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In case of any inconsistency between the English text and the Chinese
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Independent Review Report
WIAERRE

Q Grant Thornton
5]

To the board of directors of Hang Sang (Siu Po) International
Holding Company Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on
pages 6 to 33 which comprises the condensed consolidated
statement of financial position of Hang Sang (Siu Po)
International Holding Company Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at 31
December 2022 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the
six-month period then ended and other explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of an interim financial report to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”). The directors of the Company are responsible
for the preparation and presentation of the interim financial
report in accordance with HKAS 34.

Our responsibility is to express a conclusion, based on our
review, on the interim financial report, and to report our
conclusion, solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.

#Hang Sang (Siu Po) International
Holding Company Limited # 3+ €1
(R P27 B ZE o v R A 7))

]
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Independent Review Report

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of the interim
financial report consists of making enquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 31
December 2022 is not prepared, in all material respects, in
accordance with HKAS 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11th Floor

Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong

24 February 2023

Han Pui Yu
Practising Certificate No.: P07101
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BHGeSREREtZEKE R

For the six months ended 31 December 2022
BER BT AZF—HIEARA

Revenue
Cost of sales

Gross profit
Other income
Selling expenses

Administrative and other operating

expenses

Impairment loss on trade

receivables

Impairment loss on non-financial

assets
Finance costs

(Loss)/Profit before income tax

Income tax credit

e ai
BB A

TA

HABBA

88 P 52

AT B FoA AL 8 B 3

5 o IR Gk L
75

4 i 3 7 1 ok LA 4R

L A

BB () Bl
e 5 1 4%

(Loss)/Profit and total comprehensive 7511 (l518) %5 %

(expense)/income for the period

Al (B 32) Wt 4at B T

(Loss)/Earnings per share attributable 7% 2 5] B3 B A HEAS 45

to equity owners of the Company

— Basic and diluted

The notes on pages 11 to 33 are an integral part of this

interim financial report.

B Ol R) A
— HA S

Six months ended 31 December

BET+-HA=1+—HILAMEA

2022 2021

TR T TR G- B

Note HK$’000 HK$’000
ek Tl Tt
(Unaudited) (Unaudited)
(REBEHER) (REFEH%)

4 26,487 39,864
(20,967) (25,754)

5,520 14,110

5 1,345 1,179
(3,201) (3,686)
(10,709) (10,062)
6(c) (69) (1)
6(c) (3,946) -
6(b) (335) (134)
6 (11,395) 1,396
7 385 17
(11,010) 1,413

9 (HK5.98 cents) HKO0.77 cents
(5.98%:4l) 0.77 ¥l

AU 5511 2233 2 B A A A 9 B

Wt Z HEALER Y o
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Condensed Consolidated Statement of Financial Position

BER e MBIk E
As at 31 December 2022
W_FZ__HF+_H=1—H

As at As at
31 December 30 June
2022 2022
+=H=+—H AA=Z1H
Note HK$'000 HK$’000
B RE T SR
(Unaudited) (Audited)
(REEB) (RE%)
ASSETS AND LIABILITIES ¥ & A
Non-current assets i By B e
Property, plant and equipment W3k ~ W B s 10 12,039 18,654
Deposits paid for acquisition of MBI - W KA
property, plant and equipment otz &4 11 - 2,532
12,039 21,186
Current assets i ¥
Inventories T8 4,728 3,855
Trade and other receivables B 5y B T At E Wk 11 5,984 6,002
Cash and cash equivalents Bla KBl & FEY 52,775 57,946
63,487 67,803
Current liabilities b R ER (S
Trade and other payables B 5 B AR A R IEH 12 9,962 8,209
Lease liabilities SR 5,868 6,752
15,830 14,961
Net current assets U BB A 47,657 52,842
Total assets less current liabilities i % 75 3% % 1) £1 4% 59,696 74,028
Non-current liabilities 0 B £ 4%
Lease liabilities Liii=g=Cis 2,866 5,803
Deferred tax liabilities R GE R £ 45 122 507
2,988 6,310
Net assets ¥ e 56,708 67,718

Hang Sang (Siu Po) International Holding Company Limited e

Interim Report 2022-2023 I &
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Condensed Consolidated Statement of Financial Position
BHHESMBEKAE

As at 31 December 2022
WoRZ AT A=+ —H

As at As at

31 December 30 June
2022 2022
RoBTAE /G <SR-
+=ZH=+—H AH=1TH

Note HK$’000 HK$000
Bt T#x T#T
(Unaudited) (Audited)
(REHB) (R#)

EQUITY Bt
Share capital JBeA 1,840 1,840
Reserves it 54,868 65,878
Total equity B A 488 56,708 67,718

The notes on pages 11 to 33 are an integral part of this ﬁ%%ﬂ@%EZW%%&ﬂ:*%E’J%
interim financial report. ot 2 AR -
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Condensed Consolidated Statement of Changes in Equity
G eERERTE

For the six months ended 31 December 2022
BEZF A= HIEAMTA

Equity attributable to equity owners of the Company
A RS AR

Share Share Capital Retained
capital  premium reserve ETINES Total
BA  RfreE  EARRE  REEA At
HK$/000 HK$'000 HK$/000 HK$'000 HK$'000
T T#x T#x TH#T T
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
CREFR)  (REFR)  (REEH)  (REER)  (REFR)

(Note (a)) (Note (b))

(it a) (it b)

Asat 1 uly 2021 REZZ—-EEA—H 1,840 77,105 (22,594) 15,202 71,553
Profit and total comprehensive ARH R B2 T A
income for the period - - - 1413 1413
As at 31 December 2021 3k e 5 gy = st 1,840 77,105 (22,594) 16,615 72,966
As at 1)uly 2022 RoZ-ZEEH—H 1,840 77,105 (22,594) 11,367 67,718
Loss and total comprehensive R0 A 2 A S
expense for the period - - - (11,010 (11,010)
As at 31 December 2022 /S St o : e | 1,840 77,105 (22,594) 357 56,708
Notes: Fef ik =
(@) The share premium represents the difference between the par value of the () e 5 v M 4 4 ) THI P BN W) RS BEAT PR AR 2
Company and proceeds received from the issuance of the shares of the Company, 2% G BRIBE S BEAT IR A) BLA W] AT IR AR 44 S I 2
net of shares issuance costs and the difference between the nominal value of the Z VLR GEIR) BV IR A A W Printing &
share capital issued by the Company and the aggregate of the net assets value Packaging Limited i34 M B AL (THA L) R =%
of Hang Sang (Siu Po) Press Company Limited and A W Printing & Packaging — AR A = S b v T Y R A
Limited acquired by the Company pursuant to the group reorganisation (the A AT UET 6 32 5 A PR ) AR Ll e

“Reorganisation”) completed on 13 November 2015 in connection with the listing
of the Company’s shares on the Main Board of The Stock Exchange of Hong Kong
Limited.

(b) Capital reserve of the Group represents the share capital of entities comprising the (b) A [0 Fy e At i 40 PO o AL T AL A 48 T )
Group prior to the Reorganisation and the reserve arising from the Reorganisation. 2 7S e AR I AL 2 P B A

The notes on pages 11 to 33 are an integral part of this R S11 %2335 Z M sEAS A b 19 B %
interim financial report. ot 2 EEALSAR S -
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Condensed Consolidated Statement of Cash Flows

HHGReRKRE

For the six months ended 31 December 2022
BER BT AZF—HIEARA

Cash flows from operating activities #& #5383l &3 i

Cash (used in)/generated from (), a4
operations
Hong Kong Profits Tax refund 1B [ A A 5B

Net cash (used in)/generating from #SE& 5 8) (6 /H) - P ¢
operating activities Bl 1A

Cash flows from investing activities $& %% B 9 B ¥ &

Purchase of property, plant and R ~ W Bk
equipment

Proceeds from disposal of property, H&EW3¥ - K57 &

plant and equipment WA Pk
Interest received [EYe il

Net cash used in investing activities & %580 B4 571

Cash flows from financing activities %% B B &3 it
Capital element of lease rentals paid CAHLEHH 4 1A E 4y
Interest paid CAFE

Net cash used in financing activities il & %58 (& /i 19 Bl £ 750

Net decrease in cash and cash RERBREHFED
equivalents WA B

Cash and cash equivalents at the  HA¥I B4 KB &5 EY
beginning of the period

Cash and cash equivalents at the  BIKB4& KB &5
end of the period, represented THAT BB R

by bank balances and cash

The notes on pages 11 to 33 are an integral part of this
interim financial report.

Six months ended
31 December

BET+HA=1+—HILAMEA

2022 2021
TR T TR G- B,
HK$’000 HK$'000
T T¥T
(Unaudited) (Unaudited)
(REEHEB) (R FEZ)
(1,012) 1,040
- 304
(1,012) 1,344
(280) (1,118)
- 1,020
277 21
3) (77)
(3,821) (1,287)
(335) (134)
(4,156) (1,421)
(5,171) (154)
57,946 62,047
52,775 61,893

AP 5811 233 Z A A v 9 B B

Hoth 2 BB o
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1.

Notes to the Unaudited Interim Financial Report
KA T PR 5 R S P R

GENERAL INFORMATION

Hang Sang (Siu Po) International Holding Company
Limited (the “Company”) was incorporated in the Cayman
Islands on 8 October 2015 as an exempted company with
limited liability. The address of the registered office of
the Company is Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman, KY1-1111, Cayman Islands. The
principal place of business of the Company is Block C,
5/F., Gee Hing Chang Industrial Building, No. 16 Cheung
Yue Street, Cheung Sha Wan, Kowloon, Hong Kong. The
Company’s shares are listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 18 May
2016.

The parent and ultimate holding company of the
Company is HSSP Limited, a company incorporated in the
British Virgin Islands (the “BVI”) and is beneficially owned
by Mr Fung Man Wai Samson (“Mr Samson Fung”) and Mr
Fung Man Kam (“Mr David Fung”) (collectively referred
to as the “Controlling Shareholders”). The Company is
an investment holding company. The Company and its
subsidiaries (collectively referred to as the “Group”) are
principally engaged in manufacturing and sale of apparel
labels and packaging printing products, and sale and
distribution of food, daily necessities and utility products.

