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BB (78 6,940.73 7,449.25
AR E (2T8) 1,681.26 1,777.55
WA (BEam 048 (Lo 841.30 852.22
BRI (Z78) 382.20 432.05
HRNE (278 120.37 137.48
PRFEAREIRZE (%) 7.78 7.95
BB E (%) 31.26 32.76
A 55 2 (%) 344.45 200.25
BERATHF 2 (%) 26.03 22.28
mANMEE R (%) 208.11 259.39
HRREREE (%) 157.16 157.72
EBITDA H| 278 f 5% (X0 2.36 271
Ri%%/EBITDA (XD 12.61 12.35

TAEMRS

2022
7,536.08
1,776.22
938.19
259.48
51.96
2.92
38.33
241.25
21.12
293.75
162.85
1.74
18.72
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B 7,536.08 938.19 51.96 2.92 24125
EAERCSid 5,099.55 651.98 75.17 8.68 222.66
AR IS 6,116.62 704.45 80.79 7.09 264.95
HEAHE 6,487.64 453.37 75.95 8.25 182.42
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WHEIE S AT SO EIEEEIER A R, RO T 1988 4E, JEMEAANRT 1,000 56, EMHCA E
Mo 1994 4F 9 H 27 H, FEEEIESR AR S BONEEIE AR AR, EM s S AR
10.00 1276 2000 4F 12 H 29 H, ##EIEFA R AR ERIG T I, A2 AR 37.47 12
JGe 2002 4, ZEMEaHE, IBIESA R A R BAAR T NN A R AR, 2N “HEEIESRK
WHRAT” , HTRERESE 87341476, 2005 4 5 H, L ERESR S PEems, A7
FOHT TR . 2007 4 7 H A w5 R AR LG RA R (BN &R« # )
W&, [FE 7 A 31 H, ARFE EASHERM Bl OREARS: 600837.SH) . 2012 4F 4 ,
NFEFBREZ S B RS 6837.HK) . 2020 £ 8 A, A#| A4 EHREEIEATTR
B (A B 15.63 108, KATHAE N 12.80 o/, FEZEHER S 200.00 1470, #HZE 2022 4F
Ky AFNENTEAN 130.64 1470, 2 FRARFFBREATEL  ToAE BB AR S bR o

B 2022 K, ARMEREENIAA 29 KikFR5awl. 337 FKiukgE LR ENE (ks g
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JESEM. FEEM . RIEFEMNZEAER 5 R 15 NMEF X %G 047 BT AR #ZE 2022
R, ARMESENIMEAEEE 2,100 HAEF .

£ 1. BE 2022 FERAT FERB RSB AT RRIBR

7K AF R Fe Bt L1l (%)
I8 E PRI A PR A =] Th5 368 ] PRz 100.00
TR T o A IR A A HEIE I T 100.00
TFIRQHTIE SRR B BR A A IR AHTIE S 100.00
IS B PR A TR A H TR IE 100.00
AR ML HA PR A F iR B 100.00
BEEELSEHARA A ML 51.00
I T A A PR A B TR 83.22
W& AR B S E B R A # b= |4 67.00
FHEEREER R R RE R AR igER 100.00
TR A ] ol L 5% IR A BR A I IRE S 85.00
W E RS A R A & E 4 27.78
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2023 SEEMATACE WA FTINGE, SAELTEATHRRER AL RSk 58 2% [m]1E 4
[AIFTIT FaHCBORAE S 57K A 75 Al ) St 25 220 A RS s B0IA A U1 ke 1 it U7
BUR R R ZGF AR NE : B R BE 2T B ™ X e 55 (14 SR AT BT el et s 8 D 8 v R B R g
BT AR A e . BARKRE, 2023 SEEMATT 2PN T BE, 24 GDP K
BN 5.3% A4 A, EMATHE EE R T U2 EXAR R H—, SRR, e
KEMFETIE, SRR AR AERZZRN, BINEREGEISE MK, SMEAHEE. AR
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PIREERAAR, BEEFRERXBREMSEZ—, ARALFFRETE, BEMEEE. XHRNME.
HRAMIT. MABE, AFEEFUSRR, KEXLE, 2022 FEEZIRF RGN SEEWS TN
o, BFIKEERBK.

LA Y HERE B1EFL TIrlb i F), I FERWFH LR SE, ETHER R, RERENTTY

FEH T,
R 2. EFERAFEESHA
2019 2020 2021
RBP4 6 6 7
F R4 4 2 2
H A4 3 3 4
B HEZ 4 6 5
HRIEHE 4 2 3 4
WEHE LM SR AHE4 9 10 11
BFRAT SN HE 4 4 6
g ENL S A4 9 6 5
R 0l 5 B U HE 4 3 5 7
EH BN 3 8 10
A BREFNEAEIE DR TARE T REA R AR S RNESS, RSB EHIEI FRIEHRA R RFHEFR AR 8 042 .
BORLRIE: T EIER e, s E bR R
3. IERAFTEMMNMBL GO 1270, %)
2020 2021 2022
&8 )24 &8 )24 &8 )24
I e 102.60 26.85 109.68 25.39 94.53 36.43
Rl A 5% 44.18 11.56 51.75 11.98 50.90 19.62
BERERAT 55.76 14.59 56.59 13.10 42.62 16.42
=L 43.15 11.29 46.32 10.72 30.86 11.89
25 KA 85.01 2224 109.11 2525 (17.05) (6.57)
HoAth 51.49 13.47 58.60 13.56 57.62 2221
WNET 382.20 100.00 432.05 100.00 259.48 100.00
BN A 382.20 432.05 259.48
oAl 25 A (56.33) (64.62) (61.20)
LR HE RN 325.87 367.43 198.29
FORISRIR: @RS, s E R
%40 FAE S SRR IR

MR B B TR, 2022 FHGEBIEEE TR A5 E5EENVHFRAFTATF
1§: HEH P ER LRSS 2R F R, WEEF 5, B REERA=G RS
—BEE: S TR T, FHA A B E AR TS, 2l 8B M
BAEFRIFEN, BRFWEHEIE T IrEZ.

