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CEO Letter 
 
To the Shareholders of Renren: 

Over Renren’s history, we have navigated a series of transformations ranging from our roots as a social 

media pioneer to our current focus on B2B SaaS. No matter our focus, our goal does not waver. We seek 

technology opportunities that make our customers’ lives better, their businesses run smoother, and the 

networks around them stronger. As business operators, we strive to grow profitably; we also seek to 

innovate constantly. We know, in a competitive environment, the business that makes their customers 

happier, grows faster and operates more efficiently is the same business that wins and creates shareholder 

value. We want each of our businesses to be that business. Our culture’s foundation is predicated on 

innovation and experimentation – we believe there is always a better way and encourage every employee 

to find it. We embrace the philosophy crystallized by Thomas Edison’s statement, “I have not failed. I’ve 

just found 10,000 ways that won’t work.” Although our business may change, our mission never will. 

During 2022, we have been continuing to look for SaaS businesses that fit our profile. We acquired 

Rentancy, which provides the seed to extend Chime to serve property managers and landlords. While 

Rentancy expands our addressable market in real estate, we will seek growth in many ways including within 

our existing markets and by selectively entering new segments. 

We run our global business from our corporate headquarters in Phoenix, Arizona. January 1, 2023 marks 

our transition from a foreign private issuer to a US domestic issuer.  Moving forward you will receive 

quarterly and annual updates through Form 10-Qs and Form 10-Ks. The annual report in your hands or on 

your screen now derives from our first-ever Form 10-K filing. 

In closing, I’d like to say a few words about the year ahead. In 2022 Chime and Trucker Path combined 

have delivered 42% top-line growth over the prior year. Economic conditions tightened in the second half 

of 2022 and may tighten further in the foreseeable future. I expect headwinds in both industries which are 

more cyclical than the overall economy. However, we will strive to grow as much as we can while 

improving our operating efficiency to position the two businesses for strong, post-recovery growth once the 

two industries bottom out. 

We look forward to updating our progress quarterly and thank you for your interest and support. 

 
Sincerely,  

Joe Chen 
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2022 ANNUAL REPORT

Forward-Looking Statements

This annual report contains forward-looking statements, including statements regarding our industry, business 

strategy and plans, financial outlook and condition, future results of operations, medium-term financial 

targets, and objectives of management for future operations, such as statements regarding 

. We have based these forward-looking statements on our current assumptions, 

expectations, and projections about future events. Words such as, but not limited to, “anticipate,” “believe,”

“contemplate,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,”

“project,” “should,” “target,” “will,” and “would” and the negative of these words or other similar terms or

expressions to identify forward-looking statements are used. These forward-looking statements are 

necessarily estimates that involve a number of risks and uncertainties that could cause actual results to differ

materially from those suggested by the forward-looking statements. Investors should consider the 

information contained in our filings with the U.S. Securities and Exchange Commission, including our

Annual Report on Form 10-K for the fiscal year ended December 31, 202 enclosed herewith, especially in

the “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Risk

Factors” sections. Other unknown or unpredictable factors also could have material adverse effects onour

future results, performance, or achievements. In light of these risks, uncertainties, assumptions, and factors, the 

forward-looking events in this annual report may not occur. You are cautioned not to place undue reliance on

these forward-looking statements, which speak only as of the date stated or, if no date is stated, as of the date of

this annual report. We are not under any obligation and do not intend to update or revise any of the forward- 

looking statements contained in this annual report to reflect circumstances existing after the date of this annual 

report or to reflect the occurrence of future events, even if experience or future events make it clear that any 

expected results expressed or implied by those forward- looking statements will not be realized.
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