BASIS OF PREPARATION

The unaudited interim financial report (the “Interim
Financial Report”) has been prepared in accordance
with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Stock Exchange
(“Listing Rules”), including compliance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”). The
Interim Financial Report was authorised for issue on 24
February 2023, and has been reviewed by the Company’s
Audit Committee.

This Interim Financial Report is presented in thousands of
Hong Kong dollars (“HK$'000”), unless otherwise stated.

For the six months ended 31 December 2022
BEZR-HETZHA=Z+T—HIEASHA

1. —RB&EF

Hang Sang (Siu Po) International
Holding Company Limited ([ &2
Al DR ZF—IETHNBERZ
T S RE O R R A A -
A\ B GRS A Mtk % Cricket
Square, Hutchins Drive, P.O. Box
2681, Grand Cayman, KY1-1111,
Cayman lIslands o ASZ ) EE &3
WA EBILERDERBE 165
BELE T RESMCE « AR R
R —NERLH T \HERFE
Hj}f%ii%ﬁﬁﬁlﬁz\ﬁ (M@ frl) Lk

AN B ZBE oy ) B B B A w L Ry
HSSP Limited » — it 3% )& & &
WS ([)8 08 L 5 1) sh R oL
] > I SO e AR (T S0
A ) Je U5 S8R e A (U5 s sle A )
(BB [P R]) Bl - KA
" BB A T o A W) K
BAF (G ARLEE]) R EEER
i T B M e R AR I B % Bl
ihoo B~ H O B A B S
BB LR o

AR ARETE A T 31 S s e (T b 8
sl 1) COAR 98 B 22 Pl 2 b vl AL
(kTR R 1) o3 P 4 8 A SC (£
S AW e A g (THFB s
Fill 267 1) LA B4 75 98 7wt i ) 55 34
S [ e 300 B 8 ot | (1 s it v
SE34%% 1)) AR o A A B A
CRZFZ=ATH M H#ER
g%%&amﬁiﬁﬂzgﬁﬁéﬁ
B o

W 5 Ak W8 A > o 00 B s s DA
T ([T#]) 251 -
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Notes to the Unaudited Interim Financial Report
5k 5 3 1% o HA A 35 3R 5 P R

For the six months ended 31 December 2022

2.

RO TCHEFZA=T—HIERHEA

BASIS OF PREPARATION (CONTINUED)

The Interim Financial Report has been prepared in
accordance with the same accounting policies adopted
in the annual financial statements for the year ended
30 June 2022, except for the accounting policy changes
that are expected to be reflected in the annual financial
statements for the year ending 30 June 2023 and
they should be read in conjunction with the Group’s
consolidated financial statements for the year ended 30
June 2022. Details of any changes in accounting policies
are set out in note 3 to this Interim Financial Report.

The preparation of the Interim Financial Report in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year-to-date
basis. Actual results may differ from these estimates.

The Interim Financial Report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the annual financial
statements for the year ended 30 June 2022. The Interim
Financial Report and notes thereon do not include
all of the information required for full set of financial
statements prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

The Interim Financial Report is unaudited, but has
been reviewed by Grant Thornton Hong Kong Limited
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of
the Entity”, issued by the HKICPA. Grant Thornton Hong
Kong Limited’s independent review report to the board
of directors (the “Board”) is included on pages 4 to 5.

2. iR (4)

BREHRRE R =4 A
= H kAR AR B I R P
IR F) 7 BB SR ) S B B A 4R
MEE_F 4 ANH=1+HIL4
JEEAC 58 1B ¥ A S0 785 St A — O AL
A s I B R AR E R
AN H Z A HAR R 2 AR T
B H A% BT £F A0 AR IR € st oK A
B o A5 B AT Ao 7t BOR A  Z E
AU A v J0] B B R 4 R S

o S0 B 5 Rl T S i R A
SE345E AR > TR B 1R 5%
BORMEH R R B4 H A2 E
AR - WA R A
B - Ak SR o EERAS R AT AEA
Pilh A L i

H ST S s o 4 1 ) A S
A% B AE PR A SRR I B o % S M
ERVELY IR T N L ER e
RN H Z A HAR R 2 A R T
B A DA 2 B 5 AR L M o B 4
(I E NI XY S a2
H ST S 5 o M L R R SIS 45
L5 7 i B 2 ot v ) ([ 7 o B
et e ) 1) A LAY B T 5 K e
RURE B 2R R o

wh I B R R R A AR
W (75 ¥s) & w18 BT A B A Rl AR
A s S A B 2 A B R v 1
T AR 55241055 [ rh 20 8E A M ~r A%
SR AT P S B S R I ] M AT
B o B (B ) & 5155 P A R
AFRIIBERFEG((EHG]) BT
R TSR E4B5H N -
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Notes to the Unaudited Interim Financial Report
5k ¥5 B 1% P A A4 35 3 25 P R

3. ADOPTION OF NEW AND AMENDED HKFRSs AND
CHANGES IN ACCOUNTING POLICIES

3.1 Amended HKFRSs that are effective for annual
periods beginning on 1 July 2022

The HKICPA has issued the following amended
HKFRSs that are first effective for the current
accounting period of the Group. The Group has not
applied any new standard or interpretation that is not
yet effective for the current accounting period.

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendments to HKAS 16 Property, Plant and Equipment -
Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts - Cost of
Fulfilling a Contract

Amendments to HKFRSs Annual Improvements to HKFRS
Standards 2018-2020

Accounting Guideline 5 Merger Accounting for Common

(Revised) Control Combination

The adoption of the amended HKFRSs had no material
impact on how the results and financial position of
the Group for the current and prior periods have
been prepared and presented.

For the six months ended 31 December 2022

BEZRT T A= HIEAEA

3. TRAVHET B ARAB T 7 U S
W R it BOR R 52

3.1 R =F AL H — H BB M4E

JRE 301 0 A 2 2 AR 46T A 8 B
il

AW A G CAE DL R AR
A5 A AT I R AR S R A
AR S 2 i YR B o AR
b 488 1B P A o 0 i R A2 2

P HE S E Ty X
BB REEN  HSERSE
BIRBTA)
FWEHERE 165 W¥E - BFE R -
(CHEN ey
FH
BBEEHENS 7S SERA-RAEH
(CHEN A
BB REEN BRI RSE
(CHEN “F-N\EE"ZR
ZRIERBZ A
g
LGEEERY el B A 0F
(BAE3T) LCEiRA

PRANFEAE ] Z 7o o8 St 205 i o i )
SR AR AR O A ) B Y] ] 2 3
BURSB BN DL Z R 25105 K
3 HEFRFE R -
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Notes to the Unaudited Interim Financial Report

KRiEB AP HAM IS S

For the six months ended 31 December 2022
BEZFD T ZHA=1T—HIEAMA

3. ADOPTION OF NEW AND AMENDED HKFRSs
AND CHANGES IN ACCOUNTING POLICIES
(CONTINUED)

3.2 Issued but not yet effective HKFRSs

At the date of authorisation of this Interim Financial
Report, certain new and amended HKFRSs have been
published but are not yet effective, and have not been
adopted early by the Group.

HKFRS 17 Insurance Contracts and related
amendments'

Amendments to HKFRS 10 and Sale or Contribution of Assets

HKAS 28 between an Investor and its

Associate or Joint Venture?

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback?

Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to Hong
Kong Interpretation 5

Amendments to HKAS 1 Non-current Liabilities with
Covenants®
Amendments to HKAS 1 and Disclosure of Accounting Policies'

HKFRS Practice Statement 2

Amendments to HKAS 8 Definition of Accounting Estimates'

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction’

! Effective for annual periods beginning on or after 1 January 2023
2 Effective for annual periods beginning on or after 1 January 2024

3 Effective date not yet determined

The directors anticipate that all of the pronouncements
will be adopted in the Group’s accounting policy for
the first period beginning on or after the effective
date of the pronouncement. New and amended
HKFRSs are not expected to have a material impact on
the Group’s condensed consolidated interim financial
statements (“Interim Financial Report”).

3. TRAVHET B ARG T 7 U
e e € it BOR i 52 3 ()

3.3 CUAUMEL 0 oA A 20 7 B S 5 ik

il

% I T B i O LAY
A TR M KA T A s S S o
R E TR AR AR > Hilf
RERAGEE LRI o

BEMBRERA TR WRANRNRET

FEMBRERUAONR  RRASURR A
A 205 fatE Mg

(BT ) AfufhsE
FEHBREER 08 BRAERAIHER
(i) afk
FEGHEIERETA)  AEVRATASEY
MR RS o
ZHRBT

FEGHEE R WA

FEGHEIEREE  ERE
BB RS
)
REGHEIESETA) Gtttk
REGHEEORETR  RE-RafEER
R RAFHEL
AR
CORSECEE A AR E WA
HEIIIN 2
DORTE A AR WA
HEIIIN 22
SRR REE

o TE YT T A B WIS A AR I
% S W] A 38 H T B2 AR B AR Y
0 ] 8 SR P R AN o T
SO T B REAB T A U 2 e o
S AN B ACER I 2 i W A 5 o
Y1 i s A (1 rb 30T B 2 e o 1)
R -
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4. REVENUE AND SEGMENT INFORMATION
Revenue

All of the Group’s revenue and operating profit are
generated from manufacturing and sale of apparel
labels and packaging printing products, and sale and
distribution of food, daily necessities and utility products,
net of any trade discounts. Revenue are generally
recognised at a point in time when the customers obtain
control of the promised goods in the contract.

The amount of revenue recognised is as follows:

Sale of apparel labels and packaging &8 IR HR AR X L5
printing products IR E i

Sale of food, daily necessities and SHERM - HHM
utility products B i i

Segment information

The chief operating decision maker is the Board of the
Company.

The Group has identified the following reportable
segments for the six months ended 31 December 2022
and 2021:

(@) Printing — manufacturing and sales of apparel labels
and packaging printing products

(b) Food and daily necessities — sale and distribution of
food, daily necessities and utility products

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those segments
other than unallocated corporate expenses.