VR G ol S5 AR 55, W s 8 B 5552 4 Rl BN RIE . — o AR A N
o, G H LSRN AR, SRS HIIRST . BT LR B G B R A AR RE D, HESh
W B EML S [, AR ST ERT e @B, RITIRG R hTE RS F . 2022 4
DIk, v s B 5 A0 00 A e, AR 2022 SRR, BEA R R L P BE R EAERIE K 6.9%
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21,700 F3 7, FEER RGN 3.0 Jifeot. XTSRRI ENAMETIE S, 2022 4F A T
BRI R G R R, Wi S BERE TR, AR RERE S 5 BN 17.06 LT, R,
A I E BB SN 94.53 1470, [FILLREE 13.81%, EENAH S 36.43%, % B4
EFF 1104 AN E S, EBRNTTER A JE AL

£ 4: EEERZLDWSTTRIBI

2020 2021 2022
ENEEE (5O 343 340 337
ARELLSLIEFR (270 1,081.68 1,232.02 1,155.13
BEREERL R (L0 16.63 20.86 17.06
RIS (278) 5,016

FE: 2020 ERESA RGN K TIREL B, 5THHRS DR,

BORDIRUR: EEIES, g E R

THAL S TR RS, 2022 FUK, A FRIIPIES) 7 SIS, WIRSTAEIX 1%
Gr 22 280V 55 WY s e UAR el DX IR 55 Al A R R 27 5 <ol 5 6 s Gl s & P IR SR R, A
A FUMR A DI, RB Rl SRV AT, B R, ST RS IR S5 AR . 2
AR, RN EEE, T S, B XEBUFE X A1F, 2022 4, AFEE 40 /RE
DXSRIBURT S R B A MV 2522 s SR UM o FTIE 27 A B 55 R 22, TS CHE R et r i
FahiR, AT RES . BLAh, AFE SPEERNARIT RS b, NRAT 2 SR IR Bt —
AL A N F AR RAAT AR S5

TENZ B IRGFHIANLL, AFILL “e HEEWT” A “e M5 MRS ER, e, Y
B EENU SRS 5 3 e R G i, TR AR B T SRS M K& T Ag
GaRe 2022 5, NEIKAN “e HEEWT T AKIERRM 9.0 KA, FHEE LA REZE R R, HE
ZIRRE SRR BE 2022 R, “e B BT SRR 4,300 17, HEIERECE
530 Jio

SRl A T, AR A R SR R R, B TSI R, A
L B, WS RER MR R, 2022 EBLR, AR BURAE AR TR T
TR, NSk A TR 1R, JFESL =S4l o BSR4 Al BREF L, 25
N5 RS BEEELER U RER . Bh g E e AT BE 2022 K, AF*
an H R & 1,214 1270, FIHIEK 23.9%. Horr, JE58 ™ 5 H B0 & 829 14, ALK 23.3%:;
ANZEPE R HBRA R 775 16, FIGK 51.1%; ETF /= RORA & 224 1476, K 431.2%.
AR, ARG EMA AR ZEHESWE TN, TR 40 FESER AR T 126 AAMAFE
ZeHE M b, AL ANFZEAFHE M. A, ARSI NS K
L ENFAGE A EEREITF, $-THE 02 " ARET = S A T BTG R ) o

RGN N TN B S0 S G VE ol e A M a 3 G a9 S I N i = QS R SR SR i
BEH A R AL 2 R, S 0I5 AR P HERE . 2021 AR IR I 07 B A QA 1 55 BE A
BT RESHE S 2022 FilE@ G D A T2 01, HESh BN Rl 55 7, #R
FIE EEN S FEE . #UE 2022 K, B F LG 7.4% % 541 1270 2022 S BR
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RRIEAE G4 30.5 JifZot CBRIDHED , 1 bt 5.7%. &4, #E@ERseiig g 66.69 12
JG, FFE 2.24 1270

BB ST, 2022 4, AR|FRRAFHESR B S Kk g, dE— DRI R 5451, B
SRR IRIE, 207 RE BRI M EtE: FN, ARFSEMAE P4, &
FHEZ PR R, MU 5P R H IR TR m /K o 2Rl Al b 45 T 3 RUAS S22
R TR, B2 2022 K, AR fB AR RN 611.64 1470, B EFAR T 17.26%,
H AR IS R L ER TR 42.11%% 44.19 1276 “PEI4ERR LRI N 261.31%, 8 LR
TFE 21.09 NE SRR B 2022 R, A FEIREL B RS AR A RE ST 2,159.22 47T,
RPN TR : 2022 4F, AR THERH 55645 FHIRES K 4.39 1470, FENBEANFLLHATIUH
fEHML (CRAEFHBAE , #Z 2022 FARH 5 SR ERES R 21.83 1470, B EFERE
£ 27.37%, FERRESEN A% .

SR, T S B A RS ], B DU 2P R T B SR B S R R, %
WA H . JRFEEO SRR, A 2022 AR, AR A T4 H TS 2R L 5 Ry [
W 40N 273.68 12.7C, B FAE R T BE 12.35%, B LRI LGN 252.87%, B _EAEK R % 40.27
ANES R B 2022 R, ] B R S AR R A su i B & 825.35 20T, R
Wi e, MBS AERT A5 R 2022 4R, 24w 22 o 47 2 M 55 A vHE 5 AR 5.64 12T,
BEAEARKIEIR D 68.50%, 325 F8 /0 w) J 5% A =X 5 e b 55 BRASE He 8 R 38 40 IRV 0 H Wi [, %%
[ 3 3 DRk AL 4 5 T S50

R 5. EERBMBERIWSSER (P 1278, %)

2020 2021 2022

Rl 5 5 AR 676.83 739.26 611.64
YERFHA LR L A5 279.19 282.40 261.31
IS A R 333.02 312.24 273.68
JB L ORI LL A5 276.44 293.14 252.87

e BRI AREAN G R B I B R 55
BORRIR: WEIESR, (s E PR

HRARITIRIR

2022 FHLFEHRERITIWFUA T, (ARG EAM S EGREIIL TN ETF, B
I H % F /2o

TREE SR PP ARATI S AL AT ML BT 1), MY 25870 - A FE ARl 5 | (525 At M I s 2L 5%
S5 2022 4F, AESEIEEE TSN 42.62 1278, [FILL T IE 24.69%, 2 AT I
i B AR R 48 U 5 B AMEAT W R EE 2D, 72 g N 5 EE N 16.42%, B E4AE B A 3.32

/A

TE5E P IRAL AR TV 557 THT, A FIHEAR RO AN GNP AR A i ORI, RS 2 R B
MR B AR, 2022 45, AFREE U747 o DXL RS, AR TPO TH 30
O (ORAREICR D, iR =, SCOLRREE R 396 1470, TR, FRkEE 5T,
2022 4F, AFESEMFEREIE 17 B, SCEIRETAA 204 120, BHUBR T, 2022 4, AR TERR
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FBHAR PO TTH 17 ¥, LB &80 311 1470, HMEE KRB A E T 5 6. AW
AT B 8w AT AR S I BRI e, 7S A i B A SE R TPO T 8 B, il % T
H 2 8, BhETEH245 14, HiEa 2 BlispHE p EIH s AV 493858 % 10 KA EERE,
TR 20%, FEaTiigsE—, Bt 1161470, 4 mimd=. Wik, An AWt
A, K= SR IPO TH 19 L, RhEE &4 278 1470, s RGN E T 5 —
Hrb Bigt XA RN . #E 2022 K, AREH &fFK PO BH 70 #, IiHG&BN
oA

