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AAM DELIVERS POWER THAT MOVES THE WORLD.

As a leading global Tier 1 Automotive and Mobility Supplier, AAM designs, engineers 
and manufactures Driveline and Metal Forming technologies to support electric, hybrid 
and internal combustion vehicles. Headquartered in Detroit with over 80 facilities in 
18 countries, AAM is bringing the future faster for a safer and more sustainable tomorrow.
To learn more, visit aam.com.



2022 FINANCIAL
HIGHLIGHTS

$5.8B
SALES

$449M
CASH PROVIDED BY 
OPERATING ACTIVITIES

$747M
ADUSTED EBITDA
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AAM ended 2022 with solid results while successfully 
navigating through high-production volatility stemming 
from ongoing supply chain challenges and sub-14 million 
light vehicle industry sales in the U.S. — the lowest the 
industry has experienced in 11 years. AAM continues 
to adapt to difficult market conditions thanks to our 
culture of innovation and operational excellence. Despite 
hurdles such as elevated costs, labor shortages, and 
supply-chain issues, AAM ensured continuity of supply 
with consistent on-time delivery with exceptional quality 
throughout the year. As we enter 2023, the industry 
faces many variables, but as a management team, we 
are committed to operational excellence, quality, and 
technology leadership — tenets that differentiate AAM. In 
2022, AAM generated approximately $5.8 billion in sales, 
$747 million in adjusted EBITDA and net cash provided 
by operating activities of $449 million. With this cash flow 
from operations, we continued to reduce our long-term 
debt and strengthen our balance sheet — a top priority for 
this management team.

Our long-term goals are very clear as we manage through 
the near-term turbulance. We remain committed to 
becoming the leader in global electric propulsion while 
maintaining and growing our profitable core business. 
AAM’s positioning is to be agnostic to changes in global 
propulsion. Today’s highly competitive and volatile market 
brings challenges, but we view them as opportunities. 

ADVANCING GLOBAL MOBILITY 
THROUGH INNOVATIVE TECHNOLOGIES 
AND SUSTAINABLE SOLUTIONS
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Progress on our long-term goals was evident in 2022. In 
the past year, we formally announced that we have begun 
to supply electric drive units (EDUs) for the super high-
performance Mercedes AMG GT 63 S E PERFORMANCE. 
We also announced our electric-beam axle award with 
EKA Mobility in Asia and contracts to supply Volvo Cars 
with gears for its next generation front and rear electric 
drive units. Early in 2022, we announced our investment 
in Autotech Ventures that will provide access to new 
opportunities that complement AAM’s mission to develop 
and produce the industry’s most efficient and powerful 
electric drive units. 

Furthermore, our efforts in developing class-leading 
electric drives were clearly recognized by our receiving 

three PACE Awards for our innovative 
electric vehicle technology and 

collaboration. We received 
multiple awards (PACE Award 

and PACE Innovation Partnership 
Award) for our P3 electric drive 

on the Mercedes-AMG GT 63 S E 
PERFORMANCE vehicle and for our 

overall collaboration with Mercedes. We 
also received a third award (PACEpilot 

Innovation to Watch) for our integrated 
3-in-1 wheel-end electric drive unit, which 

includes a motor, gearbox, and inverter in 
one single, compact, lightweight package. 

This electric drive technology platform provides 
excellent application flexibility from cars to light 

commercial heavy-duty trucks, including an electric 
beam configuration. This technology will start 

volume production in the coming years. These awards further 
demonstrate AAM’s electrification leadership, which was also 
recognized in 2020 with two PACE Awards for the company’s 
electric drive innovation on the Jaguar I-PACE.

While we pivot to electrification, driven by our customers 
and the market, we continue to enjoy success in our legacy 
business. Whether internal combustion or electrification, every 
AAM product and technology is important to us. This past year, 
we announced that we secured 
contracts worth over 
$10 billion of lifetime revenue 
for next-generation full-size 
truck axle programs with 
multiple customers. By securing 
our legacy core business, we 
are well positioned to fund our 
future growth. 

AAM will continue to look 
for growth organically and 
strategically. In June, we 
completed our acquisition of the Tekfor Group. This move 
leverages our core strengths, diversifies our geographic and 
customer sales mix, and increases our electrification product 
portfolio. Based in Hausach, Germany, the Tekfor Group 
is a leading specialist in automotive fasteners and metal-
formed components for driveline, powertrain, and E-mobility 
applications. We estimate approximately 40% of Tekfor’s 
business will be propulsion agnostic by 2025. Our teams 
continue to seek high value, quick-return bolt-on acquisition 
opportunities that play to our core strengths and logically add 
to our product portfolio.
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Scope 1, 2 & 3 Emissions
ACHIEVE NET ZERO CARBON BY 2040

Energy
100% RENEWABLE ENERGY SOURCING 

IN THE U.S. BY 2025

At AAM, we place high priority on sustainability and DEI because we believe they will contribute 
meaningfully to our future success. In 2022, we made great strides in our environmental, 
social, and governance objectives. In fact, our goal to have net-zero greenhouse gas emissions 
across the value chain was validated by the climate-action organization Science Based Targets 
initiative (SBTi). I strongly encourage you to read about our goals and successes in our 2022 
Sustainability Report when it is published on our website this spring.  

