forgivable loans, individual stimulus payments, and 
through a variety of other gift and lending programs. These 
achieved their intended effect and kept the economy from 
whipping into a negative tailspin, but those stimulus programs 
may have overshot their goals and created their own set of 
problems. Unfortunately, with people being pent up for so 
long, the consumer emerged wanting more goods and services 
just at a time when supply chains were tight to closed. This 
led to inflating prices, which the Fed originally identified 
as transitory, only to learn later that the price increases and 
expectations for such were building themselves into the 
economy. Similarly, the Russian invasion of Ukraine, the 
West’s response with significant economic restrictions, and 
the war’s impact on agriculture and energy costs clearly 
constrained the Fed’s ability to affect the economy through 
monetary policy. It turned out that inflation was more than 
transitory, and the Fed responded by raising interest rates and 
announcing its intention to unwind its balance sheet built 
through its Quantitative Easing initiatives following the 2008 
financial crises.

Knowing the very negative impact of high inflation on the 
economy, the Fed decided to move early in 2022 to curb 
inflationary expectations and reduce price and wage increases 
that could adversely affect everyone. The first rise was in March 
at 25 basis points. That was followed with a 50 basis point 
increase in May and four successive rate increases of 75 basis 
points each in June, July, September and November, and then 
finishing with a lower 50 basis point increase in December. So, 
for the full year, the Fed Funds Rate moved up 4.25%. Having 
lived through and trying to manage my own personal finances 
and this Bank’s in the latter 1970s after wage and price controls 
and a series of other failed Government attempts to direct the 
economy and the inflationary pain of the early 1980s, I agree 
with the Fed’s decision to tighten quickly and to stamp out 
increasing inflation even if it means slower economic growth 
and higher unemployment for a while. Everyone gets hurt by 

inflation, and it can lead to catastrophic economic results in 
the long term. In any case, 1st Source benefited from these 
higher rates as deposit costs did not move as fast as interest 
rates charged on loans.

Obviously, the great tragedy of 2022 is the suffering the 
people of Ukraine are having to endure to fight for their 
country’s right to exist. Europeans are suffering from much 
higher energy costs and the costs of millions of refugees 
seeking shelter from the ravages of the war. Also, the rising 
hostility with China and its continued desires to repatriate 
Taiwan, strains of ethnic and religious battles in the Middle 
East and Africa, and the belligerent nature of Kim Jong Un’s 
military build-up all threaten the global security of which we 
are all beneficiaries.

At 1st Source we can’t know the future, but we can build a 
strong balance sheet, maintain strong capital and reserves, and 
be prepared to handle whatever challenges the world presents. 
Having the right people who believe in our Mission of service 
and a culture built on integrity, committed to doing the right 
thing in the right way, and not becoming infected by human 
hubris, helps us prepare for a future of continued success, 
not next year or the year after but ten and twenty years from 
now. I am blessed with such people as colleagues throughout 
the Bank! They love our customers, and our customers love 
them whether they be in personal banking, business banking, 
specialty finance, investment or wealth management, or 
insurance. And these colleagues are backed up by people just 
as committed serving them, and through them our customers, 
and they are in everything from loan or deposit operations, 
payments, accounting, compliance, information technology, 
administration, legal, treasury management, card products, 
marketing, funds management, credit, workout, audit, loan 
review, buildings and ground management, digital support, 
call centers, the vault, human resources, training, and a host of 
other important but unheralded jobs. I am also blessed with a 
leadership team that wants to continue our 160 years of success.
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Our success is the result of a collaborative effort among all our teams.



In 2022 we achieved net income of $120.51 million up from 
$118.53 million in 2021 and earnings per share of $4.84 
for 2022 versus $4.70 the year before. All the details of our 
earnings and their comparisons year-to-year can be found in 
the Form 10-K attached hereto. From an overall standpoint, 
the largest impact on earnings was total interest income of 
$293.82 million, up $39.04 million from $254.77 million the 
prior year while interest expense of $30.35 million was up 
only $12.21 million from 2021. In 2021 there was a recovery 
of the provision for credit losses of $4.30 million, positively 
impacting earnings while 2022 required a $13.25 million 
increase in the provision due to loan growth. This reduced 
income for 2022. The provision which follows the CECL 
model adopted in 2020 accounts for historical losses and 
recognizes the difficult economy that might lie ahead as well 
as taking into account concentration and systemic clumping 
risks in our portfolios. We have always believed it appropriate 
to plan for difficulty ahead and be prepared for it when it 
comes, as it surely does.