FESEAMBA R G5 7 T, 2022 4F, i [ bz oA B A ) 2 2 ] e [ riir o5 4 H A BR 2
Al (LURERR “WlE bR D EHFETHIL R 30 BRBEE T E , A5 & ISTE HRATH =,
I E BRI S5 As, ARSI a2, EN SERCE BRI SPAC f T H3E I SPAC T H
RSN AL S 1ES), 2R 4 BRI GDR TUH s 6Ah, 58 B FRid 56 i 2 5B BE AR A b fi 5%
A 45 Josi 1) T H

DUFRRBIMLSS T, 2022 SELICK, AR 4RSI SEph b B R, RN AR *&uﬁd%‘ﬁ%tibikxﬁﬁ SEK
ZAEREIRIRAT . (BB G AT BRI ACE SR NIRRT, 2022 4, AFIIEE
F% 999 Wi AT, ARG EET 3,267 170, HhA kAR &8 231 14T, FﬁiZJﬁF%”’M

BEAMB R ol 457 TH, 2022 AFIREIE EBRIE S 4k SR FEE T IS i AR T 3 LA hr, AR

F 2022 AR, W@ EPRES E X G3+CNY iR kAT, RATEEA G E T AT

s (7 B Vi [ B AR AR B AT ESG B, K SR i (2K 85 118, SR AL5e il T 24 B4k fit
#&T%sﬂm#ﬂ’fﬁ: Rl ANEA 80 125570,

R 6: ITFRA TN BEAFIS EAR GBI

2020 2021 2022

B R A%

TR 51 61 47
KA (275 791 613 600
iGN

TR 883 1,436 999
REEH (278 4,276 5222 3,267

e 2021 440 2022 4R DA BIE MG ARG HTBUM B JFECEYE R, MRS . HIIEM. BRI TA. 373
LS ARG WAL, 5 2020 4EDRISH E R
BORIIR: WEIESR, Pl(E E PR

A ETRRR

B HETH . TP LURBELIEN, 2022 FLIKGER B W5 RS T RE-FHH
TEEEWE WA TR, (AE5) B LG HLHFEEET: B EESTFE NI F £ B
BHHET, BEEEE ARSI

A B LSS T B RS R IR SRS EEARA R (BURRAR e EREE” ) M
mlﬁﬁgi@ﬁﬁﬁ/\j CRURfRIAR “w EEE” ) JFRE. ek, “BUEH” K 4RI St bh
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ccxl (EUHED ERTFRIKRS

e M ERAT BRIV 5 24 mIAMOR IS B8 23 =] IR A5 B AT ML 3 4 DR o RIAE IS S5 T W
HIEAN, EIERT IR B, RIS EEUKT, 2022 4, AR SEILBE EAML SN

30.86 1470, [FILLNFE 33.37%, fEEMLRANF S 11.89%, # EFE LT 117 40ME

S

B A E B SR E LSS . BEA S AL ML 4545 . H R A B P A T L T R IR
BEL BIR LT, BRI BRI . BRI SRR B A AU 8 n) B L DU
2R I A i 1 3 T S e A Tl R 55 L B = BN % PR AT, britEfl . Tlkfk
M B PEIESRAG S e R, 0E SRR AR R AT b7 S L & e 5 AH R BUR, AR
B FE RS L BE A = e 2022 4R, MR BTERGE RIS SR I A R A ST, [FR R
ST EEERLRE S, BN RAK S 5T S ENARNL S AR, TGRSR,
BETT 37 DA A A T o AL PR AR R . H 2022 4F 6 KB RAE A RUOK, Wi
PUEREATERAT 55 R=i, (B2 “BHEHM7  Wgsedr, DAKE IR RS0 7= e i
#FE 6N A BRI, #2022 4K, HHE 5 E TR E OBy 888 1470, B4
KT 20.00%, Horb F3)E AL 876 1470, & ELIRTH & 98.65%, FANEH ALyt — LTt
KEESABIE T, #ZE 2022 FAK, HETEE 17 1= 0 BSIER 2.
£ 7. WEREGEREFEEEN (A 270

2020 2021 2022

BB S P 2,444 1,110 888
Horpr: AR EHS 768 399 337
JE [ B 7 B 5% 1,302 326 198
B HL 55 374 385 353

FHorp B3 EEMP 1,707 1,069 876

BORRIE: HEIESR, (s E PR

WEmits, FEESNFEESUREILAZES (& QDID HHE. MlFES. R
SHFFER ST EIS . A 2022 K, BEEESFIOHE 4,003 1470, B R
2.36%, HPAFESEIMEN 1,410 1470, B EFR TR 14.70%; F=&4M 55 2,239 12
TG, B EAEARIK 11.03%; BROAE SR 767 1470, B FERMEK 27.64%. #% 2022 FEK, &
[ L 4 B B R I 1.37 Ji 0.

AFINEE I E AR ARSI ARA T (DURRRR “HE k" ) o il E R 7 5 4
EIA RFE L A M 05 7 A A TR A " ANEE 6 B R AE G RA RS2 KA ES

B A AR SIS G P E PSS . B 2022 R, A ARSI BT A g PR
55 R, EHMBRE 300 1470, 2022 FA R RGBT S HIE R I E 42 4>, e

354¢70; SEPEWHH 94, EafpkmiA 14

B OH W

BahME 28 T, o> FIAE SO G A i 55— BT S5 i KRR S (BB E RS J5, BN
I Py B SO TN 405 AL AMIESR T G IR BB IE SR A F, ¥ T "l RBE A0 B = i 2
W55, PR e . 2022 4, I [ P B 2 A1 DA N i - At 55 D BA PR 3 [R5kl
SRR ST, RESARAL B P BV S5 454, $ETH B .
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I @' cexi (ETE) (EPPHRE

WESF$HE B 32 5l FARIR

REL TG VBRI, 2022 FL4 7] 5 BHRZEWS HHEAWERAI T 1TEWHTER
A, LETEAFLE S W& F Tz

AT Gy BRI 55 3 B AR M BRI B R R R E SR T R EHE L T KoR&
. RS EEWTTT, DLAEDE WG . BRI A o s R IR, A G P K S
MATHEMEL MR TR R M. 2022 FERARTGE IR, — I A B4 KiE
WEMGETRR Y, TEBIRHE TRESH: 5070, ZRBEMEZIONE. BN EWAE L E
R, Gior & IR RIE A KBRS % . Z IR FEILRERm, 2022 FA RS &L
R 25 SEBLEDIIIN-17.05 1270, FERFE AR E G I P BRI RIRED . #s
2022 FER, AFEGRBEE (SUTAESRME™) &1t 2,758.30 1470, B EAREA BA, H
H 3 — RS )2 SR BT R SR R 5 Yaih 4 il 221.14 4250F0 1,991.14 127,
FEN A LA SR E TH R ) 4 Bl 9% 55 7 B b o5 EL 23l 8.19% 11 73.74% . 2022 40 w] SEIA%
BRI AR 2-13.12 4470, AR 11573 (GIC KIE T 1%, FERA R E AL & RhB =G sk vt
W J AL Ty M R 08 7 A o B AR B3R T8