For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

4. Wik Ko E R
Bedk

A 08 i A WA B T 3 2R
B % B 2 e % A £ 2 B R
B > VLS bl > H O B A
b B 89 B R TE 2K > 1 BR AT B 9 40
& o WONIE W AE % P R £ IR R
it 00 P 2 T AR A B R A

CLHR A SR T

Six months ended 31 December

BET-H=1T—HIEAMA

2022 2021
TRTTUE R4
HK$000 HK$/000
T Tt
(Unaudited) (Unaudited)
(RBH#B) (REFEH%)
23,029 37,434
3,458 2,430

26,487 39,864

g yegss
ARAFERE R R EEREE -

BER - HEROR D FTD
H=Z+H—HILAMA > £E#EET
VLT T #3143

(a) EPR — 55 T 89 85 Ml e B 4 I
% EVR 2 b

(b) B hh & H b — ik~ H R &
O P il B S S L 2%

W A FiBA 52 5 2 7% 3% 55 4y W A R Y
8B AL B S 2 Y B S
Pe 25 W) 2 o 8 > MRS L2 A
BH S HIBRA ©
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For the six months ended 31 December 2022
BER BT AZF—HIEARA

4. REVENUE AND SEGMENT INFORMATION 4. Wcdi B sy WK RER (40)
(CONTINUED)
Segment information (Continued) 23 BB R ()
All assets are allocated to reportable segments other than R P VESCI I &g I 5
unallocated head office and corporate assets; and all AR 43 L 2 B M o ] E Rl R A o
liabilities are allocated to reportable segments other than P A R 4 TE 2 2 o R o M
unallocated head office and corporate liabilities. ARG HE 2 KA B 2w EL BRI BRAD -
The following is an analysis of the Group’s revenue, VAT 7 A B 1 4% T B2 4 43 38 43 B4
results, assets and liabilities by reportable segments: Weds ~ SR - B AT

Six months ended 31 December 2022
BE-Z -4+ HA=1+—HILAHEA
Food and daily

Printing necessities Total
AW &R H M5 o]
HK$’000 HK$’000 HK$’000
T#I T#IC T
(Unaudited) (Unaudited) (Unaudited)
(REBEHB) CR &) R & &)
Revenue &
— From external customers —RBINRE 23,029 3,458 26,487
— From inter-segment — 5K E HoAt 43 B 113 - 113
Reportable segment revenue 7 S/} ik 3% 23,142 3,458 26,600
Reportable segment loss w4 s (9,607) (844) (10,451)
Interest income FLEWA 523 - 523
Depreciation g -
- owned property, plant —HEWE - W
and equipment P& 1,483 221 1,704
- right-of-use assets — i FIREE E 3,656 121 3,777
Finance costs il AR 329 6 335
Impairment loss on trade B 5 BEWOGK T B A
receivables i iz ] 69 - 69
Impairment loss on non- W <o Tl 2 Al L s 4R
financial assets 3,946 - 3,946
Write down of slow-moving #4817 &
inventories 511 - 511
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4. REVENUE AND SEGMENT INFORMATION

Segment information (Continued)

The following is an analysis of the Group’s revenue,
results, assets and liabilities by reportable segments

(Continued):

Revenue
— From external customers
— From inter-segment

Reportable segment revenue

Reportable segment profit/
(loss)

Interest income
Depreciation
- owned property, plant
and equipment
- right-of-use assets
Finance costs
Gain on disposal of property,
plant and equipment
Impairment loss on trade
receivables
Write down of slow-moving
inventories

Hang Sang (Siu Po) International Holding Company Limited ¢ Interim Report 2022-2023 1 {4+

e st
—REAMNBEF
— 2% A HoAts 43 7R

Lt &g Lhé
CES: Tigilie vl i)

AR
g
—HEYE - BB
B ffi
— il I RE
il A
HEYISE - Wb KB
L&
S 5 IR W L A R A
518
T A7 EL O

For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

4. Wedi %o W ER (B0

vigyeg it

VAR 7 A 55 18] 42 T 2 93 43 0 ) 4 1Y
Wedh ~ SEA - BE LB

Six months ended 31 December 2021
BE_Z_—HTHA=1+—HILAMA
Food and daily

Printing necessities Total
BRI ik % H A
HK$’000 HK$’000 HK$’000
T THE Tt
(Unaudited) (Unaudited) (Unaudited)
(R ) CRRF) (REFER)
37,434 2,430 39,864

182 - 182

37,616 2,430 40,046
3,256 (1,180) 2,076

28 - 28

1,413 70 1,483
1,151 121 1,272

121 13 134

1,020 - 1,020

11 - 11

434 - 434
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For the six months ended 31 December 2022
BEZR BT HZSF—HIEAEA

4. REVENUE AND SEGMENT INFORMATION 4. e e sy RERE ()
(CONTINUED)
Segment information (Continued) 23 BB R ()
The following is an analysis of the Group’s revenue, VLR By ACSE T 4% W] 2 4 3 R ) 43 1Y
results, assets and liabilities by reportable segments Wosk ~ A~ BEKAAS (D ¢

(Continued):

As at 31 December 2022
W4T+ H=1—H
Food and daily

Printing necessities Total

gl s B H k]

HK$’000 HK$’000 HK$’000

T SR Tt

(Unaudited) (Unaudited) (Unaudited)

R (R & &) ¢ 3 €.73)

Reportable segment assets v S 75,554 4,306 79,860

- Additions to non-current — W R E IR E)

segment assets during G HR B A

the period 280 - 280

Reportable segment liabilities W & 3t 5> ¥ £1 4% (75,067) (7,906) (82,973)

As at 30 June 2022
REFZHEANH=1H
Food and daily

Printing necessities Total
B & H AR A
HK$'000 HK$’000 HK$’000
TH#T Tt Tt
(Audited) (Audited) (Audited)
(RFE%) (RE%) (RBEF%)
Reportable segment assets A 5o 88,739 3,763 92,502
- Additions to non-current —ENIRE IR
segment assets during 4l
the year 10,330 1,221 11,551
Reportable segment liabilities 7] 2 %43 #B £ & (79,017) (6,533) (85,550)
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For the six months ended 31 December 2022
BEZFT A= HIEATA

4. REVENUE AND SEGMENT INFORMATION 4. e e s RERE ()
(CONTINUED)
Segment information (Continued) 23 BB R ()
Reconciliation of reportable segment revenue, results, R - R BEREA
assets and liabilities: A

Six months ended 31 December

BET-HA=1+—HILAMEA

2022 2021

TR R4

HK$’000 HK$'000

T Tt

(Unaudited) (Unaudited)

¢ 3 .73 CREFE%)

Revenue e~

Reportable segment revenue CE%:Tist1l& 26,600 40,046
Elimination of inter-segment revenue 43 [ i) e 25 HE B (113) (182)
Consolidated revenue R e 26,487 39,864

Six months ended 31 December

BET-H=1—HILAMA

2022 2021
—g——4g  —B— 4
HK$’000 HK$'000
T#x Tt
(Unaudited) (Unaudited)
(REEHH) (REHEH%)
(Loss)/Profit 8D, #1i

Reportable segment (loss)/profit w2 (BR),H)HE (10,451) 2,076
Unallocated corporate expenses, net A4t iy 4 36 % J 5 8 (944) (680)

Consolidated (loss)/profit before P AL 5 0F (R )18
income tax (11,395) 1,396
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For the six months ended 31 December 2022
BER BT AZF—HIEARA

4. REVENUE AND SEGMENT INFORMATION

(CONTINUED)

Segment information (Continued)

Reconciliation of reportable segment revenue, results,

assets and liabilities (Continued):

4. Wedi o iR (B0

vigyeg it

AR o IR - SRR - HWE AR
AR B ()

Assets

Reportable segment assets

Unallocated head office and
corporate assets

Eliminated upon consolidation

Consolidated total assets

Liabilities

Reportable segment liabilities

Unallocated head office and
corporate liabilities

Eliminated upon consolidation

Consolidated total liabilities

¥
] 52 g
AR S3 TC Y R A 2 W)

Fo B MR Ry 25 88
iR

£
] 2 o3 R
AR L H R A A ) U

AR ABR IRF 8

AL

As at 31 As at 30
December 2022 June 2022
WA /A S o
+—=H=+—H ~H=1H
HK$’000 HK$'000
T Tt
(Unaudited) (Audited)
(RBH) (R#EZ)
79,860 92,502
59,997 60,958
(64,331) (64,471)
75,526 88,989
(82,973) (85,550)
(176) (192)
64,331 64,471
(18,818) (21,271)
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For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

4. REVENUE AND SEGMENT INFORMATION 4. Wdi K Sy EEEORH (4)
(CONTINUED)
Geographical information i % R
The following table sets out information about the F 2 B A B A 2 1 Wi 25 B b B
geographical location of the Group’s revenue. The AR o W 2E 2 e LR T DL &
geographical location of revenue is based on the location 5T A [ 2 R o

of revenue in which the customer is located.