Total noninterest income was down by $8.83 million primarily 
due to much lower mortgage volumes while noninterest 
expense was down $1.45 million between 2021 and 2022. 

The primary changes in our balance sheet can be found in 
our loan growth of $664.95 million for the year to $6.01 
billion and in our deposit growth of $249.20 million to $6.93 
billion. Investment securities started the year at $1.86 billion 
and finished the year at $1.78 billion with the difference due 
to market value adjustments. And, with the rising interest 
rates, the mark to market adjustment for “available-for-sale 
securities” rose to an unrealized loss of $147.69 million at the 
close of 2022 from $9.86 million at the end of 2021.

2022 marks the end of our previous three-year planning 
cycle and the beginning of another. We undertake a 
strategic planning initiative every three years setting five-
year aspirational goals and then building a set of three-year 
objectives with the initiatives necessary to achieve them. We 
assume an economic scenario and a variety of alternatives, and 
then lay out what we expect to achieve. We are almost never 
right in what we predict will happen, but we plan for flexibility 
and keep our eye on our longer-term goals knowing we have 
to bob and weave as we work our way through the three years 
that then ensue. The last three years is a very good example 
of that. We never planned for an event as devastating as the 
pandemic became. We worked our way through the period 
taking advantage of opportunities and setting up programs to 
mitigate risks, and in the end, we achieved most of our goals 
both financial and otherwise.

I would like to write that we have figured sustainability out. 
That is not the case, but we are working on it. We are working 

to understand our carbon footprint and to do what we can 
to reduce it. To that end, we have undertaken a number of 
initiatives with varying results. Our operations staff has been 
working to lower our carbon footprint by reducing paper use, 
encouraging electronic and digital adoption of work processes, 
recycling waste, installing LED lighting and purchasing 
recycled materials. These have had positive outcomes. The use 
of digital systems has been designed to reduce the use of paper 
and takes steps out of our processes. Sometimes we are more 
efficient with these new systems and sometimes less so as we 
learn how to use them more effectively.

We have been more successful in helping clients positively 
impact the environment by proactively encouraging and 
supporting the use of sustainable energy sources. We do this 
as a tax equity investor and as a sustainability lender. For over 
five years, we have been investing in the tax equity of solar 
projects and financing their development and operation. This 
time is the minimum required to know whether our tax equity 
approach has worked financially. To be sure, we have earned 
from financing solar projects, closing 2022 with $381 million 
in outstanding loans. But until the close of this year, we had 
not yet experienced the full cycle of a tax equity investment. 
Just prior to year-end we achieved our first milestone. Two 
of our first tax equity investments were converted and we 
were bought out by the developer, leading to $2.2 million 
in additional income from those projects. We know this does 
not guarantee that every project in which we have invested 
will have a similar outcome, but it does encourage us to 
continue to pursue appropriate solar tax equity and finance 
opportunities where we can add value due to our knowledge 
and experience. 

1st Source Bank has now funded over $100 million in tax 
equity investments in renewable energy projects, ending the 
year with $109 million invested. We are pleased to provide 
our clients with a streamlined financing process which 
includes tax equity and debt financing. We have also recently 
financed, as part of our solar projects, battery installations 
to improve their economic performance. Battery storage is 
a growing field with technological changes making it more 
important and successful in the sustainability market. We will 
continue to study opportunities and dimension risks as we 
grow this business and meet our client needs. Thus far our 
portfolio offsets 277,000 metric tons of carbon greenhouse 
emissions annually.