LGNS T, 2022 AF o m B AAL R R ATA 5 28 G35 TN T 3% 583% N AT AR W, A
ALK S5, BRARAE P 0% 8 B 0 0 S 8 Tt o oAUy, FRVRR ey 72 [l oK s B3, = 8 7= i IR %5
R R AFIIRAT 6 NE ARG R T 55K, ETF ik 2% g m 2 400 X, 51
BRI SEAE B 1.45 Jifeot. SUbFEE, [FE@iai i rim, 2022 42w [ e e b4 e i
LB, SRS T Re @, AW s (S AR ST Re I AR E N RE ST . AN, A R e R i 77
Bt 5 R BOR SRRS, FERRIT B R AT A L 45, SEEL T Zont R . A FIRSER R
Bk 554 T 7 7 P DU KA B A8 5 B sl R e, 2022 AR R DA E A i i 41k o LA —
PAL Gy G s AMITA S 8 ST, AT R B S IRl TR RO A LA S
i fEIE ESEERE F . R 2022 AR, A IR EERIR TIMAE 303.44 1476, B AEAR D
13.19%, fEG R & bag FAER BT R 1.78 ANE 20 A 11.00%:; fii 525 MR 1,602.92
2.6, B EERMARK, RS H & FER BT 0.03 NE 5 RE 58.11%.

#8: IEERATIREHEEN CGAhL: 1278, %)

i 245 8 1,272.35 49.83 1,588.63 58.08 1,602.92 58.11
BEEE / BEAR 312.41 12.23 349.55 12.78 303.44 11.00
B 244.84 9.59 316.33 11.57 397.55 14.41
ERAT PRI 36.47 1.43 34.27 1.25 44.29 1.61
IEEinapd! 7.35 0.29 6.67 0.24 25.64 0.93
HrEmE 27.84 1.09 20.74 0.76 16.94 0.61

VAT DAA S TR SRR A IS DS B AT SRRV . FU BRI 7 LA R AL T A%
2 AT S BRIGRE OR R A B KRR 72 4 B S R s RO I T & O B s A Se Al Bias . FAR B
BRAEWN . BB RSN« S ZR A Y Hh i AR AL G TR BB 8 fu i (B A2 3 I HAb AU B 28 Fefir (B A2 5
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I @mimg@“ﬁ ‘ SEBESRHAIRAT 2023 FEEELHIRAEAFEITARHS
ccxi (FHA) FEAFRREG

Wik S e 18.38 0.72 10.85 0.40 14.77 0.54
Hofty 633.80 24.82 408.16 14.92 352.75 12.79
&t 2,553.45 100.00 2,735.20 100.00 2,758.30 100.00

VE: DL RS B2 D0 TG, HOR TR AN A AR %
BORDRUR: IEEIES, g E R

WURME 5 75T, 23 &) HREZR W SRRSO T 1993 48, 2 [E AR BZ FIIESR T ML it 525 B AL -
WHFCHT B AT 2N F R MG TT . BRI I ATk & BT ARSI BORPT L. el T2
W7, JIFT 2010 4F 5 AR E RSP BiMG . BEE P iR RO E, BRI RS E
N REE AT UESF AR SEHUA BT, RIS A wl B at . &8 5 B E BRIk S
PRAE IR TER AL 25 50 RF o 2022 4, AR FUIILANAAR S 6,000 AR5, IR T HREREE &
B FEURESNIL 19,000 . I E BRI BER T HIBATIEES WA T &, B K e,
HA. KE. B, ShEEZMIXGE 1,650 ABEE, NE et k. WA &inf H A& FEER
MEF BT FC A WSS RIS, AR GkSEORIFAE QFIVRQFIL HLA % 7 I 5 I i et fir . %7
FEMRSSITH, ~FnES ke AT &, T EIMUBE R, RS2 M, £
RSP TS, ABEREREESAE. FIF BE0 5. RIS IES TR K.

MGl SRR

HEG B 5 (E A UL TF R T W5 1938 B AL, TRt A Z R CHIZ RS EA, BF
ETT 1R RIFAKFo

ANFIAE 2014 FFIE D NBETH ST, RGOS 2B i 20 w08 1R A B mh B AL 55 4 TR
Aw] (BURERR “WHEtEE” ) FFRIZE . I RiEBEE Rk ek, MERARrE4
The 2022 4Rl E AL BRI SEIN 50.90 127C, FIHLIEA N EE, ESENRAH SN 19.62%,
8 EEEF 7.64 AE

2022 4F, WHBEAS Z V) EZ WA, KIREZKPEER S, R e SR, 80K
E = L R TL 2 Y¢  791  NU RN | 2 -0 27 - R N T N | P ) o O ST K A ok
BRI SR, Fraok WAEZDRE, F N REIE(E SEBL 58 715.74 127G, [FIELE
K 7.2%.

WS AT I, 5 E ARG SR RS, dataE VEEREBE AT, FNEER
F 2 e TSR AN, AR RIS R R s H B IR S A
Bl e 27 I s B TE AR B AE A TR R I ) IR G b iR 25 e 7T, i S B IE SR K
NETAFRHAZEXEESETTA, 2y KT BSEEA, T 7R . EEER
BT M BB TN IhRE . A RE BT RE DS B, 2 WU O SR8 2019 4F 6
H 3 H, EEEEEBIRA A IEX L (REFEARD: 01905.HK) , BONE N XK LR &
R SAR] . BUA 2022 40K, MHETE(E R 57 1,245.14 1270, FrA# M GE 188.27 1476, AR
BN 1.09%, NRE RS E 5N 252.02%. 2022 4, HFETEAS SZHIUN S50 85.25 12T,
1 FE 15.33 12C.
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it 35 X ez

PIREERRAR, EEIES EBREE AW SHA TR, 2022 FFFETRREERK, 738TREIER
BT RERE, RAEENALTENY, BEERENRFEEKTE.

BFgENRENREM

2022 FIFFHHBRERESINEREX, BEFUH T EWHFLWALE TR T, #EFK
i (FARNERS)) FEEEEE, RE AL, BFAKFTFREEREEA.

N EV AR B FPR AL ARRE S T E B BRI . 2022 FELR, EWAIMEDF
FEAE I, BT IR AT, IE5A TR 2 FREER . AR EEN S KB IR
WA IR, 2GS, 2022 FE4AE AT LIV RN 259.48 1276, [FIHLEZD 39.94%.

