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SHAREHOLDER RETURN PERFORMANCE GRAPH 

 

The following graph compares the cumulative total return on our Class A common stock with 
that of the Russell 2000 Index and our peer group during each quarterly accounting period from January 
29, 2021 (the date our common stock began trading on the Nasdaq Global Market) through December 
31, 2022. Our peer group is the MAC Global Solar Energy Index (SUNIDX), which is comprised of 
companies in the solar energy industry (and which we believe provides a better benchmark to compare 
our cumulative total returns and intend to use going forward), the Russell 2000 Index, and the peer 
group we presented in 2021, which includes Enphase Energy, Inc., Solaredge Technologies, Inc., FTC 
Solar, Inc., ReneSola Ltd., and Array Technologies, Inc. and do not intend to present going forward (the 
“Former Peer Group”). The graph assumes $100 was invested in our Class A common stock in each of 
the aforementioned indices at the close of market on January 29, 2021, and assumes the reinvestment 
of any dividends. The returns shown are based on historical results and are not intended to suggest 
future performance.  

Comparison of Shareholder Returns among Shoals Technologies Group, Inc., the Russell 2000 Index 
and our Current and Former Peer Group 
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Comparison of Cumulative Total Return
Among Shoals Technologies Group, Inc., the Russell 2000 and 

Current and Former Peer Group

SHLS  Russell 2000 Current Peer Group Former Peer Group
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2021 
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2022 
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2022 
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2022 

Dec 31, 
2022 

Shoals 
Technologies 
Group, Inc. $ 100 $ 103 $ 105 $ 82 $ 72 $ 50 $ 49 $ 64 $ 73 
Russell 2000 $ 100 $ 107 $ 111 $ 106 $ 108 $ 100 $ 82 $ 80 $ 85 
Peer Group $ 100 $ 84 $ 84 $ 72 $ 69 $ 68 $ 64 $ 66 $ 66 
Former Peer 
Group $100 $80 $67 $58 $58 $53 $46 $52 $54 

 



 



COMPANY INFORMATION 

ANNUAL MEETING OUR BOARD OF DIRECTORS OUR EXECUTIVE OFFICERS 

Shoals Technologies Group, Inc.’s 2023 
Annual Meeting will be held on May 4, 
2023 at 10:00 a.m., Eastern Time, 
virtually, via live audio webcast at 
www.virtualshareholdermeeting.com/SH 
LS2023. 

 
FORM 10-K ANNUAL REPORT 

A copy of the Shoals Technologies Group, 
Inc. Annual Report on Form 10-K filed 
with the U.S. Securities and Exchange 
Commission is available to shareholders 
upon written request to our Secretary or by 
visiting our website at 
https://investors.shoals.com 
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INVESTOR RELATIONS 

1400 Shoals Way 
Portland, TN 37148 
investors@shoals.com 

 
TRANSFER AGENT 

Computershare Trust 
Company, N.A. 
P.O. Box 505005 
Louisville, KY 40233-5005 

 
PRINCIPAL EXECUTIVE OFFICES 

1400 Shoals Way 
Portland, TN 37148 

Brad Forth C, NCG* 
Chair of the Board of 
Directors 
Director, Array Technologies 

 
Peter Wilver A, NCG 
Director 
Director, Evoqua Water 
Technologies, Baxter 
International and 
LivaNova PLC 

 
Ty Daul A 
Director 
Chief Executive Officer and Director, 
Primergy Solar 

 
Toni Volpe A 
Director 
Chief Executive Officer and 
Director, Falck Renewables S.p.A. 

 
Lori Sundberg C*, NCG 
Director 
HR Executive at Performance and 
Talent Solutions 
 
Robert Julian  A* 
Director 
Chief Financial Officer, The 
RealReal, Inc. 
 
Jeannette Mills C 
Director 
Executive Vice President and Chief 
External Relations Officer at 
Tennessee Valley Authority 

Jeffery Tolnar 
President, Interim Chief Executive 
Officer 

 
Dominic Bardos  
Chief Financial Officer 

 
Mehgan Peetz 
Chief Legal Officer and 
Corporate Secretary 

 
 

A Audit Committee 
C Compensation Committee  
NCG  Nominating & Corporate 

Governance Committee 
* Denotes Chair of Committee 