Our sustainable energy financing initiative supports local 
communities in our home markets and across the country. 
Two specific ways our efforts directly benefit communities are 
the financing of education-related projects (higher education 
institutions, community school systems, etc.) and community 
solar projects (state programs facilitated by utilities that offer 
solar benefits to residents, religious and civic organizations, 
municipalities, and small-to-large businesses). As of 2022, 
we have financed ten education-related projects across seven 
states, representing 44 megawatts of power and another 22 
community solar projects across five states, representing 220 
megawatts of renewable energy capacity. We view these as 
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great opportunities to continue to have a positive sustainability 
impact within communities across the United States.

In 2022, we expanded our sustainable energy financing 
initiative with a tax equity investment and financing of 
a hydroelectric facility built for the University of Notre 
Dame as part of its efforts to become carbon neutral. This 
2.5-megawatt facility will provide an estimated 7% of Notre 
Dame’s electrical needs and will offset 9,700 tons of carbon 
dioxide annually. 

We are pleased with our success in these markets and will 
continue to look for opportunities to expand our sustainable 
energy portfolio. This is an important initiative we started 
seven years ago that has growing momentum. However, we 
are mindful of the fact that we are still new to these businesses, 
and we know there are still some hard lessons to learn.

Similarly, we have worked hard to understand the opportunity 
and risks in financing electric vehicles whether they be cars, 
light trucks, heavy duty yard tractors, construction machinery, 
and other work vehicles. There has been a lot of hype around 
this, and we do not know yet the longer-term impact of the 
availability of supportive infrastructure, competitive new 
entrants to the manufacturing and sales markets, disposition 
and environmental challenges around battery disposition, 
or the appearance of new sustainability alternatives like 
hydrogen. All of these have an impact on the markets and 
vehicle values which are hard to predict. Nonetheless, we will 
proceed to finance those electric vehicles that we think make 
sense and will work to mitigate embedded risks. Today, just 
over 1% of the vehicles we have financed in our auto rental 
and commercial leasing portfolios are electric.

In summary, we are committed to being good stewards of our 
environment by helping with sustainable energy development 
and through good energy management and recycling practices.

The pandemic created a whole set of challenges as people 
began to refocus on their families and their health. Turnover 
increased across the country and many people left the 
workforce for good. Businesses closed due to the pandemic 
or reduced their staffs significantly due to lower volumes 
of business. This was especially true in retail businesses, 
hospitality and entertainment. 1st Source did not close, nor 
did we lay people off. We continued to serve clients, and we 
tried to keep people working together as teams in our offices. 
In some cases, individuals were allowed to work from home 
due to their being high risk from a health standpoint. Almost 
all our people returned to the office by the end of 2021. 
Having said that, we still lost people who decided working 
with the public was just too stressful or who stayed home to 
care for their children. 

Starting salaries were rising across the market to entice people 
back to work elsewhere and we responded to make sure we 
are competitive in getting the right people to join us. During 
the pandemic in 2021 and 2022, starting pay was raised from 
$12.00 an hour to $15.00 with programs put in place in our 
banking centers and call centers to allow increases to $18.00 
relatively quickly with the achievement of specified goals. 
We changed our dress code from requiring coats and ties for 
men and professional dress for women to business casual. We 
increased both vacation and personal days, increased tuition 
reimbursements for those pursuing continuing education, 
expanded pay ranges, and increased our merit guideline levels. 
Being mindful of the stresses people were experiencing at 
home and in the workplace, we offered enhanced employee 
assistance programs and mental wellness benefits. We also 
developed clearer progression steps and career paths for our 
banking center-based employees and focused on increasing 
our diversity to ensure equity and inclusion across the Bank. 
Lastly, we continued to provide strong retirement benefits and 
provided increased payments to our profit-sharing plan. We 
will continue to look for ways to improve our competitiveness 
in the market and attract good people who believe in our 
values, being part of our long-term success, and who love 
being in service to others. 

Developing people is critically imperative to our long-
term performance. What sets us apart and is at the core of 
our success is understanding our purpose as a business and 
our Mission of service and how we deliver it in each of our 
individual capacities. Building knowledge and commitment 
to the 1st Source Way (our structured service development 
program), teaching managers how to be servant leaders and 
to coach success among those for whom they are responsible, 
are important components in our commitment to delivering 
Outstanding Client Service. Our Human Resources team and 
our LEAD and Lean initiatives touched over 370 colleagues in 
2022. This is just a start in a continuous journey to be better 
and to serve better. In a world of noise, derision, fake news, 
and social rumor mongering, we must stay focused on and 
continually reinforce our values.
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Warsaw community solar array financed by 1st Source Bank. 
Bench made from recycled plastic lids gathered by colleagues.  