MEDNVIINRE K, A RIS 2R H F-22 2% A& LRI B (B A f
PHEAZZ D) o 2022 A F SEELTF2E 3% S A eif N 115.85 147, ALk 22.73%, (HET
Bemlas (A RMERSRE) BTH0RE, FEH KA EEIRNTEE N A & Heise F4F
LT 9.95 ANE 4 055 44.65% . HAAKRE, S, BT 2022 R ENISEG HE, 11
AT R, ARISEIE NSO 46.73 147G, [FIEE TR 22.42%. BATIZS 7T, 2022 4F
DAk, A GESEIRTI R m L S5 Hol R B, AR AN RBORUR S S A B TR BEE VE I el
IAWTHERE, AT SCEARIRN, ZREXEART M EE—5EE, A FSN AR
F BB AR T RJENE, BEF Tl X fng, KRECNFEE, (HEHET 7 R 5
FIAS K 4 Dok 5 B AN AT Uk D, 2022 4 7 SEBLEE R ARAT WL 554U 41.79 1206, [FIEL
D 15.16%. FHENVSS AT, 2022 FF 7 BN SRR S S e L, AN 2 s A i
AL SRR, VSR HE— 25 R [, 2022 SR R SEELB A L S IO 22.53 12T, A
bt ysk /> 38.49% .

eI EE A SO EAR S ZS T T BT R A G AR 8 K T 5 S 80 7l 4 B A8 5 M bt
FARIATAE SR T E A BRI RS T RE, 2022 SEAF IS N 28.09 1278, AL KIE T R4
76.67%; [FIRF, ZHIAEAIm, 8N A R ELZILE-30.57 1476, B AR 2.91 A4 I0KIER
o EREEILFEE, ARSI (FARMEESIINE) -2.48 1470,

PSRN T, A2 fl 3R BN LA R R SR AR S B 52, 2022
RN SEILR] BN 62.10 1278, [EIECIEZD 6.21%, fEE IR & Eeie EAE BT 8.61 M E
I A 23.93%.

FoAtV 55 FU oA 7 T, 52 RSR 7 A B URON TR 2, 2022 424 F] FHARL S5 USON R B TR B
2.49%% 80.22 127C, TEENVIINAY &7 ELEL BAE EFF 11.87 ANE 78 mA 30.91%. 2022 A 54
a8 9-4.251070, B EFE TN EREROR.
£ 9: EFERAFEWBMANMRR (BHPAL: BTG %)
2020 2021 2022

&M i b &M i b &M i
FLL 3 KA SN 13,852.15 36.24 14,992.10 34.70 11,585.04 44.65
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cxi

(B ERAFRIRS

Hep: g% 5,208.10 13.63 6,024.22 13.94 4,673.49 18.01
BRBRATISS 4,938.66 12.92 4,925.46 11.40 4,178.91 16.10
o= N2 3,371.66 8.82 3,663.54 8.48 2,253.42 8.68

PR s Je A fu Al

B 11,620.00 30.40 12,328.74 28.54 (247.86) 0.96)

ZISRET PN 4,890.54 12.80 6,620.76 15.32 6,209.86 23.93

TN 211.41 0.55 279.94 0.65 (425.40) (1.64)

HoAthy 7,645.73 20.00 8,983.92 20.79 8,826.55 34.02

= 9Sa7 38,219.83 100.00 43,205.47 100.00 25,948.19 100.00

FHoAtholk 55 A (5,632.51) (6,461.97) (6,119.59)

ZWEFRE LA 32,587.32 36,743.49 19,828.59

E: U BRSNS AL, MORTURAE S it E R E.

BRI : MGIEIESE, s E R

AFVENVSH AN S5 A B H A 55 AR B A5 FHRE I 2 . A R — B DR H
AERE, RN HSEIE AR S EWINRAE —ERIEM M, 2022 5 EMIRAFAEH
R 35 s D HE b 45 K B BSR4 AR R % 29.74%% 99.45 {470, (BT BN R BRI 5
K, AFVEN TR ZEL FAERIN 5.57 ANH 4 RAE 38.33%. 2022 FE AR HARNM S5 AN 61.20 14
JG, B RS R, FEONRSER AR, AL, 2022 FAFNE FRAE S K FEE NN
W Rl AR SRR BB A0 R, FETT 16.66 1270, [FIELIRD> 50.30%, =8 DR Dy [R] 3K R 5 4 il 5% 72 I
B TR HAD W P2 B 5% 0.65 1276, [FIELIE/D 86.95%, EEHF AR HE TRK
SRR K o

Z UL EPIERILFRE, 2022 A " A BT TR, A SElERNE 51.96 1478, [FIEEKIE T
B 62.20%. 75 8 BIFHABFAR 78 K HADB S T HIR T A RAMELZN S, 2022 4F4 " 28
ZEAUNER 50.57 1270, B EFWD 62.25%. 2022 AP A A1 RN 2 B AR [R50 il A
0.83%F1 2.92%, 73 Al EAE R FE 1.45 F15.03 AN 7 sl Forbr A w42 55 124 w38 [ Pz iz 2022
SESCHUENIRN 30.41 AZHET, #2021 £E14 108.53 124 T B & R SeBLRIE-53.40 12 # M,
B 2021 SE[1 10.16 CHE TR NI, BBl 55 2 R KF R B 2 &) BB R K = A 5K 6
T2 o
£ 10: EFERFERFE CAAL: 278, %)

2020 2021 2022
B S EN RO 325.87 367.43 198.29
Mk 55 1 3 2R (119.47) (141.54) (99.45)
EIL A 158.62 184.54 79.12
A 120.37 137.48 51.96
g 111.99 133.97 50.57
AL ES 31.26 32.76 38.33
S5 7 AR % 2.12 228 0.83
S35 B AR [l 7.78 7.95 2.92
FE S AL B R 28.23 11.95 31.64

BORRIR: EIESR, (s E PR

MEEEIERE D MAFRFATEEM

16 /A

= e

1
n

i



I @mimn@“m ‘ SEBESRHAIRAT 2023 FEEELHIRAEAFEITARHS

ccxl (EUHED ERTFRIKRS

L AR B i F IR T LT, A& TR I T M B Frte, [RGB HITE LT E

AFT 2007 FFAE EASHTEER BT, T 2012 SEAERHEAS BT EAREERR BT, i i R A
HARF AR S, 2020 4 8 A 5 H, AFAEAFFRAT A B CBE R Fid, AR LL12.8
JoREE ] 13 AR FE R AR TE@ER (A K 15.63 105K, FEHEF4 200.00 1476, HM5E