Six months ended 31 December

BET-HA=1+—HILAMEA

2022 2021
—F R

HK$’000 HK$'000
Tl T
(Unaudited) (Unaudited)
(REEHE) (REHEZ)

Hong Kong (place of domicile) T v (i & 3 ) 7,826 8,482
South Korea L] 4,485 8,185
Vietnam R 3,250 3,159
Taiwan =2 ] 2,976 3,234
United States FKH 2,613 3,351
Indonesia Ep g Je v ui 1,054 1,937
China g 1,124 1,838
India 21)}+3 903 904
El Salvador T FLE 591 2,352
Others HAty 1,665 6,422
26,487 39,864
Major customers ERER
There is no single external customer contributed more BEF__HE{-F_ -+
than 10% of the total revenue to the Group’s revenue for A=E+—HIEANMEA - 3 5 —4h
the six months ended 31 December 2022 and 2021. W& P Z W gk Ak A HE K25 10% DA
o
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For the six months ended 31 December 2022
BEZR BT HZSF—HIEAEA

5. OTHER INCOME 5. HABBA

Six months ended 31 December

BET-HA=1+—HILAMEA

2022 2021
HK$’000 HK$'000
T Tt
(Unaudited) (Unaudited)
(REHE) (REEFFR)
Interest income FLEWA 523 28
Gain on disposal of property, plant and &% ~ W5 & s
equipment - 1,020
Government subsidy (note (a)) BOR NG (FHiE (a)) 593 -
Others HoAts 229 131
1,345 1,179
Note: Bt
(a) During the six months ended 31 December 2022, the Group received () BEZ-_HEtTHA=ZT—HIEAMA > &
funding support amounting to HK$593,000 (six months ended 31 December %%?%@ﬁ%ﬁ%%ﬁﬁﬁ%%?%%ﬁ
2021:HK$Nil) from the Employment Support Scheme (“ESS”) under the ﬁﬁjgjfﬁ%TS%EOOO%?U(ﬁﬁ_#fg#*ﬁ‘:
Anti-epidemic Fund, set up by the Hong Kong Government. The purpose gjgggﬂgg%\/@gﬁfﬁ?;%ggﬁé
of the funding is to provide financial support to enterprises to retain their &ﬂﬁ%@?ﬁgé%é; . ﬁ%ﬁﬂ%%éﬂ%ﬁ
employees who would otherwise be made redundant. Under the terms of s ﬁ%@?ﬁ%*ﬁﬁﬁ“ﬂﬁﬂﬂ@ﬁﬁ%ﬁﬁ 2 A
the ESS, the Group is required not to make redundancies during the subsidy M EEHREMHETTE -

period and to spend all the funding on paying wages to the employees.
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For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

. (LOSS)/PROFIT BEFORE INCOME TAX 6. BRPIFHBLEI O, BeA
The Group’s (loss)/profit before income tax is arrived at ALK E R A BLET OB 8), %Al e
after charging/(crediting): B, (Ia148) T 51 % 35

Six months ended 31 December

BET-HA=1+—HILAMEA

2022 2021
—F R

HK$’000 HK$'000
T# T
(Unaudited) (Unaudited)
(CR&HB) (REHEHZ)

(a) Staff costs (including directors’ (a) B T A (4 553 3 4)

remuneration)

Salaries, allowances and other T ~ S B e At A
benefits 11,898 11,653
Contributions to defined 1h) i BB PR w1 Ak
contribution retirement plans 421 423
12,319 12,076
(b) Finance costs (b) B A
Interest on lease liabilities ME RN X 335 134
(c) Other items (c) JefbIH
Depreciation: g -
- owned property, plant and — HEWIE ~ W5 Lt
equipment 1,704 1,483
— right-of-use assets — g E 3,777 1,272
5,481 2,755
Cost of inventories recognised as an i@ % 3¢ 17 B BAR
expense, including: fLE - 20,967 25,754
— write down of slow-moving — i B A Ok
inventories 511 434
- subcontracting charges — a3 1,556 2,533
Impairment loss on trade receivables B 5 BE WOk I i i fE i 10 69 11
Impairment loss on non-financial e 45 i 7 W TR AV M 1R
assets 3,946 -
Lease charges on short-term leases JE AL AR 116 2,683
Marketing services fee i 58 B IR 2,294 2,496
Gain on disposal of property, plant WEYE - BB B
and equipment e - (1,020)
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For the six months ended 31 December 2022

wE

7.

R TETTAZ P HIEAEA
INCOME TAX CREDIT

The Group is subject to income tax on an entity basis
on profits arising in or derived from the jurisdictions
in which members of the Group are domiciled and
operated.

Pursuant to the rules and regulations of the Cayman
Islands and the BVI, the Group is not subject to any
income tax in the Cayman Islands and the BVI.

No provision for Hong Kong Profits Tax has been made
for the six months ended 31 December 2022 and 2021 as
the Group had no estimated assessable profits arising in
Hong Kong or the estimated assessable profits are wholly
absorbed by tax losses brought forward from previous
years.

Taxation in the condensed consolidated statement

of profit or loss and other comprehensive expense
represents:

Current tax — Hong Kong Profits Tax

Deferred tax PEHERLIE
— Credit for the period — ZAJ9] ] Il 4%
Total income tax credit P 5 6 Il 4% 8 7

BRI — A A Bl

Kz AT

7S [ R0 AR 5 B 1 B A ) BT AE e
A8 Z ) kB T A A B e IR Vi
A > SEE AR AP AR o

L8 ) 2 s I S R L s O L
S R KL > A [ B RO B 2 B
eS| aeidr CLEREEEE T

BEZFRCR - F+ A
Zt—HIRAEA > B AL E
% S Al e B R BT A O A0 A
A5 G B0 05 M 1H A UK B IR
WA WA RSB L o

T W3 At 1R 2 S oAt 2 B L R 2
Bl

Six months ended 31 December

BET-HA=1+—HILAMA

2022 2021
- S G- Y.
HK$’000 HK$’000
T Tt
(Unaudited) (Unaudited)
(REEHEE) (REHEZ)
(385) 17)
(385) (17)
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8. DIVIDENDS

The directors do not recommend the payment of interim
dividend for the six months ended 31 December 2022 (six
months ended 31 December 2021: HK$Nil).

. (LOSS)/EARNINGS PER SHARE

The calculation of basic and diluted (loss)/earnings per
share is based on the loss attributable to equity owners
of the Company of HK$11,010,000 (six months ended 31
December 2021: profit attributable to equity owners of
the Company of HK$1,413,000) and the weighted average
of 184,000,000 (six months ended 31 December 2021:
184,000,000) ordinary shares in issue during the period.

Diluted (loss)/earnings per share for the six months
ended 31 December 2022 and 2021 equate the basic (loss)/
earnings per share as the Group had no potential dilutive
ordinary shares in issue during the six months ended 31
December 2022 and 2021.

For the six months ended 31 December 2022
BEZR-HETZHA=Z+T—HIEASHA

. JBA

EH R RIRA R R
TZHAZ+—H LA A Bk
BEEZF_HF+ZA=1—H
1EAMA = FHoT) -

. WG @A

T B LA K R (5 4R) BRI 3%
] T 9 AR A ERE 25 E R ON HEAG
#11,010,000¥ C (B E_F _—4
+ZHA=+—HIEAMA : KAH
HE#5 A N\ REAL 12 R 1,413,0004570)
M B B 4T HY184,000,000% (B E &
——4+ZA=Z+—HIEAMA
184,000,000 %) 5 48 % 1 i 44 1~ 35
HE R

BMEDF R ORI TN
=+ H kAN A Z 8B O
18) BRI (5 1R) &
Ao ThHAAREMRERE R
L_F - +ZA=+t—HILA
i H A S 4 O 3647 HL v ) 2 0%
e -
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For the six months ended 31 December 2022
BER BT AZF—HIEARA

10. PROPERTY, PLANT AND EQUIPMENT 10. P93¢ ~ W5 Bt il

B 26

The movements of the property, plant and equipment for
the period/year are set out below:

Net carrying amount I i ¥
At the beginning of the period/ #1#], 4]

DA 01 /5 B 3~ RO B
Rl -

As at 31 As at 30
December 2022
BB TAE
+—=H=1+—H

June 2022
R AR
~H=1H
HK$’000 HK$'000
Tl Tt
(Unaudited) (Audited)
(REHEE) (BFAZ)

year 18,654 12,789
Additions WA 280 1,980
Entering into a new lease BRI - 10,269
Transfer from deposits paid for ¥ H g B3 - B

acquisition of property, plant i 2t 2 %4

and equipment 2,532 -
Depreciation g (5,481) (6,384)
Impairment loss TRAG e 5 (3,946) -
At the end of the period/year  HiAK 4EHK 12,039 18,654

During the six months ended 31 December 2022, the
Group recorded operating losses due to uncertainty in
global economic outlook and persistent geo-political

BE-F__H+ZH=+—HIk
ANEH > A E R A 3R A8 R R
A WY B e v S M B I T 48 R

and economic tensions between China and the United ZOREBUR P DLE Oy T B %
States, which results in customers placing orders with HRBEE - B HHER2F
a cautious approach. As a result, the management B T 5 0 DU AN T G B 4 A A B
conducted an impairment review and assessed the A B 4 i A T R R AR DAL A A
recoverable amounts of cash-generating units and made i 7 B 4 A A B B T W] B o
reference to the current market situation and estimated % 55 AT W el A A G AR SR A
cash flow of the cash-generating units. The recoverable ELAA B SR o e AE B A A A B
amounts of such assets were determined based on value- A By VW Tl < 2 Y TR R R R L R K
in-use calculations. Key inputs to the determination of AR AR AP BLAR o W] W o] G A
the recoverable amounts of the cash-generating units W A\ 884 1= S B I B 3 43 i 4 4

include revenue growth and discount rates. The revenue
growth rate and pre-tax discount rate used to determine
the recoverable amounts are ranging from 2.7% p.a. to
13.5% p.a. and approximately 15% p.a., respectively. The
recoverable amounts of such assets as at 31 December
2022 were approximately HK$10,194,000.

Fl #2.7% 2 4F F| 213.5% Fi1 4 F
BR15% P _F __HF+_H
Z1—H > ZEE E WY 4
#17%10,194,000 # T o
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10. PROPERTY, PLANT AND EQUIPMENT

(CONTINUED)

As the recoverable amounts of such assets are lower than
their carrying amounts, impairment loss of HK$3,946,000
was recognised on property, plant and equipment
(including right-of-use assets) for the period ended 31
December 2022.

No impairment loss was recognised on property, plant
and equipment (including right-of-use assets) for the year
ended 30 June 2022.

The Group has obtained the right-of-use in relation
to certain machinery and office through the tenancy
agreements. The leases typically run on an initial period
of two to five years (as at 30 June 2022: two to five years).
The Group makes fixed payments during the contract
period.

As at 31 December 2022, the carrying amounts of the
Group’s right-of-use assets in relation to the office
equipment and leased properties (as at 30 June 2022:
office equipment and leased properties) are HK$846,000
(as at 30 June 2022: HK$1,343,000) and HK$5,048,000 (as at
30 June 2022: HK$10,526,000), respectively.