We also must look out years into the future and make sure 
we are bringing the right people along for future leadership. 
They need to be purposefully educated, tested, vetted, and 
experienced to be ready to step into the shoes of another 
who retires or transitions. And this needs to be done at all 
levels. Each June we commit our management team to 
doing a rigorous talent review analyzing all officers. In that 
process, we discuss individual development plans in place 
or needed for our colleagues’ continued growth. Annually, 
I also review with the Board’s Executive Compensation and 
Human Resources Committee potential needs at the Senior 
and Executive levels ten years out and discuss efforts to ensure 
continued personal growth. 

This year is an example of the fruits of our multi-year effort. 
Andrea Short was promoted to CEO of the Bank after she 
returned from the Harvard Business School’s Advanced 
Management Program. I sent one of her predecessors, Duke 
Jones, to the same program years ago to make sure he would 
be a better President. As part of her development, Andrea had 
previously attended the University of Chicago Booth School 
of Business Chicago Management Institute and Northwestern 
University Kellogg School of Management Executive 
Education classes. This customized development ensured 
she had the background, the education, and the experience 
to lead effectively at the next level. In her career here, she 
has demonstrated commitment to our values and to selfless 
leadership. The education, experience, and demonstrated 
values led to her promotion to Bank CEO as part of our 
longer-term planning. Similarly, Kevin Murphy, Chief Digital 
Officer, was promoted to Executive Vice President of the 
Bank and 1st Source Corporation after having moved through 
multiple jobs, divisions, and positions as part of his management 
experience and long-term training. He has served as Web 
Development Manager, Treasury Services Product Manager, 
Head of Electronic Banking, President of the Central Region 
and Chief Information Officer. As part of his development, 
he attended the University of Notre Dame’s Executive MBA 
program to learn new tools and to further refine his analytical 
and presentational skills. He graduated Magna Cum Laude. 
He has also distinguished himself in leadership in the regional 
community serving on the Boards of the History Museum, the 
YMCA, The Boys and Girls Club, Holy Cross College and 
as Vice Chair of the Center for Hospice. Similar educational 
and work experiences are being developed and encouraged 
of officers throughout the Bank and as part of our three-year 
planning process. We will look for further opportunities to 
develop longer term leadership talent.

No matter what their training or background, our future 
leaders must demonstrate an innate respect and love of others, 
an intellectual curiosity that leads to their continual learning, 
a humble yet confident servant leadership attitude, mastery 
with demonstrable results in their areas of responsibility, and 
a willingness and ability to coach others. From a business 
perspective, they must have a true understanding of the balance 
between opportunity and risk in the economic equation of 
consumer and commercial banking, the power of frugality 
and paranoia in running a risk-based business that relies on 

a multitude of exogenous events to ensure success and they 
must show they are optimistic about the future but obsessively 
paranoid about to what prevents us from getting to the future.    

We certainly made good progress in 2022, but after our 
initial successes in 2021, with colleagues who had been 
prepared for years, 2022 was more difficult to duplicate. It 
takes time to learn and master one’s responsibilities and to 
grow to the next level. Our focus is less on the year-to-year 
hiring and promotion numbers and more on the substantive 
development of people’s mastery and professionalism, giving 
them greater opportunities for advancement. And, of course, 
being the largest financial institution in our market, our 
success developing people, diverse and otherwise, makes us 
a target of everyone around us looking for people with the 
experiences we have provided. Turnover is always a concern 
but building the right population of people who master their 
areas of responsibility, are committed to our Mission, with 
shared values built on integrity, in a diverse and equitable 
company is more critically important to us.