H1 2019 4EK A 115.02 {ZICHINZE 130.64 1270, A FIEARSEZ 23— STt

T8 2016 4 ERES B R RABT I GIERA BRI B L IMED) Kb EIEN &
AT5E[2020110 5 CIEFRA &) KIS I Fabr tH EARHERLE ) , & 2022 42K, BRA A NARET ™
N 1,490.46 1276, B EAEARIENN 3.14%; BEA B 4218 54N 938.19 1470, #¢ LAFEARIEIN 10.09%:;
HRARNFE AR LR BT 3.98 ME D AE 62.95%; K s R LEK L 41.00 ~F
IY PR 241.25%. FE 2022 K, AR BEAAAFRE FER TR 116 N A HE 21.12%. Sk
B, oSBT H h) F5 b E A  TIUEE 3  2 AT B o

MALAT KK F , B 1 B ARG N, #2022 4R K, B ] DR B A/ T L AR R BT 2.49
NE TR 36.97%, ALATKFA BT FE.

MR G REHERSIGOUE, R 2022 4R, ARG E S RPN 82.82 1470, B A
RFEE, FEAFRANH S E % 21.83 1571: YA ik % FEL BRI ABL HE % 15.90 AZ TR R
WO IR EAE S 11.85 1470, IR IAR vHE 4% 3= BN BEANMFSL I TUNE Bk (CRAEMEFHBIE |
SN 46.85 1270, A FIIRAENE S CLF8 00 IR 5877 M, THRBENTE S

EARTE, BT EAT A+H B b SRR BT AL R B A AR B AR R RE T, B
ANSEFIAF LARFEIE 5 o [ 23 = (Rl B SRE AR 98, FLS XS Hiabn 2o v T M An v, B
BTSN 55 e Je BLE Bt

F 11 PEERA A RESHEHIRIR S (BFAR L) (47T, %)

R L3 2020 2021 2022
HHBEAR - 841.30 852.22 938.19
e -- 1,374.45 1,445.09 1,490.46
A7 5 =100 344.45 200.25 241.25
BERALFF 2 =8 26.03 22.28 21.12
AN =100 208.11 259.39 293.75
HHaE B =100 157.16 157.72 162.85
HHEA /1B =20 61.21 58.97 62.95
A/ F 5 =8 43.70 34.48 36.97
5/ Fft =10 71.39 58.47 58.74
HE R A 2R B AT AR /1 BT AR <100 30.06 24.03 16.59
BE AER A JEUE S5 S AT /1 A <500 135.83 201.85 193.66

TE: 57 AR KSR R R AR N B AR D4R,
BORRIE: WEIESR, (s E PR

LA S RSFLEY X, KIS G E LT B T7 T, EREET RN KH
VI RFEEIKS LB R FETTHI AL 1
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B ML SRR A, AR AR FR SR, B RAT ARG IR, SR BEAMR S
LR AN, S R ERSHE K. BRE 2022 FEK, A TSN 4,196.65 47T, B
AERIEK 7.16% o H H AT AT 55 R 2,420.29 278, 558 EAEARIEIN 4.79%; KI5 55 A0S 1,776.36
.76, B EFER EF 10.57%, KIS G EER EF 1.31 ANE 2 2R 42.33%.

MWE PR R RE, ZI8hn FAERM 71.34% EF 2 2022 EK M 72.16%, b T 247K F.

4 3REURE /3 J7 T, 52 2022 FFEA R AKE RS2, 4E N EBITDA [A]HE R % 29.33%% 224.13
{¢.75. MW EBITDA %t 55 A SRR KA, 2022 4F EBITDA FEE #5580 H FAER)
271 5 FREE 1.74 5, E5i55/EBITDA H FAFE[R) 12.35 f% B2 18.72 . BRKE, Anl&A
AP RS 7 55 B /I R B, BT IEE KT RRBEE 55 B4k 8K, 13/ o68E
A ARG R ARG D

MEETEINFI SR TG, WA G R P25, 2022 A7 KL EE SR ILER
= 88.19 1470, B LA RKNE KD .

R 12: IERATERRE 1T

EizLn) 2020 2021 2022

B R (%) 71.29 71.34 72.16 ”
LEWEFNFINER (1278 122.94 709.70 88.19 %
EBITDA ({Z7%) 296.79 317.14 224.13 §§
EBITDA F BB %5 (X0 236 271 1.74 '
R 45/EBITDA (X) 12.61 12.35 18.72
BRI WRIESE, TRidE E PR

H{th BT 70

Sy

e R ULTTH, AR 2022 K, A ZREFAIKENE S 1,225.00 1276, & 2022 FRE
PRI LN 16.26%. IR 52 FI PR il it 8877 32 B 52 W B MY 551F PR AR 2S5 1 4
Rl 7 R HAth f5 AU

SHAMBAR T, B2 2022 FEK, AFTCHAMELR (MFESFAFHEE) .

FUPVFVAFTE, Bk 2022 K, AFARAAEBRESHHIT ANRT 1,000 7370 H 52 7 &l — 31
LHEITHRFRAIME 10% DL BRI EFIA . P, 2022 4, AR K HFA T HEeE Hdk
(AT N 14270) FIVRIA. it 7 28, 2k 2 £k %, 1 £
BabE S, 1 ERALEINY S . 1 BRARHES RIS, 1 EE BT SRS K 1 ZiE

FBEGRERMY . HAh, A7 B LT FARD M THATH BRI 1, AR
4% 1.81 1270 -

TREEIN
A
FIREERAN, ARARBYAR, RR—ERDERETHRDEBRRELES.
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AR GRS, A 2022 R, AR HA L M5 e LA H AT &R0 705.14 1273,
BEAERIEK 16.86%, 5 5 B AR K LIRS 3 AR AR B IE I3 505 57 BV 11.05% . M)
PEXRS & B AR b B, R 2022 AR, AFNRSIMEE SRR AR 3436 MEHS AR
293.75%, 1§HRE R RN 513 N E 3 E 162.85%, PR E I E AR SN 2l br. &
WRE, AT R R LT

WE s e T, N EAE S REAT EESRNI  BAS B R IF, #E 2022 K, AFRERE R
A 5,000 1276, FHorb AR AE AR 3,000 1276, BRABFEENTE

bR, ARNRENMEFR AR, AR RSN AU AT R S T SR B S50
ESG #3#f
FiREEPRIAA, AT ESG RIMESF, ESG WHFELEMERARNKRITAEEMN.

MEETT1H, A FDyeRAT L, B XUSEUN,  H TR 2 BIPE 1H AT

T, AT CEE. IHA. RefE. Rl MEE RS, Sl ER R, R
MRS SIARLTERE 1, NRAR %, AL ALE N E.