For the six months ended 31 December 2022
BEZR-HETZHA=Z+T—HIEASHA

10. Y3 ~ W B st i (46)

BE-F__H+HA=+—HIk
T > oy R RS E I AT WA ] 4
A JEHR T &8 > W3~ B Gk
s (6 55 3 FH RE O 8 ) e o Ul 1L Ol 4R
3,946,000 # T °

BEF_HANA=Z1THIES
JE > MRS ~ W5 Bt (B4
1 P RE 5 ) e R AL 3 o

A A P L7 2% AL O 1 A T
v RO W8 FRE o R A A9 4
WA B hAE R 2T A H
=+H: ZERF) o KBTS
Y1 P9 S A I S RO

W_F__HF+HA=+—H &K
£ H R A R A E ¥ R 2
FLHEANAZTH WA ERMHE
KA E Yy 3E) A B0 0l R & 2 R
T E 43 71 %5 846,000 5T % 5,048,000
WL FEZ_HE X A=1TH 4%
1 %51,343,000% 5 % 10,526,000
JG) °
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For the six months ended 31 December 2022
BER BT AZF—HIEARA

11. TRADE AND OTHER RECEIVABLES

11, B8 B LA Mok

As at 31 As at 30
December 2022 June 2022
WA /A S o
+—=H=+—H ~H=1+H

HK$’000 HK$'000
Tl T
(Unaudited) (Audited)
(REFE) (R#EZ)

Trade receivables (note (a)) B3 HEWOGK B (5T () 4,528 4,804
Less: loss allowance (note (b)) s R BRI (b)) (1,436) (1,367)
3,092 3,437
Deposits, prepayments and other s ~ AR I b
receivables Wk
Deposits (note (c)) e (Bt (o) 2,250 4,774
Prepayments FAF K 396 291
Other receivables At 8 WA T 246 32
2,892 5,097
Less: non-current portion W RS
Deposits paid for acquisition of FEEYSE - B Kk
property, plant and equipment, net of Bt Z#%4 » CHifR
accumulated impairment loss of HK$Nil ~ REHEEEEZFE T
(as at 30 June 2022: HK$239,000) ;A S—C 2
ANH=1H : 239,000
#o) - (2,532)
Current portion LU E g 5,984 6,002
(a) Trade receivables (@) BHMEBGRE
The Group allows credit periods ranging from 0 2458 I 1 O 2 o e 2 B R
to 2 months to its customers derived from sales of FEMmSEEPREE2MAF
apparel labels and packaging printing products, B8 mmaEs - HHREAAN
whereas credit period ranging from 0 to 1 month FE i B B S e IR & PRt 0 &
to its customers from sale and distribution of food, TEAEEN - BREs - B
daily necessities and utility products. For online i S o P EE S W A BTAR > &R A
distribution of food, daily necessities and utility HHBA B i ZE P WGRIE -

products, receipts in advance are required before the

relevant goods are delivered.
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Notes to the Una@ Interim

Financial Report

A HE T 4% P U R 355 8 S B e

For the six months ended 31 December 2022
BEZFT A= HIEATA

11. TRADE AND OTHER RECEIVABLES (CONTINUED)

(a) Trade receivables (Continued)

(b)

The Group usually reaches an agreement on the term
of each payment with the customer by taking into
account of factors such as, among other things, the
credit history of the customer, its liquidity position
and the Group’s working capital needs, which varies
on a case-by-case basis that requires the judgement

and experience of the management.

The ageing analysis of trade receivables, based on the
invoice date and net of loss allowance, is as follows:

Within 3 months

Over 3 months but within 6 months
Over 6 months but within 1 year

Loss allowance of trade receivables

3MAN
BiEm3mAEeMMAN
e H = 144EN

The movement in the loss allowance of trade

receivables is as follows:

period/year

Loss allowance recognised during
the period/year

Balance at the beginning of the

10, 4R AR AR

A ] AAE: CHER

R

Balance at the end of the period/year #IK ~4AKx%

11, B B Jo i g ok . ()

(a) B MEWOSK I (%)

ARG — e B P A% TEL ALY
R ik e > 7 ¥k A (L p 4
%)% P f5 SEal ek - B
Stk U B 7 55 P 1 T 4 5 oK
FERFE > ARG DLA BT A

55

IF] o S 2840 5 4 B 114 ) B e A

TR 5 H Y 2 50 R0 B 4R A
18 8 B 5 MRS L A i B

T
As at 31 As at 30
December 2022 June 2022
R4 )i SR X
+=H=4+—H ANH=1+H
HK$’000 HK$’000
Tl T
(Unaudited) (Audited)
CR&# ) (BFE%)
3,051 3,214
33 210
8 13
3,092 3,437
(b) B 5 RO I s B35
B 5 W WK T s 1R g 4 < S
T

As at 31
December 2022
/e SEi.
+=A=4—H

HK$’000
T-#
(Unaudited)
CR&#HB)

As at 30
June 2022
RoF

HK$’000
Tt
(Audited)
(RFAZ)

1,367 1,308
69 59
1,436 1,367
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Notes to the Unaudited Interim Financial Report
R HE 5 1% A 1 355 3 o B o

For the six months ended 31 December 2022
BEZR BT HZSF—HIEAEA

11. TRADE AND OTHER RECEIVABLES (CONTINUED) 11, B8 B 30 ok 5 ()
(c) Deposits (c) %%
The amounts mainly represent the deposits paid W AR E Y - B
for acquisition of property, plant and equipment B O 2 e R ERKEZ
and rental and utilities deposits paid. During the six o RRE-F - "H T A
months ended December 2022, the deposits paid for WEAMEAN > RIEEWE - Wb
acquisition of property, plant and equipment have L i P XA 2 ¥ A Y
been transferred to property, plant and equipment. ERN S K
12. TRADE AND OTHER PAYABLES 12, $05) B Jefib MEA sk
As at 31 As at 30
December 2022 June 2022
+=H=4—H AH=1TH
HK$’000 HK$'000
T#T T#t
(Unaudited) (Audited)
(REHEE) (REFF%)
Trade payables (note (a)) B 5 EA sk (Kt () 3,592 2,820
Marketing services fee payables WA i 355 7 3 M s 1,086 495
Receipts in advance (note (b)) TR (B 5k (b)) 207 361
Accruals and other payables (note (c))  HER!E F & b Ef+
K (FiE(c) 5,077 4,533
9,962 8,209
(a) Trade payables (@) BB MEAT R
Payment terms granted by suppliers ranged from 1 PR e 12 1 A KRR A B A A
to 3 months from the invoice date of the relevant i R B SR H R &3 A -
purchases.
The ageing analysis of trade payables, based on the 5 5 MEA R IR F 8 5 H Y 25 Y
invoice date, is as follows: HRE B F -

As at 31 As at 30
December 2022 June 2022
RoB 4R R
+—H=4+—H ANH=1H

HK$’000 HK$’000
T Tt
(Unaudited) (Audited)
(RBH) (BFE)

Within 3 months 3MEAN 3,592 2,820
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Notes to the Unaﬁﬁf’te/cl Interim Financial Report
5k ¥5 B 1% P A A4 35 3 25 P R

12. TRADE AND OTHER PAYABLES (CONTINUED)
(b) Receipts in advance

The amounts represent the advanced payments from
customers of printing segment for goods, which
revenue will be recognised when the performance
obligation was satisfied through the goods were
transferred to the customers.

Revenue recognised during the
period that was included in
the receipts in advance at the
beginning of the period

AT ] Py W 2

The Group’s contracts with customers are for
period of one year or less. The entire receipts in
advance balance at the period end would generally
be recognised into revenue in the next financial
period. As permitted under HKFRS 15 “Revenue
from contracts with Customers” (“HKFRS 15”), the
transaction price allocated to these unsatisfied
contracts which have an original expected duration of
one year or less is not disclosed.

(c) Accruals and other payables
The amounts mainly represent the accrual for staff

salaries and benefits, audit and professional fees and
other miscellaneous expenses.

For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

12, B0 50 B JC A A K I (%0
(b) BBk
WK SR B Bl 2330 £ h 2 %
B R LW i el

%ﬁ&?gﬁ’%ﬁﬁ%ﬁﬁﬁ

Six months ended 31 December

BET-HA=1+—HILAMEA

2022 2021
—F

G- S
HK$’000
F¥HoL
(Unaudited)
(REHEHZ)

HK$’000
T#
(Unaudited)
(CR&HB)

PR R AT ORI Z

(250) (580)

ACEE B 5B R A — AR R
VR o iR Z THBGRIEI R T
— AR B A MR R R WL B  AE
AU B AR5 R TR A
s | (7 o 1 2 i o v )
515 R RFFZAEUT - W AE
Wi 0 o 2 5% SR AT HRE T
ﬁg%%ﬂﬁﬁuTZﬁ%Z§
508 o

(c) MR ) B LAl M Aok 2
2k B ZACR MR TAE A B

Wiz el ~ it KL U
R ILARREE B A -
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Notes to the Unaudited Interim Financial Report
R HE 5 1% A 1 355 3 o B o

For the six months ended 31 December 2022
BEZR BT HZSF—HIEAEA
13. CAPITAL COMMITMENTS 13. BARYE

/I SR S Y & [t sl £ )/ S
FLOAEANAZTH  RLEARG

Capital commitments of the Group outstanding as at 31
December 2022 and 30 June 2022 not provided for are as

follows: RZEARRYEWT -
As at 31 As at 30
December 2022 June 2022
/N S =
F=A=—H
HK$000 HK$/000
T#x T
(Unaudited) (Audited)
(RE ) (RFE%)
Contracted for property, plant and TP ~ W I
equipment B - 211
14. MATERIAL RELATED PARTY TRANSACTIONS 14. X BB 5 3 5
(a) Transactions with related companies (@) BBIB AT ZS
Save as disclosed elsewhere in this Interim Financial Wi A v 300 B B i o L At ot BT 5
Report, during the period, the Group entered into BEAh > A A AL [ BB
the following material related party transactions with VNS HNANIEGN ) Ykl
related companies: VE

Six months ended 31 December
g2+ H=1+—HIEAMA

2022 2021
0 St st e
HK$'000 HK$'000
T Tt
(Unaudited) (Unaudited)
(REHB) (RBER)

Nature of transaction

Relationship
WA RHHH

B 32

Karwin Controlled by Mr Fung Man  Lease payment paid for
Corporation Wai Samson, a controlling director’s quarter (Note)
Limited shareholder who isalsoa A # B & HHLE
T A director of the Company Ak (HE)
I AR RS S (AR A A
2] ) P 480 480
Super Controlled by Mr Fung Lease payment paid for
Champion Man Kam, a controlling director’s quarter (Note)
Limited shareholder who isalsoa A # B & ML
{5 A A director of the Company Ak (HE)
I A RS S e (AR A A
AT HERE) 480 480
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Notes to the Unaﬁﬁf’te/cl Interim Financial Report
5k ¥5 B 1% P A A4 35 3 25 P R

14. MATERIAL RELATED PARTY TRANSACTIONS
(CONTINUED)

(@) Transactions with related companies (Continued)
Note:

The lease payment paid and/or payable for directors’ quarters were made at
the prices mutually agreed between the Group and the respective related
companies.