We accelerated our DEI efforts in 2021 and experienced great 
momentum from our professional level diversity hiring and 
promotion goals – aggressively pursuing a larger number 
of internal diverse promotions. We have continued that 
positive momentum this year with 16% of all exempt hires 
and promotions among underrepresented groups. We are very 
intentional about our outreach efforts to attract diversity from 
the markets we serve and then proactively build individual 
development plans during the onboarding process. All 
exempt diversity hires and promotions are “required” to 
have a development plan in place supporting their growth, 
full inclusion and preparation for expanded opportunities as 
professionals, and including management. To be successful in 
the long term, it is critical that we reflect the communities we 
serve. Also, internally we continue to educate toward a more 
inclusive environment that is understanding of, and managing 
better, our biases. We have continued our conversations 
around unconscious and conscious biases and are learning of 

Kevin Murphy - Chief Digital Officer
Andrea Short - President and Chief Executive Officer
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the richness of our individual experiences and perspectives and 
how they can help us all succeed. 214 colleagues went through 
the diversity training program this year and we’ve continued 
regular DEI communications with diversity messaging. 
We also introduced DEI inclusion months, elevating the 
importance of this initiative across the bank. We’ve increased 
our internal DEI discussion groups and we continue to focus 
on training and education for all our colleagues. Collectively, 
they completed over 1,180 courses which included over 38,000 
training modules.

In summary, we continue to grow in our diversity knowledge 
and experience and believe our efforts will lead to continuing 
improvement in the years ahead.

We are a community bank with specific geographic markets 
and have organized our businesses accordingly. It is a simple 
model with a President responsible in each geographic 
market for the growth of clients, deposits, loans, and other 
financial products offered to individuals and businesses alike. 
Our products and services are delivered through banking 
facilities for which each President has responsibility. Credit 
underwriting, marketing, operational and systems support 
are provided by centralized services. Similarly, some product 
areas such as Treasury Services, Wealth Management, SBA 
Lending, and Insurance are centrally managed. Our specialty 
transportation financing businesses – auto and light truck, 
construction machinery, and private aircraft – are organized 
around verticals of similar equipment. Each is led by a 
President responsible for client growth, deposit and loan 
growth, pricing, credit quality and profitability. They are also 
supported by the centralized services mentioned above. This 
gives clear line of sight over responsibility and accountability 
of our leaders for their business units and their working 
together to balance risk with growth. 

HIGHLIGHTS

While detailed financial numbers are outlined in the Form 10-K, 
I did want to focus on some of our financial and other highlights 
from the year if for no other reason than to shine a bright light on 
some of the things my esteemed colleagues accomplished. 

I am listing achievements made as part of our 2022 plan and 
for our three-year goals set in 2019 for 2022.

• For the tenth year in a row the U.S. Small Business 
Administration (SBA), Indiana District, recognized  
1st Source Bank with a Gold Level Award in the 
Community Lender category. The award honors 1st 
Source Bank for delivering the greatest number of SBA 
loans in Indiana in 2022 among Community Banks with 
less than $10 billion in assets.

• Solar financing outstandings reached $381 million at 
December 31, 2022, and to date our tax equity investments 
reached $109 million.

• With 2022 proving to be one of the most difficult years in 
decades for investors, by keeping an eye on the longer term 
and working closely with clients, our Wealth Advisory 
team added relationships and had a positive growth in 
asset flows of over $100 million. And we hired several 
new experts in trust and investments adding to one of the 
largest and most credentialed Wealth teams in the region.

• We introduced an entirely new 1stsource.com, our 
website, to make it more client friendly and easier to use 
with enhanced frequently asked questions, more robust 
financial education, and more useful advisory content.

• At the close of the year, we introduced a digital mobile 
account opening capability for potential new depositors 
increasing and improving our digital offerings.

• Across our markets, we and our sister organization 1st 
Source Foundation partnered, sometimes together and 
sometimes separately, with our local United Ways, Junior 
Achievement and its Biz-Town, Boys and Girls Clubs, 
The Boy Scouts, Bashor Home, local and regional health 
care institutions, and many other not-for-profits to 
address the growing needs of the communities we serve. 
Between the Bank and the Foundation over $3 million 
was contributed to deserving and successful community 
service organizations.

• Our Specialty Finance Group grew to become the 37th 
of the top 100 finance businesses in the U.S. and 22nd of 
the top 50 bank equipment finance units. Of course, we 
are not looking to be the biggest just the best at what we 
do for our clients and our shareholders.