TAELTI T, HEE IS AN SGE AR BRI AL T BON e B M E B, B T AR K= EH
= HHERSMEEEHZME S BRI “ =2 R A aNaEEHN, &R RERTTRI
PRYGHIP &R L, w iR T AR RRNERE, R B A B A B SRR e . B
2022 AR, EHEH 11 AEFAM, HPPITEF 3L, FPITESF 4 4, HOIEPITESR 4
o 2023 1 H, AFAPITEFEE, HWEFSICEESF 10 4, HPPITHEFES 2
Yo HEXTRKEMIES ESG EHE RS, aMENREHERS. RV SHFMERLL S
MR AR 4N TR S AFBOLEHES, MRARS T, 8E 2022 K, BHEE
H 9 A WA, PP TARES 3 4, FIRTARKF 6 &, KFESWHEFL, MmEETIR
TN AR MIEIATIE . ARSATHEFLMT FRBLE AT, HEEHPITR AR RS kiE
HMRW, FFEE R TT AR ZE S,

R I

2022 1 H, EEBEARME G4 THREIESR B A R 7 LR THE B L EAA 71
RiE)  C(2022) 15) , S TARIEBRAIFALEL Y ZE RN E A 7 R 2 AL
A RAAT R AR R ARSI . 2022 4F 8 H, PEIEM S RS R A G RHgEiEs:
KT A UOERE e ) QPR (2022) 91 5) , XA FRIGT 2 b . 1% il
58 On T T =R AR M RSB Golk 55 B Z A R PRI UL A o W B B R B e

1=
L

2022 4 6 H, A EHIE 2 B TR RS B A PR 2 7 R IST 2 BSOS i R R ) € (2022)
2550« (CRTAMEE. EEMCREUEERITHEIOE)  C (2022) 26 5) , XA RERIG
A BUESETE, X e E BN GORIBOR B R TR TE T . 120008 BRI E 2w FEBEAM T2 m) R B o 72
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L, AEEBEAN T R LR T AT 4 ST . BEANES B UM BB M BB B BBy 1 5 A7
KRR, 28 R b3k ] EL e ks

2022 4 8 1, I EHERL L TS Rtk R (O T XML 1 A LRI LR e
SHEAIYOE) C(2022) 175, X4 AR FUEERBRHE G, 2 BPER A 4 7 2 S R A
G W 0 AR 55 o1 2 AT 50 DU AP S 6 50 S5 0L 4 ) Bt P L 8

et

2022 £ 9 /1, PEIEM S RiRRE R G RHREIE R ST SO ke ) - Gk
Wk (2022) 173 5) , XA ARSI BUETE I 2R AE A AAFAEARAZ ] T2 7 4147
DR BEC A I w0 L ) e AR A8 R A 75

H 2022 FELAK, A RICE]Z A il ERIE 2 fH 7R 5 B 5 A SRR e . D
A AR EE A, 2022 4, AFELBVEE RSN, TR TEIE
T RUEERTAR. BRSPS RR . I EHATE AR RREEHE A "L SRR 5K, Vi
FREEIRTE 2 | 15 L AR R L A PEARE

SMNER S HF
ARE—RRFN EETERESHEREN, MSHASEIIS R ARENTHEE.

B 2022 K, ARGERKAR BLERERAN, AR — KA LigEE EED FRAH
MHAG A BilEERERN T G RA R RA A7 A B H B3t 135,632.75 Jilk, A
SBRAH 10.38%; Ak, EBilg B SERERG R A A AR A A H Kt 64,715.88 11K,
AR IREA 4.95%. FigE A (RED FIRAFM L h SR BA R A 73508 Fi E
TR, YT HEEUF SR IEAT b P A B AL, 7 BUR RHEE I 27 B BRI S R =
&

Rl b
SRRV Sl 7w QU S &5 N TR =l D s S o N N B s T2 I I o /A P w - /A B /SR
FEATAEE — BB AL, SRR E ARG b5 KU AT 55 MBS F T i & 22 5%, 2B ST). WU
EHIGET) WO RILRAF, B2 E (a4 T F — K.
FIBIEERRAR, SRR, SEEIE ST RS, TGRS ERHERITLRS; L FBAS T,
Zaxkhiz. BRAFABFIKTERTHE, BERKREFRIFEHREER; 27K A+H EHAF,
RABTRIEWIE, HASLNLTITIRIS].
RS
LREFTA, s E bR BT B A IR A A ERE LN AAA, THRURENEE:
SE CHRBIETR B A IR A F] 2023 R LM HUABIETE AT RAT AR s CGEVUD 7 ffh—
MIfE FISE0N AAA, B RIS SEZ08 AAA.
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EIBIEHFERMARAT 2023 FAEET UK EEANFL
(B ERAFRIRS

f

TRAGRSE

M= BEIEFRNARATERZVSRIELVSER (AFHOR)

W B (B FH7
TR B e R AT
TR S fil i 7
ERBE . PR
SERIETE . HUR R
SRRBCTE Al BB
SRR AR ES TR R
WAL 35 5%
il 9 <

=
bR

o4
pd

N
5

RS 55
KRS
Kb
A%
Ak
WA 24
HWRA (BEAF 48D
T SN
Foh: BB
BT AL S5 BN
T SN ACTION
GETION
Bvicas 1 4 S i A
NN
i 45 A
FRALAL
A
45 2
EBITDA
W25 4847
BRI R A ROR
ST (%)
SRR (%)
Ak 37 (%)
VR R AT R (AT 0B
R B 36 (%)
P AL 3(%)
LB T 2 (%)

2020 2021
139,698.81 178,247.58
57,965.39 39,761.02
220,396.50 220,409.75
3,763.50 4,725.21
13,108.16 37,052.95
16,239.19 10,246.87
442831 6,454.42
73,067.59 75,223.40
694,073.35 744,925.15
108,167.57 123,202.20
213,191.01 230,968.47
160,967.52 160,651.17
374,158.54 391,619.65
525,947.04 567,170.36
168,126.31 177,754.79
84,129.72 85,222.47
13,852.15 14,992.10
5,208.10 6,024.22
4,938.66 4,925.46
3,371.66 3,663.54
4,890.54 6,620.76
11,620.00 12,328.74
38,219.83 43,205.47
(11,946.76) (14,154.21)
15,861.64 18,453.94
12,037.23 13,747.86
11,199.05 13,396.56
29,679.16 31,713.91
2020 2021
2.12 228
7.78 7.95
31.26 32.76
344.45 200.25
26.03 22.28
208.11 259.39

2022

179,960.86
32,645.15
209,598.73
5,806.16
52,851.90
6,096.32
7,013.71
67,843.87
753,607.58
115,513.46
242,029.29
177,635.90
419,665.19
575,985.52
177,622.06
93,818.68