For the six months ended 31 December 2022 and 2021, the related party
transactions above constitute connected transactions or continuing
connected transactions as defined in Chapter 14A of the Listing Rules.
However those transactions are exempt from the disclosure requirements in
Chapter 14A of the Listing Rules as they are below the de minimis threshold
under Rule 14A.76(1).

(b) Key management personnel remuneration
Key management personnel remuneration of the

Group, including amounts paid to the directors and
senior management, is as follows:

Salaries, allowances and other
benefits

Wi > TN R A A

For the six months ended 31 December 2022
BEZR BT AZF—HIEATEA

14. TK B 05 28 5 (D)

(@) BLBHBEA v 225 ()
Wi

S B BT A i A R Ak DA AR SR
T 2% ) I W 2 ) LR B 2 PO AT S A

BRERER R EF =1
A > b I 0B 28 A R T A
TAATE T RS2 1 B 22 5 sl A B 32 5 %
i > %528 SRS LT ALRIGE 14ARZ
B HE > 73 B ILIERAS 14A.76(1) I T
ZRAEH AR

(b) HEAFIA HWH 4
AR A PN H 4 > B

SO T S AR BILE Z RIE
wE

Six months ended 31 December

BET-HA=1+—HILAMEA

Retirement benefit costs — defined B HAE R BiA — 5@ Btak st &)

contribution plan

15. FAIR VALUES MEASUREMENT OF FINANCIAL
INSTRUMENTS

All financial instruments carried at cost or amortised cost
were not materially different from their fair values as at
31 December 2022 and 30 June 2022 due to the short-term
maturities.

16. COMPARATIVE FIGURES

Certain comparative figures in this Interim Financial
Report were reclassified to conform to current period’s
presentation.

2022 2021

- S G- S
HK$’000 HK$’000
Tl T
(Unaudited) (Unaudited)
(REEHE) (REEHEZ)
4,464 4,308

90 85

4,554 4,393

15. & T H 2 A

H R BT AT 4% B AR s i 69 i A 21 B 1
<2 T LI Y R R B > Ot —
FLOEF AT HE SR
TUUARON H = R R i B A
B3 R ZE R o

16. ¥~

24K v S0 B B S A e G A T B
CHEH 8 > DARF A AT -
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Management Discussion and Analysis

THEFWE S
BUSINESS REVIEW

The Group recorded revenue of approximately
HK$26.5 million for the six months ended 31
December 2022 (“Period 2022”), representing a
decrease of approximately 33.6% as compared
with the six months ended 31 December 2021
(“Period 2021”). The revenue of business segment
for manufacturing and sale of apparel labels
and packaging printing products dropped by
approximately 38.5% to approximately HK$23.0
million. Since the uncertainty surrounding the
global economic outlook, the persistently tense
politico-economic relation between China
and United States and geopolitical tensions,
customers placed orders in cautious approach,
which has caused significant impact to business
of this segment. The revenue of business segment
for sale and distribution of food, daily necessities
and utility products increased by approximately
42.3% to approximately HK$3.5 million as this
segment just started business in mid of 2021. As a
result, there was an overall decrease in revenue
of the Group in Period 2022 of approximately
33.6% as compared with Period 2021.

While gross profit margin decreased to
approximately 20.8% for Period 2022 (for Period
2021: 35.4%), loss and total comprehensive
expense for the Period 2022 was approximately
HK$11.0 million (Period 2021: profit and total
comprehensive income approximately HK$1.4
million).

OUTLOOK

Geopolitical tensions, weaken global economic
growth momentum together with tightened
financial conditions remains the key sources of
uncertainty surrounding the economic outlook.
With all the challenging factors, it is believed
prudent and conservative business strategies will
continue to be adopted by the customers. The
Group will continue to enhance its sales effort,
the quality of its production, internal controls and
will strive to implement stringent cost controls
to cope with the challenging global market
conditions.

In order to diversify and strengthen the Group’s
business foundation and maximise the interests
of the Group and the shareholders, the Group
will continue to explore suitable and appropriate
business opportunities in due course.

SE 75 Il i

BHEZ_HE A=+ —HIEAMA(=Z =
9118 ) > AR [ SR A3 W 35 4 26,500,000 IC > B F
T ZAZ - H IR A ) b
A #133.6% o B B S AR A AR I A B R A 2
B4y BB UL 25 V) £ 38.5% F 4 23,000,000 TG o Hiid
2 B AR T S A AS T o D e v S 2 T R A R Y
BOR R BRI & BUR RR B H > 5I8E P E
TH > FESHEBEEREREE . g5 HHM
T A P28 ol B0 0 o TG 6 26 7 40 SR WAL 25 3 T 4 42.3%
2 413,500,000 #7C > IR SR AR P A
PHUGSER s o L » B R —— IR » ik
B T DR 2 SO A [ R ) R G 3
B #133.6% ©

TR T BR R BE20.8% (ZFR IR ¢
35.4%) o & T A S 4R R A BE S B A A
11,000,000 ¥ 7 (=2 —— Wi [ « A S 2 T Wi 4 48
#i%71,400,000 #JC) ©

32

Hb A BIG B R R B - BRERACPE YR B ) i ss b4
T R 00 M 2 A5 AR ] A A i S A e P ) 2
R o BN FRLYE B K > M4 F PO AR AR IGE R
DR S 1 A8 SR o AR ] 4751 4 A B0 v
8 > PETFA B RRE > R R > 3O HEAT B
AR AT > DURE S R P B B BRER T IR

Y AR I Y S s R R i S B & STk > AR
ﬁ%ﬁﬁ%ﬁﬁ%%ﬁ%ﬁi% > W ] B TR AR B
1| %5 o
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Management Discussion and Analysis

FINANCIAL REVIEW
Revenue

There was a decrease in overall revenue for
the Period 2022 as compared to Period 2021.
Manufacturing and sale of apparel labels and
packaging printing products business decreased
by approximately HK$14.4 million or 38.5% from
HK$37.4 million to approximately HK$23.0 million
which as mainly result by the Group’s printing
customers placed orders in cautious approach
due to uncertainties of the market and global
situation. For sale and distribution of food,
daily necessities and utility products business
increased by approximately HK$1.1 million or
42.3% to approximately HK$3.5 million due to the
fact that this segment just started business in mid
of 2021.

Cost of sales and gross profit

Cost of sales over the total revenue of the Group
for Period 2022 was approximately 79.2%. While
comparing with approximately 64.6% for Period
2021, there was increase of approximately 14.6
percentage points. Such increase was mainly
attributable to absorption of fixed production
overhead with respect to decrease in revenue.

As a result, the gross profit margin for Period
2022 decreased by approximately 14.6 percentage
points to approximately 20.8% (Period 2021:
35.4%), and the gross profit for Period 2022
decreased to approximately HK$5.5 million
(Period 2021: HK$14.1 million).

Other income

Other income primarily comprises subsidy from
the Employment Support Scheme provided by
the Hong Kong Government and interest income.
Increase in other income was mainly caused by
one-off government subsidy received and the
benefit from increased fixed bank deposit interest
rates.

EHEWR S Hh
Wb R
e

TR THIM AR R WA o
WA R AR E R R
191 11 £137,400,000%5 7T 184> £114,400,000%#5 76 538.5%
TR T THIMAI23,000,00085C © A 1R
A A [ 1) ED ) % 5 R T 3 0 A RO S50 O e o ek T
T o NS H AR A R E S8 B &
Bk BN R A A B R o BRI
25 B8N %11,100,0009 0 8%42.3% % £13,500,0009 7T °

S8 A B B

A AR [ R T O B R A B AR % A BB A
5579.2% o B — WM A64.6%H L > HmA
14,6118 F 43 B o w%34m 3= 22l IO IR A HEEY T R B
B [ AR A B o

FE » R HIHEBR KRB L1460 E 2B EL
20.8% (= —HIM : 35.4%) - " HIHME
FIIA 2 495,500,0003 70 (—ZF ——HI[H : 14,100,000
W) o

FefbBe A

Ay W A 3 0 955 7 8 BURF B S 1 DRt St B0 A4
B A SN > A SO i 3 SR E R R Y
SO A S T B T 2 R A B SRAT A7 AR R B
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Management Discussion and Analysis

THBWRE S
Selling expenses

Selling expenses primarily consist of freight
charges, transportation and marketing service
fee. Selling expenses decreased by approximately
HK$0.5 million to approximately HK$3.2 million
for Period 2022. Such decrease was mainly
caused by decrease in freight charges and sales
commission paid due to sales decreased.

Administrative and other operating expenses

Administrative and other operating expenses
primarily comprise salaries, utilities, professional
fee, depreciation and other miscellaneous
administrative expenses. There was an increase in
administrative and other operating expenses of
approximately HK$0.6 million from approximately
HK$10.1 million to approximately HK$10.7 million
for Period 2022. The increase in administrative
and other operating expenses was primarily due
to increase of depreciation on property, plant and
equipment.