• We were identified as the number one Community 
Development Lender in Indiana ranked by dollars and 
number two in loans made in dollar amount and as a 
percent of assets.

• Three of 1st Source’s Board members, Melody Birmingham, 
Tracy D. Graham and myself, were included in the 
inaugural lists of Indiana’s most 250 influential people.

• Of the over 6,750 and over $850 million of PPP loans 
provided through 1st Source, 99% have been totally 
forgiven with less than $1 million remaining in repayment.
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In closing, I want to thank my colleagues once again across 
the bank for their commitment to service, for living our values 
built on the most important: personal and corporate integrity, 
and for believing in our Mission of helping clients achieve 
security, build wealth, and realize their dreams. Thank you 
also to our managerial leadership for coming together to work 
as a team to address challenges and find solutions, and to our 
Board for its oversight and wise counsel. Let me also recognize 
a director retiring from our Board this year. He joined us as 
a well-respected business leader in the Elkhart market and he 
brought us knowledge and experience managing multimarket, 
multiproduct international businesses and service on public 
company boards. Vinod Khilnani has served on our Board 
since 2013 and in that time has provided sage advice as we 
expanded our international financing and developed our 
governance guidelines. He has served as the Audit, Finance 
and Risk Committee Chairperson, a member of the Loan and 

Funds Management Committee, the Executive Compensation 
and Human Resources Committee, and the Governance and 
Nominating Committee. The Board joins me in thanking 
him for his commitment and leadership and we wish him 
Godspeed in his retirement.

Thank you to all of you as shareholders. Know we are 
committed to continuing to lead and manage this company 
for long term performance built on quality values driven by 
a Mission of service, making a difference in our clients’ lives. 
Thank you for your support and we invite you to join us as 
a client if you have not already done so. You may open your 
account digitally at 1stsource.com.

Yours,
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ours,



Checking

Savings
Certificates of Deposit 

IRAs
Health Savings Accounts

Loans
Personal

Automobile
Home Equity

Mortgage
Boat, RV, Motorcycle

Trust and Estate Administration
Trust Administration

IRA/401(k) Management
Special Needs Trust

Estate Settlement
Bill Payment Services

Charitable Trust & Foundation Administration

Wealth Advisory Services
Investment Management

Estate Planning
Charitable Strategies
Retirement Planning

Education Planning
Tax Planning

Insurance Solutions

Private Banking
Relationship Management

Premier Convenience in Day-to-Day Banking
Deposit/Treasury Services Specialization

Mortgage Loans
Lines of Credit (secured and unsecured)

Checking

Traditional & Roth IRAs
Rollover Services

Mutual Funds, Stocks & Bonds

Personal
Homeowners
Rental
Flood
Umbrella Liability Coverage
Life & Health
Disability Income
Automobile
Snowmobile
Recreational Vehicle
Boat

Business
Commercial Auto
Commercial Property
Crime
Employment Practices
Key Man Life
Environmental Liability
General Liability
Umbrella/Excess Liability
Workers’ Compensation  
Crop Insurance

 PERSONAL 

 ASSET MANAGEMENT

 INSURANCE 

 BUSINESS 

 SPECIALTY EQUIPMENT FINANCE 

Loans & Leasing
Treasury Services
Merchant Card Services
Business 401(k) Plans
Retirement Plan Services
Renewable Energy Financing

Aircraft & Helicopter
Auto & Light Truck
Medium & Heavy Duty Trucks
Construction Equipment
Shuttle Bus
Step Vans
Funeral Cars
Motor Coaches
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2022 STOCK PERFORMANCE & DIVIDENDS

1st Source Corporation common stock is traded on the Over-The-Counter Market and is listed on the NASDAQ Global 
Select Market under the symbol “SRCE.” 1st Source is also listed on the National Market System tables in many daily papers 
under the symbol “1stSrc.”