The past year was very eventful. We continued to demonstrate our operational excellence 
by navigating volatile market conditions while delivering high-quality products that 
improve vehicle performance and keep drivers safe. As production volumes recover, our 
prospects remain bright as consumers continue to favor light trucks. Looking into the 
future, we are confident our internally designed electric drive technology will play an 
important role in the pivot to electrification. Our expertise in power density, torque 
transfer, gears, noise-vibration-harshness reduction, heat management, and systems 
integration will position us to be the premier supplier of electric propulsion systems, 
subsystems, and components. We will accomplish this mission with integrity and 
inclusivity. I am very proud to be leading an organization full of dedicated and 
talented associates.
 

Together, I look forward to
Bringing the Future Faster.

David C. Dauch

Chairman and Chief Executive Officer

CO2
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Water
ZERO INCIDENTS OF WATER CONTAMINATION 

AND WATER SCARCITY IN WATERSHEDS 
WHERE WE OPERATE

Waste
ZERO-WASTE-TO-LANDFILL STATUS 

FOR ALL FACILITIES BY 2035
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 LEADERSHIP
As of March 9, 2023

OFFICERS

BOARD OF DIRECTORS

David C. Dauch

Chairman of the Board & 
Chief Executive Officer

David C. Dauch 4

Chairman of the Board & 
Chief Executive Officer

James A. McCaslin 1, 2, 3, 4, 5

Retired President & Chief Operating Officer
Harley Davidson Motor Company

John F. Smith 1, 4, 5

Principal of Eagle Advisors
Retired Group Vice President, General Motors

Michael K. Simonte

President

Elizabeth A. Chappell 2, 5

Former President & Chief Executive 
Officer, Detroit Economic Club

William P. Miller II 1, 5

Senior Managing Director: Capital Markets, 
Investments and Governance Financial 
Markets International, Inc.

Samuel Valenti III 1, 2, 3

Chairman & Chief Executive Officer 
Valenti Capital LLC

David E. Barnes

Vice President &
General Counsel

Tolga I. Oal

President – Driveline

William L. Kozyra 2, 3, 5

Chairman & Chief Executive 
Officer, Alco Plastics, Inc.

Herbert K. Parker 1, 2

Retired Executive Vice President
of Operational Excellence and Chief Financial 
Officer, Harman International

Peter D. Lyons 2, 3

Counsel
Freshfields Bruckhaus Deringer US LLP

Board Commitee Assignments
1 Audit Committee
2 Nominating/Corporate Governance Committee
3 Compensation Committee
4 Executive Committee
5 Technology Committee

Sandra E. Pierce 1, 3

Senior Executive Vice President
Huntington Bank

Terri M. Kemp

Senior Vice President –
Human Resources

Michael J. Lynch

Chief Operating Officer

Christopher J. May

Executive Vice President & 
Chief Financial Officer

Norman Willemse

President – Forging
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American Axle & Manufacturing Holdings, Inc.

One Dauch Drive
Detroit, Michigan 48211-1198
Telephone: (313) 758-2000
www.aam.com 

Corporate News Releases

Corporate news releases are available on our website
at aam.com

Annual Meeting of Stockholders

The 2022 Annual Meeting of Stockholders will be held on
May 4, 2023 at 8:00 a.m. EST.

Form 10-K Annual Report

AAM’s Form 10-K Annual Report for 2022, filed with the Securities 
and Exchange Commission, is available on our website or from:

American Axle & Manufacturing Holdings, Inc.
Investors Relations
One Dauch Drive
Detroit, Michigan 48211-1198
Telephone: (313) 758-2000

Equity Securities

Inquiries related to shareholder records; change of name, address, 
or ownership of stock, and lost or stolen stock certificates should be 
directed to the transfer agent and registrar.

Computershare
C/O: Shareholder Services
P.O. Box 43078
Providence RI 02940-3078
Internet: www.computershare.com/investor

Stock Listing

The New York Stock Exchange is the principal market for AAM 
common stock. Ticker Symbol: AXL

Stockholders

As of March 9, 2023, there were 159 stockholders of record.

Stock Performance

Comparison of cumulative total return of AAM with the cumulative 
return of our competitor peer group (Adient plc, Autoliv Inc., 
BorgWarner Inc., Dana Incorporated, Lear Corporation, and Magna 
International Inc.), and the Standard & Poor’s 500 Composite Index 
assuming $100 invested on December 31, 2017 through December 
31, 2022.

The closing price of AXL on December 30, 2022 was $7.82.

STOCKHOLDER
INFORMATION



www.aam.com