(Loss)/profit and total comprehensive (expense)/
income

The Group recorded loss and total comprehensive
expense of approximately HK$11.0 million for
Period 2022 as compared to profit and total
comprehensive income of approximately HK$1.4
million for Period 2021. The major reasons for
such change were primarily decrease in revenue
and impairment loss on the Group’s non-
financial assets as a result of the Group’s printing
customers placed orders in cautious approach
due to uncertainties of the market and global
situation, persistently tense politico-economic
relation between China and United States and
geopolitical tensions.

815 i 5

BRSPS R AR S R T 5 B
B oo & T TR 858 B S 84 £1500,000¥ 08
#13,200,000 70 o 3% kA 2 TR b i 8 B A B A
AT R B A A o

A7 B S Al BB P S

T AL EN T FEAFEHLS - ARt

B~ HEEM - freg R EMMESAEEE - Z%F

T TR AT B T At 48 2 B S B4 £9600,00035 T

HH£110,100,0003 7C £ 410,700,000 7T © 178 J

gﬁf%i%ﬁm%%ﬂa%%% ~ W5 B R A W
|] o

ORE) R B 2l (B 32) Ve 2ot B

AR 45 [ S A 2 T U Bl 1R R A i B X A A
11,000,000 70 > 1 FH HE — 2 — — 1 ] Bl &% 75363 1]
T 2 T W 25 AR 491,400,00085 50 o 14 Bh A 32 B 5
PR 7 W 2 ) DA B A A (B 1 T 4 vl D N
o BAREEW R % F B bR BB RN
BOR PR AR ~ Hb 2 BUR B R R B % i 85 R & BB
B AT P T R R BT o
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Management Discussion and Analysis

Liquidity and Financial Information

As at 31 December 2022, the total amount of
cash and cash equivalents of the Group was
approximately HK$52.8 million, representing
a decrease of approximately HK$5.2 million as
compared with that as at 30 June 2022. Such
decrease was mainly caused by the decrease in
overall revenue and cash receipts during the
Period 2022, which results in the decrease in cash
inflow from operating activities. The Board closely
monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its
funding requirements from time to time. There
was no bank and other borrowings as at 30 June
2022 and 31 December 2022.

As at 31 December 2022, the Group maintains
prudence and stable ratios as the current ratio
(current assets/current liabilities): 4.01 times (as at
30 June 2022: 4.53 times); the quick ratio ((current
assets — inventories)/current liabilities): 3.71 times
(as at 30 June 2022: 4.27 times).

Treasury Policies

The Group has adopted a prudent financial
management approach towards its treasury
policies and thus maintained a healthy liquidity
position throughout the period. The Board closely
monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its
funding requirements from time to time.

Capital Structure

The capital of the Company comprises ordinary
shares and other reserves. The shares of the
Company were listed on the Stock Exchange on
18 May 2016. There has been no change in the
capital structure of the Company since that date.

EHBEIWRE S
08 42 B R

WN_F_HE+_A=+—H > REABERBE
S AE W HA A 4 552,800,000 TG > IR B T U4EANH
=1+ H WA #15,200,000¥ 70 ° #ZA EEZHP
T A B KBS WA A A BB E)
H B A AT B8 - 3 B 8 2% V) B 2 A4 [ i
B AR > DIHERAS R [ & 3 - A S At Ak
PREE ST mE R R ZEETER - R T
ZEANAZTHEA R HF A=+ —H
W AEERAT B H A K

WF_HFE+T+ A=+ —H o REERREEMN
R M LR B LU R GRENE & WE A ) : 4.01
(R ZBZHENH=1H - 4.531%) 5 EEH R
((RBEE-GF8) /mEaME 37150 =F =2
FERNAZTH 4.271%) -

L5 SR

7SR M 3 2 SR PR IO L A B 5 4 B g g
FRCTE A 0 ) A AR A RO TR B AR o TR
B G A 4 T 1 30 Bl IR D DA AR A 4 L Y
B~ BV R At R I A 3T Y S < A DARE A LR iy
MK -

A

A0 ) A A 0 e S A o AR BB R
SR -NFELA T \HAEB R BT o AAFEA
ZHE A % H ORI A ) o
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Management Discussion and Analysis

THEFWE S

A share option scheme was adopted on 26 April
2016, there was no share options granted during
the six months ended 31 December 2022, and
there was no outstanding share options granted
as at 31 December 2022.

Commitments

The contractual commitments of the Group were
primarily related to purchase of office equipment.
The relevant commitments was shown under
note 13 of this announcement.

Pledge of assets

As at 31 December 2022, the Group had not
pledged any assets (as at 30 June 2022: HK$Nil).

Exposure to foreign exchange risk

The Group mainly carries out of its transactions
in United States dollars (“USD”) and Hong Kong
dollars (“HK$”) and majority of its bank balances,
trade and other receivables and trade and other
payables are denominated in USD and HKS$. As
HKS$ is pegged to USD, the management does not
expect any significant movements in the USD/
HK$ exchange rate and considers that the Group
does not expose to significant currency risk.

The Group does not hedge its foreign currency
risks with USD as the rate of exchange between
HK$ and USD is controlled within a tight
range. Permanent changes in foreign exchange
rates would have an impact on condensed
consolidated financial statements. The
management will closely monitor the changes
of the rate of exchange and government policies
from time to time.

Material contingent liabilities

The Group is not aware of any material
contingent liabilities as at 31 December 2022.

Jik e e

i JBO M ) E Y R ONAE I A N HE R AN
BEZZFZ AT ZAZ4—H RS E A MR
SR > At R A A= HBE MR
AR P B PR

R

AREHZ AR AE T ERLBERASZHEAR -
HH BH AR O AR A T B 13 o

N

RERDTETTZHEA o AR SR
g EE (R —F " FAH=1H : FWoT) -

A B e 5

A M DL ([R5 ]) Kot ([#oe ) #EATH
25y > HBATHIER > B 5 KA AEMORIE & B 5 Je
Al JE A K IE I 2 DL SRTE K s T o B W T
SOGTCHE Y > A5 B I SE 0, WL E R A A T
iy B RSBl > W00 20 A 8 P 48 K JL B

FH A 9 T 5t 3 70 = ME 0 3% 42 il 3 Ak 45 7 A% MR O )
A5 [ 3 4898 5% 5 ) b LA M JL i o A B ME R 2 A
W 5 ) V] R A SR W M WD A S R R
B o A5 P A W L) SRR A B E R % BURF BUSR 2
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Manag@t Discussion and Analysis

USE OF PROCEEDS

The Company’s shares have been listed on
the Main Board of the Stock Exchange since
18 May 2016. The receipts of proceeds, net of
listing expenses (including underwriting fee),
including both recognised in the condensed
consolidated statement of profit or loss and
other comprehensive income and deducted
from the share premium from the Company’s
listing were approximately HK$36.1 million (the
“Net Proceeds”) and the unutilised balance
of net proceeds as at 31 December 2022 was
approximately HK$9.9 million.

The Net Proceeds from the Company’s listing
have been and will be utilised in accordance with
the intended uses as disclosed in the prospectus
dated 30 April 2016 (the “Prospectus”) of the
Company and subsequent change in use of
proceeds announcement issued by the Company
dated 20 September 2019 and 24 September
2021 and update on expected timeline for use of
proceeds announcement issued by the Company
dated 21 December 2022 (the “Announcements”).
The table below sets out the intended uses and
actual application of the net proceeds as at 31
December 2022:

EHEWR S Hh
B AU

A By B ZF AR H )\ H AR R B 32
AR o SR BR TR i B A% G 1R A S At 2w AR
FWHER K B B E P BR ) BB S (B
HEM) % > BARAE LTI Z SR E R
36,100,000%7C ([ Pi sk BB 1) » MR T
FETHZHAZT—HARE AR B REFEERA L
9,900,000#5 7T °

iR EHGFHR O ERBEARAR YA R
—ANEMA=Z1TH B ER (TR ) KA
AR R -NELAZTA R R —FIA
0 B Y BE AR O AR T R A AR A
AR R T TR b BT P A s E
a8 TR WRF 2 B B BT R DL A 4 (T A1) B e B 5t
B @ o T RPN 55K S 0wl &
BEZZ-HE+A=1+—HIL W EEEAEHE
oo

Actual use of

proceeds

up to

31 December

2022
R

Unused Expected time for

Intended use

of proceeds
B fitaskm
HKS$ million
A#E
Development of potential BREHA
projects

9.9

+-H=1+—H
CE B

E Uity
HKS$ million

i YT

Amount
ABH
Firft ko
HKS$ million
i Y

9.9
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Management Discussion and Analysis

THEFWE S

The business objectives, future plans and planned
use of proceeds as stated in the Prospectus,
the announcement of offer price and allotment
results dated 17 May 2016 (the“Allotment Results”)
and the Announcements were based on the best
estimation and assumption of future market
conditions made by the Group at the time of
preparing the Prospectus, the Allotment Results
and the Announcements while the proceeds
were applied based on the actual development
of the Group’s business, the actual situation
and the industry. The Directors will constantly
evaluate the Group’s business objective and may
change or modify plans against the changing
market condition and technology development
to ascertain the business growth of the Group.
The Directors will also take a cautious approach
continually when considering using the proceeds
and closely monitor the changes of the market
conditions and technology development from
time to time.

The unused Net Proceeds have been placed as
bank deposits with a licensed bank in Hong Kong
as at the date of this announcement.

EMPLOYEES AND EMOLUMENT POLICIES

As at 31 December 2022, the Group had 78 full
time management, administrative and operation
staff in Hong Kong (as at 30 June 2022: 78).
There is no significant change in the Group’s
emolument policies. On top of basic salaries,
bonuses may be paid by reference to the Group’s
performance as well as individual’s performance.
Other staff benefits, such as contributions to
Mandatory Provident Fund retirement benefits
scheme, medical insurance and other relevant
insurance for employees who are employed by
the Group.