High and low common stock prices, cash dividends paid for 2022 and book value were:

    Cash Dividends 
 Quarter Ended High Low Paid

March 31 $  52.70  $  45.78  $ 0.31

June 30  48.42    42.29   0.31

September 30  51.29    42.38   0.32

December 31  59.94  46.40  0.32

Book value per common share at December 31, 2022: $35.04

ANNUAL MEETING OF SHAREHOLDERS

The virtual Annual Meeting of Shareholders has been called for 8:00 a.m. EDT, April 20, 2023, at   
www.virtualshareholdermeeting.com/SRCE2023.

Access to the annual meeting is limited to shareholders only and a control number is required to log in.  
If your shares are held in “street name” (that is, through a broker), you can gain access to the meeting  

by logging into you brokerage firm’s website to link through to the meeting.

COMMON STOCK LISTING

The NASDAQ Global Select Market  
Market Symbol: “SRCE”
CUSIP #336901 10 3

1stsource.com

For the latest shareholder information, log on to www.1stsource.com.  
Scroll to bottom of home page and click “Investor Relations.”

If you would like to receive email alerts, please sign up on our website.

TRANSFER AGENT, REGISTRAR AND DIVIDEND DISBURSING AGENT

American Stock Transfer and Trust Company
6201 15th Avenue
Brooklyn, NY 11219 
(800) 937-5449

 INDEPENDENT AUDITORS SHAREHOLDER INQUIRIES

 FORVIS, LLP 1st Source Corporation
 111 E Wayne Street Brett A. Bauer, 
 Suite 600 Chief Financial Officer
 Fort Wayne, IN 46802 Post Office Box 1602
  South Bend, IN 46634
  (574) 235-2000
  shareholder@1stsource.com
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John F. Affleck-Graves Professor Emeritus, University of Notre Dame; Former Professor of Finance,  X X  
 Executive Vice President and Chief Financial Officer, University of Notre Dame
Melody Birmingham  Executive Vice President and Chief Innovation Officer, NiSource, Inc. X X
Daniel B. Fitzpatrick  Chairman, President, and Chief Executive Officer, Quality Dining, Inc. X X
Tracy D. Graham  Managing Principal, Graham Allen Partners, LLC, Chief Executive Officer, Aunalytics,  X X
 Chairman of the Board, Lippert Components
Vinod M. Khilnani Chairman of the Board, Materion Corporation X X
Christopher J. Murphy III  Chairman, President and Chief Executive Officer, 1st Source Corporation X
 Chairman of the Board, 1st Source Bank  X
Christopher J. Murphy IV  Owner and Chief Executive Officer, Catharsis Productions, LLC X X
Timothy K. Ozark  Chairman of the Board, TKO Finance Corporation X X
Todd F. Schurz Former President and Chief Executive Officer, Schurz Communications, Inc. X X 
Mark D. Schwabero  Retired Chairman, Chief Executive Officer and Director, Brunswick Corporation X X 
Andrea G. Short Executive Vice President, 1st Source Corporation  
 President and Chief Executive Officer, 1st Source Bank   X 
Ronda Shrewsbury  President and Chief Executive Officer, RealAmerica, LLC X X 
Isaac P. Torres President and Chief Executive Officer, InterCambio Express, Inc. X X

John F. Affleck-Graves Melody Birmingham Daniel B. Fitzpatrick Tracy D. Graham Vinod M. Khilnani Christopher J. Murphy III

Christopher J. Murphy IV Timothy K. Ozark Todd F. Schurz Mark D. Schwabero Ronda Shrewsbury Isaac P. TorresAndrea G. Short

1st SOURCE DIRECTORS  CORP. BANK

Christopher J. Murphy III  Chairman, President and Chief Executive Officer, 1st Source Corporation X
 Chairman of the Board, 1st Source Bank  X
Andrea G. Short Executive Vice President, 1st Source Corporation X 
 President and Chief Executive Officer, 1st Source Bank   X 
Kevin C. Murphy Executive Vice President, Chief Digital Officer X X
Jeffrey L. Buhr  Executive Vice President, Chief Credit Officer  X
John B. Griffith  Executive Vice President, Chief Risk Officer, General Counsel and Secretary X X 
Brett A. Bauer Senior Vice President, Treasurer and Chief Financial Officer X X

1st SOURCE EXECUTIVE OFFICERS CORP. BANK

DIRECTORS AND OFFICERS
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