11,585.04
4,673.49
4,178.91

2,253.42
6,209.86
(247.86)

25,948.19

(9,945.26)
7911.52
5,196.15
5,057.19

22,412.91

2022

0.83
2.92

38.33

241.25
21.12

293.75
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TR E B (%) 157.16 157.72 162.85
A/ (%) 61.21 58.97 62.95
A 7115 (%) 43.70 34.48 36.97
7= U5 (%) 71.39 58.47 58.74
HE R ZSUE SR B USRI AL b /15 B (%) 30.06 24.03 16.59
B AER 8 AUE I3 B FEAT AR i A5 B A5(%) 135.83 201.85 193.66
iyl

B B2 (%) 71.29 71.34 72.16
EBITDA F| 248 55 5 4(X) 2.36 271 1.74
B f5i45/EBITDA(X) 12.61 12.35 18.72

24 A—

e



I @,mm%@ﬂm
cxi

Bt=: BEAMSEROHELR

5 A

SRRt

SHEEHIR

GRS

IR o
BWAKLAT %
AL
FREE R &%
LIRS FENL YN

T

VA R
AL %

E'a g syl i
HiE BB F# H

EBITDA

EBITDA | 2.7 35 541

JE6 %
KHI655
2%

A AR

=

BEBIESFRBAIRAR 2023 FEEREZWHARFZZEQAFLITARRS
(B ERAFRIRS

A/ TR T8 A 1l % 2 A

R TR AS/ZR ARG B

DLBTRB P57 R 2K 30 KRBt i) B

H AR E B TR AR e R

E N - o pt ol 55 A

R/ AR 2 887 - 2R B SE S k- A AR B IE S+ b R 2 57 - IR AR
PSSR F k- AR B IE S350 /2]

TR/ (AR AT B AL+ B IR A 2 )/2)

55 B BB ENL TN

PR XTI S B Al BB a2 SO (B AR B 40 -+ LA AU B8 R B MR A+ BT
B BMNASLAAL 25 TR BB S (E AR B+ H A BT BE 2 i E A2 3

T = AR AR T 2 A = SRR S AT 4

Rt A A 55 MBS IR AN B RS SO+ SR R B S+ RT3
LSS +IT IF -+ TE ] B8 7 WA+ A5 AR 7417 T+ U5 e 28 ) e

EBITDA/ (AT i35 B St + 4R A BE e AUE SO 4 & R B S + 2B Bk
B+ HEER B

JEL A SR AT N TR i 32 [ U i 87+ IS i B+ — 4F LA B IR i S+ — R
ERIR RSN R

4 DL B SA  55 E DA_E SRS R

JEL A AT N TR < 2 T O i 58 7 IS 5 73+ IS A R 0 it 5+ S0 A+ AL % 9 £t
(S S5t — AR SK SRS -ARIE AR BE S7) /(o R 7 AR S SR S5 3R - AR A B UE S5 5K

25 A

W Yy oy T



ik = EF ‘ BIBIEERDARAT 2023 FEEE WK EEAFLITAG RS
I GE} cexi (ETE) (EPPHRE

Mi: ERFRIFFSREX

AMEAE BV .
(BCA) ZZ/%E X

aaa FEFTANBIFRSCRF T, AR RESE B IR, FEANZAFI LTI IR0, 2 KSR A,
aa TETCHMBRFIRSCIF T, ZVEX RELE G IIRE IR, AL FI TR D, B KSR,
a FEFTINBIFRSCRE T, AR RESE BRI, B A MATFHITHII, HL MBI
bbb TETCHMBAFIRSCIF T, VPR RELE BT IRE N — B, RAR AT ITRABR, BLRE — .
bb FEFTINBIFRSCRE T, ZAPX RESEFIS RIS, ZAFIZ TR R, AREELNE.
b TETCHMBRFIRSCIF T, VPR RAELIE G55 I BE I BORMM T R AF 5, SR =

cce FEFTOMBIFRSCRF T, PR RESE 555 IR IR T RAF I TF IR, BL A= -

cc TETCHMBRFIRSCIF T, ZVEXR REAANREEIL 6L, BARWRER KA.

c FEFTOMBRFRSCRF T, PR RARELIESHT 55

E: [1]Bk aaa 40, ccc FR LT RGN, f—MEMELTH . 15 SHATHOE, RoRm s LT A %59,

LAEEHRS X

AAA ZIPR RESEAR S5 RE IR, AN AMAT T, HL KGR
AA ZIR REAER5 I RE SR 5, RARZTF BRI, S X EIR .
A ZIPRS RESEAR S5 RE IR, B AR LSRR, E LMK,
BBB ZIR RESER5 RE S, RAMZTF B MECK, 2 XS — .
BB ZIPR RESER 5 R JIBLSS, RARATF B MR K, AR mEEL .
B VPR REGEA 55 1 RE T BCR IR T R AF RIZ5F IR, LSR5 -
ccc VRS RESEA S5 RRE JIR MO T RAF RIS IR, LS -

cc ZIWR R EAA L5, BLAMRATRES RAE.

C ZIR RABELLIE S -

E: Br AAA 90, CCC YT LUFAEGSN, R—MERSEEATH 47 = /S ATHR, FRomng & Sms i T A5 4.

R >
AAA 0504 o, RN A RIS, {5 MU BRI
AA B AR, AR SRR, 15 R ARLAE.
A e VR, 5 ARSI, 5 R I
BBB B At M, BAFIHIRMER, (AR A,
BB B A e, AR BRI, T 15 P
B 9524 MR T: UG IR P8, (3 AR
cce 5 BT HOBT R RO F 85,151 B
cc A REBER B
c RS

E: B AAA 90, CCC YL LUFARGSN, R—MERSEEATA 47, = /SRR, FRomng & Sms i T A5 4.

SIS RS X

A-1 NEEPREGE, AN SRR, ZettRE.
A-2 AN BREI B, wAaNEBE.

A-3 AN BRI — B 2 5 AR AR ALK 5 o
B AN BREBAR, AR IEL K.

C AN B RESIAL, EL XS .

D ABEFIHIEAAT B

e R AME AR EAT RO -

26

w1 = VT



I @mmg@nﬁ ‘ SEBESRHAIRAT 2023 FEEELHIRAEAFEITARHS
ccxi (FHA) FEAFRREG

P
°.'|
) 91

4
AL - B - Tl

Hoht: BT AR X EHEA 1] A RET R 7T AR A [E] 2 54897 SOHOS 5 1%

& 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

27 A



		2023-04-12T16:47:39+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:47+0800
	中诚信国际信用评级有限责任公司


		2023-04-12T16:47:56+0800
	中诚信国际信用评级有限责任公司