MATERIAL LITIGATION

As at 31 December 2022, our Company was not
involved in any material litigation or arbitration.
Nor were the Directors of our Company aware of
any material litigation or claims that were pending
or threatened against our Company.

INTERIM DIVIDEND

The Board does not recommend payment of
interim dividend for Period 2022.

HB R~ MIRH WA —F - ANF0 A +-EHE
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B HEA T B MBGRAE th > T B A5 S T AR A A 4 [
B~ HBOIRUL AT M T BB R E A o % 3515 1 By
Al A SR Y SE B H R SIE VT R St 38 1 B 3 AL i i 855
R B 5 A 8% Je B ek s WA ) DA e R A 4 [ 1 3
Bes e o 3 B8 B8 T 5K I PGS I 1 A AR AR T
AFCSREME > M1 A B D) B 0 i 00 e 5 e 3% Je vy 2 )

TAAZ 5 H > SR Bl i 4 sk TR A AR 2 BRAT A
AN WRRAT o

D 4 % sht I BOR

REFZ AT A= H o AEEREEEA
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= H 2 7845) AR ] 5 I B SR S 48 TR S ) - B
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SRR ~ R B B oA B DR B
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE

As at 31 December 2022, apart from the details as
follows, none of the Directors and chief executive
has any other interests and short positions in
the shares, underlying shares and debentures
of the Company and its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (“SFO")), as recorded in
the register maintained by the Company under
Section 352 of the SFO or as notified to the
Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”)
contained in Appendix 10 to the Listing Rules.

DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 31 December 2022, the interests or short
positions of the Directors in the shares, underlying
shares and debentures of the Company, its
holding company, any of its subsidiaries and other
associated corporation (within the meaning of
Part XV of the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong)) which were
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they
are taken or deemed to have under such provisions
of the SFO), or which were required, pursuant
to section 352 of the SFO, to be entered in the
register referred to therein, or which were required,
pursuant to the Model Code, are set out below:

(i) The Company

Long position/
short position

iyiog: 31

Nature of interest

HERR P T

Name of director

3%

‘ Additional Information
HthZFH
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WRAE S o R do i AT BON B A W] S LR It 1 (5
7 il 2r M £ k] (12 B O B e il ) SR X Vi) 2
JBeAy ~ R B8 JBE A B AW e v A AR 0 2 0 £
1l 55 3520 JH RE A 4 Tl 47 B 2 e i oA 9 i 1
SRR 8k 10 ik €T 3847 A\ 3 S A7 0 22 S UL e
PR (TR Sy 1) 28 50 8 A A W) B 28 e Z Ay
fluRESE S iR A

HHTR Ay ~ R BB B AR AR A

WoZZ_HE+_H=Z+—H > BERAAA - H
PRI~ AT AT Bk S A Rl B b R O o T (e %
TP 58 5715838 55 S & B SEXVER) 1B
L B e A o A HEE 5 v Bl A R 8 5 O B R 1 SR XV
55 7 Fe 8433 28 1) AR 2 W] % Wk A2 P 4 8 1) HE 25 BUK
A (L H5 R 55 38 o % 01 5 A5 191 114 3% 5 0 S 5 ME B
B BEA MRS BIR 8) - BRI RE I K £ 5Bl 5 352
TR E AT BN P T A B s M RE SR B A > B
A v s F A S P B 2 B A O O ¢

(i) AAH

Approximate
percentage of
shareholding in
the Compan
Al 2 vl B
BERT 2

Number of ordinary
shares/underlying

shares held
Pid i, B
Jefy ¥ H

Mr Samson Fung Interest of controlled Long position 138,000,000 75%
R corporation (Note 1)

TSl 2w B A (FRE)
Mr David Fung Interest of controlled Long position 138,000,000 75%

WA

corporation (Note 1)

TSl 4wl A (Fik k)
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Additional Information
HthZFH

Note 1: Mr Samson Fung and Mr David Fung are the beneficial
owners of 62% and 38%, respectively, of the issued share
capital of HSSP Limited (“HSSP“) and are deemed to be
interested in the shares in the Company held by HSSP by
virtue of Mr Samson Fung and Mr David Fung being entitled
to exercise or control the exercise of one-third or more of the
voting power at general meetings of HSSP.

(ii) Associated corporation

FRET + W5 SRS A R U5 S B AE 4 T 2 HSSP Limited (THSSPY) B 3847 ik
AR62% 5 38% Y BL 25 B N B S AT Al sl A7 R HS SPIRE R
GRIME= 52—l b > FOW R B HSSPRA I A 24 B e 43
iz o

(i) MWLM

Number of
shares held/
Nature of associated interested Percentage of
Name of director corporation Capacity/nature i/ A AR shareholding in
E 3T B8 3 B B/ R BBy ¥ H Al e 73 b
Mr Samson Fung (Note 1) HSSP Beneficial interest 62 62%
#3CfgeE (FHE1) HSSP HahE
Mr David Fung(Note 1) HSSP Beneficial interest 38 38%
W30 A (e HSSP Eifs

Note 1: Mr Samson Fung and Mr David Fung are the beneficial owners
of 62% and 38%, respectively, of the issued share capital of HSSP
and are deemed to be interested in the shares in the Company
held by HSSP by virtue of Mr Samson Fung and Mr David Fung
being entitled to exercise or control the exercise of one-third or
more of the voting power at general meetings of HSSP.

Save as disclosed above, none of the Directors
of the Company and/or any of their spouses
or children under eighteen years of age had
any interests or short positions in any shares,
underlying shares and debentures of the
Company, or its holding company, any of its
subsidiaries and other associated corporations as
at 31 December 2022 as recorded in the register
required to be kept under section 352 of the SFO
or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code
as the code of conduct regarding Directors’
securities transactions. Having made specific
enquiry of all Directors, all the Directors have
confirmed that they have complied with the
required standards as set out in the Model Code
for the six months ended 31 December 2022.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code provisions
set out in the Corporate Governance Code and
Corporate Governance Report (“CG Code”) as
set out in Appendix 14 to the Listing Rules.

PR« U SR 2 T U SO B Sa A 43 I B HS SP LB AT IR AR 62% B 38% 11 EE
A B N B S REAT i sl AT AE HSSPIR SR K B =43 2
—kPA b > HBUR B HSSPHRA A A B BEARE RS -

B SO pesgsh > R F A+ H=4—H >
A F e oA B LA 51 8B A T R A
AT~ IR 2 7 Bl AT o] R 2 ) e I A A B vk
VR A o Je A ~ A BB A AR e v RO S B AT AR B
it 75 SS9 B2 049 565 35 240 JE A B 1) 65 T O s R A
R AY ) 5 47 0 A 2 ) % O A2 o A e R 45

WA o

AT 2R 28 S i B Y

A0 ) TR ANRR AT R A 3l R A S B Y
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To the knowledge of the Board, the Company
had fully complied with the relevant code
provisions in the CG Code for the six months
ended 31 December 2022 save for the deviation as
explained below.

Code provision A.2.1 of the CG Code provides
that the roles of the chairman and chief executive
officer should be separated and should not be
performed by the same individual. The Company
does not at present separate the roles of the
chairman and chief executive officer. Mr Fung
Man Wai Samson is the chairman and chief
executive officer of the Company. The Board
believes that vesting the roles of both chairman
and chief executive officer in the same person
has the benefit of ensuring consistent leadership
within the Group and enables more effective and
efficient overall strategic planning for the Group.
The Board further believes that the balance of
power and authority for the present arrangement
will not be impaired and is adequately ensured by
the current Board which comprises experienced
and high caliber individuals with sufficient
number thereof being non-executive Directors
and independent non-executive Directors.

CHANGES SINCE 31 DECEMBER 2022

There was no important event affecting the
Group which have occurred since 31 December
2022.

REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The Company established an audit committee
(the “Audit Committee”) with written terms of
reference, which was adopted on 26 April 2016
and amended with effect from 1 January 2020
in compliance with the Code, and currently
comprises three independent non-executive
directors, namely Dr. LOKE Yu, Ms. FUNG Po
Yee and Ms. SUNG Ting Yee. It is principally
responsible for reviewing the accounting
principles and practices adopted by the Group,
as well as discussing and reviewing with
management the internal control, systems of risk
management, auditing and financial reporting
matters of the Group. The Audit Committee has
reviewed the unaudited condensed consolidated
financial statements for the six months ended 31
December 2022.

The Audit Committee meets regularly with
the Company’s senior management and the

Additional Information
HthZFH
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Additional Information
HthZFH

Company’s auditor to consider the Company’s
financial reporting process, the effectiveness
of internal controls, the audit process and risk
management. The Audit Committee has reviewed
the Group’s financial statements for the six
months ended 31 December 2022 and discussed
the financial related matters with management
and external auditor.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

For the six months ended 31 December 2022,
neither the Company nor any of its subsidiaries
had purchased, sold, or redeemed any listed
securities of the Company.

DISCLOSURE OF CHANGES IN
INFORMATION OF DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing Rules,
changes in the information of the director
since the date of the 2022 Annual Report of the
Company are set out as follows:

Name of director

e 3%

Dr. Loke Yu
(EREY AN S

S B

AR - WA KRB - BERERGOH
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AR H IR EFERZ EBHESWT -

Details of changes

- Resigned as an independent non-executive director of Times
Universal Group Holdings Limited (Stock Code: 2310), a company

listed on the main board of the Stock Exchange, with effect from 1
September 2022.

— BT AR B AR I 4% A PR A =) (B Q5% = 2310) LT #ATIRAY
%Hﬁﬁiiﬁﬁjﬂﬁtﬁi) ZEIERATHER  HORE A —HilA

PUBLICATION OF INTERIM REPORT

This report will be published on the website of
the Stock Exchange at www.hkex.com.hk and the
Company’s website at www.hangsangpress.com.
This Interim Report will be despatched to the
shareholders and published on the aforesaid
websites in due course.

By order of the Board
Hang Sang (Siu Po) International Holding
Company Limited

Fung Man Wai Samson

Chairman, Chief Executive Officer and
Executive Director

Hong Kong, 24 February 2023
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